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THURSDAY, NOVEMBER 5, 1959 


House or REPRESENTATIVES, 
Antitrust SUBCOMMITTEE OF THE 
COMMITTEE ON THE J UDICIARY, 
New York, N.Y. 


The subcommittee met, pursuant to recess, at 10 a.m., in room 619, 
U.S, courthouse, Foley Square, New York, N.Y., Hon. Emanuel Cel- 
ler (chairman) presiding. 

meee Representatives Celler, Rogers, Donohue, Toll, Meader, 
and Ray. 

Also ete : Herbert N. Maletz, chief counsel ; Kenneth R. Harkins, 
cocounsel; Julian H. Singman, assistant counsel; Leonard Appel, as- 
sistant counsel; and Richard C. Peet, associate counsel. 

The CuHairman. The committee will come to order. 

Our witnesses today are Vice President Slater and Assistant Vice 
President Isherwood, of American Export Lines. 

Will you raise your right hand, Mr. Slater, please? 

Do you solemnly swear to tell the truth, the whole truth, and noth- 
ing but the truth, so help you God? 

fr. Suarer. I do. 

The Cuairman. Mr. Isherwood, do you solemnly swear to tell the 
truth, the whole truth, and nothing but the truth, so help you God? 

Mr. IsHErwoop. I do. 


TESTIMONY OF FRANK G. SLATER, VICE PRESIDENT, AMERICAN 
EXPORT LINES; AND F. W. ISHERWOOD, ASSISTANT VICE PRESI- 
DENT, AMERICAN EXPORT LINES 


Mr. Maerz. Mr. Slater, you are vice president of American Ex- 
port. Lines, is that correct? 

Mr. S.arer. I am vice president of American Export. Lines in 
charge of freight traflic, having been appointed January 1958. 

Mr. Maerz. What, in general, are your duties with American Ex- 
port ! 

Mr. Starter. General supervision of freight traffic. 

Mr, Materz. And for how long have you been associated with the 
company ¢ 

Mr. Suater. Since 1941. 

Mr. Maerz. Generally, what trade routes does American Export 
Lines serve? 

Mr. Suarer. The Mediterranean and India, Pakistan, Ceylon, 
Burma—trade routes 10 and 18. 
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Mr. Materz. And to approximately how many conferences does 
American Export belong? 

Mr. Sxarer. About 27, thereabouts. 

Mr. Maerz. Now, American Export is a subsidized carrier; is 
it not? 

Mr. Suater. Yes, sir. 

Mr. Materz. Approximately how much does the company receive 
annually by way of aperehing differential subsidy ? 

Mr. Srater. I am sorry, I couldn’t answer that. 

Mr. Matetz. Would you know, Mr. Isherwood ? 

Mr. IsHerwoop. No; I am sorry, Mr. Maletz, I do not know. 

Mr. Maerz. How many cargo vessels does American Export Lines 
operate? 

Mr. Starter. American Export Lines operate now 28 vessels, some 
of which are combination passenger and cargo. 

Mr. Maerz. Does American Export operate any passenger liners? 

Mr. Starter. Yes, sir. 

Mr. Materz. How many ¢ 

Mr. Starter. There are presently two—/ndependence and Constitu- 
tion, and two vessels which are combination vessels which carry freight 
as well. They are called the “Aces.” In addition to that, there are 
four other freighters which have regular passenger accommodations 
on them, I believe. The freighters themselves have what we call 
owner’s rooms. 

Mr. Materz., At any time since 1950 has the American Export 
Lines been a party to any gentlemen’s agreement or understanding 
with any other carrier subject to the Shipping Act which fixed or 
regulated transportation rates but was not filed with the Federal 
Maritime Board for approval ? 

Mr. Suater. I believe there was such an agreement. 

Does this refer to a letter you have taken from our files? May I 
have the date of it? 

Mr. Matrrtz. Can you recall any such agreements at the present time 
which were not filed with the Federal Maritime Board for approval? 

Mr. Suater. Yes; I believe there is one. 

Mr. Materz. Would you tell the committee what one that was? 

Mr. Starter. I believe that was in connection with—an agreement 
in connection with the Spanish business. 

Mr. Materz. Well, now, Mr. Slater, I think you are referring to 
a gentlemen’s agreement covering the westbound Spanish traffic, is 
that right ? 

Mr. Starter. Yes. I would like to point out 

Mr. Materz. Could I first ask you a few questions, if I may, and 
get this matter in context? 

First, is it not a fact that there is no conference covering traffic from 
U.S. ports to Spanish ports? 

Mr. Stater. From Spanish ports to U.S. ports. At the present 
time, there is one conference. There is an Olive Conference. 

Mr. Materz. I beg your pardon, sir. May I rephrase the question. 

Is it a fact that within the past several years American Export 
Lines has been a party to a gentlemen’s agreement with Fabre Lines 
and Concordia Lines, as well as with certain Spanish steamship lines 
covering traffic between U.S. ports and various ports in Spain? 
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Mr. Sxater. Not to the extent that you mention, to my knowledge. 

Mr. Materz. No such agreement existed ? 

Mr. Siater. Not tothe extent you mention, sir. 

Mr. Materz. Well, would you tell us the nature of the gentlemen’s 
agreement in this particular trade? 

Mr. Starter. I would have to refer to the file here, if you want the 
details of it. 

Mr. Materz. Yes. 

Mr. Starer. What letter is that, may I ask? 

Mr. Mauerz. Would you refer to a letter dated October 7, 1957. 
Have you found that letter? 

Mr. Siarer. I have just about got it. 

Mr. Maerz. This is a letter to you from Mr. Jose J. Gonzalez, dis- 
trict director, American Export Kiem, for Spain and Portugal. Do 
you recall that letter ? 

Mr. Suater. Yes, sir. 

Mr. Materz. Does this refresh your recollection ?: 

Mr. Starter. Yes. I am trying to read the letter right now. 

Mr. Materz. Please do. 

Mr. Sxater. Yes, sir. 

Mr. Maerz. Now, let me repeat this question. 

Is it not true that within the past several years American Export 
Lines has been a party to a gentlemen’s agreement with Fabre Lines 
and Concordia Lines as well as with certain Spanish steamship lines 
covering westbound traffic from Spanish ports to U.S. ports? 

Mr. Suater. No, sir; not in its entirely. 

Mr. Materz. I beg your pardon ? 

Mr. Starter. Not in its entirely. I am reading from the letter— 
that there is no such thing. 

Mr. Matrez. There is no such thing? 

Mr. Sater. There is an agreement here mentioned of Fabre and 
Concordia. 

Mr. Maerz. There is a gentlemen’s agreement, then, between 
American Export Lines, Fabre, and Concordia, covering westbound 
traffic from Spain to the United States; is that correct, sir? 

Mr. Starer. Yes; there is. And in connection with that, we have 
been endeavoring for going on about 2 years now to secure a con- 
ference in this area. 

The talks are still hanging in midair. This matter here is an agree- 
ment, and we want to get rid of it. Unfortunately, in the time we 
have been working to get this conference, this thing has not been 
rescinded. And it will be rescinded, as promptly as we can do it. 

Mr. Materz. Well, when was this agreement entered into ? 

Mr. Starter. I wouldn’t know. I wasn’t a party to the agreement. 

Mr. Materz. This letter was in 1957, Mr. Slater. 

Mr. Suater. Well, these things didn’t come under my view at that 
time. I was not vice president. 

Mr. Materz. Weren’t you at that time, in 1957, general] freight 
traffic manager of American Export Lines? 

Mr. Suater. I believe so; yes, sir. 

Mr. Materz. And doesn’t this letter from Mr. Gonzales indicate 
that you your self knew about this gentlemen’s agreement. between 
Fabre, Concordia, and American Export Lines? 
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Mr. Starter. This I knew about, yes, as I explained to you. 

Mr. Maerz. Tell the committee when this agreement was entered 
into. 

Mr, Suater. Well, I have here an enclosure which indicates that 
this agreement was entered into in May 15, 1954. 

Mr. Maerz. And what in general were the terms of that gentle- 
men’s agreement ? my 

Mr. Suater. Well, it covered the payment of commissions of vari- 
ous types to various pees It. covered transshipment. expenses—if 
you want the details, I will read it out to you. But it covered trans- 
shipment expenses. And it covered an absorption of transshipment 
expense to a degree. 

The Cuatrman. Transhipment of what ? 

Mr. Suater. Transhipment expenses, to a degree. Payments to 
shippers, customs brokers. This is quite lengthy, so may I just. lump 
those together which I see as being one of the same class? 

Mr. Materz. Yes, surely. 

Mr. Suater. As I mentioned, payments to shippers, payments to 
forwarding agents. 

The CuarrMan. May I ask, Mr. Slater, what is meant by a payment 
toashipper! Is that a rebate ? 

Mr. reetes This would appear to be a rebate, sir. 

Mr. Maerz. Do you have a document there, Mr. Slater, which sets 
forth the terms of this gentleman’s agreement! 

Mr. Suater. The heading on it is “Detail of Commissions Paid to 
Spanish Ports on Westbound Cargoes to Shippers and Forwarding 
Agents.” 

Mr. Maerz. Mr. Chairman, may I offer that document for the 
record? Frankly, we of the staff have never seen that document 
to which Mr. Slater is making reference. 

The Cuatrman. I would like to have that offered for the record. 

(The document referred to appears at p. 4844.) 

Mr. Mauerz. See if we can get this in context, Mr. Slater. It is 
your testimony that in May 1954 American Export Lines entered into 
a gentlemen’s agreement with Fabre and Concordia covering west- 
bound traffic from Spain, is that correct ? 

Mr. Siater. Yes, sir. 

Mr. Maerz. Now, this agreement was never filed with the Maritime 
Board, was it ? 

Mr. Siater. Not tomy knowledge. 

Mr. Maerz. Will you tell the committee why it was not filed with 
the Maritime Board ? 

Mr. Suater. I’m sorry, I can’t. I had no jurisdiction over it. 

Mr. Maerz. Now, Mr. Slater, as of October 1957 you knew about 
this agreement, did you not ? 

Mr. Suarer. Yes, sir. 

Mr. Maerz. And this agreement is still in effect, is it? 

Mr. Stiater. Yes, sir. 

The Cuarrman. It is still in effect, Mr. Slater? 

Mr. Suarer. Yes, sir. 

The Cuamman. And you still have not filed the agreement ? 

Mr. Siarer. No,sir. AsI tried to explain to you 

The Cuarrman. Beg pardon ? 
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‘Mr. Suater. As I tried to explain to you, we have been endeavorin 
for nearly 2 years to form conferences in this area and in the work o 
doing that, this was overlooked. e 

The Cuatrman. Well, it shouldn’t be overlooked now. I think you 
ought to file that immediately. 

Mr. Srater. We will file it promptly, I assure you—as promptly 
as we possibly can. 

‘The Carman. You are familiar with the Shipping Act. It is a 
pretty serious matter not to file these agreements. 

Mr. Starter. I understand that they have to be filed, sir, but I am 
not an attorney. 

TheCuarrman. I understand. 

Mr. Starer. And I don’t understand the’ full intent of it—— 

The Cuatrman. You have been very frank. We can all be helpful 
to one another if you are frank. 

Mr. Starter. I will try to help you all I can. 

Mr. Dononvr. Mr. Chairman, who has jurisdiction, or who would 
have jurisdiction over such # matter? You say you don’t. 

Mr. Starter. I did not have. 

Mr. Dononvr. Who did? 

Mr. Sater. At this particular time, I think that would have been 
John McGowan, the vice president of freight traffic. 

Mr. Dononve. You succeeded him? 

Mr. Starter. Yes, sir. 

Mr. Mrapver. When did you succeed him? 

Mr. Starter. In January 1958. 

Mr. Maerz. Mr. Chairman, with your permission, I would read 
only from one paragraph of a letter dated October 7, 1957, which was 
sent to Mr. Slater by Mr. Jose Gonzeles, district director, Spain 
and Portugal, for American Export Lines. 

In what refers to westbound traffic as you know we have a gentlemen’s agree- 
ment with Fabre and Concordia, to which the Spanish Lines have also adhered. 

Is that a correct reading of that letter, sir? 

Mr. Siater (reading) : 

In what refers to the westbound traffic as you know we have a gentlemen’s 
agreement with Fabre and Concordia, to which the Spanish Lines have also 
adhered. 

‘n document referred to appears at p. 4842.) 

. Maerz. Yes. Now, I think you testified a few moments ago 
that the Spanish Lines were not parties to this gentlemen's 
agreement? 

Mr. Suarer. As far as I know they were not. 

Mr. Materz. They were not. 

Mr. Starer. No. 

Mr. Materz. Would this letter so indicate. 

Mr. Siater. Not to me it doesn’t. 

The Cuarrman. I didn’t hear you. They must be in it, you say? 

Mr, Starter. No—I say this letter does not indicate to me that they 
are part of this agreement. 

Mr. Materz. Doesn’t this letter indicate that the Spanish Lines 
have adhered to this gentlemen’s agreement? 

Mr. Siarer. The word “adhered” is used there, yes. But I don’t 
interpret “adhere” being that they are members of. 
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Mr. Maerz. Well, now, under this gentlemen’s agreement, Mr, 
Slater, is there an understanding with respect to westbound rates 
from Spain to the United States? 

Mr. Starter. Yes. 

Mr. Maerz. Mr. Isherwood, how long have you been with the 


er 
r. IsHerwoop. I joined American Export Lines in May of 1957, 

Mr. Maerz. Were you familiar with this gentlemen’s agreement? 

Mr. IsHerwoop. No, sir; I was not. Not until just the other night. 

The Cuatrman. You didn’t know anything about it, sir? 

Mr. IsHerwoop. No, sir; I did not. I should say, Mr. Maletz, or 
Mr. Chairman, that the first year I was with American Export Lines 
I was in an entirely different department. 

I did not join the freight traffic department until the spring of 
1958. 

Mr. Materz. Mr. Slater, who besides yourself in the company was 
familiar with the fact that there was such a gentlemen’s agreement 
fixing tariff rates from Spain to the United States? 

Mr. Starter. I don’t think there is anybody here who is familiar with 
that outside of what we have gotten out of these letters—that might 
have been gotten out of these letters. John McGowan is deceased, 
and there are a number of other people who have been in the depart- 
ment that are deceased. 

The Cuatrman. May I ask who are the other Spanish lines that, it is 
stated, adhere to this arrangement ? 

Mr. Stater. Well, these I can’t say, because I really don’t know. 
. would have to refer to the letter to determine. They are mentioned 

ere. 

The Cuarrman. Compania Esponola de Navegacion Maritima and 
Compania Trasatlantica. 

Mr. Suater. Yes, sir—maybe the Atlantica, and maybe another con- 
cern by the name of Aznar, but as I say, I don’t know fully. 

Mr. Materz. Mr. Slater, may I have that document which embodies 
the terms of this gentlemen’s agreement ? 

Mr. Srater. This document here is the enclosure mentioned in this 
etter. 

Mr. Maerz. We have never seen that before, sir. 

Now, then, at any time, Mr. Slater, from 1952 to the present date, 
have there been any other agreements, gentlemen’s agreements, to 
which American Export Line has been a party in the Spanish trade? 

Mr. Starter. No, not that I can reba You refer to gentlemen’s 
agreements. I remember going over a file here that deals with a pro- 
posed conference agreement in another trade, in which the wording on 
the—can I have that one—in which the wording on it seemingly is a 
gentlemen’s agreement. But the context of it, as I recall it, is in reality 
a draft of a proposed conference which has a provision in it for 
reporting to Maritime, filing with Maritime, in the usual conference 
procedure. 

This draft is headed “Draft of Gentlemen’s Agreement Covering 
Westbound Traffic, Israeli/USNH Ports,” but in reality, it is not in- 
tended as an agreement. 

Mr. Materz. Which one are you referring to now, Mr. Slater? 
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Mr. Suater. I am referring to a Draft of a Gentlemen’s A ment 
To Cover Westbound Traffic, Israeli/USNH Ports,” which is the 
heading on here. There is no intent of an agreement here in that 
form, because the provision for it calls for filing with the Board. 

(The document referred to appears at p. 4886.) 

Mr. Maerz. We will come to that later. As I understand, that 
particular document was headed “Gentlemen’s Agreement,” but it was 
in fact a draft of a proposed conference agreement. Is that your 
testimony ¢ 

Mr. Suater. Yes. 

Mr. Maerz. We will come to that. I am only talking about the 
Spanish trade at the moment. Now I want to refer again to this 
gentlemen’s agreement you had with Fabre and Concordia since May 
15,1954. Is it not a fact that under that gentlemen’s agreement, these 
three companies; namely, American Export, Fabre, and Concordia, 
have given rebates to favored shippers? 

Mr. Suater. I can’t testify for all of them. I can testify for what 
we have done. 

Mr. Materz. Have you granted rebates to favored shippers? 

Mr. Suarer. Yes. 

Mr. Maxetz. And you have granted rebates to favored shippers 
from 1951 to the present time ? 

Mr. Starter. | cannot testify since 1954. I can only testify as to 
what is there. 

Mr. Maerz. And this document indicates, does it not, that in ac- 
cordance with this gentlemen’s agreement, American Export. Lines 
and the other two companies have in fact been continuously granting 
rebates to favored shippers, is that correct ? 

Mr. Stater. It Would seem so, yes, sir. I don’t see these rebates. I 
don’t know that they actually took place. But this here is an agree- 
ment you are talking about, and from that point of view, it would 
seem so. 

Mr. Maerz. Are you familiar with the fact, Mr. Slater-—— 

The Cuarrman. This document is going to be placed in the record. 

(The document referred to appears at p, 4844.) 

The CHarirman. It is headed “Detail of Commissions Paid at 
Spanish Ports on Westbound Cargoes, to Shippers and Forwarding 
Agents, in Accordance With the Gentlemen’s Agreement Reached in 
Barcelona on May 15, 1954, With the Fabre and Concordia Lines.” 

And then it goes on to recite, for example: 


DETAIL ON CONDITIONS PREVAILING From PortuGuEsE Ports 
Lisbon : 


Rebates on Eastbound Cargo: 
General Electric Portuguesa S.A.R.L.—‘“Importersof Electric 


PERTTI a hh A cece ie ieee RE ke ile et we ones ee, 10% 

Mendes & Anjos Lda—Importers of Stainless Steel_..........______ 10% 
Special rates: 

@arites, N-O:W:.O: dm. afl focdstuile..... ne eevee now $25 per ton 


Mr. Meaper. Special rate would mean, that is what they had to pay, 


| $25 aton. That wouldn’t be the rebate. 


Mr. Starter. Those are rates. 
Mr. Meaper. That latter part is a rate. 
Mr. Suater. Yes, sir. 
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Mr. Materz. Mr. Chairman, may I make further reference to this 
document ? 

For example, is it not correct, Mr. Slater, that from the Port of 
Alicante, certain shippers who are specified, get a rebate of 10 per. 
cent ? 

Mr. Starter. I would have to see that. 

Mr. Marerz. Wouldn’t that document indicate that so far as Ali- 
cante is concerned, specifically named shippers get a rebate of 10 
percent ? 

Mr. Suater. Yes, sir. 

Mr. Meaper. How many are there of those that get the 10-percent 
rebate ? 

Mr. Stater. Four are mentioned. 

Mr. Meaper. All other shippers get 5 percent. 

Mr. Starter. No. It says to all shippers 5 percent, except—and 
then we get the group of four. And then we get shippers of melons, 
pesatas, 2 per case. That is the end of the shipper part of it, as I 
see it here. 

Mr. Materz. Is it not correct that so far as shipments from i 
are concerned, Messrs. Oxidos y Pinturas, shippers of red oxide, o 
tained a rebate of 8 percent, whereas all other shippers got a refund 
of 3 percent ? 

Mr. Suater. Here again I would have to read it off: 

Shipments from Malaga, to all shippers, 3 percent. 

To Messrs. Oxidos y Pinturas, shippers of red oxide, up to December 31, 1957, 
8 percent. 

Mr. Materz. All right, sir. In other words, this one company 
whose name we have so much difficulty pronouncing, was getting a 
preferred rebate, isn’t that correct ? 

Mr. Stater. It would seem that way, yes, sir. 

Mr. Materz. And from the Port of Cadiz, isn’t it true that certain 
shippers were getting rebates of 10 percent, whereas all other shippers 
were getting a refund of 5 percent? 

The Cuarrman. You don’t have to read all the names. 

Mr. Starer. Five percent to all shippers except—and the rest. of 
them were given 10 percent, those mentioned. 

Mr. Matetz. Now, is it not correct, Mr. Slater, that these rebates to 
preferred shippers were granted in accordance with the gentlemen’s 
agreement between American Export Lines, Fabre, and Concordia! 

Mr. Starter. I believe so. 

Mr. Materz. Has it ever come to your attention, Mr. Slater, that | 
the granting of rebates may involve a violation of section 16 of the 
Shipping Act? 

Mr. Starter. Mr. Maletz. I think this bears on a legal question. 

Mr. Materz. Would you prefer not to answer it ? 

Mr. StAter. Would you excuse me, please / 

Mr. Materz. Yes; I will withdraw the question. 

Mr. Srater. Thank you. 

Mr. Materz. Now, I would like to direct your attention again, Mr. | 
Slater, to the Spanish trade, and to turn to the eastbound traffic from | 
Spain and Portugal to U.S. ports. Is it a fact that this traffic is cov- 
ered by the Spain-Portugal/North Atlantic Range Conference? 
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Mr. Starter. I am a little bit confused in the manner in which you 
presented that. 

It seems as though you are mentioning an eastbound—westbound 
movement on an eastbound conference, or something like that. 

Mr. Maerz. What traffic does the Spain-Portugal/North Atlantic 
Range Conference cover ? 

Mr. Stater. This I cannot say, because we are not members of any 
conference in the Spanish or Portuguese trade, eastbound. 

Mr. Materz. I misspoke myself. Let me turn now to the west- 
bound traffic from Spain and Portugal to the U.S. ports. Is it a fact 
that in March 1952 American Export Lines withdrew from the Spain- 
Portugal/North Atlantic Range Conference ? 

Mr. Suater. I think that is true; yes. March 1952—Spanish ports, 
North Atlantic Range. That is a westbound conference, to the United 
States. 

Mr. Materz. I misspoke myself when I said eastbound initially. It 
js correct that on September 4, 1952, an agreement between American 
Export Lines and the Fabre Lines for the establishment of a conference 
for the regulation of freight rates on olives from Spanish ports to 
North Atlantic ports was filed for approval with the Maritime Board 
pursuant to section 15 of the Shipping Act? 

Mr. Starter. This is a conference of olives from Spanish ports. 

Mr. Materz. Yes. 

Mr. Starter. This was formed in October 14, 1952, according to the 
record I have here. 

For the membership I would have to look up to see who was in it. 

Mr. Materz. I take it that you recall that the Federal Maritime 
Board approved this agreement covering the Olive Conference on Octo- 
ber 14, 1952. 

Mr. Sater. I would like to check that date. May I have a refer- 
ence on that? 

Mr. Mauerz. Yes; the reference would be a letter October 29, 1952, 
_— Mr. Tibbott to the Spain-Portugal/North Atlantic Range Con- 
erence. 

(The.document referred to appears at p. 4819.) 

Mr. Siater. October? 


Was accorded such approval by the Federal Maritime Board on October 14, 1952. 


This is from Tibbott’s letter of October 29, 1952. 

Mr. Matetz. In other words, the Federal Maritime Board approved 
the Olive Conference on October 14, 1952; is that correct ? 

Mr. Sater. Yes, sir. 

Mr. Matetz. Now, is it a fact that the two other carriers which are 
members of the Spanish United States North Atlantic Ports Olive 
Conference are Concordia and Aspe? 

Mr. Suiater. Other members? I think that is incorrect. May I 
refer to the record here? 

Mr. Materz. Certainly. 

Mr. Suarer. I think there are other names besides the ones you 
mentioned. The members according to our records is American Ex- 
port Line, Concordia Line, and Fabre Line. 

Mr. Maerz. And Aspe? 

Mr. Suater. They are not recorded here, sir. 
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Mr. Matetz. They are recorded in the Green Book. 

Mr. Suater. They may have come in. We are talking about the 
original ones approved. As far as we know, there are only the three 
lines in the original filing. 

Mr. Maerz. They would be American Export, Concordia, and 
Fabre? 

Mr. Suater. Yes, sir; according to our record here. 

Mr. IsHEerwoop. Mr. Maletz, if I could add something there, you 
are talking about Aspe. That is—the trade name is Nacicas. They 
are now members of the Olive Conference, but they were not members 
at the time of the formation of this conference. They joined some 
time later. 

Mr. Materz. Now, Mr. Slater, let me ask you this question. Is it 
not a fact that prior to Federal Maritime Board approval of the 
agreement establishing this Olive Conference on October 14, 1952, 
American Export Lines entered into a gentlemen’s agreement with 
the Fabre Lines and with the Concordia Lines to maintain the rate 
structure of the Westbound Spanish Conference? 

Mr. Siater. Not tomy knowledge. 

Mr. Matetz. Are you positive about that ? 

Mr. Starter. I don’t recall that there was any such arrangement. 

Mr. Dononvr. Would you keep your voice up so we can all hear 
your answers / 

Mr. Suarer. Sorry. I don’t recall any such arrangement. 

Mr. Mauetz. Do you recall a telegram dated October 6, 1952, to Mr. 
MacGowan, who was then, I believe, vice president of American 
Export Lines ? 

aon) Sater. No, I can’t identify that. Do you have any record 
here? 

Mr. Matetz. Yes—a telegram dated October 6, 1952. 

And do you also recall a document entitled “Promemoria of the 
Spain Portugal/North Atlantic Range Conference,” dated November 
3, 1952, from Mr. Marabotto, director, freight traffic, Europe? 

Mr. Suater. May I see these things? I am confused. 

This matter is prior to my time. And I am trying to—— 

Mr. Materz. Mr. Slater, let me read the relevant part of the tele- 
gram of October 6, 1952: 


As friendly gesture Fabre ABEL have further agreed with Concordia that 
pending formal meeting and hoped for agreement to maintain Spanish Con- 
ference rate structure from this date * * *. 

Do you see that? It is the third paragraph of the telegram of Oc- 
tober 6, 1952. 

Mr. Stater. No wonder I can’t pick it up. 

That would a, so. 

Mr. Maerz. That there was such a thing? 

Mr. Starer. Yes, sir; it would appear so. 

Mr. Maerz. Do you have the document entitled “Promemoria,” 
which summarized the situation in the Spain-Portugal/North At- 
lantic Range Conference as of November 3, 1952? 

Mr. Starter. I have the Promemoria. 

Mr. Maerz. Would you refer to page 3, sir? 

Mr. Starter. Yes, I have page 3. 
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Mr. Maerz. May I read from a telegram which was quoted by 
Mr. Marabotto, the director of freight traffic, Europe, for American 
Export Lines? 

As friendly gesture Fabre AEL, have further agreed with Concordia that pend- 
ing formal meeting and hoped for agreement to maintain Spanish Conference 
rate structure from this date— 

Is that correct ? 

Mr. Starter. Yes, there is an agreement there. 

Mr. Materz. There was a gentlemen’s agreement for that interim 
period pending the formation of the conference? 

Mr. SuaTer. Yes. 

Mr. Maerz. And that interim agreement was never filed with th 
Federal Maritime Board for approval ? 

Mr. Swarer. I believe this refers to the Spanish rates here. Or 
maybe Mr. Isherwood can explain this better than I can. 

Mr. IsHerwoop. Mr. Maletz, in reading this sentence here—let 
me pick that sentence up again. 

As friendly gesture Fabre AEL have further agreed with Concordia that 
pending formal meeting and hoped for agreement to maintain Spanish Con- 
ference rate structure from this date— 

Wait a minute, did I miss a line? 

Mr. Materz. No. In other words, doesn’t. that sentence indicate 
that pending a formal meeting, Fabre, AEL, and Concordia have 
agreed to maintain the Spanish Conference rate structure ? 

Mr. IsuErwoop. I think it says just exactly that, Mr. Maletz. But 
I think we have to consider some background knowledge, or back- 
ground facts in this matter. 

We had just resigned from the Spanish Conference, the Spanish- 
Portuguese Westbound Conference. And at the time of this telegram 
from Paris, we were organizing the Olive Conference to take care 
of the olive movement from Seville. 

We were also trying to work with, or to endeavor to get, back into 
the Spanish-Portuguese westbound traffic—and the file will disclose 
that subsequently a meeting was held on just exactly that subject, 
to try to get together. 

In other words, we had withdrawn from one conference, which was 
the conference covering all commodities, including olives. Fabre, 
Concordia, and ourselves had gotten together in Paris to organize the 
Olive Conference. But we subsequently went back to the Spanish 
Portuguese Westbound General Cargo Conference, and met with them 
in an endeavor to put the whole thing together again. And that failed. 
And, as a result, we continued our—we maintained our resignation and 
went ahead with the Olive Conference. 

I think that it refers to that—in other words, that we were tryimg 
to—until we could get together with the other conference, we were 
not going to break down the rate structure by cutting rates. 

Mr. Materz. I see. And pending the establishment of a formal con- 
ference, you had a gentlemen’s agreement with Fabre and Concordia 
with respect to rates ? 

Mr. IsHerwoop. Until such time as we could get together with the 
other conference and see whether we would go back into the conference 
or get out. 











4800 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Mr. Maerz. You had this gentlemen’s agreement with these other 
two lines; is that right ? 

Mr. IsHerwoop. That is what this says; yes, sir. 

(The document referred to appears at p. 4814.) 

Mr. Maerz. Now, Mr. Slater, I would direct your attention to a 
document dated September 13, 1954, from Mr. Marabotto, director of 
freight traffic, Europe, to Mr. C. M. Colgan, of American Export 
Lines. Do you have the document ? 

Mr. Suater. I have the letter. 

Mr. Maerz. This document reads as follows: 

Confidential. 

Reference is made to the agreement existing with the Fabre Line and would 
inform you that it has been agreed by the Alicante Agents, viz., ours and the 
Fabre Line’s, that effective October 1, 1954 the present refund of 20% on the 
rates of freight will be reduced to 15% on cargo loaded by the following shippers: 

José Meseguer, S.A. 

José Munoz Saura, 8.L. 
Destilerias Munoz Galvez, S.A. 
Felix Goslan 


whereas for all other shippers the refund will be brought down from 15% to 
10%. This will not affect the forwarding agents commissions which remain the 


3%. 

This document would indicate, too, would it not, Mr. Slater, that 
you had an agreement, or that American Export Lines had an agree- 
ment with Fabre to grant specific rebates to particular shippers; is 
that right ? 

Mr. Suater. Yes; that letter would indicate that. 

Mr. Rogers. Mr. Maletz, those names you read off, would you make 
those available to the reporter ? 

Mr. Materz. Yes, sir. 

Now, was this agreement part of the general gentlemen’s agreement 
between American Export Lines, Fabre, and Concordia, if you know? 

Mr. Suater. I don’t know, sir. 

(The document referred to appears at p. 4839.) 

Mr. Materz. Now, it has been your testimony up to now, has it not 
Mr. Slater, that from 1954 to the present time American Export has 
been a party to a gentlemen’s agreement with Fabre and Concordia 
fixing rates, and also establishing preferential rebates? That has 
been your testimony; is that right ? 

Mr. Stater. Yes, sir. 

Mr. Materz. Now, do you recall, Mr. Slater, a letter dated Sep- 
tember 13, 1954, from Mr. MacGowan, vice president of freight traffic, 
to Mr. Marabotto, captioned “Confidential” ? 

Mr. Stater. Yes, I think I have it before me. 

Mr. Materz. This letter from Mr. MacGowan to Mr. Marabotto 
states as follows: 

We have your letter of August 7 regarding meetings held in Seville, Barcelona, 
and Alicante, with the Agents of Fabre and the Concordia Line. 

I am returning to you the entire file, as this is absolutely illegal, and should 
never have been worked. The wording indicates that the principals have in- 
structed the agents to do something which the principals, not having a Confer- 
ence, cannot do. 

It is suggested that this document, referring to the meeting at Alicante and 
Barcelona, be withdrawn. 

The meeting of the Conference lines in the Olive Agreement at Seville should 


not include rates on corkboard and essential oils, as the Olive Agreement is only 
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for olives. The minutes of the meeting should be redrafted to cover only this 
subject. 

If it is in the intent of the lines to establish a confernce for general cargo 
from the coast of Spain the Conference should be properly formed and the 

ment sent over here for the approval by the Maritime Commission, and 

then meetings may be held about rates. 

Please be guided accordingly. 

So, in other words, does this document not-indicate that Mr. Mac- 
Gowan, then the vice president of American Export Lines, and, your 


ediate predecessor, was quite aware that these arrangements were 


Imm 
illegal ? 

Mr. SuaTer. I can’t say that, because I don’t know what he had in 
mind here. I don’t know what this entire file is, what it is composed 
of. Obviously, he uses the word “illegal” in here, and he must have 
had something in his mind. What that exactly was, I could not say. 

Mr. Materz. Didn’t Mr. MacGowan indicate that any agreements 
with peapent to rates in this Spanish inbound trade, which were not 
filed with the Maritime Board for approval, were illegal? 

Mr. Starter. There is such an indication there, yes. 

Mr. Materz. Did this letter from Mr. MacGowan, Mr. Slater, ever 
come to your attention ¢ 

Mr. Starter. Not to my recollection, That is the first I have seen it 
since you pulled it out of the file. 

Mr. Maerz. And 

The Cuatrman. What is the date of that again? 

Mr. Materz. September 13, 1954. 

(The document referred to appears at p. 4840.) 

Mr. Materz. Now, would you supply, Mr. Slater, or Mr. Isherwood, 
for the record, copies of the minutes of the meetings held in Seville, 
Barcelona, and Alicante, with the agents of the Fabre and Concordia 
Line, to which reference is made in a document dated August 7, 1954, 
from Mr. Marabotto to Mr. MacGowan? 

Mr. Siater. August 7? 

Mr. Materz. August 7, 1954; yes. 

(Subsequently, American Export Lines supplied the information, 
which appears at pp. 5091, 5098-5103.) 

Mr. Materz. Parenthetically, Mr. Slater, can I ask you this—— 

Mr. Starter. Excuse me. 

Mr. Materz. In other words, to summarize up to this point, Mr. 
Slater, is it not a fact that with respect to the movement of freight 
cargo to and from Spain, or covering Spain, American Export, on 
the basis of the documents which have been referred to, has been a 
party to three gentlemen’s agreements between 1952 and the present 
time, one of which pertained to the granting of preferential rates? 

Mr. Starter. Yes, sir. 

Mr. Donounve. And those agreements were not filed with the Fed- 
eral Martime Board ? 

Mr. Suater. To the best of my knowledge and belief, they were not. 

The CHarrman. I want to thank you for your candor. 

Mr. Stater. Thank you very much, Mr. Chairman. Sees! 

Mr. Maerz. I am going to return to the Spanish trade in just a 
few moments, if I may. But, first, let me offer for the record the 
documents dealing with the Spanish trade. 

(The documents referred to are as follows :) 
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DECEMBER 15, 1950 





664 WIGOL WARABOTTO WETURNEG EVENING FOURTEENTH STOP REVERT YOUR 308 NOV 
FOURTEENTH STOP FABRE WITHDREW HOWEVER WE NOT SERIOUSLY ALARMED AS ALL 
SATISFIED FABRE CONSISTENTLY UNDERQUOTEL CONFERENCE COLLEAGUES STOP THEIR | 
WITHDRAWAL BASED PRIMARILY FACT PENALTY CLAUSE PROPOSED GREATLY STRENGT- | 
HEWED ANL THEY UNWILLING FACE PENALTY STOP WE FULLY SATISFIED THIS RATE | 
CUTTING PRACTICE CONSISTENT THROUGH ALL TRAFFICS MEDITERRANEAN 
CITING WORTH AFRICA WESTCOAST ITALY WHERE THEY ARE MEMBERS Wi THOUT | 
CONSIDERATION OTHER TRADES WHERE THEY NOT CONFERENCE MEMBERS STOP FURTHER! 
MEETING PROPOSED MADRIG 20TH DECEMBER WE HAVE TELEGRAPHED GONZALEZ QUOTE 
4ARABOTTO UNABLE ATTENG WAGRIG MEETING HOWEVER YOU WILL ATTEMD WITH FULL 
POWERS STOP OUR OPINION PRESENT SITUATION OF FABRE WITHDRAWAL GOES NOT 
ALTER POSITION CONFERENCE LINES !NASMUCH WE ALL FULLY CONVINCED FABRE 
WERE ALREADY UNDERQUOTING CONFERENCE RATES AGAINST THEIR CONFERENCE 


COLLEAGUES CONSEQUENTLY CONSIDER NO RATE REDUCTIONS WARRANTED STOP consig 
CONTINIIET «=~ 
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A@-l6 


PAGE TWO OF #9229 


ADVISABLE HOWEVER YOU FORM CLOSELY KNITTED COMMITTEE PROPOSE TAKE 
CONCERTED ACTION COUTERACT ANY POSSiBLE MOVE FABRE IMPROVE THEIR 


' POSITION AT CONFERENCE EXPENSE STOP SUGGEST AFTER THREE MONTHS WE 


AGAIN MEET EXAMINE SITUATION LIGHT EXPERIENCE GAINED INTERIM PERIOD 

STOP REFERENCE NUWBER SAILINGS YOU WILL LIKEWISE KEEP CLOSE TABS AS WE 

PROPOSE BLANKET SEVILLE WHENEVER POSSBILE RATHER THAN PERMIT FABRE 1 
INTERVENE SHOULL OUR CONFERENCE COLLEAGUES FAIL HAVE SUITABLE SAILING 
GATES STOP ALVISE SOONEST CONCORDIA POSITION VISAVIS CONFERENCE UNQUOTE 

REQUEST YOU KEEP CLOSE WATCH AMONGST RECE! VERS PERMIT US FORESTAL 

AGREESIVE ACTION PARTICULARLY OLIVES STOP RATE CORK INCREASED TWENTYTWO 

DOLLARS STRONGLY RECOMMEND SIMILAR ACTION NORTHAFRICA CONFERENCE 


REFERS: OUTGOING #311 


RR/ ~--9229--- DECEMBER 16, 1950 
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netic: witty. aiiiivinllen)', einai ei) 
LY NICOL EXPOSH!P GENOA (ITALY) RCA#4 DECEMBER 21ST 1950 
446 YOUR 664 AND 697 COLGAN AND NEWMAN MET WITH REPRESENTATIVES GARCIA 
AND CONCORDIA YESTERDAY GARCIA PRODUCED COPY OF MIN. ”: ACETING AT 
BARCELONA AND ALL FELT THAT AiR HAD BEEN CLARIFIED HOWEVER GARCIA AFRAID 
taBRE COMPETITION MIGHT BECOME SERIOUS FACTOR AND THOUGHT CONSIDERATION 
SHOULD BE GIVEN TO CONFERENCE MEET!NG OR QUOTING LOWER RATES WHEN FABRE 
ERTHS A BOAT STOP CONCORDIA AGREED WITH US CONFERENCE SHOULD UNDERTAKE 
FUNCTION WITHOUT FABRE AND AT FULL RATES FOR TRIAL PERIOD STOP IT MAS 
FURTHER MUTUALLY AGREED THAT EVERY EFFORT SHOULD BE MADE INCREASE 
RATES BY TEN PERCENT AT EARLIEST CPPORTUNITY HOWEVER ALL AGREED INCREASE 
MIGHT POSSIBLY FURTHER STRENGTHEN FABRE STOP FOR OUR BENEFIT ADVISE IF 
YOU PROPOSE INAUGUARATE CONTRACT SYSTEM AND iF SO WITH &%HOM WILL CONTRACTS 
BE MADE STOP OUR OPINION EXPORTS FAST RECORD AND EXCELLENT FACILITIES 
NEWYORK WILL GUARANTEE OUR RECEIVING MAJOR PROPORTION OLIVES AND GOODLY 
ARE OLIVE OIL STOP COLGAN PSEPARING FULL REPORT RECE\ VERS REACTION TO 
PROPOSED PROGRAM AND WILL CABLE FACTS EARLIEST 


T Y NEWMAN 
JJJ/TYN CM COLGAN --~818--- 
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via. i £4 


47 @g0eL GxPeeniP ctnoa (iTV) asass DECEMBER 2187 1980 
YOUR 664 AND 697 COLGAN AMD WEDWAR MET BITH REPRESENTATIVES GARCIA 
GCORCORDIA YESTERDAY GARCIA PRODUCED COPY OF BIGGRBRMNEETING AT 

GAROELOGA AND ALL FELT THAT AJR HAD GEER CLARIFIED HOWEVER GARCIA APRAID 


. CAQRE COMPETITION BIGHT BECOME SERIOUS FACTOR AND THOUGHT Cons! DERATION 


MOULD OE GIVEN TO CONFERERCE WEETINC OR QUOTING LONER RATA DEN PADRE 
GERTWS A BOAT STOP CONCORDIA AGREED WITH US COMPERERCE SHOULD UEDERTAKE 


. SOMETION GITHOUT FABRE AMD AT FULL RATES FOR TRIAL PERIGD STOP IT Gas 


PURTWER BUTWALLY AGREED THAT EVERY GFFORTY GNOULD OE MADE INCREASE 

RATES OY TER PERCENT AT EARLIEST QPPORTUSITY HOBEVER ALL AGREED INCREASE 
BIGHT PORSIOLY FURTHER STRERGTRER FABRE STOP FOR OUR BENEFIT aDViGE iF 
VOU PROPOSE IRAMMUARATE CONTRACT SYSTEM AMD IF 86 ITH ONOM BILL CONTRACTS 
GE BADE STOP OUR OPINION EXPORTS BAST RECORD AMD EXCELLENT FACILI TICS 
WEUVORA BILL GUARANTEE OUR RECEIVING UAJOR PROPORTION OLIVES AMD GoORLY 
QMARE OLIVE OL STOP COLGAN PREPARING FULL REPORT RECEIVERS REACTION TS 


Re AED 8 FACTS EARLIEST 
saris one cso 
dd / Oe 


TREAT AS ORIGINAL 
sur” - FORT LINES. Ina, 


Sead the shove Radiegren sebject fe the ceeditiens, regutetion: and rates os sat forth In the opplicobie tariff of RCA Communications, Inc., ond on fle with the requtatery euthartites. 
RCA COMMUNICATIONS, INC., A SERVICE OF RADIO CORPORATION OF AMERICA 
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At it 


CABLE DEP'T 
ROOM - 614 
DATE: © 22 195¢ 
DEP*T:  tRaFFIC 


MOTE: ALL MESSAGES ARE TO BE TYPED, DOUBLE SPACED AND $1 
PLEASE INDICATE FULL ADDRESS AWD ADDRESSEE, AND SIGNATURE 


NICOL - GE"Ca 





YOUR 664 AED 697 COLGAN AND NEWMAN MB% WITH REPRESSNTATIVES GARCIA ANI CONCORDIA 

YESTERDAY GARCIA PRODUCED COPY OF MINUTES MEETING AT BARCELONA AND ALL FELT THAT 

AIR BAD BEEN CLARIFIED HOWEVER GARCIA AFRAID FABRE COMPETITION MIGHT BECOME SERIOUS 

FACTOR AND THOUGHT CONSIDERATION SHCULD BE GIVEN TO CONFERENCE MEETING OR QUOTING ! 
OWER RATES WEFR FABRE BERTES A BOAT STOP CONCORDIA AGREEL SITE US CONFER'NCE SHC'TD 

UNDERTAKE FUNCTION WITHOUT SABRE AND AT FULL RATES FOF Tilal PERIOD STCP IT Was 

FURTHER MUTUALLY AGREED THAT EVERY EFFORT SECULD FE MalE [NCRESE RATOS SY TEN PERCENT 

AT ZARLICST OPPORTUNITY HOWEVER ALL AGREED INCREASE MISET POSSISLY *TRTSCI. STRENGTHEN 


FASRE SSOP FOR OUR EEXEFIZ ADVISE IF YOU PR 





8 TC PHOPCSED PHOSPAM 


AND WILL CAPLE FACTS Esa, 
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P 80-23 


D329 
DEC >7 108 

ICT3361 GENOVA 195 1/50 22 1530 

LT EXPOSHIP NEWYORK 

705 YOUR wae OUR INSTRUCTIONS GONZALEZ OCTOBER TWENTYFIRST 
READ QUOTE OUR OPINION PROMPT RATE CUTTING ADVERSELY 

AFFECTS CONFERENCES VISAVIS SHIPPERS CONSEQUENTLY OUR 

OPINION INITIAL STEP SHOULD CONSIST PUTTING CONTRACTING 
SUIPPERS ON NOTICE THAT EFFECTIVE JANUARY FIRST FABRE NO 

LONGER PARTICIPATES SAID CONFERENCE THUS SHIPMENTS EFFECTED 


BY FABRE 


ICFM 1561 LT EXPOSHIP 705 446 


ICTi561 LT EXP 2/50 \ 

CONSTITUTE VIOLATION STOP \SHOULD WE IMMEDIATELY CUT RATES 
SHIPPERS WILL TEND TO FOM FURTHER ‘curs WHICH 
CONTRADICTORY TO GENERAL MARKET CONDITIONS STOP _WE. NOT. 
ADVERSE MEETING FABRE BUT DO NOT CONSIDER THIS SHOULD BE 
DOWE DOWN THE LINE BUT SHOULD BE MOTIVATED THROUGH ACTIVE 


FIGHTING COMMITTEE AGAINST EACH INDIVIDUAL FABRE 
2 ern 


4807 
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AG-2| 

















ICTI561°-AT BXP 50/3 


STEABER OP PAST FABRE SUCCESS SECURING CARGO WAS UNDER 
CONFE E CONTRACT SYSTEM UMBRELLA WHICH NOT NOW THE CASE 


AND WE FEEL SHIPPERS WILL REACT DIFFERENTLY WITH THEM 
OUTSIDE CONFERENCE IF PROPERLY APPROACHED STOP REQUEST 
CONFERENCE COLLEAGUES DO NOT PANIC STOP OLIVE RATES HANDLING 
WITH NEWYORK UNQUOTE SUGGEST GARDIAZ CONCORDIA INSTRUCT 


ICTiS€6i1 LT EXP 4/45 

REPRESENTATIVES IN SPAIN SAME TENOR STOP HAVE QUERIED SPAIN 
REGARDING CONTRACTS WILL ADVISE AS WE CONCUR HEARTLY WITH 
NEWYORK THAT SUCCESS CONFERENCE DEPENDENT SECURING RESPECT 
SHIPPERS RECEIVERS CONSEQUENTLY AWAIT KEENEST INTEREST 


RECEIVERS REACTION BASED ON URE STEP ST 







FABRE CAN BE FORMULATED 


GC & 65/6 _ 


LL 
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| PAE/RC2/WX 


\ 
DMI ‘SNOLLY 


ICT 994 RUSH GENOVA 48 21 1050 


EXPOSHIP NEWYORK 


697 SPANISH CONFERENCE COLLEAGUES INSISTING RATE CUTTING 


NI ‘SNOLLVOINNANOD WOU 


MEET FABRE COMPETITION STOP WE MAKING STRONG EFFORT HOLD THEM 


IN LINE HOWEVER GARDIAZ INDICATES NECESSITY CUT OLIVE RATE 


WE INSISTING THIS HANDLED EXCLUSIVELY NEWYORK AND SHOULD BE 


LEFT THERE STOP WOULD APPRECIATE ADVICES REACTIO FABRE 





i LINES ACTIVITIES 





OMNI ‘SNOLLVOINNWINOS You 


CT ICT99& EXPOSHIP 697 


‘een 
838 AM Cc 
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AE-19 
AA. RICAN EXPc..T LINES, IAW. ‘ 
ee mE a INCOMING CABLBS AND TELEGRAMS : 
. ROM GERGA (aus) RCA 7 DECEMBER 23RD 1950 
FOR MR GEMAN : 


712 YOuR 454 (SPAN i SH CONFERENCE MPETING MADRID DECEMBER TWENTIETH 
AL THOUGH. TRANGATL ARGIAZ INSISTED ON TWENTYPERCENT CONTRACT / 
COMMISSION WHICH ACTUALLY MEANS TWENTYPERCENT REDUCTION PRESENT FREIGHT 

, WO AGREEMENT REACHED AND DECISION DEFERRED TO OTHER MEETING JANUARY 

Fours STOP PLEASE REQUEST GARCIA INSTRUCT MENEZO FOLL OW im LINE OUR 


WIEWS EXPRESSED OUR CABLE 705 
=" a EXPOSHIP 


ca 
¢ 


serena cee! Ht 


yf MESORS: J F GEMAN 
‘ T Y NEWMAD 
JJd/ © M COLGAN ~--9363*-- DECEMBE? 2352D i¥50 
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1 AE - 36 
AMERICAN EXPORT LINES - INC. 
—_—_—_—_—_————————E—E—EEE———————————————————————————— 
‘ ; GENERAL EUROPEAN HEADQUARTERS 
ane ADORESS., EXPOSHIF : GENOA - ITALY 
: york. w. ¥ 
yal OISTRICT OFFICES & AGENCIES 
@ENOA. ITALY GENOA, August 5, 1952 
ROME. ITALY via CAIROL!. © 
ALEKANORIA. BOVPT 
MARSEILLE, FRANCE 
PIRAEUS. GREECE 
BALONICA. GREECE ath Bed 
‘T “meetin “Tom l, 


Mr. J. NH. MacGowan 
Vice President - Freight Traffic 
American Export Lines Inc. 
New York 
Gonfidential 

Dear Mr. MacGowan: 

I refer to my cable M11 of today which, for ready reference, 
reads: 


' "mll Spanish Olive Conference Agreement signed evening August fourth 
effective immediately rates contract barrels five sixtyfive casks fourteen 
ten noncontract six fifty sixteen twentyfive respectively effective 
September first stop AEL 
stop Four original ea signed agreement = ting Hiei Maritime 
Board mailed you today stop Steps taken contact Concordia purpose 
inclusion Conference stop Suggest you contact Griffin" 


Please find attached hereto four signed copies of the agreement, 
with two additional copies for you, with the request that you kindly take 
the necessary steps to have it approved by the Federal Maritime Board. 


I also attach minutes of Meeting #1 which wes held here in 
Genoa, and also one copy of the pro forma contract with the receivers. 


We sincerely hope you will be able to have this contract signed by the 
receivers in New York, tims stabilising this business to the advantage 


of all concerned. 
A sincerely, ‘ 


| c.c. Mr. Gonzales 


47063 O—60—pt. 1, v. 54 
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FROM QEROA RCA AUGUST 12,1952 


267 YOUR BiB CONCORDIA BEPRESEQE 276 GENOA TES CABLE RECEIVED FROM | 
PRINGIPALG STATING AGREEABLE INCREASE R SUBJECT SATISFACTORY 
PROVISION FUTURE TRAFFIC UNQUOTE MESS OBSCURE WE PRESUMING THEY | 
PREFER REFORMING SPANISH CONFERENCE /WHICH WE PREPARED NEGOTIATE BASis | 
MODIFIED AGREEMENT MEET OUR REQUIREMENTS PROVIDED FABRE REJOIN BUT ARE 
WOT PREPARED GIVE AWY GUARANTEE PROPORTION TRAFFIC AS THIS NECESSITY MU 
DEPEND SERVICE GIVEN STOP POSS BLY OUR PRESUMPTION INCORRECT AND THEY | 
REFER POSSIBLE LIMITATION LIWGS SEVILLE OLIVE CONFERENCE STOP COULD) 







YOU ELUCIDATE WITH QRIFFEN ZONCORDIAS PROPOSALS STOP SHOULD CONCORDIA | 
DECIDE UNDER QUOTE fie FERENCE RATES WEONESDAY REQUEST YOU CUT THEM 
RATE IMMEDIATELY TENPERCPNT IN AGREEMENT ELLMELL 

AQNOERL WED PORTION BEING CONF ARMED / 

+ .  oe279t bee 








RCA COMMUN!" \ATIONS. INC. 


§ 
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PAE 3 NEWYORK CITY SEPTEMPER 8 1952 


LT CONFIDENTIA L EXP@SHIP GEN@A 


RCA COMMUN’ ~ 4 TIONS. INC. 


fous 101 ow 


966 WE HAVE CABLED SEVILLE TODAY SXX AS FOLLOWS QUOTE CONTACT 
. SALVADOR 100 

TONS OLIVE @IL IN DRUMS CAMACH® 75 TONS ROTH SHIPMENTS 
CALDER@N CABLING L@AD EXIRIA CARB@NELL AND FRANCES CORDOVA ALS® 
ENRIQUE FONTANNA SEVILLE TOTAL 3500 DRUMS @LIVE @IL CORY CABLING 
L@AD EXIRIA ST@P ALS@ CONTACT EXP@RTAD@RA COMEX CAFLING TODAY L@AD 
2100 DRU MS EXIRIA UNQU@TE ST®B WE HAVE CONFRIMED HERE CONCORDIA 
QUOTING D@LLARS FIFTEEN PER TON SHIPMENTS MENTI@NED FOR SAMUEL 
BAKKE SAILING SEVILLE SEPTEMBER 11 AND HAVE P@@KED CARG@ THIS 
RATE ADJUSTMENT T@ PE MADE HERE T@® ENABLE 
US RETEIN THESE SHIPMENTS FOR EXIRIA 


END PLS ACKG 
R PAE 3 1625 RR 


4813 


‘DNI'SNOMLVOINNW 


“ON! SNOLLVYOINNWWOD You 
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WESTERN UNION 

LT MACGOWAN EXPOSHIP MEW YORK 1952 OOF 6 
CABLED SPANISH CONVERENGS SECRETARY QUOTE WOULD REQUEST YOU NUTIFY 
MEMBERS SPANISH COMPERENOE THAT AT MESTING HELD OOTORER SIXTH DV 
PARIS HETWEN PARNE OOROCRDZA REL IP WiS AOREED TURIN JOINT ADEIRSICH 
0 REVLE POHWD OLIVE OOHPERENGE NOW ANATTING/MARIEDG BOARD WASHIMOTCH 
AND INVITE MEMBERS SPAINISH CONPERENOE. 
RPT ABL 

2/P8B183 LT MAG 50 1952 Ost 6 
WHICH MAINTAIN REGULAR SERVICE OLIVE TRAFFIC TO APPLY MEMBERSHIP OLIVS 
CONFERENCE WHERE WILL Bi MOST WELOGME STOP AZL PADRE SEEX PRINCIPAL MEETING 
WITH SPAINSH CONFERENOE MEMBERS AT THEIR OONVENIENOE WITH VIEW SEEKING 
ADRM@TTANGE THAT CONFERENCE WAION WOULD REQUIRE REMOVING OREYES FROM 
SCOPE SPAI"ISH CONFERENCE AS IT COULD NOT BE COMPATIBLE 

3/PSB183 LT MAC $0 1952 OOF 6 
WITH THE PRINCIPLE OF NEW OLIVE CONFERENCE TO COVER THAT PARTICULAR TRADE STOP 
4S PROESDLY GESTURE FABRE AKL HAVE FURTHER AGREXD WITH CONCORDIA THAT 





4/?38163 195 OOT 6 


MESTING STOr SUQGEST YOU GABLE PRAISSINET CHEZ FRANCAIS: MARSBILLE REPLY 

THUS USI'G THEIR GOOD OFFICES 4S COORDINATING POINT TIS ENDEAVOR PABRS 

CONCORDIA MMERICAN EXPORT UNQUOTE BEAL? CONOURDIA FABRE PLEASE ADVIBE 

THEIR AGENTS ACCORDINGLY STOP SUGGEST TOU AGREE AMOWOST YOURSELVES IP 

ADVISABLE CONTACT GARDIAZ OR LEAVE THIS STBV THEIR Sia'ISH ASSOCL.AT=S. 
NICOL 
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SPAIN-PORTUCAL/NORTH ATLANTIC RANGE CONFERENCE 





MINUSES 


of the Principals meeting held in the Offices of the 
frasatléntica in the twentyfourth of Oetoder, 1952, 





ATTENDING: COMPARIA ‘TRASATLANTIGOA: Don Luis Garefa Derntes, 
COMPANIA ESPANOLA DE NAVEGAQIONs Den Merce line Gerefa, 
3 or. 
and Den José M® Menexo, 
CONCORDIA LINE: Den J. G. Sil 
HOME LINE: Don José ie 
NAVIERA AEnAR? Den Carles Angule 


Chairman 16° Pete inti, Ginohe pacnsnabey te. thi teehee Meee 


Due to the absence of tue Secretary, Doo Rafeol  aeete 
Vitros, the Minutes of the previous meeting were read wy Dan 
Carlos mene, who acted in his stead. They were 
approved, 


The resident read the sureene © sent from Faerie te the 
Secretary of the Conference by the American Export Lines, Pabre 
Line and the Concerdie Line, waioa explained the forzation of a 
new Conferenee for the regulation of the olive traffic. Thies was 
to all members by Circular Ho. B-774. 


The contents of this telegram were placed before the 
nenbers for discussion. The members asked Mr, estrem to clarify 
the finality of the new Conference and to inform tiem ef the sw aaa 
indicating at the seme time the position of the Concordia Line in 
relation to the new Conference. ir. Jiljestrom said ot it deals 
with a Oonference which hag been created” exclusively for tre 
regvlation of the olive freight rates, however, he apo — 

rot being able to inform them as to its 2, Bietasen ine 

not have them with him. He edés that the Concordia Line Tie eee Seance 
this new Conference depending en certain oguka cpa whieh he will 
later enumerate. 


iter these stavenents of Lr, a tie aeons 
expressed his surprise of the fact that e member of this Cenferen 
has joined another whieh aseumed the regulation of freights clready 
included in our owm official tariff and cousicers it apiporee. the 
the Ooncordia Line hud not officially comunicaied cual. action. 


9 which “ry, Siljestrom auuwered that the Concordia Line 
has yeieosedwe new core wita tie object = Pe @. ond aed e a 
chaotic isht vate situation, covsiverin,, Wt a OF.) mans t 
obtain tais = is to ww te tie olivo “traffic fron “he =. 
FE forth Atlantio Conference. He furtLermore 
at times he has nore the Compafifa de Navegacién Maritime and 
the Compefife Trasatidn 


‘toe privately informed of hie Trineipals' 
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negotiations with the Amerieun Expert Lines and the Fabre Line. 


Comfepense without the necessity of ereating another 

ene axenic SEDER tony Maaitereny! rte ot ote 

rma Bat’ afeOeggardde Eine, mexhes tale, Oobfvrenety 
S Patra oe ee re sees 


Ledge scr 


Ree. 2 The Conference sannet the invi ML ent 
og ag 4 Ay Dy —— ay Bo ie — | 
it, ner without text ef the agreenst which 


Tt is agreed to the Gemeordia Line to define its 
Tolenging 


Res. 5 St eee, ceeetee ve ween. O Sines (te ae seaweed hart tine 
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pes. 7. LETTER FROM THE FEDERAL MARITIME BOARD CONCERNING ADDITICNAL 
EXPENSES OF CARGO IN U. S&S. PORTS = It is agreed to leave this 
matter » watil the = 
information given by the representatives of the regular 
member lines of this Conference is received, 


Ree. & PROPOSAL WITH RELATION f0 CONTRACT AND NON-~CONTRAOT RATES.— 
It is agreed to leave this matter pending util receipt ef 
concrete news and information from. the representatives of 
the lines in the U.S.A. 


Kot having any other matter before the Meeting, the sessian 
was called to a elese, and these Minutes duly signed by these attending. 


MADRID, Oetober 24th, 1952, 


‘ SATLANTICA COMPARIA ESPANOLA DE NAVEGAOIOH 
compakly "BATA wets MARTIT IMA 
Signed, José M® Menese 


CONCORDIA LINS HOME LINE WAVIGRA AZWAR 
Signed, J.C. Siljestrom Signed C. Angulo 
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PErTRAL WARITIMG BOARD 

WASHINGTON D.U. 
fAIS OONFERERGE HAS BEEM GIVER 70 LDERSTAND THAT AF APPLICATION 
KAS BEEN SUBMITTED £0 YOUR OFFICE FOX ESTABLISEMENT OF A 
CORVENINCE OF SPRAMBUIT LIKES 2. ZkoWaM we YAZIGHT RATRS OF 
OLIVeS EVER SLAPISH AXT JNTTLD ITATZS PIRES WIICE TRAPYIC is 
MTTVINTIO.8 OF SH1s OOLPCRHNCR AND THYRWPOAB IP IS ABSTEOTPULLY 
RECTZOEED THAT YOUR ACTION Be SUSFENieD UNTIT, FULL FACTS aXe 
ROM A¥b If OAN BE USTALLISHab snSTniR SCORS FROPOSED Maw OLIVE 
OWVFRPNCE T3 COMEATIALE ZIT LAISTIAG AGAEMKGHT THIS CORFE CE 
AITROV'D EY YOO USCuLBR SUNT 1942 


sram-pearvaas one ATLARTIC RANGE 
CONFERENCE 


24-10-52 
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ue” 
| Y :, 
OST 30 1962 
CJ.onm 
| F. @. QLATER 
2070 b eemectmae 
A17-9-2,/8160 Osteder 295 Popa 
oS C. M. COLGAN 
sp aL C raicut ae ee 
L. B/L CORRECTIONS 
Spein-Portugal Worth Atlantis Range Conference O Crier BOOKING CLERK 
i. RB, Gareie-Vitros, Secretary 
Bareelona, Spain 
Qontlement 
We have your radicyras of Ootobder 27, 1952, poutine 0 aaears 
submitted to this Office for the establishment of a steamship fo 


the regulation of freight rates endives from Spanish parts to U. 8. Borth 


An agreement between Awsrican Expert Lines, Ins. and Gompaguie de Mav- 
Se eo enter one aden Gee 


that actions taken uniter the agreement are in viclation of any 
provisions of the Shipping Act, 1916. Such a complaint should be prepared in 
| accordance with the Board's Rules of Procedure, capy ef wh 
upon request. q 


It should be noted that it is not considered that 
approved conferenee agreement in a given trade between a group of steamship lines 
precludes approval of another conferense agreement in the same trade between « 
different group of steamship lines. 


z 
E 
t 
g 
B 


v yore, 


e . Arak tb oh, ' 
: 1. fCops 4 Ba diogracu fe ) 
bes Mr. John MacGowan, 
j 37-39 Broadway 
’ American Export Lines 
New York 6, N.Y. 


Chief, Regulation Offices 
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wai/oct27 5 roy er 
AW/™H472 VIA WACKAYRAD IO  nbFivey 
sy fi . sf 
MADRIDRADIAR 96 1/50 28 Soop -!“! 27 1952 ay 
LT FEDERAL MARITINE BOARD vA ee, 
WASKINCTONDC . Rae 
g:\ SH 


THIS CONFERENCE HAS BEEN CIVEN TO UNDERSTAND THAT AN APPLICATION : 
RAS BEEN SUBMITTED TO YOUR OFFICE FOR ESTABLISHMENT OF A COM~ 

FERENCE OF STEAMSHIP LINES TO RECULATE THE FREIGHT RATES OF OLIVES 

BETWEEN SPANISH AND UNITED STATES PORTS WHICH TRAFFIC IS WITMIN 

SCOPE OF THIS CONFERENCE 


AMD THEREFORE IT IS RESPECTFULLY REQUESTED THAT YOUR ACTION BE 
SUSPENDED UNTIL FULL FACTS ARE KNOWN AND IT CAN BE 
ESTABLISHED WHETHER SCOPE PROPOSED WEV OLIVE CONFERENCE Is 
COMPATIBLE WITH EXISTING ACREEMENT THIS CONFERENCE APPROVED BY 
YOU DECEMBER WINETN 1941 
SPAIN PORTUGAL NORTH ATLANTIC RANGE CONFERENCE 
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After the withdrawal of the Fabre Line from the Conference, January 1, 1951, 
some of the Lines, members of the Conference, particularly Mr. Luise Garcia of the 
Compania Trasatlantica, insisted upon a drastic reduction in the rates of freight. 
We opposed an action of this kind since practically all the shippers in Spain 
were tied up with a contract with the Spanish Conference, and we considered it 
wise to ascertain whether these contracts were going to be respected by the dif- 
ferent contractors, because in the affirmative, there would have been no neces- 
sity for the Conference Lines to urierquote their rates in order to meet the 
underquotations of the Fabre Line. 


Our opinion was accepted by the other Member Lines and it was decided te 
leave the situation unchanged with the understanding that it would have been re- 
examined in the near future. Unluckily, not one of the Spanish contractors was 
actually respecting this contract, and the reasons were the following: 


! 1) Olives - The routing was controlled in the United States by the importers. 


2) Other cargo, such as Olive Oil, Paprika, eto.- The shippers were only too 


happy to ship by the Fabre Line as they were getting from 10 to 15% reduction on 
the Conference rate, which they were unable to obtain from the Conference Lines. 


3) Freights - All freights were payable at destination and, therefore, the re- 
ceivers had at all times a word to say regarding the routing of cargo. 


It was after a trip which the writer had taken to Spain to visit the dif- 
ferent porte and the different exporters in Spain, that a meeting was held in 
Barcelona on May 14, 1951. At that meeting the writer explained to our colleagues 

j of the Conference the situation that was prevailing at the different ports which 
had been visited by him and he expressed the opinion that, unless the Conference 
took prompt action against the serious competition of the Fabre Line, all traffic 

rad ost as 


would have gone lost to this company who, by the w was perfo n 

ood a service as all the Conference Lines p toge th cons equen it wae 
necessa ther to increase the contract commission or sallow to the different 
shippers a certain compensation which, of sour boulé high 
as th of the Fabre Line. 


i It was curious to note that, when the Fabre Line withdrew from the Con- 
ference, the other Member Lines would have then been ready to reduce the rates to 
meet the Pabre competition. The Spanish lines and, we might say particularly the 
Cia Espanola de Navegacion Maritima , were opposed to taking any action in this 
respect asserting that it was not the case of reducing the rates, but to increase 
them. Long discussions took place and since it was not possible to reach an 
agreement at that meeting, the writer proposed to form a committee which would 


have been empowered to meet the Fabre Line 
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The two Committees were supposed to start working immediately, but un 
luckily, they could not perform any work at all because every time a decision 
was taken to meet the Fabre Line competition this was opposed by Mr. Meneso of 
the Cia Espanola de Navegacion Maritima. Consequently, the Fabre Line was al-— 
lowed freedom of action in the way they pleased without meeting any opposition what- 
soever from the Conference Lines. The result of this was that the Fabre made great 
inroads in the Olive traffic and also other general cargo from both Seville and 
Spanish Mediterranean ports. This situation was considered very serious by us as thd 
line with the major interest from Seville and, therefore, a last attempt was made 
in order to induce the other Members of the Spanish Conference to show some spirit 
of cooperation, so a meeting was held in Madrid on December 21, 1951. 


During the course of this meeting it was noted: 


that while the Fabre Line was running away with practically all the business 
from Spain, to our repeated request that we meet the competition of this company, 
Mr. Keneso insisted that all the rates of freight from Spain should be increased 
by the Conference, and this statement was backed by the other Spanish lines. 


We felt we could no longer stand the absurdity of such a situation and, 
therefore, considered it best for us to withdraw from the Conference, which we 
did with the purpose to protect our interests placed in jeopardy by the intrans- 
igeance exhibited by the Spanish Lines who had no participation in the olive trade 
with the exception of the Cia Espanola de Nuvegacion Maritima. 


The strange part of it all was that while the Spanish Lines had first been 
against a reduction in the rates and insisting for an increase on same, since we 
withdrew from the Conference they decided to call all rates open the same day our 
resignation became effective, and one of their immediate decisions was to reduce 
by 50% the rate of freight on olives from Seville. 


It is since the month of March 1952 that we are out of the Conference and, 
of course, besides the competition of the Fabre Line, we have had to meet also 
that of the other Conference Lines until we were able to get together with the 
Fabre Line and arrive to an a:reement for the Olive traffic for which, being it 
an altogether special traffic, it was considered best to have a separate conference. 
As a matter of fact, the routing of thie traffic is 100% in the hands of the re- 
ceivers who all open credits specifying the routing. The olive situation, however, 
is guite different for the other cargo which is moving from Spain to the United 
States. 


Together with the Fabre Line, an agreement was reached also with the Concordia 
Line who are still members of the Spain-Portugal/North Atlantic Range Conference, 
and this latter company promised to sign the Olive Agreement provided certain 
requirements, one of which was that we both rejoin the Spanish Conference. At 
the meeting which was held in Paris October last, between ourselves, Fabre and 
Comcordia, an agreement was reached on different points and a telegram of the 
followings tenor was despatched to the Secretary of the Svanish Conferences 
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AMERICAN EXPORT LINES Inc. 


"WOULD REQUEST YOU NOTIFY MEMBERS SPANISH CONFERENCE THAT AT MEETING 
HELD OCTOBER SIXTH IN PaRIS BETWEEN FABRE CONCORDIA AEL IT WAS AGREED 
THEIR JOINT ADHESION TO WEWLY FORMED OLIVE CONFERENCE NOW MAITING APPROVAL 
MARITIME BOAHD WASHINGTON AND INVITE MEMBERS SPANISH CONFERENCE WHICH 


t- MAINTAIN REGULAR SERVICE OLIVE TRAFFIC TO APPLY MEMBERSHIP OLIVE CONFERENCE 
it WHERE WILL BE MOST WELCOME STOP AEL FABRELIWE SEEK PRINCIPAL MEETING WITH 
SPANISH CONFERENCE MEMBERS AT THEIR CONVENIENCE WITH VIEW SEEKING ADMITTANCE 
the THAT CONFERENCE WHICH WOULD REQUIRE REMOVING OLIVES FROM SCOPE SPANISH CONFERENCE 


AS IT COULD NOT BE COMPATIBLE WITH THE PRINCIPLE OF NEW OLIVE CONFERENCE 
TO COVER THAT PARTICULAR TRADE STOP AS FRIENDLY — FADES at HAVE , URTEER 
AGREED — CONCORDES THaT PENDING FORMAL RETR ENT TO 






SUGGEST YoU CABLE FRaISSINET CHEZ FLA.CLAS2 MARSSILLES REPLY THUS USING 
THEIR GOOD OFFICES aS COOSLINATING POINT THIS S..DEAVOUR - FABRE CONCORDIA 
AMERICAN EXPORT" 


lio reply was received to this telegram, but confidentially we have been able to 
receive a copy of the minutes of a Conference meeting which was held in Seville on 
October 24, 1952. Translation of these minutes is attached hereto, ‘ 


It is to be noted that the tele;ram which was sent to the Spanish Conference 
with every intention to start a friendly cooperation with the Member Lines as not 
given ite proper meaning and all the proposing sides of same have not been taken 
into due consiceration by the Members attending this meetings not only that, but 7 
only negative points have been raised and discussed, No reply whatsoever has been 
given to the three Lines, si;natories of this telegram. 


Thies is the situation as of iuvember 3, 1952. 


Ao 


\ 


S, MaFabotto 
» DirectorFreight Traffic-Burope 





MARSEILLE. FRANCE 
PIRAEUS, GREECE 

SALONICA, GREECE 

BARCELONA. SPAIN 
SEVILLE. SPAIN 
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CENOA, Novesber 3, 1952-5 


VIA CAIROL!. © "© CLERK 





cs 





Mr. J. N. MacGowan 

Vice fresident - Traffic 
American Export Lines nc. 
New York 


Dear Mr. MacGowan: 


We are most disappointed to report that notwithstanding our 
friendly telegram sent by Concordia, Fabre and ourselves from Paris 
on October 6, the Spanish Conference have not seen fit to give the 
courtesy of a reply, which we consider contrary to all usage, custom, and 
certeinly not in line with the spirit that is engendered by the Maritime 
Board of the United States. We believe this Board is greatly interested 
in harmonious relations existing between Lines which treffic to the United 
States and frown upon attitudes such as described above. 


We are informed by our Spanish orgenisation that a cable has been 
sent to the Federel Maritime Board on October 24th reading as follows: 


"This Conference has been given to understand that an application has 

been submitted to your office for establishment of a Conference of 
Steamship Lines to regulate the freight rates of olives between Spanish 
and United States ports which traffic is within scope of this Conference 
end therefore it is respectfully recuested that your action be suspended 
until-full facte are known and it can be established whether scope 
proposed new olive conference is compatible with existing egreement 

this Conference approved by you December ninth 1942 signed Spain-Portugal/ 
North Atlantic Renge Conference." 


It is our belief that it is fitting thet American Export Lines 
make it clear to the Maritime Board the actual posit‘on of American Export 
Lines vis-a-vis their ex colleagues of the Spain-Portugel/North Atlentic 
Range Conference, and with this in view our Director of Freight Traffic- 
Europe has made up the attached pro memoria in order to have the history 
in sequence. The facts outlined in this pro memoria are unvarnished, and 
at any hearings that the Federal Maritime Board wish to hold, every state- 
ment therein can be substentiated to the full. 


We wish through you to register the strongest complaint possible 
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with the Maritime Board as the action of the Spain-Portugal/North Atlantic 
Range Conference is detrimental to the iriterests of all concerned, both 
ourselves and the other Lines of the Olive Conference and the receivers, 

who are also suffering from the state of affairs which makes different 

rates of freight and insecurity for the future with regard to freight rates, 
and all through the intransigeant attitude of a Conference that has no interest 
in this traffic outside of the Cia. Espanola. The Cia. Espanola give every 
indication of taking any step that they feel would hurt the interests of 


American Export Lines. 


I would like to point out at this stage that it is only through 
the great patience exhibited by the delegates of American Export Lineg 
that the Spain-Portugal/North Atlantic Range Conference has kept its form, 
and if it has not worked, it can be attributed solely to the Cla. Espanola. 


We leave it to you to initiate those steps that you consider 


proper to refute the action taken by the Spain-Portugal/North Atlantic 
Rango Conference. 


Yours very truly, 
AMERICAN EXPORT LINES INC. 
) 


4 


: Nicol 
Yice President, Director General, Burope 


c.c. Mr, Fraissinet, Fabre Line, Marse‘lles 


CeCe Mr, Haaland, Concordia, Haugesund 








May 3, 1953 


Fe. ih 


J 
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I went om with a statement, drewing « picture of what had transpired 
over twentyfive years, st:ting th: t if the Spanish Conference had never been 


successful, there must be « basic reasom, and that it wes incumbent upem the 
Conferences to seek the source of the trouble, eradicating it if possible. 


I expounded my ow theory in the matter, end although I could not 
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state entegorically that I was correct, I would appreciate advices as to 
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. Qn returning to the hotel fron the meeting, I concocted a cable to you, 
roading aS follows: 
ng "Your guidence Spanich Conference momber. ontirely disoriented as entire deys 
} diseussion Based reformation confe.cnce including olives which resulted certain 
_- ons paren Which forwerding paren despite entiraly negative attitude Menezo | 
— m when showlown came rogerding effective cate application retes Concordia 
indicated tieir presence meeting wa: undorate 2U scion our entry conference | 
és aE Te ET ermine tte arte Tom cooperation | 
th Ore pool percen oO afreed ret T Cate_orig@icly shy rote increzse until pool 
> he etisalat tae bad no authority discucc details. My position taken at 


fit} | tt yoimt was refusal si.m approval resolutions takén for reason ineompatusility 
: gt sign entry into conference without rate stability and certain disruption near } 
aim future but did propose actio:. which took offect by despatch cable you will r-ccive 
t on approv:1 Sponish tren-l«tion by Spanish interests. Mmtir. membership angry 
. Neneso attitude and now fully undeistand ez .reciate my arguments om seper..te olive 
ute orgunisation te extent Concordia rosimmed Up nish Conference but wes persuaded wi 

h peniing result your meeting: Now York.  #roigsinet arriving New York crowd 14th 

a but Elwell will receive now full instructions. Confersnce accept principle port by 


, port pool. - focomnend bo adamunt on aor Tive percent 
| om olives with any money ciphty slash ninety percent vithout 
but discussion on general ono watc.. will bo discussed lator on settling olives. 
yumi  Proceoding Gonoa Saturdcy.* 

I instructed Pepe to give Mr. Fruissinet = copy of this cable, leaving 
out the last sentence giving you my recommondc tions regerding percentages ete. 
4 meeting had been erruengod at 11 a.m..on Saturicy to exeminoe the | 
trensl- tion of my message, but in a telephone conversation I had with Mr. Gonzalez | 
i. this morning (Sundey) I found thet noither Haaland nor Fraissinet turned a> at the | 


necting, but tic messaye hid beon sent ac written by me. 





, T am also in receipt of a measage fro: Mr. Gonzales wiich indicates 

ap ' Tals Gereia’s adherence to the principle tiat tie olive agreement in New York 
7 cones under the aegis of the Spanish Conference that the resolutions tekon 
vem based on a rate agroemont will apply to tue poo) cgruamal 
ie re LL rE Orv ' 
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@ cotalliched, there 


‘Feason “disagrees nt if any one-rert-should disrupt the entire 
tetare, but the trade would Be oplit up into seetions-which vould permit 
friendly discussions should a divergence of opinion arise in any perticular 

- It would tend to keep d&sci;line amidst tie agents and a clear picture 
in our own minds as to our actusl position everywhere. 


Yours very truly, 
AMERIC:N EPORT LUIS, INC. U, 







: Bical 
Provident, Director G nerel, Europe 


CeCe Mr. Marabotto, Hew York 
Cece Mr. Gonzales, Seville 
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AMERICAN 





EXPORT LINES ~ INC, 


GENERAL EUROPEAN HEADQUARTERS 
Cama Acontes, EXPOSHIP GENOA -ITALY 


\ 
MAIN OFFICE, 
30. BROADWAY - NEW YORK, H. ¥. 


PUNE AL CISTNCT QENCED O AGInCE 


GENOA, ITALY 
ROME, ITALY 
ALEXANDRIA. EGYPT 
MARSEILLE FRANCE 


GENOA, July 4, 1953 


VIA CAIROL!. 6 






PIRAGUS, Greece ju. 7 1953 
BALONICA, GREECE GOWAN os | ee 
"ee chan” er. area : —REL.ib_ , 
- “tantly 
i , whet 
Confidential iG. #, SOULE 
reg oy GabsAN 
Mr. J. HN. MacGowen ee . py AEST &) meh 
Vice President - Freight Treffig. |... cai.» 
American Export Lines Inc. | + “TONS 
New York { Cuutonors [c7. 4O QAR - 
Dear Mr. MacGowan: ene : SS 


I refer to my letter of July 2 to Mr. Gonzales, copy to you, and 
Mr. Marabotto has an idea that, to my mind, has infinite merit, and is a 
continuation of the thought of a manner to isolate Garcisedias. 


It is manifestly impossible for the AEL-Fabre-Concordia group 
to increase the rate of freight, as the moment this is done Garciadiaz 
are immediately in a position to charter tonnage, end we are back to where 
we started. On the other hand, they are in a position to maintain the 
status quo and we contimue to take the cargo at the present 50% of the 
tariff, which gives the receivers infinite pleasure because, efter all, 
they have a stabilised rate and a ridiculously low rate. 


ir. Marabotto's thought is, could we d e the rate on olives 
opeD nd by fomune & Committee in nm Yor) he committee could watch 
with a xy clos we ‘bh "hi. : ? Carc4 hin bh 0 nt 
| thes Se oO h rate could b be cad D hh omen hey have «4 P» 
te would be slashed down. ‘The position in the New York market would 
be chaotic, and in po Lime at all the-vicei: ane Would bs-newaalig their head 
off, which gh g) possible to com © some sort o ereement with the 
CE x; LS ee ban baying fdidiy oscill ne oadi tion. 


If nothing is done, the present situation is liable to drag on and 
on and on, but if the situation is kept fluid, something is bound to pop out that 
cannot be to our disadvantage. 


What is the situation with regard to fighting ships vis-a-vis the 
rules of the Federal Maritime Board? 
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f 
F 


Mr. Robert Bicol, 

Vice Pres., Director Generel, Burope, 
American Export Lines, Inc., 

Via Gairoli 6, 

Genoa, Italy. 


‘ Re - GARDIAZ 
Dear Mr. Wicols 


Your letter of July 2nd to Mr. Gonsales on the Spanish 
situation is very clear. The question is to reach Garoia Dias. 


The solution is difficult. I talked to the F.N.B. 
about the rate situation westbound, as mentioned in your letter of 
July “th. It ie too close to fighting ships. 


The only way we seem to heve oren is to attack the 
eastbound rates. With us out of the Conference, we are freq, Fabre 
ie & ther r Less 


ogether, keeving them acyl 


I would sugrest thirty percent reduction on all east- 
dound cargo om a collect basis to Spain. This should attract traffic 
from Bilbae. 


If you get Gonsale: and Fletamar busy on this basis, 
we should get started. 


Torther on the grain, you might follew this actively 
and possibly if we lower the rate we can get the business. 


We now understand that Garcia Dias is docking potash 
to the United States. You might investigate and find what rates he 
is getting. 


Sincerely, 


J. 3. MacGowan 


ed 
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Dear Sir: 


Attached hereto you will please find copies 
of the Minutes of the Meetings held in Seville, Barcelona, 
and Alicante with the Agents of the Fabre and Concordia 
Line. 


Yours very truly, 
AMERICAN EXPORT LINES, INC. 





\—s._ Marabo 
Director Freight Traffic EBurepe « » 
. ae. & % 


art 


Enel. : 7 a " 


AR/lgd 


coc. Mr. C.M. Colgan, Assistant Freight Traffic Mer. 


Pet alot 


BC] re 


13|— 


mn, 
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| Ag-£I 


August 20, 1954 


| Bre S, Marabotto 

| Director-Freight Traffic-Zurops 
imerican Export iines, inc. 
Vie Cairoli NOe 6 
Genoa, Italy 


Glive Conference 
Dear viyre Marahotto: 


j se have your letter of sugust 5th enclosing 
minutes of tne first meeting. “e also note your letter 
instructing “~r. Gonzalez to forward » copy of the minutes 


to washington, 


We note in these minutes a recommendation to 
increase the rate on berrels 50¢, and to increase the 
casks to the extent of £1.40. Cur general view on this 

} is that the -live market here is failing and the prices 
are dropoing lower, and there does not seem much opport- 
wity for an increase, 


The ismorters are worried about whet the clive 
price will ne and ere not in an enthusiastic frame of mind. 


it is our opinion that an increase «t this tine 
would antagonize the receivers. 


Very truly yours, 
AMEHICAN 2XPOKT LINES, INC. 


Je ie MacGowan 
Vice fF resident 
Freight Traffic 


Uti pet 








: f {DUSTRIES 
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SEP 1954 


ON MicGOWwAN 
F. G. SLATER 
C, A. t. KCAPNEY 
tC. FARRELL 
. C.%, Govip 

“ €MGAN 
ATTRONE 


* A. COYLE 


t. J. CAMUTI 
yom, 1954 ; SF BOOKING CLERK 
Seville, a.jgeet ot s. ZLENCES 
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Ag- 4 


SPANIGN/UNITED STATES WORTH ATLANTIC PORTS OLIVE CONFERENCE 


i i 


a 


: 


Hil 


Ki nt 


up te January 


Bist, 1955. 


to © anne ee 1954 up to 


Rist, 1954. 
as frem Hovenber ist, 1954 


American Export Lines, Ine., as from August lst, 1954 up to October 


Gencerdisa Line 


30th, 1955. 


fie 


Mt 
| fii, 
: ii 
i i , Ha 
fab ay’ 
itd 
ili? 
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e-% ! VSS Ae- £7 


September 13, 1954 


DMirectorFreight Traffic-Suroype 


’ ite Co Mp Colgam - Aae't Freight Traffie Manager - New York 


Spanieh Traffic ~ Alicante : 
7 CONFI DAITLAL 


Reference is aude to the agreement existing with the 


= 





y | | fabre Line and would inform you that it has been a 
Jose" Neseguer, S.A. 
rv Jose’ “unos Seura, S.L. 
ing Destilerias 4unoz Galves, S.A. 
wea, Felix Ooslan 
7 ia | : 
) whercas for all other shippers the refund will be brought down fres 
15% te 10%. This will aot affect the forwarding agents coasissicn 
which remain the 3%. 
K riugls : 
= S. Marahetto 


Lireotor=reisht Traffie~surope 


3a/uf 


Oo0-. ur. A. Portal 
QeGe AGotg. Dept. 
O60. Seville 
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CFP Les AY \ Septexbder 13th 


29,354 


Mr. S. Narebdotte, 
Directer-/reight iref/ic-Lurere, 
American Sxport Lines, Inc., 
Yie Gaireli 6, 

Genoa, Itely. 


bear Siri 


Ve have your letier of August 7th regarding nestiags held in 
Seville, Mreelens, and Alicante with the Agents of Fabre ané she Comsoercia 
Line. 


_l am returning to jou the _ecative file, asthia Is absolutely 
tllegel, and eheuld never ive Seca ‘worked. ‘The yording indicntes that 
tLe vrincipals have inatructed the arents to 2o something Witch the prin 

elpela, aot having a Conferonce, cunort so. ¥ 
Tt fe sugested that tiis éscunent, referring te the necting at 
Alicante snd Sa@rcelona, be withnidrewn. 


The peeting of the Conference Iinas in the Olive Agreement at 
Seville sheuld et include rates on corktbonrd and ossential ceils, aa the 
Dive Agreement is enly fer olives. the Mimbes of the Meeting should be 


te drafted to cover only this subject. 


If 1% de the intent of the Lines to eetcblish a Conferenes for 


rel earge from the Const sf Spain, the Conference should de properly 
and the Agreement sent over here for the approval by the Maritine 


iesion, and then meetings Bey ve held about ‘Peles. 


\ 





Please be guided eecerdinghy. 


—" Youre very truly, 


J. BW. MasGows , 
Vice President, 


Freight Treffic. 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 4841 


At-I5 


Spril 7. 1955 
ir. Redert Nicol 
Yice Preeideat, Director General, el 
duerican Brport Lines, Inc. 

Tia Caivoli 6 
Genoa, Italy 


Pear Mr. Hicol: 






With reference to your letter of March 9th, regarding 
¢al) of Motomar at Seville of March 2nd, I thiak you have bees 
informed. I attach hereto a copy showing recapitulation of 
shipper and by reeciver. You will sote from this that the 4. 6: 
the seoand largest shipper. Jewett asd Sherman, who are knew Gs ‘isun* 
» bad 50 enske and 725 barrels. fhe A. & P. bad 600 barrels. Pre 
ft om the ship was 406 tons of olive of] im onses and drums and 
of olives - or a tetel of 1,184 tons. 


An increase in rate under the present conditions of the American 


mrket will put anethar outsider permanently in the trade and we here are 
of the opinion, ae well 8s Concordia, that it would be imndvisable to 
insreage the rates at the present time. For your co informmtien, 


Concordia here is in favor of the increase and Elwell, Babre's Agente, ase 
fearful of the increase, so you om see there is considerable uncertainty 
in the minds of people. There is little enough business now so that if it 


is — te ancther outsider, it will make our epersting position even weree 
at or 39- 


We are waiting until cur new pliers are completed and we cam thea 
give service with plenty of farm space. We are seriously considering soving 
the olive cperatioa te cur new Hobekea Pier. 


In competitive markets gush a9 we sow Dave, with difficulties for 


sales in thie country, we think it is wiser to hold off. 


Tours very truly, 


J. 3. MacGowan, 
om ha Vice President, Freight Traffic 
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coos: 
SanTisy'’s 
PRIVATE 


OCT 101967 WW/ Ag - 308 


JOHN F. GEHAN 


seer RR AL AGENT FOR SPAIN AND PORTUGAL 


AMERICAN EXPORT LINES - INC. 


=> 

-9F 
£ 
3 


Sen 
i 


| 297? 


aS 
re 
«J 
os 


‘ “wees ‘ 
CABLE ADORESS: EXP OG HIF UCNETAL FREIGHT ROENCY 
a 


ornces 
Seve: 
PLAZA NUBVA. @ 
BARCELONA: 
PASEO OF COLON. 20 


the Spanish Lines have 
al 


i Quer sonia cLEne ; 
—— 

_ Lisbon, October 7th; 1957. ee eee 
< scree: | wrt 


sancevoma:{ 3iZ7S 


Mr. Prank G. Slater, 

General Freight Traffic Manager, 
American Export Lines, Inc., 
New York. 


Dear Mr. Slater, 


With reference to your cable number G90, I proceeded 
to Lisbon on October 4th., where I had the pleasure of meeting 
agein our Managing Director Mr. Frazer A. Bailey. 


We have discussed our present Spanish traffic situa- 
tion, when Mr. Bailey, very clearly exposed his views regarding 
the reestablishment of the Spanish Mediterranean Conferences, 
particularly efter the talks you ani he had in New York; concer 
ning traffic with the Prudential, Stockard and Stevensons He 
understood both an Eastbound and Westbound Conference was con- 
templated. 

I an entirely in agreement with his views, whereby 
a strong and efficient Conference could be organised, fully 
reviewing our present rate structure, participation in the tra- 
ffic, etc. This to include agreement that all existing contracts 
for participation by all Conference lines. 


i No doubt our frequency in sailings, good service to 
Spain, etc., would place us in a higher position to participate 
in this traffic in general. 


Of course; the Spanish lines, would have to be inclu 
ded in these Conferences, to which effect, the necessary contacts 
would be made. 


Regarding Isbrandtsen, we believe they should glso 
be invited to become member of the Conference. In the case they 
reject the invitation they should be warned that the Conference 
through a Rate Committee to be estqblished and/or opening of 
Conference rates in specific instances will immediately counter 
act any action on their part against the Coneference. 


in-mhet_refers_to_.eathound treffic_sa—you know, ve 
hare -a_sentleness_agreenent with Fabre. and Concordia, to which 
also ered. nr aey 


et 
— 








308 


bee 
ive 


en 


as 


Slu- 


acts 
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- 2° 


Por your ready reference and information, please find 
attached hereto details of the prevaling conditions applying from 
Spanish and Portuguese ports with reference to Westbound traffic. 


Copy of our contract, recently signed, with the Spanish 
Government, for the carrying of the soyabean 011 is also attached 
hereto; aS well as a detailed note of the rates and adjustments 
being made on Eastbound traffic. This ontmeb would have to be 
authorized by the Conference. The others maybe approved or abo- 
lished by the Conference lines. 


We are of the opinion that Portugal should also be com 
sidered and included in establishing these Conferences, both 
Bastbound and 4estbound. 


Our present olive carrings from Seville, have also been 
fully dealt with arriving at the conclusion that we should continue 
participating in this traffic through our new Hoboken piers along 
the same lines as previously handled in Brooklyn. 


In consequence, we are of the opinion that arrangegents 
have to be made with Conference approval, whereby if necessary we 
absord the estimated differential of about ¢ 1.20 per ton for 
trucking between Hoboken and Brooklyn discharge or adjust our rate, 
versus theirs accordingly. 


This arrangement can be made through the Olive Conferen- 
ce, and I do not believe that our colleagues can object to it, since 
this Conference has been normally working when we were effecting 
delivery in Brooklyn and because of our good service strongly par- 
ticipating in this traffic. 


Mir. Bailey, will further discuss the matter upon his 
arrival at Genoa, when he will also let you have their views by 


telegram. 
Yours Dc te 
JLOLAA 
José J. Gonzalez 
District Director - Spain and Portugal. 
cc um Frazer A. Bailey. J 


cc Mr. Robert Nicol. 
P.Se Attachements will be sent from Seville. 


Note to ir. Nicol: Mr. Bailey indicates if you are in agreement, 
will you please cable to «r. Slater at once. Otherwise please hold 
until wr. Bailey sees you om Sunday or Monday. 


47063 O—60— pt. 1, v. 5-6 
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a 


at 


*“PaMATh OF GUAITSSTOWS PAID AT SPANTG@N PORTS 


WROTBOND GARGcRe, “0 SLIPPERS Aub PORNALD- 
AGENTS, Ii ACCCNDANGS WITH THE GENTIALEN'S 
T R.ACHED TD: BARCELONA Gil MAY 15, 1954, 
WIT THE 7ABHE AND CO. CCHOIA LIKES, 


f 


TH8 Sa CONDITICNS ARE ALSO BRING POLLOGD BY 
Tis SFAVISH LNES. 





ve ala shippers and /orwarling Agente ssccsecee 

To all Oustem Brokere cccccccccccceccccccecencs 

fo Mesere. Ramfres Hermance, Custom Brokers 
Agenter 

On Gireet ehi 


i 


SPeleseeseoeseeseoveseeeeses 


BS cccccccccccccecceesseceese 


tardegh 
On winisu freight shipments cccccsccscsesseces 


bs 
2A 


% 
2.50% 


Te tile shippers, on trenshiymente from Castellén 3% 


fo Hijo de J. Sanromf, Agent at Tarragona, on 
ahipmente originating at this port cccccccccves 





Pranshipment expenses at Sareslom absorbed 
Ry ABole 


On shipmente o2 licorice root, simonis and 
ether mite, all expenses inourred, averaging 
fyem $6.00 40 87.00 per ton. 


Qn ehigmente of olive of] originating at 
Tarragoms, A,B.L. abdsords 50° of the tranship- 
ment expense up toa maximum of $3.00 per ton. 





Te BO 26 2ASSSOCOOSSCHEMICCCCOCESOSZOS 
To TT ee ee 


Seeeeneieliaitieesemtiitet nena 


Vise, + rs 3k sd ere rere © oe PEE REI EB Se meee es 


‘ 


a, 


a 


4% 


SA. 


% 
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ALJ OANTS ~ 
MALAGA ~ 
OalI 3 - 
SEVILLE ~ 
CARTAGENA or 
MALAGA - 


fo all shippere........sseeeee ne 5% 
Bxoep t:~ 

Destileria Mufios Gglves, essential 

edl BhippeTB. ssccccccesicseess eetee 10% 
Jose Mufiot Saura., papriks shipver 10) 
Jove liesseguer 5.4. do. 10,5 
Industrias Bravo, do. 10% 


{Felix Gozland) 
fo shippers of melons Pesstas 2.00 per each 


fo Custom Brokers....... vstihdnn due 3% 
fo Custom Brokers, on shipments of 
melons, Pesetas 0.50 per each case.— 














fo all eshippers...........seeecees 3% 


To Messrs. Oxidos y Pinturas, ship- 
pers of red oxide, up to December 31, 
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C488 .— 


LGST wn ccccccccccccccccccsscecccccvecs ot 
T all shippers..... es w@eeeeseee ee eeee 5% 
Exvepts— 

Forrester and Ccmpany, Wine Shippers 10% 
Pedro Domecq do. 10% 
Duff Gordon do. 10% 
A. de Terry do. 10% 
R. P. Gil do. 10% 
V. Halgado do. 10; 
Palomino y Vergare do. 10; 
Alvarc Pioardo do. 10% 
A. Be Valdespino do. 10 
J. T. Carrere do. 10% 
Dos y Cia., do. 

fo Forwarding Agent on Meroury 
Shipmerite...cccerccsereccsecs ee @e@eesee > 2.50% 
fo Forwarding Agents on Shipments 

of Mlee eeervree e@eeeveeerreeeeee eevee eeee 2 050% 
fo Forwarding Agents on shipments of 

burlap origirating at Tanvzier..... ese 

To Mr. Joss Mifozg Saura, on paprika : 
shipemr.ts. eee eeeeawvree@eeeeaeeneee eeeeeee eee 107 
fo shippers of general cargo......... 3% 
fo Agents of corcs shippers........+. 3% 
To shippers of lead bars...... ocecece 3% 
Mesers. Serrant Andreu, Madrid.— 


Seville, Oo tober 8, 1957 -— 
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\ ASTID MAyFTC 70 SAD 
Special Rates 


FEeGA, steel sheets in wundles, up to 4 COMB ec ceccccecd 23.85 per ton 


Steel Platess ce ccccccccsccvecese Cccccccccoccescescesceds 23200 


Tabscalera SeA- 
Leaf CODROHOGccccceccesnocecscccsscccsccosaseccesceoees 50.19 


Compse_ 
Labri cating Bledesccercccceccoscescccccccesssccseosed 24.00 


Comite Be0. 0S. 
Milk and cormmeal ecccccescccccccccccccosecesesesscoed 26.19 


BDeGMBcccocecececcccceccecccecesoceeececcecvcccooccoced 23-80 
CheOSSec cccceccccccsccccccscecsececescececsecoescsocoed 236 


Dams eye 
Miguelnos 3.4. 
Importers of Agricultural Vechinery - 
Maceya 5.4. 
Labe ofl] importers 


Mobil 011 8.4. 
Lube e411 importers ~- 


- RR & 


Cofinanco 
. Imperters of tallow o 


s 


October Sth, 1957 


» 32888 
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ON TREVATLING FROM PCHTUGUBSE PORTS 
LISBHs 
/ Bgbates on Bastbound Omexco: 
General Blectrio Portuguesa 3.A.R.Le 
Importers of Blectric Material eccccccce 1p 
Mendes & Anjos Léa ‘ 
: Importers of Stainless Steel 2 eeercege 10% 


Syeatel Zates: 
Garitas, NeOeBeCs on all foodstaffs - $25.00 per tons 


po a re 


Agents, also to the 


- Companhia, Nacional 40 Maregacac 
Companhia Celonial de aveqacac 
Sooiedade General de Comercio, Industria 


@ Transportes 
Gompanhia de Naevegecac Carregadores Acoreance 


To sardine shippers fram Olhao and TEs Rigi’ do Santo Antonio, 
@ compensation ef Bscudos SO.— per ton ($ 2.099 ) is granted on 
ehiymente via Portinac. 


Should shipment be effected via Lisbon, due to cancellation of 
the Portimac call, Bscaudos 100 ($ 30496 ) are paid to sardine 


Oetoder Sth, 1957 
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BE oSay 
Mr. F. G. Slater, Gen'l Freight October 11, 1957 
Traffic Manager 
GENOA Mr. F. A. Bailey 
Managing Director 

Dear Mr. Bailey: 

I am attaching two letters addressed to Mr. Robert Nicol, 
concerning shipment of: melons and. the response to Mr. Gonzalez's 
letter of October 3d, which I thought you would like to review before 
releasing the originals to him, as you may feel that they may inter- 
fere with steps you have already taken or confuse the situation at this ™ 


time, 


Therefore would you be so kind as to advise me whethér they 


meet with your approval, in which event you will release them to Mr. 
Nicol or return them to me when you arrive home, 


With kindest regards, 


FGS-ha F. G. Slater 
Encls. 





fe 
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Tl te 


mw. ¥. G@. Slater, Gen" Freight Qctober 11, 1957 
Traffic Manager 
GEROA Mr. Robert Bicol, Viee Pres. 
Birector General - Baroje 
MELONS 
COMP IBENTIAL 
pear Bob: 


I have received your letter of September 30th and fully appre- 
ciate the position we may have inadverteatiy pl 


4 
sincerely trust that you will be able to the ition in line, et 
‘[iant-euvSX-MUOU-XERE-AAa_aan_ some Too connlete untaratandiba.—ty-tae 
ia or separate cover. 


Tespect I em writi 


We find both Concordia and Torm Lines under-quoting as reported 
to you in our cablegram of September 37th, BN145, and as it appeared that 
immediate action was required in order not to lose the business of the 
Interchange Commercial as well as others - some of which cargo you might 
have already booked - we agreed to the rate of $1.15 per case. 


This ie one of the matters on which we desire to secure & sore 
complete understanding. Inasmuch as this particular ccemoedity does net 
give us @ very great net return, ve believe the entire scope of all] camodi- 
ies in this class should be reviewed in the hope of finding ways and means 
Jnomaghg, + quekerertietocee tna gatnate: cage + ahees Ap. Ngee 


nd give due record to the type of service ve offer, 


I will be very happy to hear further from you along these lines, 
not only so far as Spain is concerned but also in respect to all other areas, 





7G8-ha Bg. @. Slater 


cc to Mr. J. J. Gomsales 
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nov 1 1957 
; ua 
U . ° erie 
Fa. f Kearney 
Hie. eaarect 
ae Gro 
Sign hee 
yee Oe } aon 
a. GAT Ome tine 
Go t on % | 50] 
> comre at AGERCY 
fa sete neste fae . 
Sus eR onine ct 
Heville, October 24th, 1957 
of 
is 
dr. VF. ¢é. Slater, er 
Genpral Freight Traffic Manager, 
American Szport Lines, Inc., Lonfidentia) 
31-3) Broadway, dd 
Mew York 6, B.Y. ' he 
Dear Mr. Slater: 
Thie is to acknowledge reosipt of your letter af Ooteber 11th, . 
juet received today, which has met with ay best attention. i es 
I note your coments and await with interest your kini edvices. ss 


with reference to your indications concerging Pabdre's activi tics, 
T_expeot. everything may be arranged stitisfactorily, e{nce at present they 
or working from Spain in good harmony with ue. They have considerably 
~ theis GBSY Gf OAll# at Spunish ports, huving effected during 1957 
only one at Barcélowa, which represents 1.032 of the carryings fron that 
port; ten calls at CAdis, with 55-24%, and nine at deville, with 17.85%. 


As regards the Scanieh Lines, Nevicous seem to bo well disposed 
to act if S80erd—-with us, since they have already become mothers of the 
Olive Conference at Soville, ani in what refers to the other Spapiah end 
‘Partiiese ports they are strictly adiwring to our conditions. 








The TreentlAntios, aithough their services are limited to the 
port of CAdis, is also at present i: good temas with us. The only one 
working independently is the Compaifa tepalola (Garofa & Dfas), but, oe 
you know, tiay only operate the s.s. ““otaaar", whioh is not interfering e 
with us sruch. 


< 


The iponish Line daviors Agnar ie miinly cevoted to the tramping 
business. 


In what refers tu the Porturuese Line, westbound, I delidwe if they 
cannot ve inoluded in the same group as the Sosnish, it should at least be 
tried te have them quote the sane rates as froaa spain, particularly for 
those comacdities which are shipped fron both countries, in order not to 
oonfliot with the shippers and receivers involved. 


I note your caments regarding [abramni teen. 


In vreepeot to olives, I apvreciate very much your interesting 
intormastion on evorything you are doing t reasover this part of our business, 
hooing that the expected successful results will be obtained soon, since, 
starting next month, olives will be woving on a greater scale, 
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| To give you an acourate picture of how olives are at present 

| goving from Seville, 1 enclome attached hereto u further breakdown of 
the quantities lifted Ly the different Lines calling at this port from 
joptember Yth to October 28th. A previous statewent of the sort was 

| gnt to Genoa, with carbon copy to you on Ueptember 1jth. 


Ke you will see, tie Atlantic & racific are the lurgest receivers 

| of this commodity who are entimely favoring Voncordia. la addition, there 
js Vita "ood, Lamanna, Ossola, Smith and 5.J. Valk, asonyst othors, who 

ave mainly routing their orders oy tie conpetition. 





1 hope the solution you have found to overcome tho existing 
| differential will produge the expected results, and I lock forward to 
hearin; from you soon regarding your onicavours on thie matter. 


Insofar ac westbound wovements of cargo, competition, ete. frum 
| the other ports ig concerned, I appreciate your indications and you aay 
rest sosured that I will keep you posted in oaee any diffioulty is 
experienced. At prevent our traffic position fran them seaus to be quite 


goody 





16/jr or ol 


oo fr. Miager A. Jailey, 
Manuging Uireotor. 
00 itr. nvuber® sicol, 
Vice President, Director General - surope. 
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Mr. F. G. Slater January 8, 1959 
Vice Pres., Freight Treffic 
GENOA Mr. A. RB. Sasseville 


Director General - Europe & Red Sea 
Formation North Atlantic Spanish 
Bastbound Conference 


You will recall our conversation concerning securing Fabre's 
agreement to joining the Conference. They are presently the only ones whom 
we are having any difficulty with. As a matter of information, I am giving 
you below @ list of all the other Lines who are in accord. However, unless 
we succeed in having Fabre join with us, I fear very much that our efforts 
to form this Conference will fail. 


Garcie & Dias T. J. Stevenson & Co. 
Kerr Steamship Co. Stockard Steamship Corp. 
Prudential Steamship Corp. Thor, Eckert & Co. 
States Marine Liues U. S. Lines 


Will you please renew your efforts to contact Mr. Fraissheuet in the 
hope of convincing bim of the benefits to be derived from the formation of a 
Conference and also beiug a member of it. 


¥ 
Please let us know the results of your efforts as wii, as 
possible as we fear the iaterest of other Lines will wane usless we can secure 
Pabre's agreement without further delay. For your additional information, 
their representative actenJjed meetings at which informal discussions were 
held. However, we now find that they do not respond to the requests for 
representation at discussions which are presently going on. 


FGS-ha Fy. G, SLATER 


cc Mr. Paul Warmstein 
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inc. 
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CORT Ue. te. 
7 CWAT, NY. & ’ 
Dircctor-Freight Traffic-Med. & Red Sea Delb;": January 20, 1959 





Att: Mr. F. ¥. Slater 


Caro Aes 


skank! 


A.B.L. - New York 


Formation North Atlantic Spanish 
Eastbound Conference 


$ 


3 


fr 
ooh 


“- 


‘ 
- 


JAN 23°58 


wn 


PARE 
“NOE 


Reference is made to your letter of January 8th under 
the above subject. 


During a conversation we had with Mr. Frassinet this 
gentleman stressed the point that they could not join the Conference 
on account of the fact thet all cargo destined to Spain is either 
Mets or controlied by Public Lew #480 and consequently practically ell 
loaded on American Ships and Spanish ships, for which they would find 
themselves in a position of inferiority were they to join this proposed 
Conference. 


However, upon our insistence, Mr. Fraissinet assured that 
this is not a definite stand that he is taking but he would like to 
give additional consideration to our request. There is no doutt that 
the Fraissinets are being influenced in their attitude by their New 
York Representative. 


We told Mr. Fraissinet that by staying out of the Conference 
he was not helping his position vis a vis the Public Law 480 cargoes, 
the only thing he could achieve by staying out was that probably ve 
and the other Lines would be compelled to reduce our rates of freight. 


The talk ended with his essurance that he would reconsider 
the matter in a few months time. We shall miss any cocasion we may 
have for remembering this to him and make every pressure towards 
convincing Mr. Fraissinet to join this proposed Conference. 


Saal - Marabdotto 


SM/af 
cc: Mr. A. R. Sasseville 
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RECE VED 
ay tke 20 am 11:29 


atent toh CAPURT LINED, INC 


ix a a N.Y.°., AY. 










rm 2m 
Pobvruary 17, 1959 
Mr. Jo:do Gemsales 


District birecter 
Berth Atleatio Spaniah 


Me en crt 


I have been reviewing some correspendence reseived 
fren Hew Yerk in connestion with the formation of the North 
Atlantic Spanish Bastbeund Conference whieh was postpened ca 
eecount of Amuar instructing their Agents in New York act te 
eign the Agreement and the feeling among the Lines that if 
Asmar is net o sember, there is no need of ostabdliahing « 
Genferenes and having one of the principal Lines outside of 
the Agreenent. | DEPARTUENT 
I believe that Mr. Marabotte telephoned you on 
thie subject seme tine during the middle of January. I do 
net know what action was taken towards epproaching Asnar 
regarding their intention ef joining Conferences. 


FEB 2058 





z eowras hte B 
appreciate receiving advices from you ss to what has been i 0 
done in this connection. ~ OQ 
U 
UO 
U 
b 
UL 
LU) 
8) 
Oo 
O 
AR8/af 
eos 


Mr. F. Q. Slater, ¥.Y. 
Mz. 3. Maredetto, Oenoa 


This refers to Mr. Marabette's letter ef 
January 20th. 
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Mr. Matuerz. Is it the general practice of American Export to 

t rebates to preferred shippers ? 

Mr. Stater. No, sir. 

Mr. Matxerz. Does American Export Lines engage in such practice ? 

Mr. Siater. No, sir. 

Mr. Mauerz. Of course, American Export Lines does grant rebates 
in the Spanish trade; does it not ? 

Mr. Starter. This we have just gone over. 

Mr. Materz. Yes; but is this an isolated instance? 

Mr. Siater. To the best of my ae with the exception of 
car. that do not involve the commerce of the United States. - 

r. Materz. I see. We are not talking about deferred rebates at 
the moment. We are talking about the granting of rebates generally 
with respect to traffic moving from U.S. ports and from foreign ports 
tothe United States. 

Mr. Stater. Yes, sir. 

Mr. Maerz. Now, besides the Spanish trade, has American Export 
Lines at any time in the past 10 years entered into any other gentle- 
men’s agreements with any other common carrier or carriers subject 
to the hipping Act, fixing rates or in any other way eliminating 


competition 

Re Si ited: In the commerce of the United States, no. 

Mr. Matetz. In other words, is it your testimony that apart from 
the Spanish trade, to which we have already made reference, Ameri- 
can Export Lines has not within the past 10 years entered into gentle- 
men’s agreements with other carriers fixing rates ? 

Mr. Stater. Not that I recall. 

Mr. Maerz. Let me ask you this more specifically. 

In 1954, did American Export Lines have a gentlemen’s agreement 
with the Torm Lines and the Jugoline, to maintain rates on westbound 
freight traffic from Casablanca to U.S. North Atlantic ports? 

r. Suater. Not that I recall. 

Mr. Maerz. May I direct your attention, Mr. Slater, to a document 
dated May 20, 1954, which is a letter from Mr. Marabotto to Mr. 
MacGowan, vice president, freight traffic, American Export Lines. 

Mr. Starter. Yes, sir; I have the letter here. 

Mr. Maerz. Does this letter read as follows: 

Kindly note that an agreement has been arrived at among our agents and those 
of the Torm and Jugoline at Casablanca to reinstate the tariff rates with the 
following exceptions: 

Seeds :'On seeds which are moving from Port-Lyautey a reduction of $4 on the 
tariff rate is allowed in order to compensate the difference in freight in case of 
other lines calling directly at Port-Lyautey. 

Is that reading correct ? 

Mr. Starter. Yes, sir. 

Mr. Matetrz. Would this document not indicate there was a gentle- 
man’s agreement between American Export Lines agents and agents 
of the Torm and Jugoline with respect to reinstating tariff rates? 

Mr. Starter. It would indicate there was, between agents. 

Mr. Maerz. Now, Mr. Slater, did this document happen to come to 
your attention at a previous date? 

Mr. Starter. Yes; it did. 
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Mr. Maerz. You were familiar with this particular agreement ag 
early as May 1954, were you not? 
r. Stater. I would think so, yes. 
Mr. Maerz. Do you recall writing a letter to Mr. Marabotto dated 
May 24, 1954, which stated as follows: 


We wish to acknowledge your letter of May 20 on the above subject addreggeq 
to Mr. MacGowan with a copy to the writer. 

We would also bring to your attention this letter was received in an envelope 
which did not show the contents were confidential. It is also noted that g 


copy of a letter containing the same information was sent to our Mr. A. Portal, | 


with carbon copy to Mr. Colgan. 


Do you recall that letter ? 

Mr. Starter. I have that letter. 

Mr. Materz. In other words, it was your desire, was it not, that this 
agreement between American Export ine agents, and those of Torm 
and Jugoline be kept completely confidential ; is that right! 

Mr. Suater. No, it was not my intent at all. 

Mr. Maerz. What was your intent? 

Mr. Starter. My intent was merely to tell him he had written a let- 
ter to Mr. MacGowan that was confidential, and it was received in this 
fashion ; that is all. 

Mr. Materz. Isee. Now, this agreement, I take it, was not, to your 


knowledge, filed with the Federal Maritime Board for approval, 


was it? 

Mr. Starter. I would not know, because this matter was for Mac- 
Gowan, it was not for me. And what position was taken, I couldn't 
tell you. I don’t know. 

r. Maerz. Well, would you answer this question: Is it correct 
that these documents to which I have just referred indicate that there 
was an agreement, a gentlemen’s agreement, between American Ex- 
port Lines’ agents, and those of the Torm and Jugoline with respect to 
rates, tariff rates? 


Mr. Starter. I think it clearly sa;3 here that there is agreement | 


amongst agents. 
Mr. Materz. And this agreement was with the knowledge and 
consent of American Export Tied: was it not? 
Mr. Starter. This I cannot testify to. 
Mr. Materz. Did you, Mr. Slater, ever object to this agreement in 
any way, shape, or form ? 
r. 


LATER. I can’t recall any expression on it at all at the time, | 


because it was addressed to MacGowan, and it was not for me. 
(The documents referred to are as follows :) 
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a Wa AMERICAN EXPORT LINES - INC. 
vy SSS SS 
GENERAL EUROPEAN HEADQUARTERS | c- 4 
cast Avonees. ExPOSHiF GENOA - ITALY ie 
cam eouieds aw 
$0, SROADWAY - NEW YORK, WN. ¥. ,* ress 
DISTRICT OFFICES & AGENCIES re & OMe 
GENOA, ITALY GENOA, ° wy Mgr 54 
ROME, ITALY Via CAIROLI.@ =. ai @ 


ALEXANDRIA, EGYPT 
MARSEILLE. FRANCE 
PIRAEUS, GREECE 
BALONICA, GREECE 
BARCELONA, BPAIN 


. ves on o'™ 
‘” 





SEVILLE, SPAIN 


We "et 


Mr. J. N. MacGowan % 
Vice President, Freight Traffic ss: 

American Export Lines, Inc. CONFIDENTIAL 

39 Broadway 

New York 6, N.Y. 


Westbound Freight Traffic - Casablanca Ports 
Dear Mr. MacGowan, 


Kindly note that an agreement has been errived at among 
our Agents and those of the Torm and Jugoline at Casablanca to reinstate 
the tariff rates with the following exceptions: — 


ee 
Seeds: On Seeds which are moving from Port-Lysutey « reduction of $4.00 
on the tariff rate is allowed in order to compensate the difference in 
freight in case of other lines calling directly at Port-Lyautey. 


Special inducements have been decided to be paid to the shippers 
as follows: 


riande See Chi s llet Seed 
Fennel Seed, Carobs, Almonds, o..s00e80++81.50 per ton. 


ecccccccccccceccoesccecsesad per ton. 


Snaile end Onions 
Olives and CapOrseccecccscscccsecscesseebls00 per ton. 


Vegetable PAbTOesccecsccccccescvesecscee$le00 per ton. 
Fieb Medlesccccccscccscccsceseccessesese$e00 per ton. 


{ Yours very truly, 
EXPORT , Ine. 


8. 
“DircotorFreight Traffic-surope 


6.0. Acctg. Dept. 


P.S, Kindly note that the ebove conditions will be effective as fron. 
June 1, 1954. 


{) 
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CONFIDENTIAL 


Mr. S. Marabotteo 


Direetor Freight Traffic-Burope 
American Export Lines, Inc. 


GENOA, Italy 

Dear Mr. Marabotto: 
WESTBOUND FREIGHT TRAFFIC 
GASABLANCA/USNA PORTS __ 


We wish to acknowledge your letter of May 
20th on the above subject addressed to Mr. MacGowan with a 
copy to the writer. 
We would also bring to your attention this 
letter was received in an envelope which did not show the 
contents were confidential. It is also noted that a copy 
of a letter containing the same information was sent to our 
Mr. A. Portal, with carbon copy to Mr. Colgan. 


Yours very truly, 
AMERICAN EXPORT LINES, INC. 


F. G. Slater 
Freight Traffic Manager 
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AMERICAN EXPORT LINES -INC. 


MARCOS J. TOLEDANO, ac 


CABSABLANCA/ mancces 








CASABLANCK. | Deo 15th, 19%. 
Me. J.-H. MoGowan Stabe . 
Vice Pre President t Freight Traffic 
t Lines, Inc. 
P39) 9) Brosdvay 
York 6, 
Dear Mr, sa 


Subject: Shipments of Studebaker Automobiles 
and Trucks Sey" O20 SE: OOP War ouetne 


With reference to the conversations between your self 
ant our Mr. Joseph Le Toledano during his recent stay in York, 
in connection wi Wt we have been doing our utmost 
since yr. Toledano’s f Toten at Casablanca. to ascertain the names of 
the Steamship Companies who were offering a substantial rebate to 


these receivers. 


We were to-day informed by these 
receivers that firm offers were receiv them from Agents 
of the following carriers? 


= Torm LAmMe® secscssccesesecs- 208 
@ Yugo Line escesesseveseecs 18% 


These receivers will of course instruct Studebaker or Mr. Paul Tis 
in New York to give full preference to these two carriers if other 
companies refuse to grant them any rebate on Conference Rates. 


; Please treat this information as strictly confidential. 


We trust the foregoing will be of interest to you and await 
your valuable instructions at your convenience. 


Thanking you, we beg to remain, 


Yours very truly, 
CFR pa-og J. TREOANS 


) 2) pases J. Toleda 


Agents. 
ec: AEL, Genoa, Italy 








- Att. Mr. S. Marabotto, Director Freight Traffie~Europe. 
JT/RF. 
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Mr. Materz. Now, then, do you recall any other gentlemen’s agree. 
ments to which American Export Lines was a party in the period for 
1950 to the present ? ; 

Mr. Sxater. Well, may I say this? When you say “to any other 
agreement” 

Mr. Matetz. Gentlemen’s agreements. 

Mr. Stater. To which American Export Line was a party, and 
you have reference to this here, I don’t know that American Export 





Lines was a party to this. This is referred to as “agents.” So I cant | 


answer you. 

Mr. Materz. All right. Do you know of any other agreement—for. 
getting about this agreement between American Export Lines’ agents 
and Torm and Jugoline—do you know of any other agreement besides 
the agreements in the Spanish trade, to which American Export 
Line is or was a party ? 

Mr. Srater. Other than in the commerce of the United States? 


Mr. Materz. I am talking about the commerce of the United States, | 


Mr. Starter. No; I can’t recall any. 

Mr. Maerz. May I direct your attention to a telegram dated Sep- 
tember 14,.1956... I cannot tell you who that is from. It is to Mae. 
Gowan, but it does not indicate who the sender was. Do you have 
that, Mr. Slater? 

Mr. Starter: September 14 is that ? 

Mr. Materz. Yes, sir. 

Mr. Suater. Yes, sir. 

Mr. Matetz. Let me read this. This is to MacGowan, New York. 


Propose following message Fern advise whether agree quote we have noted 
particularly with regard figs figpaste indications resistance shippers receivers 
based their belief better rates obtainable by individual negotiations stop. Now 
that release from conference obligations gives certain freedom action do you 
think time propitious investigate whether Scandinavian Lines with whom you in 
contact are prepared collaborate in manner existing between you ourselves stop 
Our idea possibly formula could be found under which understandings could be 
arrived at between principals initially they giving instructions to agents at 
selected ports to work in harmony to avoid disparity in rates and a deteriora- 
tion contrary general interests stop Possibly this could in time lead to more 
formal agreement where agents demonstrate formal agreements will be re 
spected and thus encourage extension unquote. 

Now, doesn’t this document make it clear that in 1956 American 
Export Lines had a gentlemen’s understanding with the Fern Lines, 
to maintain freight rates from the Italian ports to the United States! 

Mr. Starter.’ No, I don’t believe it does. We were negobialang at 
that time for a conference—part of the area of what might be called 
the Middle East Homebound Conference. I think we had just gotten 
out of that conference, or were about to get out of that conference. 
And we were trying to form a conference in a little different manner 
in which the one was formed. If my recollection serves me correctly, 
Israel was within the scope of that Mediterranean Conference, and 
there was considerable difficulty at that time in connection with Israeli 
cargoes and the attitude of conference members toward Israel. I am 
trying to give you this from recollection as best I can. And we nego- 
tiated, for the purpose of a conference, for tobacco. This started in 
February 1956, resulting in approval of the agreement in June 1957 
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by the Maritime Board. And I believe this here was with the intent 
of the formation of conferences in these areas, isolated areas. 

Mr. Matetz. Well, now, doesn’t this document indicate that Amer- 
ican Export Lines was collaborating with the Fern Lines, with respect 
toinbound traffic from Italy ? 

Let me direct your attention to this again. This is a proposed 
telegram to Fern ? 

.Suater. Yes. 

Mr. Materz. And the purpose of this telegram was to ascertain 
whether the Scandinavian Lines would collaborate with U.S. Lines 
and Fern in the same manner as Fern was collaborating with Amer- 
ican Export Lines. Isn’t that what the document says? 

Mr. Starter. Yes, it says “collaborating with,” but it speaks here of 

and fig paste. 

r. Materz. All right. In other words, is it your testimony, then, 
Mr. Slater, that you had a gentlemen’s understanding with Fern with 
respect to figs and fg paste ? 

Mr. Siater. No, I don’t see that in here at all in that form. 

Mr. Maerz. Let me see if we can make it a little clearer. 

This document makes reference to the collaboration between Amer- 
ican Export Lines and the Fern Lines, does it not 

Mr. Suater. Yes, sir. 

Mr. Matetz. Now, what is meant, in your judgment, by the term 
“collaborate” ? 

Mr. Stater. Well, at this particular time it seems to me that Fern 
and American Export were trying to establish a tobacco conference. 

Mr. Materz. And they were collaborating pending the establish- 
ment of such a conference ? 

Mr. Suater. They were conferring with one another about the 
establishment of the conference. 

Mr. Maerz. And weren’t they collaborating with respect to rates; 
and wasn’t the purpose of this telegram to ascertain whether the Scan- 
dinavian Lines would join in this collaboration? Isn’t that the whole 
purpose of this telegram ? 

Mr. Stater. To join this collaboration, yes. 

Mr. Maerz. With respect to rates. 
of Starer. The formation of the conference is the basic thing 

ere. 

Mr. Maerz. Well, beyond the formation of the conference, doesn’t 
this document indicate that Fern and American Export Lines were 
collaborating with respect to rates pending the formation of a con- 
ference ? 

Mr. Starter. Not directly. 

Mr. Materz. Not directly, but indirectly ? 

a Stater. I would say they were not, if you want to pinpoint it 
that way. 

_ Reference is made here to better rates obtainable. But I don’t see 
in this that such is really the case. As I mentioned to you, there 
was a desire here to have this tobacco conference, which comes out of 
an area which is in the area of where figs and fig paste move from. So 
it would seem that what was daleek” here was the formation of a 
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conference for that, and there had to be some discussions prior to 
that in order to get an agreement to join a conference, or for 
a conference. 

Mr. Materz. I will repeat the question once more: Is it not a fae} 
that as of September 14, 1956, this document indicates that Americay 
Mnport Lines and the Fern Lines were actually collaborating op 
rates ¢ 

Mr. Starter. There is an implication there, yes, sir. There ig ap 
implication there. 

The documents referred to are as follows:) 
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ogmoa (ITALY) SEPTEMBER 14, 1956 
If, MACOOWAN EXPOSHIP MEWYORK 


1632/2N518 PROPOSE FOLLOWING MESSAGE FERN ADVISE WHETHER AGREE QUOTE 
ne 
Wf HAVE NOTED PARTICULARLY WITH REGARD FIGS FIGPASTE INDICATIONS 





RESISTANCE SHIPPERS RECEIVERS BASED THEIR BELIEF BETTER RATES OBTAINABLE 
BY IMIVIDUAL NEGOTIATIONS STOP WOW THAT RELEASZ FROM CONFERENCE OBLIUAT IONS 





oe ee ree 


‘mms CERTAIN FREEDOM ACTION DO YOU THINK TIM PROPITIOUS INVESTIGATE 
SL 


_MBTHER SCANDINAVIAN LIMES WITH WHOM YOU IB C PREPARED 


| COLLABORATE IN MARNER a BETWEEN YOU OURSELVES STOP OUR IDEA 


POSSIBLY FORMMBLA COULD BE FCJND UNDER WHICH UNDERSTANDINGS COULD BE 


ee 


ee eeeeeteseinenneeneessstetetseternneeeeneeer nee 
MARIVED AT ERTWEEN PRIMCIPALS INITIALLY THEY GIVING INSTRUCTIONS TO 
reece eee 
MENTS AT SELECTED PORTS TO WORK IN HARMONY TC AVOID DISPARITY IW 


Steen 
RATES AND A DETERIGRATION CONTRARY GENSRAL INTERESTS STOP POSSIBLY 
NN ene .~ ey 


ee 
THIS COULD IM TIME LEAD TO MOR® FORMAL AGRAZNZNT AHBRE ACENTS DEMONSTRATE 








F@MAL AGABLMLNTC WILL 22 RESEESTED AND THUS ENCOURAGR EXTERSTON UNQUOIE 
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SEPTEMBER 18, 1956 
FREIGHT TRAFFIC 
Lt.  COMPIDENTIAL NICOL EXPOSHIP GzMOa (Iralr) 
RNS23 YOUR M632 TN ACREEMENT TKAN’S 
MACOOWAN 


PH OMED TO WESTERN UNION 
12120 MOOM ST. SEPT 15, 1956 
BY JS 
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Mr. Matetz. Now, then, Mr. Slater, in 1955, was American Export 
Lines a member of the North Atlantic Portuguese Freight Conference- 
Eastbound ? 

Mr. SuaTer. In 1955? 

Mr. Materz. Yes, sir. Were you a member of that conference at 
that time ? 

Mr. StaTeR. We resigned May 1, 1955. 

Mr. Materz. But as of April 19, 1955, American Export was a 
member ¢ 

Mr. Starter. Yes. 

Mr. Materz. Is it not a fact that in 1955 this conference, of which 
American Export Lines was a member, had an unfiled agreement with 
the East Coast Overseas Corp., whereby that corporation promised 
to maintain the conference rates? 

Mr. Stater. Not to my knowledge. 

Mr. Maerz. May I direct your attention to a document dated April 
19, 1955, consisting of a memorandum from Mr. MacGowan, vice presi- 
dent, Freight Traffic, of American Export, to Mr. J. F. Gehan, 
executive vice president, American Export. 

Mr. Sasewn think I have it, yes. 

Mr. Matetz. This document reads in part as follows: 

Eastbound and Westbound Conferences: 

With reference to your memorandum of April 7, I attach hereto a list of the 
conferences of which we are members. [I also attach a list of the conferences 
from which we have resigned. 

You will note the East and Westbound Spanish Conferences and you know 
the reasons. 

North Atlantic Portuguese Freight Conference-Bastbound : 

This conference, practically speaking, has been a name only since the time I 
have been in charge of this department. 

The East Coast Overseas Corp. * * * is not a member but promised to main- 
tain the rates. 

Do I read that correctly ? 

Mr. Stater. “But promised to maintain the rates.” Yes. 

Mr. Materz. In other words, is it not correct, to repeat the question, 
that in 1955 the North Atlantic Portuguese Freight Conference- 
Eastbound had a gentlemen’s agreement with the East Coast Overseas 
ae whereby that corporation promised to maintain the conference 
rates 

Mr. Starter. No, sir. 

Mr. Maerz. Isn’t that what this document would indicate ? 

Mr. Siater. Not to me. 

Mr. Maerz. Well, let me read it again: 

North Atlantic Portuguese Freight Conference-Eastbound. 

This conference, practically speaking, has been a name only since the time I 
have been in charge of this department. 

The East Coast Overseas Corp. * * * is not a member but promised to 
maintain the rates. 

What does that mean to you? 

=. Suiater. That is what MacGowan says. I don’t know that 
myself. 

r. Matetz. I see. But isn’t the clear import of this communica- 
tion that there was an agreement between the East Coast Overseas 
Corp. and the North Atlantic Portuguese Freight Conference? 
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Mr. Siarer. ‘There was a promise, according to this. Whether'tha 
was an agreement between two people, I cannot say. 

Mr. Maerz. I see. In other words, you are drawing a distinetion 
between an agreement and a promise? 

Mr. Starer. I think that two people have to be in agreement op 
something before there can be an agreement. 

(The document referred to is as follows:) 
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r that 


netion 


Fld Ae-128! 
mt on V/ 


April 19, 1955 


Mr. d. MW, MacGowan, 
Vice President, Freight Traffic 


ur. J. F. Gehan, 
Executive Vice President 


With reference te your memorandum of April 7th, I attach hereto 
a list of the Conferences of which we are members. I also attach a list 
of the Conferences from which we have resigned. 


You will note the Bast and Westbound Spanish Conferences and you 
know the reasons. 


\jorth Atantic Portuguese Freight Conference-Rastbound 


This Conference, practically speaking, has been a name only since the 
tines I have been in charge of this Department. | 


Overseas Corpofation (ex- cy) is not a mamber_dat 
ng ‘foot-loose and fancy free' they did 
Tgo ir Line, resulting in severe competition 
for the Conference Lines. Without actual proof but with plenty of indication, 
we found other members of the Conferences were following the Flormarcy Line. 
It ie simply useless for us to continue to hold an umbrella over their heads. L 










isin orth Atlantic Frel- t Conference-We 


} This Conference wus ineffective inc witii the outsiders continually pccking 
at the percel lots of cirgo, they develorec rates in the trede which bore no 
relation to the Conference rntes und there was no cure. In order to protect 
ourselves we had to withdraw. 


& f of Aden/U.8. & Gulf ight Confer - ¥ 
This Conference was newly formed last year. As you know, it is not 
possible to refuse a Line entry, and the result {fs that many Lines who do not 
normally interest themselves in this trade take advantage of joining the 


) Converence so that if a sizeable parcel developed they could negotiate-for it 
' without Gn the surface disturbing the Lines reguierty serving the trade. 


The result in the operation of the Conference was that these people could 
out-vote the regular Lines and impose their will to the detriment of the trade. 
' We have a creat interest in Ethiopia and have been working for zany years to 
develop this Westbound treffic. We could not afford to have this business 
arbitrarify handled by people who have no stake in the trade. & 
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The remaining Conference in which we have immediate difficulties 
is the Mediterranean Eastbound Trans-Atlantio Conference, You are thoroughly 
familiar with our difficulties there. You know of the patience exercised dy 
this Corporation in trying to get this thing on @ realistic basis so that we 
will not be deprived of a reasonable sare of the traffic. It is hoped that 
the problems in this Conference can be negotiated in such a way that there 
will not be difficulty. 


J. XN. MacGowan 
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Mr. Maerz. American Export Lines is a member, is it not, of the 
Calcutta/U.S.A. Conference, covering freight from Calcutta to U.S. 
Atlantic ports? 

Mr. Starter. Yes, sir. 

Mr. Materz. Is it not a fact that this conference has a gentlemen’s 
agreement not filed with the Maritime Board whereby all lines agreed 
not to quote below $8.50 per ton on ore? 

Mr. Stater. May I have the reference on that? 

Mr. Matetz. August 12, 1958, 

Mr. Starter. May I have the question ? 

Mr. Maretz. The question is this: Is it not a fact that the Cal- 
cutta/U.S.A. Conference, of which American Export Lines is a mem- 
ber, has a gentlemen’s agreement whereby all lines agreed not to 
quote below $8.50 per ton on ore? 

Mr. SiaTeR. They have no such agreement. We are not a party 
to such an agreement. 

Mr. Materz. You are not a party to any such agreement? 

Mr. Suater. No, sir. This letter of August 12—— 

Mr. Matera. 1958! 


Mr. SuaTer. 1958, to which you refér, clearly indicates that while 
there was some talk about establishing a floor: 


We made our position clear, as we did several months ago, by stating that 


we would do our utmost to maintain this rate, but did not feel that we could 
be bound by it. 


We did not agree to it. 
Mr. Maerz. I see. Let me read from this document. 


Mr. Starter. I think this was an open rate item. And what some 
people desired was that it should not go lower than a given amount. 


6 wouldn’t bind ourselves to it. 
Mr. Matetz. Well, now, this document reads in part as follows, 
does it not ? 


There were several things of importance that were discussed at the last 
meeting of the Calcutta/U.S.A. Conference several of which we are covering 
caaerarate letter, the balance of which we would like to report to you in this 
etter. 

Ore: Scindia Line opened the discussion on ore by accusing the Hellenic 
Lines of booking 2,000 tons of ore at $8. Hellenic Lines denied this accusation 
and said as far as they knew they were maintaining the $8.50 rate. The 
gentlemen’s agreement was then discussed whereby all lines supposedly have 
agreed not to quote below $8.50 per ton. We made our position clear, as we 
did several months ago, by stating that we would do our utmost to maintain 
this rate, but did not feel that we could be bound by it. 

It was also reported at this meeting that the Nedlloyd vessel Karimun had 
taken a parcel of ore from Calcutta to Baltimore at $8. This could not be 
confirmed by any of the members present. 

After a lengthy discussion a motion was made to put a rate for bulk ore in 
the tariff with a floor of $8.50. At the request of several member lines the 
motion was tabled for the next meeting. 

We would appreciate hearing your views on this matter. 


Well, now, this document indicates that there was a gentlemen’s 
agreement with respect to financing a floor of $8.50 per ton on ore, 
isn’t that right? 

Mr. Stater. Among the conference members, no. 

We were a conference member. We didn’t agree to this. 
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Mr. Materz. It says: 


The gentlemen’s agreement was then discussed whereby all lines supposedly 
have agreed not to quote below $8.50 a ton. We made our position clear, ag w 
did several months ago, by stating we would do our utmost to maintain this 
rate, but did not feel we could be bound by it. 


Now, I take it your testimony, to clarify this matter, is that. yoy 
didn’t feel bound by any such agreement, and for that reason there 
was no such agreement ? 

Mr. Sutater. We were not a party to an agreement. It couldn’ 
exist in the conference. 

Mr. Materz. I see. 

The Cuarrman. Do you know who the other members were. who 
were parties to the agreement ? 

Mr. Starter. Frankly, I don’t know there was an agreement. 

It is referred to here as being supposedly an agreement. And this 
is very loose. 

The CHamman, It is very vague, in any event. 

Mr. Srater. It is very loose. I would like to be able to help you. 

But from what I have got here, that is all I can get out of it. 

(The document referred to is as follows:) 





D. 
A 
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dn’t 
D, G, Aldridge August 12, 1958 
jos't Mgr. - India @ Red Sea Service 


who 4 


Lichtman 
District Director - India, Pakistan, Ceylon 4 Burma 


. Highlights - Reguler Meeting 
this Cecat ta /USA Gulveteens + 
7 lagust 6, 1958 y 


There were several things of importance that were discussed at the last 
of the Calcutta/USA Conference several of which we are covering by 
separate letter, the balance of which we would like to report to you in this 
letter.” 


Ore 

— 

; Seindia Line opened the discussion on ere by sccusing the Hellenic Lines 

| of booking 2,000 tons of ore at $8.00. Hellenic Lines denied this 

| accusation end seid es far as they knew they were maintaining the $8.50 

| pate. The gentlemen's agreement was then discussed whereby all lines sup- 
| posedly have agreed not to quote below $8.50 per ton. We made our position 
| leer, as we did severe) months ago, by stating thet we would do our utmest 
| to maintein this rate, but did not feel that we could be boumi by it. 


It was also reported at this meeting that the Nedlloyd vessel "Karimun" 
had taken a parcel of ore from Caloutta for Baltimore at $8.00. This 
could not be confirmed by any of the members present. 


, After a lengthly discussion a motion was made to put a rate for bulk ore 
in the tariff with a floor of $8.50. At the request of several menber 
lines the motion was tabled for the next meeting. 


We would appreciate hearing your views on this matter. 


Tiree statiets 


You will note from the attached letter from the Calcutta/USA Conference 
Secretary that Isthmian Lines have requested that all lines sutmit their 
manifest to the Conference Secretary so this information could be compiled 

} and circulated in the form of monthly statistics showing the totals of 
specific commodities, ports of destination, and participation by member 
line. 
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Mr. G. Lichtman Page 2 Aagust 12, 1958 


We advised that we had no objection to this suggestion, however, we would 
insist that manifests contime to be exchanged at Calcutta. Our reason for 

this was that we find the statistics forwarded to us by you very helpful in 

our solicitation here and desire that this flow of information be continued. 

Isthmian Lines stated they had no intention of stopping the exchange of 

manifests at Calcutta, however, they did want a complete compilation of 

statistics from all lines. It was suggested the Secretary at Calcutta, namely 
Messrs. Gladstone lya.i, should be the one to compile these statistics. Another 
suggestion was that they should be compiled by the Secretary here in New York, 

This was not decided upon definitely, but it did bring up the question as to 

the rotation of the Secretary at Calcutta. Mr. Sackett pointed out that at ; 
the time the Conference was formed he appointed Gladstone Lyall and the question 

has never arisen regarding the rotation of the Secretary-ship at Calcutta. 


You will recall this matter was discussed informally with you during your 
last visit to the United States. We would appreciate having your views on 
this rotation so that we can be guided accordingly in the discussion at the 
next Conference meeting. 


Payment of Freight 


As you know, we are currently battling in the Outbound Imiia Conference to 

have the ammendment covering the payment of fréight changed to read that 
British Sterling must be freely convertible. We went on record at the Calcutta/ 
USA Conference that we. intend shortly to bring the matter of freight payment 

in British Sterling up before the members, 


Thank you and awaiting your advices. 


D, G. Aldridge 


DGA:ch 
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At-437 
AMERICAN EXPORT LINES-INC- 
8 
1S: INDIA PAKISTAN CEYLON & BURMA SERVICE GABLE ADORESSES 
9%, BROADWAY INDIA STEAMSHIP HOUSE EXCALDO 
NEW YORK 6. N. Y. 21, OLD COURT HOUSE STREET. EXPOSHIP 
PRINCIPAL AGENCIES ; P. O. Box 541 
CALCUTTA, BOMBAY CneerTas 
MADRAS, KARACHI 
Serd aneaLA BY AIR MAIL 
oH RANGOON fagust 22, 1958 VO 
Ae , /f 


American imort Lines, Inc. 
‘9, Sroadway itr. D.G, AWDZILDGE 
New York 6, -.\- Ass't Mer. - India 


U.tede untied & Red Sea Service 


\ttention 





Jear Sirs: 


“ighlivhtse - Kevular Meeting 
Saleutta/l.S.4. Conference - August 5, 1958 


treet occrrerrrere oo rereet eer erreesre crt rt ore 


“2 acknowledge with thanks receipt of your letter dated ‘ugust 12, 1958 
on the above subject. 


wre 


‘'e do not believe that esteblishing a bulk rate of £8.50 on Ure in the 
sonference Tariff will be a solution to the problem which is described in your 
advices. ‘nder nresent conditions, in our opinion, the most effective preventive 
te rate undercutting of this kind on a bulk commodity is the fear that we or any 
cther wine may equally undermote further. ‘la would favour a Variff Rate 
arrlied equally by 211 Lines but in the choice between a Tariff ‘igte which is 
seine undercut but difficult to rrove and an open rate with frecdom of action to 
underjuote as necessary without thought of likewise brenking Jonference iegula- 
tions, we prefer the latter. 


of: rea Stati sti cs 


he Isthmian Line recuest is for a statistical compilation of the totals 
of -necifin commodities, vorts of destination, and narticiration by ..<mber Lines. 
lf :n apreed uniform form could be set un, we see no reason why Agents cannot 
tounlete it as soon as their mnifest is completed and forward it either to the 
Secretarics here or to you “or submission to the Jonference Secretary at New 
tork, or sirect to the Conference “ecretary, if you so desire. From these 
reports, the woc.1 iecretaries or the Secretary at ‘ew iork can make his compile 


ition for aistribution to the Lines. It is emphasized that the form which 
Apents are to fill should ewmctly describe the statistical fijure or figures 
desired. 


so have no objection in rrinciple *%o the rotation of the ecretaryshir 
of the Local Gonference and we ould ordinarily favour it if ayents were 
rrer2red to undertuke ‘his task. i> this stage of vonference sffsirs, 


. . 


however, we would be inclined to leave the Jecretaryshir in tne minds 


8 





47063 O—60—pt. 1, v. 5 


} 
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Az - 437 


nostene Lyell ¢ vo. in view their long emerience and the full files and know 
l-dge of jonfere.ce -rectices which thoy heve sccuirea, 


fmucine tist there is sudstantial detail ork asscCiuted with tne 


secrete ryship and rence the office shoulsa be ‘we.4 by arents with suitable ec foment, 


i Staff Yho have come famtifenity with vonference overationsr. . ese recuire- 
i2nte have ween -roven cveilanle ‘ith the nresent oecretaries and it is our view 
‘that, ior nracticui reasons, the -ecreterysni: shoul. ce left anisturoe: for the 
‘iv veine in the hends of tladetone L-< 11 « -o. un*il current conditions end 


reiu:ionehirs 41. vne Son®ere:.ce oft) its new cembers tecome more stioilisea. 
‘ereniter, “hic sug -estion can be raisea again. 


inkin, you, we are, 


Vyry truly yours, 


| 


cevriel sichtaan 
Jistrict Virector 
Incia, Fukistan, 2< Irma 
was IGA TCFCR LLRS, INO. 
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Mr. Maerz. Did you at any time in 1954 enter into an agreement 
with a Mr. Lewinson of the Israeli Lines on the basis that eastbound 
traffic from the United States to Israel would be split between Ameri- 
can Export and the Israeli Lines ona 50—50 basis? 

Mr. Suater. No. 

Mr. Materz. Would you refer to a document dated April 10, 1954, 
and see if os can clarify this matter for the committee? If you 
don’t have that, I will show it to you. 

Mr. Starter. I think we have it here. 

Mr. Materz. That is dated April 10, 1954. 

Mr. Suater. This is a letter to Mr. MacGowan from Marabotto, 
April 10, 1954. 

r. Materz. Would you examine the letter, particularly that part 
which reads as follows: 

Mr. Lewinson advised that he has made an agreement in New York with Mr. 
Slater on the basis that eastbound cargo will be split between the two lines on 
a 50/50 basis in view of the Shipping Act regulations, but if he could tell me 
how this can be done, I would be willing to consider the matter. 

Would you explain the matter? 

Mr. Sxater. | can’t explain it. 

It never existed. 

Mr. Materz. Well, now, this letter says that you have made an 

ment with Mr. Lewinson on the basis that eastbound cargo would 
be split as between American Export Lines and the Israeli Lines on a 
50-50 basis. Isn’t that right? 

Mr. Stater. That never existed. There is no such thing. There 
was no such thing. 

Mr. Maerz. Dia you ever have any discussions with Mr. Lewinson 
about a pooling arrangement on eastbound traffic to Israel ? 

Mr. Suater. No, sir. 

Mr. Maerz. Do. you think Mr. Marabotto was completely mis- 
informed ? 

Mr. Stater. Definitely misinformed. It never happened. 

Mr. Maerz. Mr. Marabotto said that he was quoting in this letter 
an excerpt of his report covering the talk that he had had with Mr. 
Lewinson. Isn’t that right? 

Mr. Suater. Yes, that is what he says. He says he is quoting from 
an excerpt of his report, Marabotto’s report, covering a talk he had 
with Mr. Lewinson. That is what he is quoting. 

Mr. Maerz. And the excerpt from the report indicates that ac- 
cording to Mr. Lewinson, anyway, there was an agreement in New 
York between him and yourself on the basis of eastbound cargo to be 
split between American Export and the Israeli Lines on a 50-50 basis. 
Isn't that right ? 

Mr. Suater. This is what he reports in here. But this never took 

lace. 
: Mr. Maerz. Did you ever have any discussions with Mr. Lewin- 
son about a pooling arrangement on the movement of eastbound traffic 
to Israel ? 

Mr. Sxater. No, sir. 

The Cuarrman. Who is Mr. Lewinson ? 

Mr. Starter. Mr. Lewinson is the traffic manager, I believe, of the 
Israeli Line. I don’t see how we could ever get—how he could ever 
get an idea like that, because it never happened, and I doubt whether 
It is ible for anybody ever to accomplish such a thing. 

We don’t know how cargo is going to be shipped. 

(The document referred to is as follows :) 
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GENERAL EUROPEAN HEADQUARTERS 
GENOA- ITALY 


GENOA, April 10, 1954 


VIA CAIROLI. © 


@anoa, IT. 
ROME, ITALY 





SEVILLE, OPAIN 1 re 





ir. J. N. MacGowan 

Vice President, Freight Traffic 
American Bxport Lines, Ino. 

39 Broadway 

New York 6, N.Y. 


Dear Mr. MacGowan, 


Reference is made to your letter of March 27th. 


I had the pleasure of meeting with Mr. Lewinson during 
the winac Principals meeting which was held in Nice on April 5th 
and took the occasion to discuss the westbound rates from Israel with 
this gentleman. I am quoting excerpt of my report covering the talk 
I had with Mr. Lewinson: + 


" Mr, Lewinson w.s asked to please refrain from quoting « west~ 
bound rate which also covers the eastbound transportation of 
empties, as was the case of shipments of iiine in bottles from 
Israel for the United States. Mr. Lewinson adhered to our re- 
quest and promised that upon his return to Israel he would make 
his recommendations as to the rate to be quoted westbound on 
Wines, leaving it up to New York to arrange the rate on empties e 
eastbound. Mr. Lewinson advised that he has made an ggreement 
in New York with MF, Slater on the Basis that eastbound cargo 

“Will be split between view 

of the Ship,ing Act regulations, but if he could tell me how 

“this can be done, I_would be willing to consider the aatter. 
Mr. Lewinson said that if New York has agreed there should be 
no reason why we could not do likewise. I replied that I would 
contact New York and revert to the matter upon receipt of inform 
ation from our Principals. It is known that the Israeli Line 
have one sailing every 25 days, against our ‘ortnightly service; 
although Mr. Lewinson did say that his service will be improved 
in the near future. " 


I should appreciate ss views on the matter. 
hurs very truly, 
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Mr. Materz. Now, American Export is a member, is it not, of the 
Gulf/Mediterranean Ports Conference? 

Mr. Stater. No, sir. I don’t believe so. 

Mr. Materz. Are you? 

Mr. Stater. We have no service out of the gulf, sir. 

Mr. Maerz. I beg your pardon. American Export is not a mem- 
ber, as I understand it, of the Gulf/Mediterranean Ports Conference? 

Mr. Stater. No, sir, we are not. 

Mr. Materz. Isn’t it correct, according to the best of your knowl- 

that this conference covers traffic from United States, gulf, and 
South Atlantic ports to various Mediterranean ports? : 

Mr. Starter. I believe so. 

Mf Matetz. Now, American Export is a member, is it not, of the 
North Atlantic/Israel Freight Conference covering freight from U.S. 
North Atlantic ports to Israeli ports? 

Mr. SLATER. F think that is generally true. I would have to check 
it. We have a list here of all these conferences. 

Mr. Maerz. Well, isn’t it correct that you, Mr. Isherwood, are Sec- 
retary of that conference ? : 

Mr. IsHerwoop. That’s correct. 

Mr. Matrrz. I think you would be familiar with that. And I take 
it the only two members of this conference are American Export and 
Zim, the Israeli line. 

Mr. IsHerwoop. That is correct. 

Mr. Matetz. Now, American Export is a member, as I understand 
it, of the North Atlantic-Mediterranean Freight Conference, covering 
traffic from U.S. North Atlantic ports to Mediterranean ports, except 
Israel and Spanish Mediterranean ports, is that right ? 

Mr. Starter. Spain and Portugal are excepted. Otherwise that 
Mediterranean Conference covers all of the Mediterranean eastbound. 

Mr. Materz. Is it not a fact—I will direct the question either to 
you, Mr. Slater, or to you, Mr. Isherwood—is it not a fact that the 
North Atlantic-Mediterranean Conference has a gentlemen’s agree- 
ment. with the Gulf-Mediterranean Ports Conference whereby the 
North Atlantic-Mediterranean Conference rates on carbon black, cot- 
ton, and sulfur would be governed by the Gulf-Mediterranean Ports 
Conference 4 

Mr. Stater. I don’t recall any such agreement. 

Mr. Matetz. May I direct your attention to a letter dated May 15, 
1954, addressed to Mr. MacGowan, who was Mr. Isherwood’s pred- 
ecessor as secretary of the North Atlantic Israel Eastbound Freight 
Conference, and may I also direct your attention to the attachment to 
that letter ? 

Mr, Sater. The date, please ? 

Mr. Matetz. May 15, 1954. 

Mr. Siater. Would you repeat the items you mentioned there? 

Mr. Maerz. Carbon black, cotton, and sulfur. Would you like to 
handle this, Mr. Isherwood ? 

Mr. IsHerwoop. Well, this was before my time, and I would have 
to pick it up. 

r. Siater. This letter you refer to is what date—May 15, 1954? 

Mr. Matetz. May 15, 1954—also the attachment. 
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Mr. Isuerwoop. Did that come from Isthmian ? 

Mr. Maerz. From Isthmian; yes. 

Mr. Starer. Here is your reference here. I have the letter; Mr, 
Maletz. This refers to carbon black, cotton, and sulfur. 

Mr. Materz. Yes. Let me read this first, and then if I ask you to 
explain it. This is a letter, Mr. Chairman, from the general traffic 
manager of Isthmian Steamship Co. to Mr. J. Ne MacGowan, who was 
then vice president of American Export Lines, and secretary of! the 
North Atlantic-Israel Eastbound Freight Conference. 


Referring to your rate request form on the above, we confirm our conversation 
with your secretary stating that we agree to reduction in rate as requested to 
$23.00 W/M. j 


For your ready interest, we attach extract of a meeting we had relative Quit 
Mediterranean Ports Conference, Israel section, with Mr. H. A. Carlys, Executive 


Secretary of this conference. Please note Mr. Carlys’ request for the privilege 
of exchanging the tariffs with your goodself as he does with all conferences. 


And this is the attachment. 


Israel: A—Gulf-Mediterranean Ports Conference—Israel Section A meeting 


was held with Mr. H. A. Carlys, Executive Secretary, and Isthmian personnel 
on May ist and Mr. Carlys believed that Conference members would accept our 


suggestions on make-up of tariff, subject to his suggestion that in the interésts 
of economy of publication, separate rate sheets for the Israel section shouldbe 
shown at the back of the existing tariff. We in turn agreed with Mr. Carlys that 


the North Atlantic Mediterranean Ports Conference would be governed by the 
Gulf Mediterranean Ports Conference on historic gulf items, viz., carbon black, 
cotton and sulfur. Mr. Carlys also asked the privilege of the North Atlantic 


Mediterranean exchanging tariffs with the Gulf Mediterranean, as Mr. Carlys 
does with all Conferences. We agree this could be accomplished and, Mr, 


Macgowan has concurred. 

I would repeat the question at this point, Mr. Slater. Doesn’t this 
document establish that the North Atlantic-Mediterranean Conference 
agreed with the Gulf-Mediterranean Ports Conference that the North 
Atlantic-Mediterranean Conference rates on carbon black, cotton, and 
sulfur, would be governed by the rates of the Gulf-Mediterranean 
Ports Conference ? 

Mr. Siater. No; you make reference to North Atlantic, sir. 

I think you mean the North Atlantic-Israel Eastbound Freight 
Conference. 

Mr. Matetz. Well, the document—— 

Mr. Starter. There is confusion between the North American-Medi- 
terranean Conference, which is a separate conference from this one 
referred to here. 

Mr. Matetz. Well, this document says—and I quote once more this 
sentence. 

We in turn agreed with Mr. Carlys that the North Atlantic Mediterranean 
Ports Conference would be governed by the Gulf Mediterranean Ports Confer- 
ence on historic gulf items, viz., carbon black, cotton and sulfur. 

Is that a correct reading ? 

Mr, Starter. That reading is correct. 

Are we talking about the Israeli Conference or the other conference! 

Mr, Materz. I’m talking about an agreement referred to between 
the North Atlantic-Mediterranean Ports Conference and the Gulf- 
Mediterranean Ports Conference on carbon black, cotton, and sulfur. 

Mr. Starter. I don’t believe that that was so intended there. 

Mr. Matetrz. What was intended there? 
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Mr. Starter. Of an agreement between the Mediterranean-North At- 
lantic Conference and the Gulf Conference. I think what they have 
reference to here is the North Atlantic-Israe] Conference and covering 
shipments going to Israe] that were items that moved historically out 
of the Gulf to Israel. 

Mr. Maerz. I see. In other words, there was an agreement be- 
tween the North Atlantic-Israel Eastbound Freight Conference and 
the Gulf-Mediterranean Ports Conference on carbon black, cotton, 
and sulfur; is that correct ? 

Mr. SLATER. Yes; because these items don’t move out of the north. 

Mr. Materz. In other words, these two conferences entered into an 

ment that the North Atlantic-Israe] Eastbound Freight Confer- 
ence would follow the rates of the Gulf-Mediterranean Conference on 
carbon black, cotton, and sulfur; is that correct? 

Mr. Suater. I’m sorry, I will have to ask you to repeat that. 

You have got me confused now. I want to answer you truly. 

Mr. Marerz. As I understand your testimony, then, the North At- 
lantic-Israel Eastbound Freight Conference agreed with the Gulf- 
Mediterranean Ports Conference that the North Atlantic-Israel Con- 
ference would follow the rates established by the Gulf-Mediterranean 
Ports Conference on carbon black, cotton, and sulfur ? 

Mr. Stater. To Israel. 

a Matrerz. In other words, these two conferences had an agree- 
ment 

Mr. Starter. Yes, sir; to Israel. 

Mr. Matetz. Now, do you know whether this agreement was filed 
with the Maritime Board for approval ? 

Mr. Starter. No, sir; I do not. 

Mr. - ee Mr. Ranck, could you help the committee out on that, 
matter 

Mr. Ranok. I don’t recall that such agreement was filed. 

Mr. Maerz. Mr. Chairman, at this point I would offer for the rec- 
ord the documents referred to. 

The Cuarrman. All the documents referred to will be accepted for 
the record. 

(The documents referred to are as follows :) 
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Mr. J. Ne. MacGowan, Secretary peed CLL 
Worth Atlantic Israel Eastbound Frei ghteGenferenc 

ens oh Rates Eo” aaliees Taamaee one a 
New York 6, N. Y. 


Re: Minerals & Chemicals, Ltd. 
Request for $23.00 W/M Rate on 
Carbon Black in Wooden Cases ’ 


Dear Sir: 


ee 


we confirm our conversation with your secr stati: 
we agree to reduction in rate as requested to $23.00 Wy, 


For your ready interest, we attach extract of a P as 
meeting we had relative Gulf ean Ports Conference, 


Israel Section, with Mre He A utive Secretary my 


Referring to your rate request form on the above, ' 


of this Conference. Please no arlys' request for the | 

privilege of exchanging tariffs with your goodself as be does e 

with all conferences. a Teaat cesT f 
Yours very truly, { 


al . "UL 


v traffic 





PSC Ur /mjm 
att. 
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Aé-75 


(3)_TSRARL 
A- — Septet Ports Conference - Israel Section 
ms held with Mr. H. A. ere Sete eeeneny 













fiterésts of 
onomy of publication, separate rate sheets for the Israel 
Eee: sting tariff 


sk. cot 

pr of the North Atlantic ied terrancen enobenging tariff 
with the Gulf Mediterranean, as Mr. Carlys does with all Con- 
ferences. We agreed this could be accomplished and Mr. McGowan 
has concurred. 
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September Sth, 1954 


Galf Mediterranean Freight Confernce 
1109-12 Whitey Building 
Bew Orleans 12, louicians 


Attentioa: Mr, H, 4, Cerlye, Bzeeative Secretary 
Gentlemen: 


We are enclosing herewith one copy Corréetion $33 
ef the North Atlantic Israel Freight Tariff fi already furniched 
you. 


Im connection vith forwarding you & complete copy of 
thie Tariff aad corrections thereto, we would drew your attention 
to the Gulf & South Atlantie/MNediterrencen Tariff #5 which you 
forwarded to us in exehange for a copy of our Tariff and would 
advise it has come te our attention that the latest correction 
ieseued by your goodeelf is #406 whereas our resords indieste 
that we have aot received any corrections sines correstion $696, 
therefore, we would appreciate if you would forward at your 
earliest convenience the sissing corrections i.e, 1697/806. 


Very trely yours, 


BORTH ATLANTIC [SRAKL 
EASTSOUMD FREIGHT COMFERENCE 


J, 3, MacGewaa, 
Seeretary 


PIV HL 
Bas, 


Ag.w 
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Ee. e hn AE- oi! 


4a r ‘ . 
fe ¢ r 
- , , 5 ‘ £ «3 Kr - 


Vice Pres., Freight Traffie 


J, I. Mmc@owan i L Pron. 1per 
Vn 


§. Mrabotto 
Director-Freight Traffic-Buropze 


Westbound Transatlantic Traffic from Israe) 


We have your memorandum of Decenber 31st. This eanmot be « 
Gentlemen Agreement. It should be entitled “West bound Coaference between 
Isreel and U.S. North Atlantic Ports", A detailed coment will be forwarded 


you shout the 34 or 4th of January. 


het Prk / US nell at pt fuyt Cn 4 


\ ts \* 
\ ‘ 


one 











4886 § MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


sy) 
vv 


DRAFT OF GENTLEMEN AGRSEMENT TO COVER 


WESTBOUND TRAFFIC ISRAEL/USNH PORTS 


The Parties signatory hereto, common carriers by water, here- 
inafter referred to as Members, have associated themselves in a ¢ 
Gentlemen Agreement and hereby agree with each other as follows: ly 


4 


1) This Agreement covers the establishment and maintenance 
of agreed rates, charges and practices, for or in connectio ith 
the transportation of cargo from lerael to North Atlantic ports 
of the United States (Hampton Roads/Portand, (Ore., range), in any 
vessel owned, controlled, chartered or operated by the Members in 
the trade covered by this Agreement. No party hereto shall repre- 
sent, directly or indirectly, any vessel in respeot of such traffic, 
other than in accordance with this Agreement. 

2) All freights and other charges for or in oonnection 
with such transportation shall be quoted, charged and collected by 
the Members, in the currency specified in the tariff of the Agree- 
ment or in its equivalent in other currency at the rate of exchange as 
of the date such rates and other charges become due and payable, 
strictly in accordance with rates, charges, classification, rules, 
and regulations adopted by the Members pursuant to this Agreement 
and no part thereof shall be, directly or indirectly, refunded or 
remitted in any manner or by any device, except as may be provided 
in this Agreement. 

3) The Members agree to apply strictly the agreed rates and 
regulations to such traffic delivered to them at the loading ports. 

The Members shall bind their Agents to strictly adhere to 
this Agreement. 

4) Meetings shall be held in Haifa at least every three 
months upon request of a Member and approval of a majority of the 


Members. Due notice, incorporating the subject matter of the 


Meeting, shall be furnished all Members. 
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ae 


Each Member shall have one vote and may vote by proxy conferred 
upon any other Member, provided notification of such proxy is given 

to the Secretary at or prior to the time of recording attendance at 

; the Meeting. 

Va Reference in this Agreement to voting by all or a specified pro- 
portion of Members and to the proportion of Members for determining a 
quorum means only those Members entitled to vote. 

All decisions upon any and all matters within the scope of this 
Agreement shall be determined as follows: 

- Until parties hereto are not more than twos by unanimous vote. 

- when parties hereto shall be threes by a two-thirds majority vote. 

- When parties hereto shall be four or more than fours by a three-fourths 
majority vote. 

The number of members constituting a quorum at meetings will be 
the same as the number of votes required for dete: mination of decisions, 
and in no event shall a meeting be held unless a quorum is present. 

5) Tariffs, rules and regulations, supplements thereto and re- 
issues thereof, and minutes of Meetings, shall be furnished each Member 
by the Secretary. 

| 6) The secretarial duties shall be performed by a Secretary 
who shall be appointed in rotation in alphabetical order among the 
liember Lines to serve for a six months' period or until successor 
shall have been elected. Minutes of Meetings shall be promptly issued 
by the Secretary and, unless exception is taken within ten days there- 

} after, shall be considered confirmed. Action taken between meetings 
she’) ts inewurporated in the Minutes of the next meeting. 

7) The Members shall appoint a Chairman in rotation in alpha- 
betical order among the Lines to preside at each meeting. 

8) The expenses of the Agreement maintenance shall be apportioned 


between the Members as may be from time to time unanimously agreed and 


shall be promptly disbursed by the respective Members. 
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9) Any common oarrier by water, as defined in Section 1 of the 

U.S. Shipping Act 1916, as amended, who has been regularly engaged as 
such common carrier in the trade covered by this Agreement, or who 
furnishes evidence of ability and intention in good faith to institute 
and maintain regular service between the ports within the scope of 
this Agreement, may hereafter be admitted to Membership, upon agree- 
ing to conform to thie Agreement and the Tariffs adopted thereunder, 
and such admission shall not be denied by the Members, except for 
just and reasonable cause. 

10) In the event that any party to this agreement fails to have 
a sailing within a 30-day period, such party shall thereupon be denied 
the right to vote on any and all Agreement matters, excepting pro- 
posed changes in this agreement, and the right to vote on all matters 
shall be restored only after such party shall have given satisfactory 
evidence of the resumption of regular service. Should any party fail to 
resume such service within a period of 60 deys after the termination 
of the first 30-day period it shall automatically cease to be a party 
to this agreement unless failure to maintain sailings is occasioned by 
war, strikes, force majeure, or other circumstances beyond the party's 
reasonable control, in which event it may be retained as an inactive 
member without any vote whatever for the period of the emergency. 
Notice of the loss and restoration of voting rights and loss of member- 
ship mreuant to this article shall be furnished promptly to the 
governmental agency charged with the administration of Section 15 
of the Shipping Act, 1916, as amended. 

11) Any Member may withdraw from this Agreement effective 90 
days after the giving of written notice to the Secretary in charge, 
who shall promptly advise the other Members. Any notice of withdrawal 
filed pursuant to the provisions of this Article, may be cancelled by 
the Line at any time prior to its effective date, by written notice 
to the Secretary in charge, which shall promptly advise the other 


members of such cancellation. The members may, at any time, by 
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ynanimous consent declare the Agreement void, effective 30 days from 
the date of such decision. (However, the filing of withdrawal notice 
does not, until same becomes effective, relieve such member of its 
obligations under this Agreement.), 

12) Copies of all Minutes and true and complete records of 
all affirmative and negative actions of the parties pursuant to or 
giving effect to this Agreement, and all tariffs, and amendments 
thereto, and re-issues thereof, shall be furnished promptly to 
the Federal Maritiwe Board, Washington, D.C., together with a full 
statement of the reasons therefor and record vote of the Member Lines 
thereon in the case of denial of Membership and in the case of expul- 
sion from Membership. Changes in the Membership of the Agreement and 
disbandment of the Agreement shall not become effective until advice 
thereof has been addressed to such Governmental Agency. 
\> —>%5) This Agreement, and every modification thereof, i¢ subject 
to approval in accordance with the provisions of Section 15 of the 
Shipping Act, 1916, and shall not be carried out in whole or in part 
prior to such approval, and it is the intent of the parties that all 


action under this Agreement shall be in conformity with said Act. 


IN WITNESS WHERBOF, the p:rties hereto have caused this agreement 
to be executed by their respective officers or agents thereunto duly 


authorized. 


Genoa, Italy ....(date)...... 


aMiRICAN EXPORT Litvis, INC. ZIM ISRASL NAVIGATION CO., Ltd. 
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From 
To 


Subject 
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AM.RICAN EXPORT LINES, INL. 


INTER-OFFICE MEMORANDUM * 
ALEXANDRIA wan AUR St * nko» 
Auguat 20h, 1996. Leen We BeBe OS: 


“ED 
yi 9.22 


District Director, ALEZANDRIA, 
GQMi0A (Att: Mr. 8. Marabotte, Mrester Preight Traffic-Barope. ) 
Mececie bhOT MORON RAR BAST ICUS Phe IT PUNY ceil 


We wish te refer to your enable of August Pth, reading as follewsi- 


"69 WE NAVA KMSIGHED FROM MIDDLE BAST MADITERAANRAN WhSTLOUND FislGHT OGNFERMICE 
BFFECTIV1. SEPTEMBER SEVMATH 1956 ABWISE AGGNTS ALL, OTWARS CONCKANED ~ EXPOSMIP*® 


We have advised all Agmts and persons concerned ascordingly. 


Tor your infermation, we are enclosing herewith copy of letter dated 
the 15th inst., eddreesed by the Secretaries of the Area Committee to Mr. 
bea, Andrews, Chairman of the Confermes in New York, together with eopy of 
the Aimutes of the Meeting of the Area Vomittes held ou the 13th inst. 


In view of the fact that effestive date of our resignation frem the 
Widdle Hast Mediterransim Mesthound Freight Conferences is ne, flee 1956, 
“ad otiat Sie -the.sae Cubhente’e savor {r"Seanes 1950/1097 caomee a= 
| fron Aemandria ta J.8.4.4. A, ports during the season 1 
| September lst, 195¢;- end ending August jist, 1957, skeet Bien tae 


ictus anne ketene 
of the Conference, unless you instruct us SO Sy CPetin, . 


George Lemepoulo. 


ec, abW YORK — ~ 1 ew Viee President—Freigit Traffic.) 
A Ree <P> Se — AUG 89 1988 


Oa / x 
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AMERIGA BRASTEAM TRADING & SHIPPING 6O., 
ALSLANDRIA. 


August 5, 1956, 


wr. CR. Andrews, Chairman, 

trans-Atlantic Associated Freight Conferences, — 
8, Broad Street, 

jew ‘ork. 


Dear Sirt 


Attached please find the Mimutes of the Meeting of the Area 
Comittee of the Middle Last Mediterranean Westbouml Freight Conference 
held at Alexandria on Monday 13th August, 1956. 


This attachment will thus confirm your cable of the 9th August 
add our reply thereto of the 13th. 


Very truly yours, 
AMERICAN - EASTERN 
TRADING & SHIPPING 80. 3.A.b. 

eu? 


MO ODLE—BAST MADIT ARRAN RAN 
WSTBOUMD FRAIOMT COMPEXENCE 


A.L, Tanie 


oc Messrs. Barker & Co, 
Purnesé (Egypt) Ltd. 
American Brport Lines 
Khedivial Mail Line 
M, Rachid & Co, 
Seandinavian Near i-st Shipping Agensy Ltd. 
F. Van Der Zee Succrs. 
Worms & Co. 


47063 O—60—>pt. 1, v. 5-9 
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At-1b 


at the Offices of American antes Trading & Ship;ing Co., 





Mr. A... Tahio (in the chair) 


Mr. G. Zano; culo 


Mr. H.H. Panthas 


Mr. C, Khoury 


Mr. 3. Manganaris 


Mr. Slie Haddad 


Mr. WJ, Yardley 


Mame of Member and Lines 
they represent. 





int dae teas a 


American President Line 
Isthaian Lines Inc, 


American Report Lines Inc. 


Barker & Co., 
Bllerman & Bucknall 85.Co 
hetterdan Lloyd 


Khediviel Mail Line 


M, Mechid & Co. 
Concordia Line. 


Purnees (Egypt) Ltd. 
Heegh Line 


Worms & Vo, 
Nederlanil Line 


Seandinavian Near ast Shipping Ageney 
Fern-Ville Mediterranean Line 


The Secretaries reed the full text ef the cable quoted here- 
under dated 9th August 1956 received from the Conference Secretary's in 


New York: 


RiSIGNATIUN AMERLUAN EXYORT LINSS WEdPSOUND CONFLALALE Go CoLVER 
EFYSCTIVE DATE SEPTEMBLR 7 1956 AUVISE ALL ACCOADINGLY HOLDING 
MEETING FIFTENTH DISCUSS GON/ERSNCE FUTViE POLICY Ar PRECIATE 

HEARING FROM COMMITTEES WiAT TRANSPIRING YOURS BLFOME THAT DATB 





1 
( 
{ 
{ 
( 
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Having been an active member witii a «inimum four monthly 
pilings, it is regretted that «werican sxport Lines Bad to resign at 
a time when we are about to conience negotiations with the Alexandria 
" to establish u 
to U Beign unaware o @ reasons of their resi:nuation and of 

attitude the Am rican cxport Lines intend t» adopt towards the con- 
clusion of a* equitable a;:reement with A.C.5.A., this sove hae ;iven us 
some concern, Fearing thet thie resignation might be an impeding 
fector, members have therefore discussed this point from all angles und 
it wae felt that the resijgnin, member could not hamper and would no*. 
under the circumstance attempt to fight the interest and cause of the 
Conferencs, particularly that uost o” the cotton moves to U.S.A. South 
Atlantic and Juld Ports, trad+ routes not serviced by then. 









Therefore, it wae decided to draft and send the following 
cable in answer to the point raised i: the one quoted above:- 


" YOU'S NINTH ASPAHKAS CAN ASCERTAIN ALSIGAATION ALL NOT 
APPRC TING jabiiiwT LOCAL §-7UY * 


A. ke “ahio 
Act'ng . ecretary 
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AthcRIGAN’ EXPORT LINES, live. 


INTER-OFFICE MEMORANDUM ieee 
paper 2 PORT LINE oe 
4g 2205 2 cela NY Cong 


ALEXANDRIA meee Manacee, FREIGHT 4, 


° 
‘, 










va" 


s7 






Bal 


Cree (| apa 


The Alexanéria Cotten Ruporters' Association wrote to all 
Steamship Companies on the 6th inst., that teader be 
submitted act later than the lst of August for freight rateste be 
applied next season on cotton shipments from Alexandria te U.3.A. 
North Mlaatic ports, Italy, France, India, etc. 


A mooting was held in the Offices of the Secretaries of 





co, NEW YORK (Att: Mr. J.N, MacGowan, Viee President-Preight Traffic.) ~-——~ 
(att: Mr. J.P. Warastedia.) 





| 





From 


To 
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mAERICAN EXPORT LINES, INC. A€-205 


INTER-OFFICE MEMORANDUM 


ay ok PROC gS 


2 byl, 2956 


Guild (Att: Me. 5S. Marabotto, Director Freight Traffic-hurope. . 


‘Jue 


District Director, ALSEANDsLA, 


West 30 





Noferring to previous correspondence 
tue avove subject, ending witn our letter to you of the Lith inst., 
we Jave pleasure in advising tiat the Secretaries of the Middie sat 
uediterranean westoound rreizht wanfer...ce re¢vived the following 
cace from Padded. sew York, cated tue Adti: dnet., in connection 
witn the rate of freight to be offered uy the Vonference to the Alexandria 
Jotten bxporters' association for the carriage of cotton frou Alexandria 
to U.S.0eh, ports during tic seoso. 1956A9571- 


Spek LI GUT nATe ode se nites 1950 Tule wil? 1957 14 AS APR a 
viw TTPe. ium :tibaTI BR Tov ULAR 28,00 1000 alli® “T. ol). AvcuPPANCh 
bk) LSSS THAN VOLLARS 26.00 - THanciPant 


We ehall not fail to io a mivised 2. de:ctlo-ments. 


td 


Cc. wow id A (Att. Mr, J... MacGowan, Vice President-/rei, she Traffic.) 
Att. itr. Jl, Sermsteia., 
_—_ 


JUL 31 1956 


4. &. Mace, was 
F. G. Slaten 

, A. F. RE ARNEY 
T. C. Fauntig 
oP Guu 

4 Ge 
AP 
Ig 


; oie AS oes AGEucy 
CUED Hct NS aren 
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(Subsequently, on January 30, 1960, Mr, H. A, Carlys submitted, 
letter for the record, which follows :) 


GULF ASSOCIATED FREIGHT CONFERENCES 


OFFICE OF THE CHAIRMAN 


H. A. CARLYS, SUITE 927 WHITNEY BUILDING CAgLE 
— NEW ORLEANS 12, LOUISIANA Peretti 
TELEPHONE 
MAGNOLIA 1024 
January 30, 1960 


New General Accounting Office Building 
5th and “G" Streets, N.W. 
Washington 25, D. C. 


Dear Mr. Stiglers 


I refer to your resent visit to New Orleans and our discussions on 
Monday, January 4, 1960, particularly with respect to the testimony of Mr. FP, 
G. Slater, Vice-President, American Export Lines, Inc, and Mr. F. W. Isherwood, 
Assistant Vice-President, American Export Lines, Inc., before the House of 
Representatives Antitrust Subcommittee of the Committee on the Judiciary in 
Room 619, U, 8. Court House, Foley Square, New York, the Honorable Emanuel Celler, 
Chairman, presiding, on Thureday, November 5, 1959 (official verbatim transcript 
pages 2104 through 2112), 


I advised you that I was present at this hearing and heard the 
testimony referred to which related largely to * “and during which my name 
was mentioned as Bxecutive Secretary of the rranean Ports Conference, 


there is, apparently, considerable doubt as to what actually transpired, 


I definitely advised you that there is no agreement and there never 
has been any agreement (oral or written) between the Gulf/Mediterranean Ports 


Freight Conference on Carbon Black, Cotton, Sulphur or any other commodity. 
Further, I volunteered to furnish you, in due course, with a memorandum or letter 
setting forth all of this in detail so there would be no misunderstanding of our 
rk on this letter shortly after you left New Orleans 
Please recal] you also telephoned me to discuss the matter further on 
Tuesday, January 5th, as you were about to leave), I regret having been umable, 
ere this, to complete and forward my memorandum to you. This month (January) 
has been extremely “heavy” with many pressing matters, in addition to my having 


business missions. Incidentally, I endeavored to contact you (Wednesday, January 
13th) at your office when I wis in Washington, but you were in a meeting. 


At the hearing, Chief Counsel Herbert WN. Malets directed attention 
of the witness to the following letter dated New York, May 14, 1954 (NOZB: The 





ted 4 
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overbatim transcript carries the date of "May 15, 1954" havever, 
May 15, 1954" is obviously the date it was received according to the rubber 
stamped notation et the top of the letter): 


ir. J, N, MacGowan, Secretary 
North Atlantic Israel] Eastbourd Freight Conference 


39 Broadway 
New York 6, N. Y. 


Ret Minerals & Chemicals, Ltd, 
Request for $23.00 W/M Rate on 


Dear Sir: 


Referring to your rate request form on the above, we confirm our 
conversation with your secretary stating that we agree to reduction 
in rate as requested to $23.00 W/M. 


For your ready interest, we attach extract of a meeting we had 
relative Gulf Mediterranean Ports Conference, Israel Section, with 
Mr. H, A. Carlys, Executive Secretary of this Conference, Please 
note Mr. Carlys' request for the privilege of exchanging tariffs 
with your goodself as he does with all Conferences. 


Yours very truly, 
ISTHMIAN STEAMSHIP COMPANY 


/s/ Parnly S, Clapp, Jr. " 


Chief Counsel Malets also directed attention to the es to 
the above letter. I will deal with the attachment later but, f : 

coment on the letter, The letter is addressed to Mr. J. N. MacGowan, who, at 

that time, was Secretary of the North Atlantic Israel Eastbound Freight Conference. 
Mr. MacGowan wes also Vice-President of the American Export Lines, Inc. I did not 
know Mr. MacGowan and never had the pleasure of meeting him, The writer of the 
letter is Mr. Parnly 8. Clapp, dr, whan I know, and, who, at that time, was 
General Traffic Manager of the Isthmian Steamship Company, New York. The letter, 
of course, was typed on an Isthmian Steamship Company letterhead. 


Upon examining the subject of the letter and the first paragraph, 
it is readily apparent that the subject matter had absolutely nothing whatsoever 
to do with the Gulf/Mediterranean Ports Conference or the Executive Secretary of 
that Coriference. It was strictly a North Atlantic Israel Eastbound Freight 


' Conference matter. Mr. Clapp's firm, the Isthmian Steamship Company, was 4 member 


of the North Atlantic Israel Eastbound Freight Conference and he confirms to the 
Secretary of that Conference (Mr. MacGowan) his telephonic concurrence to 4 
reduction in the North Atlantic Israel Eastbound Freight Conference's rate on 
Carbon Black to $23.00 W/M. The term "W/M" means "per 40 cu.ft. or 2240 lbs., 
ship's jon." A little research on my part has developed that the rate of the 
North ic Israel Eastbound Freight Conference on Carbon Black (prior to the 
reduction to $23.00 W/M) was $32.75 W/M. Incidentally, the rate of the Gulf/ 
Mediterranean Porte Conference on Carbon Black was, for quite sometime before 
May os ms and through June 30, 1956, 40¢ per cu.ft., the equivalent of $16.00 
per cu.It. 
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Reeeeen hs i Site Latino Rinek sevens eut of the Gulf and most 
of the Carbon Black shipped out of the Gulf is packed in - Very little, if 
any, Carbon Black moves out of the North Atlantic. You please observe frm 
the "subject" of Mr. Clapp's letter that the "Carbon Black" in question is packed 
in "WOODEN ek cages Se Se Sea ees Ties 
Conference for a reduction is from "Minerals and Chemicals Itd." It is my belies 
that this particular type of Carbon Black ie > +h copes) is used in the 
manufacture of ink for the printing industry. the Ca Black from the 
Gulf is used in the manufacture of rubber sams tie tires, etc. 


The second paragraph of Mr. Clapp's letter (May 14th to Mr. MacGowan) 
attaches what he terms "extract of a meeting we had relative Gulf Mediterranean 
Ports Conference, Israel Section, with Mr. H, A. Carlys, Executive Secretary of 
this Conference." I will, hereunder, coument upon the "attachment." Mr. Clapp 
concludes his letter of May lth to Mr. MacGowan by calling attention to that 
portion of the attachment of his letter, i.e., that Mr. H. A. Carlys, Executive 
Secretary of the Gulf/Mediterranean Ports Conference, requested the ."privilege* 
of exchanging tariffs with the North Atlantic Israel Eastbound Freight Conference 

as he does with all Conferences. This is a normal procedure and Mr. Clapp, 
astute mentions it to Mr, MacGowan as Secretary of the North Atlantic Israe] 
Eastbound Freight Conference that we (the GyléMindiservancen Ports Conference) 
would like to exchange tariffs with his Conference. 


The "attachment" to Mr. Clapp's letter (May 14th to Mr. MacGowan) 
reads: 


"(3) ZSRAEL 


A = Gulf Mediterranean Ports Conference - Israel Section 
A meeting was held with Mr. H. A. Carlys, Executive Secretary, and 
Isthmian personnel on May lst and Mr, Carlys believed that Conference 
members would accept our suggestion on make-up of tariff, subject to 
his suggestion that in the interests of economy of publication, separate 
rate sheets for the Israel section should be shown at the back of the 
existing tariff. We in turn agreed with Mr. Yarlys that the North 
Atlantic Mediterranean Ports Conference would be governed by the Gulf 
Mediterranean Ports Conference on historic Gulf items, vis., carbon 
black, cotton and sulphur. Mr. Carlys also asked the privilege of the 
North Atlantic Mediterranean exchanging tariffs with the Gulf 
Mediterranean, as Mr. Carlys does with all Conferences. We agreed 
this could be accomplished and Mr. MacGowan has concurred." 


Incidentally, Mr. Isherwood, Assistant Vice-President of American 
Export Lines, Inc., (please see top of Page 2112 official verbatim transcript, 


Thursday, 
testified: 


“Mr. Isherwood: Mr. Malets, could I come back to this thing again? 
Mr. Malets: Yes, 


Mr. Isherwood: I don't read this clause at all that the North Atlantic 
Israeli Conference ever met and had an agreement with the 
Gulf Mediterranean Conference that they would have the 
initiative on certain items. I think that this is « 
horribly confused paragraph here. I think he is talking 
about two or three separate things in this one paragraph," 


ras 


November 5, 1959) in referring to the "ATTACHMENT" to Mr. Clapp's letter, 
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I will, first, examine the first sentence of the "attachment," 


reading! 


tg - Gulf Mediterranean Ports Conference « Israel Section 

A meeting was held with Mr. H, A. Carlys, Executive Secretary, 
and Isthmian personnel on May lst and Mr. Carlys believed that 
Conference members would accept our suggestions on make-up of 
tariff, subject to his suggestion that in the interests of 
economy of publication, separate rate sheets for the Israel 
section should be shown at the back of the existing tariff." 


As I will set forth, later, in this letter concerning my discussions 
in New York with Mr. Clapp and the Isthmian personnel, I frankly do not unierstand 
how this sentence has anything to do with the North Atlantic Israel Eastbound 
freight Conference, unless Mr. Clapp of the Isthmian Steamship Company, which 
Company was a member of the North Atlantic Israel Eastbound Freight Conference, 
was merely passing this on to Mr. MacGowan as the Secretary of the North Atlantic 
Israel Eastbound Freight Conference as a point of information. 


The second sentence of the "attachment" referring to Israel, reads: 
‘We in turn agreed with Mr, Carlys that the North Atlantic Mediterranean 


Ports Conference would be governed by the Gulf Mediterranean Ports 
Conference on historic Gulf items, viz., carbon black, cotton and sulphur.” 


co Ports ponterence or North Atlantic 
Mediterranean ree opabteemaesn E not to with as of 


that time (May 14, 1954). The North Atlantic Mediterranean Freight erence 


eliminated from its organic agreement and the Federal Maritime Board 
this action on May 20, 1953. Tasvotere, the North Atlantic Mediterranean 
Freight Conference could certainly be governed by the Gulf/Mediterranean Ports 


rence on any Gulf items simply use the North Atlantic Mediterranean 
Conference did not cover Jerse. 


The North Atlantic Israel Eastbound Freight Conference published ite 
firet tariff (No. 1) effective Jarwary 25, 1954, The members of the North Atlantic 
Israel] Eastbound Freight Conference, at that time, were, as follows: 


American Export Lines, 

M. Dizengoff & Co. tahicotadittertgunses) Ltd. 
Israel-America Line 

Isthmian Steamship Company 


Incidentally, in comparing these particular memberships (Gulf/ 
Mediterranean Ports Conference and North Atlantic Israel Eastbound ht 
Conference) the American Export Lines, Inc. is not a member of the Gulf, 
Mediterranean Ports Conference and has never been a member of that Conference, 
The Isthmian Steamship Company is a member of the Gulf/Mediterranean Ports 
Conference and has been a member of that Conference since June 6, 1950. The 
Israel America Line - M, Dizengoff & Co. (Shipping-Navigation) 1949, Ltd. became 
a member of the Gulf/Mediterranean Ports Conference on December 15, 1953 with the 
Isthmian Steamship Company as their General Agents in the Gulf and in the North 
Atlantic. was withacthiy vabe'ie known as the Zim Israel Navigstion Company, 
Limited ee ee ET a tee 
daly 15, 1956. 


is and has always been embraced in the scope of the Gulf/ 
corer> 


Mediterranean Conference . 
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Again, I reiterate that there is no agreement and there has never 
been any agreement (oral or written) between the Gulf/Mediterranean Ports 
Conference and the North Atlantic Mediterranean Freight Conference or between th 
Gulf/Mediterranean Ports Conference and the North Atlantic Israel Eastbound Preigy 
Conference on Carbon Black, Cotton, Sulphur or any other commodity. 


Research has developed the following comparison of rates between the 
North Atlantic Israel Eastbound Freight Conference and the Gulf/Mediterranean Port, 
Conference since May 15, 1954 on Carbon Black, Cotton and Sulphur in bags... The 
North Atlantic hesiuerrancan Conference is certainly involved because, 
es set forth above, t h Atlantic Mediterranean Preset onference eliminate 


ee Ta 8 RAED REND SOS 8 the Board on May 20, 
1953. . 


s The rate of the Gulf/Mediterranean Ports Conference was, for quite - 
sometime ore (the date of Mr, Clapp's letter) and through June 30, 
1956, 40¢ per cu.ft., the equivalent of $16.00 per 40 cu.ft. The rate of the 
North Atlantic Israel Eastbound Freight Conference on Carbon Black (prior to the 
enol to $23.00 W/M, as set forth in Mr. Clapp's letter) was $32.75 per ton 


The present rate of the North Atlantic Israel Eastbound Freight Conference is 
$32.75 per ton W/M and the rate of the Gulf/Mediterranean Ports Conference is 454 
per cu.ft. During the period between May 1954 and the present time the rate of 
the North Atlantic Israel Eastbound Freight Conference has been $26.50 per ton 
W/M against the Gulf/Mediterranean Ports Conference rate of 40¢ per cu.ft. The 
North Atlantic Israel Eastbound Freight Conference rate has been $29.25 per ton 
W/M against the Gulf/Mediterranean Porte Conference rate of 424¢ per cu.ft. 


: In May 1954 and previowly the Gulf/Mediterranean Ports Conference rate 
on ton was the same as that of the North Atlantic Israel Eastbound Freight 
Conference, i.e., $1.45 per 100 lbs. During 1955 the rate of the North At. 
Israel Eastbound Freight Conference was $1.65 per 100 lbs., whereas the Gulf/ . 
Mediterranean Ports Conference rate was $1.45 per 100 lbs. During 1956 the rate 
of the North Atlantic Israel Eastbound Freight Conference on Cotton was $1.80 per 
100 lbs. as against the rate of the Gulf/Mediterranean Ports Conference of $1.60 
per 100 lbs. In 1957 the rate of the North Atlantic Israel Eastbouwd Freight 
Conference on Cotton was $2.00 per 100 lbs., whereas the Gulf/Mediterranean Ports 
Conference rate was $1.85 per 100 lbs. Later, the rates were $1.60 per 100 lbs, 
from the North Atlantic versus $1.45 from the Gulf ani the present rate of the 
North Atlantic Israel Eastbound Freight Conference is $2.00 per 100 lbs. ard the 
present rate of the Gulf/Mediterranean Porte Conference is $1.45 per 100 lbs. 


ee Back in 1954 the rate of the North Atlantic Israel Eastbound Freight 
erence on Sulphur was $23.00 per ton vereus the rate of $20.00 per ton of the 
Guif/Mediterranean Ports Conference, During 1955 the rate of the North Atlantic 
Israel Eastbound Freight Conference on Sulphur in bags was $26.50 per ton of 2240 
lbs. and the rate of the Gulf/Mediterranean Ports Conference was $23.00 per ton of 
2240 lbs. In 1956 the rate of the North Atlantic Israel Eastbound Freight Confer- 
ence on Sulphur, in bags, was $29.25 per ton of 2240 lbs. and $29.25 per ton of 
2240 lbs. was also the rate applicable fram the Gulf. Since that time and up to 
the present time the rates from both districts, by both Conferences, on Sulphur,’ 
in bags, have been virtually the same, i.e., $32.25 per ton of 2240 lbs., except, 
perhaps, for emergency situations where the rates have been reduced for short 
periods by the Gulf/Mediterranean Ports Conference, 


j 


| 
| 
I 


| 





s 
# 


Z 


PEE" ze 


gr 


Se 


Ber Re 


Ss & 


a § 


bs. 


x 


ag SPE 





se 
Be 


) 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 4901 


The final sentence of the attachment reads: 


fr, Carlys also asked the privilege of the North Atlantic 
Mediterranean exchanging tariffs with the Gulf Mediterranean, 
as Mr. Oarlys does with all Conferences, We agreed this could 
be accomplished and Mr. MacGowan has concurred." 


This particular sentence is also brought out in the letter (itself) 
(etter from Mr. Clapp to Mr. MacGowan) which I dealt with in my comments on the 
jetter (iteelf). Mr, Clapp was General Traffic Manager of the Isthmian Steamship 
Company, ® member line of the Gulf/Mediterranean Ports Conference, as well as the 
North Atlantic Israel Eastbound Freight Conference and the Isthmian Steamship 
Company; at the same time, was General Agent (North Atlantic and Gulf) for the 
Ierael America Line - M. Dizengoff & Co. (Shipping-Navigation) Limited, which 
line'was also a member of the Gulf/Mediterranean Ports Conference and the North 
Atlantic Israel Eastbound Freight Conference, I mentioned to Mr. Clapp of the 


jeaterence an as the ett a tae of ae Gull (Mesterraneen Ports & 
Cos 


Navigation) Limited, which line was also a member line of the Gulf/ 
Mediterranean Ports Conference) that the Gulf/Mediterranean Ports Conference would 
like to exchange tariffs with the North Atlantic Israel Eastbound Freight Confer- 
ence. This is a normal procedure in the way of exchanging tariffs and I might add 
that from May 1954 and continuing to the present time the North Atlantic Israel 
Bastbound Freight Conference and the Gulf/Mediterranean Ports Conference exchange 
freight tariffs but there is no agreement (written or oral) between these Confer- 
ences. As a matter of fact, the North Atlantic Israel Eastbound Freight Confer- 
ence, at that time, was a relatively "new" Conference, its' first tariff being 
issued effective January 25, 1954 (Mr. Clapp's letter and attachment is dated May 


There never has been a meeting between the North Atlantic Israel 
Eastbound Freight Conference ami the Gulf terranean Ports Conference or the 
Chairman/Executive Secretary of the Gulf terranean Ports Conference. There 
never has been an agreement (oral or written) between those Conferences or their 
officials, 


' Mr. Clapp (in the attachment to his letter of May lith to Mr. 

MacGowan) refers to "a meeting held with Mr. H, A. Carlys, Executive Secretary 

and Isthmian personnel on May 1, 1954." According to my recollection, I was in 
New York on a routine business trip around May 1, 1954 and I, as customary, called 
on the New York officials of several of the member lines of my Conferences. I 
recall visiting the offices of the Isthmian Steamship Company and discussions with 
Me, Clapp, Mr. Reynolds and one, or perhaps two other Isthmian Steamship ry 

» and a Mr, Arrar and another gentleman (I do not remember his name 

@ployees or officials of the Israel America Line ~ M, Dizengoff & Co. (Shipping- 


Mavigation) Ltd. 


Again, I wish to point out that both of these lines were members of 
the Gulf/Mediterranean Ports Conference and the Isthmian Steamship Company, in 


/ edition, was General Agent for the Israel America Line ~- M, Disengoff & Co. 


(Shipping-Mavigation) Ltd. in the Gulf and in the North Atlantic. It must be 
remembered that the Israel America Line - M, Dizengoff & Company (Shipping- 

Navigation) Ltd. became a member of the Gulf/Mediterranean Ports Conference on 
December 15, 1953 (just a few months prior to our discussions on May 1, 1954). 


) The representatives of the Isthmian Steamship Company, Agents of the Israel 


line and the representatives of the Israel America Line were discussing 
the possibility of setting up a separate or distinct Conference in the 


a 


i 
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Gulf to cover * " which would, of course, entail the removal of " q 
from the jurisd of the Gulf terranean Ports Conference (similar to 
action taken by the North Atlantic Mediterranean Freight Conference and approved 
by the Federal Maritime Board on May 20, 1953). They thought that, perhaps, the 
lines interested in Israel, who were members of the he Gult/Mediterteanes Ports 
Conference, might desire to consider such an arrangement. It later developed 
that this idea was abandoned and Israel remained within the scope of the Gulf/ 
Mediterranean Ports Conference. 


We also discussed the advisability of setting up a separate and 
distinct tariff (to the Gulf/Mediterranean Ports Confereme tariff) to. 
cover Israel (ino: » the Gulf/Mediterranean Ports Conference had this — 

arrangement concerning the Spanish Mediterranean Tariff which is covered in ite 
senses} 00. 0d, creat ah chee notte Fuere: ieee Oe ee 
to cover Israel. Mr, Clapp, in the attachment of his of May 14th to Mr, 
MacGowan, brings this out, i.e., that in the interest of economy of publication 
separate rate sheets for the would be included in the back of the 
existing Gulf/Mediterranean Ports ‘erence.tariff. This was in 
stage at that time and it came to pass that the Gulf established ee 
to ite Gulf/Mediterranean Ports Conference tariff on April 1, 1 Thie had 
nothing whatsoever to do with the North Atlantic Israel Eastbound Freight Confer. 
ence and, no doubt, Mr, Clapp in the attachment of his letter to Mr. MacGowan 
was merely passing this on as a matter of information. 


Your particular attention is invited to the “heading” of the 
"attachment" to Mr. Clapp's letter of May lith to Mr. MacGowan, i.e.: 


"(3) ZRARL 
A ~ GULF MEDITERRANEAN PORTS CONFERENCE - ISRAEL SECTION" 


There has never been an "ISRAEL SECTION" of the Gulf/Mediterrancan 
Ports Conference. This term, undoubtedly, was used by the writer to describe 
& suggested "tariff" section of the Gulf/Mediterranean Ports Conference to cover 
Israel. 


As a matter of fact, the Guif/Mediterranean Porte Conference has 
/ (sinoe April 1, 1955) a special tariff section for Israel, entitled: 


“Israeli Rate Section of Gulf and South Atlantic/Mediterranean 
(Bxcluding Spain) Tariff No, 6" 


With reference to secon sentence contained in the attachment of Mr, 
Clapp's letter of May lith to Mr. MacGowan, reading: 


"We, in turn, agreed with Mr, Carlys that the North Atlantic Mediterranean 
Ports Conference would be governed by the Gulf/Mediterranean Ports 
Conference on historic Gulf items, vis., Carbon Black, Cotton and Sulphur," 


it is a known fect that Carbon Black, Cotton and Sulphur are historic "Gulf" 
itema, in that they move from the "Gulf" almost exclusively, but how could any 
be made that the North Atlantic Mediterranean Ports Conference or the 
North Atlantic Mediterranean Freight Conference would be governed by the Gulf/ 
Mediterranean Ports Conference to Israel on historic Gulf items, viz., Carbon 
Black, Cotton and Sulphur or anything else, for that matter? Israel had been 
eliminated from the organic agreement of the North Atlantic Mediterranean Freight 
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May 20, 1953, more than a year previous to my discussions at New 
» 1954 with the two Member Lines of my Conference (Isthmian and 


on 
far on May 1 
Israel America Lino), 

As far as the North Atlantic Israel Eastbound Freight Conference 
ani the Gulf/Mediterranean Ports Conference are concerned, there is no agreement 
and there never has been any agreement (oral or written) between them to cover 
(arbon Black, Cotton, Sulphur or any other commodity. 


In my discussions (as set forth above) with the two "Gulf* Member 
lines ("Isthmian" and "Israel America") we talked about the possibility of setting 
up & separate or distinct Conference in the Gulf to cover exclusively, 
which would, of course, entail the removal of from t iction of the 
Guif/Mediterranean Ports Conference. We expl this "idea," and the possible 
results, 1.¢e., the Gulf/Mediterranean Ports Conference employs the Conference 
Contract Syetem and as "Israel" is embraced in its scope, such Conference Contracts 
cover "Israel." If Israel was removed from the organic agreement of the Guif/ 
Mediterranean Ports Conference, an entirely new Conference set-up would have to 
be arranged and the Conference Contracts of the Gulf/Mediterranean Ports Confer- 
ence would have to be amended to exclude Israel. 


In connection with the suggested possibility of a separate "Gulf" 
Conference for we talked about the rates of the Gulf/Mediterranean 
Conference (whi: embraces in its scope, U.S. South Atlantic loading ports) 
particularly on the commodities which move almost exclusively from the Gulf (and 
South Atlantic) for example, Cotton, Carbon Black, Sulphur and Naval Stores from 
the Gulf and Cotton and Naval Stores from the South Atlantic, 


The idea of establishing a separate Conference for Israel was later 
abandoned and Israel remained within the scope of the Gulf/Mediterranean Ports 
Conference which, naturally, meant that the rates on Carbon Black, Cotton, Sulphur 
end 11 other commodities from the Gulf and South Atlantic to Israel are establish- 
ed by and under the jurisdiction of the Gulf/Mediterranean Ports Conference and 
by no other Conference and not in agreement with any other Conference. 


As advised above, we also discussed the advisability of setting 
up & separate and distinct tariff section to cover Israel (within the Gulf/ 
Mediterranean Ports Conference), This was accomplished on April 1, 1955, and 
the rates to Israel (contained in the Israeli Section of the tariff of the 
Gulf/Mediterranean Ports Conference) on all commodities are established by andi 
under the jurisdiction of the Gulf/Mediterranean Ports Conference ani by no 
other Conference ami not in agreement with any other Conference. 


I am sending a copy of this letter to Herbert N. Malets, Esquire, 
Chief Counsel of the House of Representatives, Antitrust Subcommittee of the 
Comittee on the Judiciary, Washington, D. C., as well as copy to Mr. F. G. 
Slater, Vic3>-President, Mr. F. W. Isherwood, Assistant Vice-President, American 
Export Lines, Inc., New York, and Mr, J, J. McCabe, Vice-President, Isthmian 
lines, Inc., New York. 


I am also sending a copy to the Office of Regulation, Federal 
Maritime Board, Washington, D. C., for the attention and information of Mr. L. 
B, Ranck, who testified at the hearing, "I don't recall that such agreement was 
filed" when questioned by Chief Counsel Maletz if an agreement (as indicated) 
was filed with the Maritime Board for approval, 


Son 





4904 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


ny 


Pr 
Yours, tery truly, 
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copies: Herbert N. Maletz, Esquire, Chief Counsel 

House of Representatives Antitrust ‘Subcommittee 

of the Committee on the Judiciary 

House of Representatives, U,S, 

House Office Building 

Washington 25, D. C. 


Office of Regulation 
Federal Maritime Board 
Washington 25, D. C. 
(Attention: Mr. L. E. Ranck) 


Mr, J. J. McCabe, Vice-President 
Isthmian Lines, Inc. 

90 Broad Street 

New York 4, N, Y. 


Mr. F, G. Slater, Vice-President 
American Export Lines, Inc, 
37-39 Broadway 

New York 6, N. Y. 


Mr. F, W. Isherwood, Ass't,. Vice-President 
American Export Lines, Inc. 

37-39 Broadway 

New York 6, N.Y. 


Mr, Walter Carroll, Sr., Conference Counsel 
Gulf Associated Freight Conferences 
Messrs. Terriberry, Rault, Carroll, Martinez and Yancey 


825 Whitney Building 
New Orleans 12, Louisiana 
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Mr. IsHERwoop. Mr. Maletz, could I come back to this thing again? 

Mr. Matetz. Yes. 

Mr. Isterwoop. I don’t read this clause at all that the North At- 
lantic-Israel Conference ever met and had an agreement with the 
Guif-Mediterranean Conference that they would have the initiative 
on certain items. I think this is a horribly confused paragraph here. 
[ think he is talking about two or three separate things in this one par- 


ou, Materz. Well, may I suggest, Mr. Chairman, that the docu- 
ment will speak for itself, coupled with Mr. Slater’s and Mr. Isher- 
wood’s testimony. 

Mr. Chairman, I have offered these documents for the record, and 
may I recapitulate at this point ? 

Mr. Slater, just to summarize, in the Spanish trade, you have testi- 
fied that American Export Lines was a party to three gentlemen’s 
agreements, none of which was filed with the Federal Maritime Board 
for approval, is that correct? 

Mr. Starter. To the best of my knowledge and belief. 

Mr. Materz. Three? 

Mr. Sater. Yes. 

Mr. Materz. You have also testified, I believe, that one of these 
agreements, which is still continuing, and which was entered into in 
May 1954 not only covered the fixing of rates but also involved the 
granting of preferential rebates; isn’t that right? 

Mr. Starter. Yes, sir. 

Mr. Maerz. And I think the testimony thus far established, did 
it not, that American Export Lines, or the agents of the American 
Export Lines, had an agreement in 1954 with the Torm Lines and the 
Jugoline, agents with respect to rates on traffic from Casablanca to 
US North Atlantic ports, isn’t that right? 

Mr. Siater. Agents, yes. 

Mr. Matrrz. And that was not filed with the Board, to the best of 
your knowledge? 

Mr. Starter. To the best of my knowledge—nor do I know that that 
was condoned. I don’t know what happened to that. 

Mr. Maerz. And the testimony also indicated, did it not, that in 
1956 American Export Lines was collaborating on rates with the Fern 
Lines, on rates from Italian ports to the United States—collaborating ? 

Mr. Starter. Not on Italian ports. We were trying to work out the 
tobacco conference, and also cover other commodities, such as figs and 
figpaste, which come out of the area where tobacco comes from in 
Greece and Turkey. 

Mr. Materz. I think you indicated the clear implication of the 
document to which we made reference was that there was collabora- 
tion between the Fern Lines and American Export Lines with respect 
torates, isn’t that correct ? 

Mr. Suater. I did, with reserve 
that there was. 





that is, it could be read in there 


The Cuarrman. With that explanation ? 

Mr. Starter. Yes, with that explanation. It could be read in there 
possibly. 

The Cuarrman. That collaboration, or whatever you may term it. 
was not filed with the Federal Maritime Board ? 
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Mr. Starter. Not to my knowledge. ; 

Mr. Maerz. So now, up to this point, Mr. Slater, in the past fey 
years, American Export lanes has been a party to five gentlemen's 
agreements fixing rates, none of which agreements have been filed 
with the Federal Maritime Board for approval under section 15 of 
the Shipping Act, isn’t that correct ? 

Mr. Starter. No, I don’t quite understand that. 

Mr. Maerz. You have three in Spain. 

Mr. Stater. We have three in Spain; yes. 

Mr. Maerz. You have one involving Torm and Jugoline. 

Mr. Suater. This was an agent. And I don’t know what his posi- 
tion was, or whether Export accepted that position. I can’t say they 
did. 

Mr. Materz. You were quite familiar with that agreement,. were 

ou not? 
, Mr. Starter. Yes, I saw this letter, yes. But whether Export re. 
jected that or not I can’t say. I don’t know. 

Mr. Maerz. Is there any evidence that American Export rejected 
that ¢ 

Mr. Starter. I haven’t got it. 

Mr. Maerz. You have no evidence to indicate that American Ex- 
port—— 

Mr. Suarer. No, nor have I any evidence that Export accepted it, 
sir. 

The Cuarrman. In other words, there is admission that there were 
three agreements which were not filed, and those agreements provided 
for rebates to certain shippers; and there were two other arr 
ments which have been termed in various ways by yourself—whet 
they are agreements or not, you don’t testify to—but at least we know 
these two additional arrangements were not filed with the Maritime 
Board ¢ 

Mr. Suater. To the best of my knowledge and belief they were not, 
no. 
Mr. Materz. Why is it, Mr. Slater, that American Export Lines 
has = filed these agreements referred to with the Federal Maritime 
Board ? 

Mr. Starter. I can’t answer that because it was not in my purview 
to file them, or look after the filing, of those matters. However, as I 
explained to you earlier, in our endeavor to form a Spanish, as well as 
Portuguese area conferences, these matters came to our attention, and 
it was our intent to file them. We have not done so yet because of this 
thing taking so long. It just got by us. And I frankly admit that. 
It just got. by us. They should have been filed and will be filed 
eT ah 
Mr. Maerz. Of course you will recall, Mr. Slater, that. on Sep- 
tember 13, 1954, over 5 years ago, your immediate predecessor as vice 
president of American Export Lines in charge of freight traffic made 
it clear, did he not, that the failure to file such agreements was 
“absolutely illegal.” Do you recall that? 

Mr. Starter, There was a letter there that in a general way covered 
just what you are saying. But it was in a general way. We have 
no identification there as to what he is really talking about. 

Mr. Materz. I see. Now, Mr. Slater, I should like to direct. your 
attention again to the trade route from Spain to North Atlantic US. 
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ports. You have already testified that in March 1952 American Ex- 

Lines withdrew from the Spain-Portugal North Atlantic Range 
rence ; is that correct ¢ 

Mr. Suater. March 2, 1952. We are talking about the Spanish—— 

Mr. Matetz. We are talking about Spain-Portugal North Atlantic 


Mr. Stater. Yes, sir; March 1952. 

Mr. Materz. And — to that, in January 1951, the Fabre Line 
had withdrawn from that conference ; isn’t that right! 

Mr. Starer. That would have to be checked. I can’t say offhand. 
I don’t know. 

Mr. Materz. Well, do you recall, or did it come to your attention 
that between January 1951 and March 1952, the Fabre Line offered 
serious competition to the members of the Spain-Portugal North At- 
lantic Range Conference? Do you get the question ? 

Mr. Suater. Are we talking about the Eastbound Conference now ? 

Mr. Materz. I am talking about the Spain-Portugal North Atlan- 
tic Conference. 

aw Sater. That would be westbound. Have you got a reference 
there 

Mr. Maerz. Yes. Would you refer to the promemoria, November 
8, 1952? Would you like to take a look at this copy, which has previ- 
ously been offered for the record ? 

r. Suater. I think we have it right here, thank you. 

Mr. Matetz. You have the promemoria / 

Mr. Starter. Yes. 

Mr. Materz. Is it a fact that in January 1951 the Fabre Lines with- 
drew from the Spain-Portugal North Atlantic Range Conference, 
and that in March 1952 American Export Lines withdraw from the 
conference ? 

Mr. Suater. According to what is written here, the date of with- 

drawal of Fabre is January 1, 1951, and Export withdrew in March 
1952. 
Mr. Materz. Now, between January 1951, when Fabre withdrew, 
and March 1952, when American Export withdrew, did the Fabre 
Lines offer serious competition to the members of the Spain-Portugal 
North Atlantic Range Conference? 

Mr. Starer. Would you let me refresh my memory from this? 

Mr. Maerz. Yes, certainly. 

The Cuarrman. It is the fourth paragraph on page 1 which I think 
might give you the reference. 

r. Maerz. Mr. Chairman, this is such a lengthy document I won’t 
bother reading it all. But would you accept this subject to check—that 
between January 1951 and March 1952 the Fabre Lines offered serious 
competition to the members of the conference, including American 
Export Lines? 

.Suater. Yes, subject to check. 

Mr. Materz. Now, according to this document, officials of American 
Export Lines stated specifically that Fabre was performing almost as 
good a service as all the conference lines put together? 

Mr. Starter. Can you indicate where that may be? This thing 
here is three pages long. And I can hardly read it. 

Mr. Materz. I quote from the promemoria: 

47063 O—60—pt. 1, v. 5—10 
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It was after a trip which the writer had taken to Spain to visit the di 
ports and the different exporters in Spain, that a meeting was held in Barcelona 
on May 14, 1951. At that meeting the writer explained to our colleagues of the 
conference the situation that was prevailing at the different ports which had 
been visited by him and he expressed the opinion that, unless the confers 
took prompt action against the serious competition of the Fabre Line, all 
would have gone lost to this company who, by the way, was performing almog 
as good a service as all the conference lines put together. 

(The full text of the document. quoted above appears at p. 4821) 

Mr. Ma.erz. Does that refresh your recollection ! 

Mr. Starer. Well, I have it out of the context here, but as to recol- 
lection, I have no recollections of what is in here. 

Mr. Maerz. Let me ask you this. To combat the Fabre competi- 
tion, isn’t it correct that the conference members, including Ameri¢an 
Export Lines, on May 14, 1951, set up two special committees, one or 
Seville and the other for Spanish Mediterranean ports ! 

Mr. Suater. I think that can be — up here someplace, 

Mr. Masetz. That would be the last paragraph of the first: page of 
the promemoria. 

Mr. Starer (reading) : 


This committee was formed on May 14 for the port of Seville— 


Mr, Maerz. Let me read the last paragraph, Mr. Slater, and Saye 
you the difficulty : 


It was curious to note that, when the Fabre Line withdrew from the conference, 
the other member lines would have then been ready to reduce the rates to meet 
the Fabre competition. The Spanish lines and, we might say particularly the 
Cia Espanola de Navegacion Maritima, were opposed to taking any action in this 
respect, asserting that it was not the case of reducing rates, but to increase them. 
Long discussions took place and since it was not possible to reach an agreement 
at that meeting, the writer proposed to form a committee which would have been 
empowered to meet the Fabre Line competition at any time it would have been 
considered necessary. This committee was formed on May 14 by Mr. J. Gon 
zalez, Mr. Menezo, and Mr. Siljestrom for the port of Seville, and by Mr. Gon- 
zalez, Mr. Menezo and Mr. Roig for Spanish Mediterranean ports. 

Is that a correct reading ? 

(The full text of the document quoted above appears at p. 4821.) 

Mr. Starter. Yes, sir. 

Mr. Materz. Now, isn’t it a fact that these committees were fight 
ing committees against each individual Fabre steamer? 

r. Sater. No, sir, I couldn’t conceive it that way. 

Mr. Matetz. I direct your attention to a telegram dated December 
23, 1950. 

Mr. Isuerwoop. What was that reference, Mr. Maletz? 

Mr. Mauerz. December 23, 1950. And I will quote this telegram, 
if lmay, Mr.Chairman. Thisisto American Export. 

Mr. Suarer. Mr. Maletz, may I revert a minute. You have this 
promemoria. On top of page 2, reference to the committees, it 1s 
stated : 


The two Committees were supposed to start working immediately, but un- 
luckily, they could not perform any work at all because every time a decision was 
taken to meet the Fabre Line competition this was opposed by Mr. Menezo— 
these people whose names I can’t pronounce. So it doesn’t appear as 
though these two committees functioned. 

Mr. Materz. I want to find out at this point what proposal Amer 
ican Export Lines had made with respect to the establishing of fight- 


a, ee. 





y= = 
» 


3 


SSEESR ERE S 


SER 5 ~ SBSEREe 


ee 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 4909 


ing. committees. And I refer you in this connection to this telegram 
December 23, 1950. It reads as follows, Mr. Chairman—— 
“Mr. Starter. I don’t. get the relationship between these two things. 
Are they related ¢ 
Mr; Materz. Frankly, I was trying to determine whether there was 
yrelationship. Let me first read this telegram of December 23, 1950. 
Mr. Starter. Well, one of these things has taken place in December 
1950, and the other one seems to be taking place sometime in 1952, 
November 3, 1952. Are these related? I don’t see the relationship 


here. 

Mr. Maerz. Well, the respective dates, I think, Mr. Slater, are 
December 23, 1950, and May 14, 1951. I-think if you read the pro- 
memoria, you will find the reference is to the establishment of com- 
mittees on May 14,1951. Isn’t that right? 

Mr. Starter. May 14. It doesn’t give the year. May 14, 1951, is 
themeeting date. Yes. It looks like May 14, 1951. 

Mr: Martz. First we are trying to establish at this point, Mr. 
Slater, what proposal, if any, American Export Lines had made to 
meet or destroy the Fabre competition. 

The CuHarrMAN. Please read that. 

Mr. Maerz. This telegram which is in the record, is dated Decem- 
ber 23, 1950, Mr. Chairman, and reads as follows: 


Our instructions Gonzalez October 21 read quote our opinion prompt rate cut- 
ting adversely affects conferences vis-a-vis shippers consequently our opinion 
initial step should consist putting contracting shippers on notice that effective 
January 1 Fabre no longer participates said conference thus shipments effected 
by Fabre constitute violation. Should we immediately cut rates shippers will 
tend to foment further cuts which contradictory to general market conditions. 
We not adverse meeting Fabre but do not consider this should be done down 
the line but should be motivated through active fighting committee against 
each individual Fabre steamer. Past Fabre success securing cargo was under 
conference contract system umbrella which not now the case and we feel shippers 
will react differently with them outside conference if properly approached. 
Request conference colleagues do not panic. Olive rates handling with New 
York.” Suggest Gardiaz Concordia instruct representatives in Spain same 
tenor. Have queried Spain regarding contracts will advice as we concur 
heartily with New York that success conference dependent securing respect 
shippers receivers consequently await keenest interest receivers reaction based 
on which future steps against Fabre can be formulated. 

(The above document appears at p. 4807.) 

Mr. Materz. Will you explain just how this fighting committee 
against each individual Fabre steamer, as proposed by American Ex- 
port, was designed to operate ? 

Mr. Starter. Well, again, I don’t know what a fighting committee 
is‘as such. I don’t know whether it is illegal or not. If it is, I 
wouldn’t qualify on it. A committee in connection with rate mat- 
ters is generally referred to as a rate committee: And a rate com- 
mittee comes up with recommendations on rates. Thac man might 
be put in the frame of a salesman, I would say—to some. extent he 
ig agitating and what not, and maybe he is in what you might call a 

ting mood or something. 
xcuse me. And he expresses himself that way. I don’t know 
what a fighting committee is. I amsorry. 

Mr. Materz. Now, with further reference to this Fabre competi- 
tion, I direct your attention to a teletype from Genoa to your New 
York office, dated December 15, 1950, which is also in the record, 


reading as follows, and I quote: 
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Nichol, Marabotta returned evening fourteenth Stop Revert your 308 Noy 
fourteenth Stop Fabre withdrew However we not seriously alarmed ag qj 


satisfied Fabre consistently underquoted conference colleagues Stop Their 
withdrawal based primarily fact penalty clause proposed greatly st 


and they unwilling face penalty Stop We fully satisfied this rate cutting prac 
tice consistent through all traffics Mediterranean citing North Africa Westeoag, | 
Italy where they are members without consideration other trades where they 


not conference members Stop Further meeting proposed Madrid 20th Decem. 
ber We have telegraphed Gonzalez Quote Marabotta unable attend Madrig 


meeting However you will attend with full powers Stop Our opinion presen 
situation of Fabre withdrawal does not alter position conference lines inasmuch 
we all fully convinced Fabre were already underquoting conference rate 
against their conference colleagues Consequently consider no rate reductions 
warranted Stop Consider advisable however you form closely knitted com- 
mittee propose take concerted action counteract any possible move Fabre improve 
their position at conference expense Stop Suggest after three months we again 
meet examine situation light experience gained interim period Stop Refer. 
ence number sailings you will likewise keep close tabs as we propose blanket 
Seville whenever possible rather than permit Fabre intervene Should our confer. 
ence colleagues fail have suitable sailing dates Stop Advise soonest Concordia 
position visavis conference unquote Request you keep close watch amongst 
receivers permit us forestall aggressive action particularly olives Stop Rate 
cork increased twenty-two dollars Strongly recommend similar action North 
African Conference 

(The above document appears at p. 4802.) ! 

Mr. Maerz. Now would you explain to the committee, if you can, 
Mr. Slater, what was meant by the statement that American Export 
proposed to, and I quote— 
blanket Seville whenever possible rather than permit Fabre intervene Should our 
conference colleagues fail have suitable sailing dates. 


Mr. Suater. Well, the reference to blanketing a port—and I have to 
ualify this as being my own thought—I don’t know that it is a le 
thought, it has no relationship to it because I am not a lawyer. But 
to me the blanketing of a port means putting on of an adequate number 
of sailings to coordinate with the availabilities of cargoes so that in 
that way you would get for your vessels the maximum amount of cargo. 

In other words servicing the trade as it was, if I can use that term, 
to the maximum degree that is required consistent with, let us say, the 
financial end of it, and so forth and so on. In other words, blanketing 
then to the degree where you carry most of the cargo out of a port. 

Mr. Materz. Now, this telegram said that American Export pro- 
posed to— 


blanket Seville whenever possible rather than permit Fabre intervene. 


Does that mean that American Export proposed to saturate the port 
of Seville to such an extent as to preclude Fabre from obtaining an 
adequate amount of cargo? 

r. Stater. The intent is there, yes, and I would say that it is 
normal, a normal competition for cargoes, when they exist, to have 
vessels in a position to pick them up. 

Mr. Marrrz. In other words, it is normal practice then, is it, fora 
steamship line to saturate a port so as to forestall competition, we will 
<2 a nonconference carrier, from picking up any cargo at the port! 

r. Stater. No, not in that sense—not any cargo at all. 

In servicing a port, a line determines, to the best of its ability, the 
amount of cargo that moves, and when it moves, and if it sets out to 
give as full service as possible, naturally it puts on as many ships as 
it believes are necessary to maintain a good position in the trade. 





a5 


 mEPSE HESS 


ort 


ve 
a 


tf 





BSGESESESS SHER ZSTES BE a F 


<tr nny 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 49]] 


After all, this is our main business, the carrying of freight. And 
we must go where there is freight. Otherwise we are out of business. 
Mr. Materz. Well, is it normal practice for, we will say, a confer- 


ence carrier to “blanket” a port when nonconference competition 


develo a 

Mr. Scien: Normally, I don’t see that it has been done. 

The Cuarrman. Mr. Slater, I can see why you would like to get all 
the business you can, and you probably augment your sailings from a 

icular port to meet competition. But haven't you got something 
ares here? You have terms used here which are significant—the 
words “fighting committees” were used. 

And then you have the term “blanketing the port.” 

When you take that whole picture, doesn’t it seem to imply that 
your line was the instrumentality being used to elbow Fabre off the 
ports, as it were ¢ 

Mr. Starter. In looking at it from the point of view of being com- 
petition, we are continually competing with one another for cargoes, 
conference or no conference. We have to compete to live. 

The Cuarrman. But you were working with others here to prevent 
Fabre from getting a good share of the business, to blanket them out. 
That is a little different than ordinary vigorous competition, isn’t it, 
under these conditions, considering the background here? 

Mr, Suater. It is an unusual situation, but it appears that this situ- 
ation that developed here was also unusual, in that what is said—now, 
Lam taking this out of something back in 1950. This was a proposal, 
as I understand it. I don’t know that there was any such agreement 
accomplished. 

The Cuairman. Proposal with whom, and by whom ? 

Mr, Suater. It was a proposal that came out of this wire here, and 
I would have to define it directly from the wire. I’m sorry I just 
can’t keep that right in my mind. 

The Cuarrman. All right. We will let the record speak for itself, 
with your explanation. 

Mr, Starter. Thank you very much, 

Mr. Materz. I have one more question on this point, Mr. Chairman. 

Mr. Slater, does it happen from time to time that members of a con- 
ference will add to their number of sailings from a given port, in order 
to preclude nonconference competition from obtaining an adequate 
amount, of cargo. 

Mr, Stater. Not by agreement. 

Mr, basis Does it happen from time to time that this practice 
occurs 

Mr. Starter. Individual lines make up their own mind as to what 
they are going to do with their vessels and where they are going to 
put them. But also so far as any agreement and pooling of sailings 
and things like that—— 

Mr. Materz. I’m not talking about that. Let me put. the question 
this way. Does American Export from time to time add to its num- 
ber of sailings from a particular port so as to preclude nonconference 
petition from obtaining an adequate amount of cargo? 

r, SLaTer. No, sir, we do not. 

The CHatrman. Do you know whether or not conference members 

ever do that, to put nonconference members ata disadvantage? 
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Mr. Starter. Not in my time, I have not seen it, or I have not geen 
it, referred to. Excuse me—may I just add to that. Obviously ig, 
nonconference line is going into a port, there is cargo there. - This 
cargo in itself is of attraction to the conference lines. 

This is their normal practice of business, of going where. there js 
cargo to be moved. So that it is the normal practice to change 
itinerary to get cargo. Now, in connection with the subsidized lings— 
and we happen to be a subsidized line—perhaps it is best to make it 
clear:here that in the subsidized lines they are restricted in their mini- 
mum-maximum sailings under subsidy. 

You can make all the sailings you want, perhaps, but you are not 
going to get subsidized on all of them. 

If you wanted to make more than you are making, you probably 
notify the Board that is your intent. But so far as getting subsidy 
on these additional sailings, this is out of your hands. 

The Cuatrman. If the regulation of subsidy matters by the Board 
is as irregular and lax as the other activities of the Federal Maritime 
Board, then I take it you have no trouble getting your subsidies? 

Mr. Starter. Mr. Celler, if I may say so, I have never heard, read 
or otherwise, that the Federal Maritime Board has ever paid out one 
cent more than it had to. 

I have nothing directly to do with that. From what I understand, 
they are pretty tough masters when it comes to paying out money. 

Mr. Rogers. Mr. Slater, do I understand your testimony to be that 
in all subsidy contracts, so far as it relates to operations, that yoware 
limited Pf to the number of trips that you can make and ships that you 
can use 

Mr. Starter. I really don’t really fully qualify to answer that, 1 
don’t handle that directly with the Board, but it has been my general 
impression from what I have read in the contracts that there are 
minimum and maximum sailings that you have to perform. Should 
you exceed your maximum sailings, you are not entitled or guaranteed, 
as it were, subsidy, on those maximum sailings. In other words, 
they have come to the conclusion that a trade route needs minimum 
and maximum sailings, and this they write into that contract. 

Mr. Rocers. If it should develop that you have traffic within the 
area subsidized that would exceed the number of maximum sailings, 
Mee you then, as traffic manager for your company, accept that 

reight ? 

r. Stater. Well, we want to serve our trade as best we possibly 
ean. Obviously, ati American ship without subsidy is in a bad way 
financially. It is very difficult. We have, on one occasion in order to 
serve the Great Lakes area, when the seaway opened, started a voyage 
without subsidy approval. But this was to encourage the movement 
of American ships, of commerce of the United States, in the area. 

Mr. Rogers. Well, let me ask you this. Have you had occasion— 
has os been ‘offered to you, that you were unable to accept because 
you had used up the maximum number of sailings that your contract 
provided for? 

Mr. Srater. I can’t recall of any such thing as our own vessels. 

There have been times when there was more cargo available than 
there was vessels, and then the Maritime broke out, let us say, or 
furnished additional available vessels some of which we chartered, and 
we did furnish the service. 





ce 


ve 


P 
te 
b 
ti 
b 





a8 saa 


38 


aE 


e253 SRRaEZE.W S38 B BE 82 8S 8 FlTee FPS 


aA meme Ng 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 4913 


» Mrv Rocers. In other words, your maximum was increased by the 
Maritime Board ¢ 

Mr. Starter. I don’t believe, sir, that we got any subsidy on those 
vessels. 

Mr: Rocers. Do you know about that? 

Mr-IsuHerwoop. Yes. 

There was a tremendous bulge of cargo, relief cargoes, grains in 

icular, moving several years ago. There were not enough ships 
tohandle them. The Maritime Administration authorized the bare- 
boat chartering of a number of ships to various operators to carry this 
tremendous grain movement. 

The lines went out and chartered, and those were operated to the 
best of my knowledge without subsidy, sir. 

Our maximum number of sailings was not increased. 

Mr. Rocers. Was that grain that was shipped pursuant to Public 
Law 480, or the cargo that was shipped to India? 

Mr. Starer. I believe it was a combination. It was 480 cargo, and 
there were movements to both the Mediterranean and India. 

Mr. Rocers. And, of course, we provided, I think, in that legislation, 
7 50. percent should go in the American ships, in any event; didn’t 
we 

Mr, Siarer. Yes; that was 50-50 cargo as I recall it. At least 50 
percent. 

Mr: Rogers. Thank you. 

Mr. Toit. May I inquire, sir—when you say that the companies 
are in a bad way financially without eau; does the American 
Export make a profit on the capital invested 

Mr. Starer. Well, this is something really outside of my realm. I 
don’t get into the financial side to that extent. 

Have you got anything on that ? 

Mr. Toiy. Wastherea profit made last year or the year before ? 

Mr. Starer. On our overall operation, I understand there were 
profits last year and the year before. 

Mr. Toit. Do you have any idea as to what was the percentage? 

Mr. Stater. May we have just a minute. 

I think we have something here. 

The Cuarrman. Mr. Slater, so that the record may be made crys- 
tal¢lear, it is a fact, is it not, that. pursuant to the gentlemen’s or 
ment of 1954 to which you have testified, American Export Lines 
is still granting preferential rebates to favored shippers in the in- 
bound trade from Spain ? 

Mr. Starter. Yes, sir. And that will promptly be rescinded. 

The Cuarrman. That was what! 

Mr. Starter. It will promptly be rescinded, as quickly as we can do 
itnow. 

The Cuatrman. After today it will be stopped. But up to today, 
that has been the case? 

Mr. Svater. Yes, sir. And as I tried to explain to you the cir- 
cumstances involved in trying to form these conferences—the thing 
Just got away. 

The Cratrman. The Chair will state that the Federal Maritime 
Board apparently relies on self-regulation of the shipping industry. 
Self-regulation has not prevented, according to the testimony we have 
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been receiving in the past few weeks, rebating and other abuses: it 
has not prevented the nonfiling of agreements. Self-regulation, there. 
fore, has not been too successful. In fact, I would say it has bee, 
lamentably ineffective. 

I will also say from what I can gather that the Federal Maritime 
Board should have been able to detect some of these i iti 
Apparently it did not. Something is very sadly amiss, as far ag the 
operation of the Federal Maritime Board is concerned. 

Mr. Suarer. Mr. Chairman, I have some additional information 
for Congressman Rogers. He inquired about the subsidy. And then 
we got into the question of the 480 cargos and the breakout of boats 
by Maritime which we chartered in order to carry this cargo to its 
destination. 

As I understand it, these boats were not subsidized. However, it 
appears that even though they were not subsidized, that if it wer 
possible to make a profit on the charter of those vessels, that this profit 
would go into what they call a recapture, and be taken into consider. 
ation in the amount of money that would be recaptured under subsidy, 

So that you have a position there, really, where you did not get any 
subsidy on them. Yet if you succeeded in making a profit, it was 
jeopardized, insofar as you holding onto it is concerned, by being 
thrown in a general fund for recapture. 

Mr. Rogers. Now, there is one other facet to it. This obviously did 
not affect your minimum or maximum sailings in your subsidy econ- 
tract—it was separate and apart from that. 

Mr. Bion. I 


~~ 


think the record would show that in our case We 


actually lost money. I think some other lines also were in that | 


position. 

Mr. Rogers. And in turn, whatever loss you may have had would 
reduce the amount that they may recapture. 

Mr. Suater. I don’t know whether it works that way. I am not 


familiar with the full formula of this thing, because there seems to | 


be—I think perhaps we have a statement here that touches upon the 
profits. ‘nh I would like to get it into the record, if I can. 

With your permission, Mr. Chairman, we would like to put this 
into the record. 

The Cuatrman. We will be glad to receive it. 

Mr. Rogers. Well, now, one other question. If you took the cargo, 
did you take it at a conference rate, or did you take it at 25 percent 
over the conference rate ¢ 

Mr. Starter. I cannot recall, and I would be prone to say definitely 
that American Export Lines, to my knowledge, never got more on aid 
cargoes than what conference rates called for. 

Now, these particular cargoes, as I recall them, they were bulk 
cargoes, of grain, primarily, if I remember correctly. And generally 
these are open items. And these items are governed by the tramp 
ship market. 

Furthermore—— 

Mr. Rogers. Now, you say tramp ship market. But you are aware 
of the provisions of the 50 percent preference for American bottoms 
on the shipment of that grain, in addition to which they are entitled 
to get a reasonable profit or return for the services rendered ? 
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Mr. Starter. I believe that was the intent. But I do not know that 
it actually worked out that way in this particular case, because I think 
aceiling was established, but no floor. And in that way, somehow or 
other, we lost money. And we are supposed to know how to operate 
ships. And I say that we do know how to operate them. And how 
we came to lose this money was because it just was not there in the 
first place. 

Mr. Rocers. That I donot quite understand. 

Mr. Stater. Well, I think that is all a matter of record someplace, 
and you will be able to see it. 

Mr. Dononve. You are talking now of that surplus cargo that was 
brought through the Great Lakes? 

Mr. Starter. No. I am talking now of Public Law 480 cargo, a 
movement of grain that took place, I believe, some 3 or 4 years ago, 
and the Maritime evidently felt that the tramp ship market was get- 
ting out of hand, and they wanted to break out, and I believe they 
did break out, a number of vessels from the layup fleet. And they 
set a ceiling, I believe, with no floor on the rates that you could charge 
for it. 

Mr. Dononvr. Did I understand you to say that that ceiling was 
based. apee the tramp shipping rates ? 

Mr. Starter. No. That ceiling in that particular case was one— 
[believe it was made up by Maritime. What formulas they used in 
doing that, I have no knowledge. 

Mr. Dononve. Was the shipping trade, of which you are a member, 
consulted as to what might be a reasonable rate? 

Mr. Starter. I cannot recall that there were any meetings of any 
kind to determine that. 

Mr. Dononve. But notwithstanding, you felt that no money could 
bemade on it—there was no protest insofar—— 

Mr. Suater. It was a bail-out deal. 

Mr. Dononvur. What do you mean by that? 

Mr. StaTer. It was a sympathy operation to get these cargoes over 
there. They were aid cargoes, At that particular time the tramp 
market, as I recall it, ratewise had run away with itself, and they 
were trying to just put a ceiling on the height of the rates by putting 
more ships into the market. at is what it seemed to be tantamount 
to from a rate standpoint. 

Mr. Dononve. In other words, the industry did it more or less as 
a public service. 

r. StatEr. That is about what it amounted to, at a loss in some 
cases, 
Mr. Dononve. Well, what do you mean by “in some cases.” 

Mr. Siater. Well, you said industry, and I cannot speak for the 
others. But I know in our case, my recollection is that we had losses 
on it. 

“ Donouvs. I would like to pursue a thought that I have in 
mind. 

It was brought out here that there were rebates granted in connec- 
tion with inbound and outbound shipping from Spain. Now that it 
has’ been brought to your attention, you are very sorry for it and you 
are going to correct it, which is very admirable on your part. 
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But tell me this. Were you, in carrying out that practice, governed 
by the general practice that was going on in the shipping industry? 

Mr. Stater. Well, I cannot speak for way back in that time. Ther 
are always rumors of rebating going on, you know. And it is han 
to Ba our finger on it to get the proof. 

r. Donouvr. How long have you been connected with shipping} 

Mr. Suater. Since 1914. 

Mr. Donouve. And you have been closely associated with the trafic 
end of it? 

Mr. Suater. On and off from various phases. 

Mr. Donouve. And it is so, is it not, that you engaged in this rebate 





praerce because there were strong rumors around that others wer ‘ 


oing it? 

Mr. Stater. I do not believe that anybody would have set out to 
do this if they did not have good reason to feel that they were being 
pushed out of the market, as it were. 

Mr. Dononve. In other words, you felt that you engaged in this 
practice even though you felt there might be something wrong with 
it, because others in the business were doing it, too, is that correct? 

Mr. Stater. No. I personally do not feel that way about it, | 
do not know what the intent was at the time—one condoning another, 
if that is what you have reference to. 

Mr. Donouve. In other words, notwithstanding that you felt that 
no one else was doing it, you did engage in it, or the American Export 
Lines did? 

Mr. Starter. I am sorry, I did not quite get that. 

Mr. Dononve. In other words, notwithstanding that you knew or 
felt that none of the other lines in the shipping mdastry was engaged 
in rebating, the American Export Lines went ahead and engaged 
in this practice ? 

Mr. Starter. No, that is not the policy of this company. 

Mr. Donouve. Well, you did it, didn’t you? 


Mr. Stater: They did, yes. I cannot speak for something way be | 


fore my time. 

Mr. Dononvr. That is right. 

Mr. Snarer. But I do say it is not the policy of Export to rebate, 
And in this particular thing—— 

Mr. Dononve. My question, Mr. Slater, was this. You say that 
there was not any evidence that any of the other lines were carrying 
on this illegal practice of rebating. But notwithstanding the fact 
that you had no knowledge that any other shipping line was enga 
in this practice, the American Export Lines, from your records, did 
engage in it? 

Mr. Suarer. I did not approve of that. That it has been done is 
already established. 

Mr. Dononve. And it was done notwithstanding that there was n0 
evidence that other shipping lines were doing the same thing? 


—————————— 


Mr. Starter. I cannot Speed to answer that thing, because it'was | 


not in my purview to receive these things. It may be that such evi- 
dence was there. I cannot say whether it was or was not. 

Mr. Donouvr. But you were in the traffic end of the American 
Export Lines ? 

Mr. Suater. Yes, sir. 





—— 
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Mr. Dononve. And you have been in the business since 1914? 

Mr Suarer. Yes, sir. 

Mr. Dononve. You feel that you are pretty well qualified insofar 
asthe ins and outs of the business are concerned, don’t you? 

Mr. Starter. Yes, sir. 

Mr;Dononvr. And since 1916, when the Shipping Act was passed, 
at no time over those many years did you ever hear or did you ever 
seany effort of rebates or preferences going on, or practiced by other 


Mr. Siater. I have heard accusations of it. I have never seen any 

of of it. 

Now, I have been with this company here since 1941. I have been 
with a series of companies. And you hear rumors about rebating, but 
to get the evidence of rebating, it is very, very difficult. You just 
cannot succeed to get it. 

Mr. Dononve. Well, I mean, when you are dealing with, say, John 
Jones, who is a shipper, and you quote a rate to him, did it ever come 
to your attention, or did they ever make this statement to you, “Why 
are you charging this rate? So-and-so is quoting a lower rate?” 

Mr. Suarer. No, I never get it that way. I have found that statis- 
ties to a great extent lead one to the question of asking what has 
happened to our cargo. And putting the heat on, trying to find out 
what has happened—are we deficient ourselves in the services we give 
inour organization or in the number of sailings that we have, or the 
manner in which we receive or handle cargo?’—these things tip us off 
tothe point that we have lost some traffic. Why we have lost it is what 
we are trying to find out, because if there is something in our organiza- 
tion that is not functioning the way it should, the manrer of service 
and the manner of sailing—calling at certain ports of call and so 
forth and so on—we want to know it. 

This is a functional thing, and we try to develop it that way. 

Now, there are friendships, and you may get a shipment once in a 
while from somebody. But when you can get your statistics together 
and you see this situation, these things start coming out. 

Mr. Dononvur. What things start coming out ? 

Mr. Siater. That there is this friendship here, that this man’s 
business is primarily given to Joe Blow, not for any reason that he is 
getting anything insofar as you can find, that there are any preferences. 
They. just follow that way—“I have done business with this man for 
years; he has served me for years; I am going to continue to use him 
solongas he gives me adequate service. I will use you when I can”— 
something like that. 

So every one of these things do not lead back to the point that some- 
thing is going on that should not be going on. But you do hear this, 
that, and the next thing in the trade about rebating. And we try to 
trace them down. We have done a terrific amount of work in trying 
tomake strong conferences, bonds of high amounts, of having a neutral 
man be the judge as to whether or not someone has evaded their agree- 
ments. We put in a terrific amount of time and work on it, and I think 
that there is much greater satisfaction and less rumor today than 
there was before because of the efforts being made to tighten these 
things up—put some teeth into it. 

.Dononve. By these committees? 
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Mr. Siarer. I beg your pardon, sir. 

Mr. Donouvue. Since these committees started holding hearings? 

Mr. Siater. No, no; long before this committee started. No~it 
was not insti ted by this committee’s activities, sir; no, sir. What 
we have tried to do—and it is our basic =o to have good, strong 
conferences, plenty of teeth in them—our basic policy is to do business 
in what we understand to be the proper manner. And we are trying 
for that. Weare trying very hard. 

We tried in this Spanish Portuguese thing for 2 years here, trying 
to get lines to agree to form conferences of strength. And we have put 
this terrific amount of time on it. There is no success in there yet, as 
Isee it. Do you? 

Mr. IsHEerwoop. No. 

Mr. Dononve. But you are very cognizant that there are such things 
going on as “gentlemen’s agreements” ? 

Mr. Stater. Well, these here we are cognizant of that—— 

Mr. Dononve. I mean “gentlemen’s agreements” going in within 
other lines ? 

Mr. Stater. No, no. I could not subscribe to that, sir. I don't 
know that. 4 

Mr. Donouve. I have no further questions. 

Mr. Stater. Now may we get this into the record, Mr. Chairman. 

The Cuatrman. Yes. sts 

Mr. Isuerwoop. Mr, Chairman, this is a statement in reply to Mr, 
Toll’s question about the profits. I would like to read it. 

Earnings of leading industrial corporations since World War II have been 
consistently above return on net worth of American Export Lines, Ine. The 
exceptions are the years 1956, 1957, and 1958, when the company was forced 
to report inflated earnings. Since all earnings were deposited in the tax- 
deferred reserve funds authorized by the statute which are earmarked to pay 
for vessels now under construction as specifically required by contract with 
the Government, the company will not be able to make further deposits on tax- 
deferred funds for several years. Ten percent per annum averaged over a 
period of 10 years was established by the Merchant Marine Act of 1936 as the 
proper rate of earnings. This rate has not since been changed. 

Capital necessarily employed is substantially less than the amount of funds 
actually required to operate a subsidized steamship line. Generally, no allow- 
ance is given on capital necessarily employed to the special reserve funds which 
are required by statute. Neither is adequate working capital allowed. Borrowed 
money, which may carry a high risk to the borrowing company, is not included 
as Capital necessarily employed. 

Many capital items are excluded. Net worth is a much more accurate measure 
of the amount of invested capital. 

Now, Mr. Chairman, I have here in very rough pencil form 
statements which I would like to submit to you subsequentl 
soon as we have a chance to prepare them. 

The CuarrMan. We will receive it at your convenience, 

Mr. Tou. May I oo statement was made about being 
forced to report inflated earnings for 1956 and 1957. What do you 
mean . that? c 

Mr. IsnHerwoop. Mr. Toll, I am getting out of my field. 

Mr. Tout. I mean generally, from what you know. I see you have 
22 percent in 1956 and 18 percent in 1957. 

Mr. IsHerwoop. Mr. Toll, may I ask some expert to answer that. 

Mr. Rogers. Do I understand from your statement there that the 
Maritime Board does not recognize as part of operating costs, interest 
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paid on money that you have to borrow? Is that what you are trying 
to tell us? 

Mr. Isuerwoop. That is what it says here, sir. That isnot included 
inthe “capital necessarily employed” figure. 

Mr. Rogers. It is not included in the concept of capital necessarily 
employed, that the Maritime Board will permit you to charge as part 
of so-called cost ? 

Mr. IsHeRwoop. May I read it to you again, sir. 

Capital necessarily employed is substantially less than the amount of funds 
actually required to operate a subsidized steamship line. 

Mr. Rocers. Well, capital employed—now, that one sentence means 
tome that capital employed, which the Federal Maritime Board will 

it you to use as a basis, is not an adequate one; is that correct? 
Read it again. 

Mr. IsHERwoop (reading) : 

Capital necessarily employed is substantially less than the amount of funds 
actually required to operate a subsidized steamship line. 

I read that, Mr. Rogers, to mean that the number—capital neces- 
sarily employed is less than what we have to have to operate the 
steamship company. 

Mr. Rogers. Well, now, we have got figures here with respect 
to the capital of all of the lines in relation to what they have 
earned. This shows capital of $48,256,622—you are not referring 
to that, are you? You are referring to the money necessary to 
operate rather than the investment. 

Mr. IsHerwoop. That is right, sir. 

Mr. Rocers. That is what you have in mind there. And you 
say that the Maritime Board will not permit you to compete as 
operating costs, which will be part of the differential in your subsidy, 
money in excess of a certain amount that is employed ? 

Mr. IsHerwoop. That is my understanding of it. 

Mr. Rowe. Sir, I am an attorney and this is not my particular field, 
but may I try to answer this. The point here, I think, is that capital 
necessarily employed is a technical term defined by Maritime. re- 
turn on capital necessarily employed does not represent the return on 
invested capital—the return that you receive for other industries. A 
return on invested capital would be substantially less than the return 
oeapital necessarily employed that is often used, and is the figure 
used by Maritime to determine whether or not you have return of over 
10percent under the statute. 

Mr. Rogzrs. Well, capital necessarily employed means the money 
that you must use to pay John Doe his wages and necessary operating 

nses, 

Mr. Rowe. Yes. But Maritime in their definition, in their regu- 
lations, excludes from their technical definition of capital necessaril 
employed certain items that were pointed out in that statement, mies 
a8 loan capital, special reserve fund that has to be on deposit under 
the statute, and other items they point out—they don’t let you include 
allworking capital in capital necessarily employed. 

Mr. Rocers. Do they let you charge all working capital ? 

Mr. Rowr. They have a formula as to how much working capital 
you.can include in capital necessarily employed. They do not let 
you include all the operators think they have to have. 
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Mr. Rocers. Thank you. 
The Cuarrman. I think this would be a good place to adjourn, Wy 
will resume at half a 2. 
(Whereupon, at 1 p.m. the hearing was recessed until 2:80 pn. 
of the same ier) 
AFTERNOON SESSION 


Mr. Rogers. The committee will come to order. 

Mr. Maletz, I understand you have additional questions. 

Mr. Materz. Mr. Chairman—Mr, Slater, you would agree, would 
you not, that in order to encourage American export trade, it is of vital 


’ 


importance that conference rates from U.S. ports to foreign points be | 


fixed at levels which are not ont of line with the rates from foreign 
ports to the same foreign points of destination ? 

Mr. Starter. I cannot agree with that in principle, because there ar 
other factors that come into the question. Phere is a question involved 
here, so long as you mention a conference. 

A conference, generally speaking, I would say, holds itself out to 
give through its member lines a frequency, a regularity of service that 
the trade requires, as well as a stabilization of rate. 


- 


With that qualification, otherwise I would say that for the com | 


merce of the United States that obviously our manufacturers have to 
be Sr itive with foreign manufacturers. 
Auerz. All right, let’s see if we can illustrate the point. 
Would you agree that if conference freight rates from U.S, ports 
to Greece, for example, are appreciably higher than freight rates 


— 


from the United Kingdom to Greece, American export trade e might | 


be seriously disadvantaged ? 

Mr. Stater. Insofar as the sale is concerned, being out. of line on 
price, they would not be sold, yes. 

Mr. Materz. Now, what ‘efforts do the United States con ferences 
make to insure that outgoing rates from U.S. ports to foreign ports 
are on a competitive parity with foreign rates to the same points of 
destination ¢ 


Mr. Siatrer. Well, at the outset, the conference has established rate | 


committees to recommend to the conference body any adjustment i m 
rates that they think are required. 

This is not.only to enhance the trade, but fair and reasonable rates, 

They receive, from time to time, through the conference requests 
from shippers for adjustment in rates. We, from time to time, meet 
ing up with shippers, hear of what seemingly is an inequality in order 
for the American manufacturer to sell. We lines recommend. that 
these factors be all. established in black and white and submitted to the 
conference for study—because obviously our bread and butter isthe 
cargo that moves. 

e cannot, live off something that doesn’t move. So we try and 
rationalize it that. way. There are so many factors involved, we cam 
not ourselves determine whether or not a given article is or is ‘not com- 
petitive, because we don’t know all the factors. 

So we try to establish that in order to rationalize it and establish a 
rate at which business can be done, because without cargo we are not 
in. business. 

Mr. Ray. Will you yield there for a question? Are you the repre 
sentatives of your company in any conference / 
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Mr. Stater. No, Mr. Isherwood generally attends the conference 
ings: I have from time to time, but.not regularly at every con- 
ference meeting. 

Mr. Ray. How many conferences ? 

Mr. Srater. Upward of 27. 

Mr. Ray. Are you representative on 27 ? 

Mr. IsHerwoop. No, many of these conferences are abroad. 

Mr. Ray. Are you the representative in the American meetings ? 

Mr. IsHerwoop. I attend many of the meetings of the conferences 

in New York. 
» Maerz. Do you think it would be more appropriate if these 
questions are directed to Mr. Isherwood ? 

Mr. Suarer. I think so, because he has been attending more of these 
meetings than I have. But. I have given you what I understood was 
and still is the basic pattern of approach to keep the commerce of the 
United States going ionta the aandnaed of rates. 

Mr. Maerz. Well, has it come to your attention, Mr. Isherwood, 
that a number of American. export concerns have complained vigor- 
ously that conference rates from U.S. ports to foreign points are seri- 
ously out of line with foreign freight rates to the same points of 
destination ¢ 

Mr. Isuerwoop. We have heard that complaint made. 

The rate for example from the United States into a Mediterranean 
destination might be higher than from the United Kingdom or Conti- 
nent into the Mediterranean destination. 

Mr. Mraver. Are they just higher because of the greater distances 
and-costs involved in covering the greater distances or are they artifi- 
cially higher ? 

Mr. IsHerwoop. No, they are not artificially higher at all, sir. 
There are many factors that might cause them to be higher. For 
eximple, a U.S. exporter might have a nice market. Let’s take for 
example Italy, just for the purpose of illustration. He might have a 
nice market in Italy. All of a sudden he discovers that his market is 
dwindling, and that the exporters in the United Kingdom or the 
Gontinent are taking his business away from him. And in makin 
an analysis of it, he discovers that the freight rate from the Unit 
Kingdom or Continent into Italy has been lowered drastically as com- 
pared to the freight rate from the United States to Italy. 

Now he makes a complaint to the conference, and he gives the con- 
ference all the circumstances and asks for a rate adjustment. And 
then, just as Mr. Slater has described to you in this matter, it is placed 
before the rate committee. 

They make a further study of it trying to get all of the information 
available to make a decision as to whether the rates should be reduced. 
They.come to an understanding, and then that rate committee reports 
tothe conference as a whole, which then makes a decision on the matter. 

The CuatrMan. Well, are the shippers who complain usually suc- 
cessful in getting the rates reduced ? 

Mr, IsHerwoop, I would say most of the time, sir, yes. 

The Cuatrman. Why should they have to do that? 

Mr. Isuerwoop. Well, Mr. Celler, many times the conferences them- 
selves, or even the lines involved, are not aware that the rates may be 
adjusted downward by a competing conference from a different 
source. 
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You have the world to deal with. The cargo could come froy, | 
Japan or it could come from the Continent, or it could come fron 
Israel to Italy, or any place. 

The CHatrMan. Are there cases where the conference refuses tp 
reduce the rate, so that the American shipper must operate at a dis. 
advantage ? 

Mr. IsHerwoop. There are cases where the conference in its judg. 


ment has decided that the rate is fair and equitable, sir, and refused | 


to reduce the rate. 

The Cuarrman. Is that possibly due to the fact that in a number 
of these conferences there are more members who fly foreign flags than 
there are members who fly American flags ? 

Mr. IsHerwoop. No, that is not correct. 

Mr. Celler, may I say this to you? We are interested in the trade, 


for example, from the United States to Italy, just to use that example | 


again. 

It is paramount that we carry the cargo. If we price ourselves out of 
the market and we don’t carry the cargo, we are out of business, 

The CuatrMan. But you have got to abide by the conference rates! 

Mr. IsHeRwoop. Oh, yes; that’s correct, sir. 

The Cuatrman. And if the conference decides against you, you still 
have to abide by the conference rates ? 

Mr. IsHerwoop. That is true, sir. 

Mr. Meaper. Isn’t it also true, Mr. Isherwood, that every other line 
which is a member of that conference, whether American or foreign, 
wants to carry that traffic, too? 

Mr. IsHerwoop. That is correct, sir. They are just as much 
interested in it as we are. 

Mr. Meraper. So the only case where you might have an interest on 
the part of foreign flag carriers were if they were in the United States- 
Italy trade, but also in United Kingdom-tt 


the United States to Italy. 
Mr. IsHerwoop. I don’t recall any such circumstances, sir. 


—————— 


aly trade, and they didn’t | 
care whether the traffic moved from the United Kingdom to Italy or 


The Cyaan. Well, how are rates fixed? Is it a hit-and-miss | 


proposition ?, Does distance govern? How are they fixed ? 
Mr. Isuerwoop. Mr. Celler, that is a broad field. 


Normally—let’s go back to your example of somebody coming in | 
and complaining about a rate being out of line with the rate, say, from | 


the United Kingdom to Italy. 


Well, the conference first ascertains what that rate is from the | 
United Kingdom to poe Then it ascertains the weight of the ship- | 
a 


ment, the individual pac 


ge, and the ratio between weight and cubie. | 
It secures the value of the merchandise. It secures the approximate | 


flow of the merchandise, whether it is going to be 1 ton a year, or | 


whether it is a thousand tons a year. It tries to determine the fas 
valué of the merchandise here, say, in New York, as compared to the 
f.a.s. value of the merchandise at seaport in England. 


It then studies all of these factors and says, “Well, maybe this rate | 


is too high, and maybe they are entitled to an adjustment.” 
And they adjust it downward, either to equal the United Kingdom 


rate, or to put the American shipper in a position so that he can | 
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compete with the English exporter. We are out to stimulate business. 
The conference—one of its main purposes is to stimulate trade. 
The CuairMan. I think the ensuing questions might bring out more 


Mr. Maerz. Mr. Chairman, with reference to the matters that have 
been discussed, the subcommittee staff has obtained from your files 
a number of shipper complaints, and for purpose of illustrating this 

icular = em, may I direct your attention to some of these 
complaints : 

Do you recall that on April 27, 1955, the Standard-Vacuum Oil 
Co., sent a letter to the Atlantic and Gulf-Red Sea and Gulf of Aden 
Conference complaming about rates from U.S. ports to the Red Sea 
and Gulf of Aden area ‘ 

Mr. IsHerRwoop. Mr. Maletz, I don’t recall that. 

Mr. Materz. April 27, 1955. 

May I, Mr. Chairman, in order to save time, and while Mr. Isher- 
wood is looking for the letter, read the letter into the record ¢ 

At the outset—Mr. Isherwood, the American Export Line is a mem- 
ber of the Atlantic and Gulf-Red Sea and Gulf of Aden Conference, 
is that right ? 

Mr. IsHeRwoop. Yes, sir. 

Mr. Materz. The letter reads: 


GENTLEMEN: Our letters of March 15, April 5, and April 19 refer to freights 
applying from England and the United States to Red Sea and Gulf of Aden ports 
on lubricants. 

We were informed yesterday afternoon that the conference in its delibera- 
tions had decided to make no amendments to the present freights on petroleum 
products on the basis that there is a reasonable volume of lubricants moving and 
that the supply could be expected to flow regularly despite any ideas of ours, 
possibly others, on the present freight levels. 

In the course of the last 6 months there have been changes effected in 
supply sources to many directions, and the present freight from America is a 
very Serious handicap to the continuance of movements to your directions. We 
are in position, as others are, to secure our requirements from foreign sources. 
However, there is a desire on our part to further the interests of American 
business. Shipments from America, as you know, require dollar advances and 
dollar payments, whereas in foreign sources we can secure sterling supplies 
calling for sterling payments, including freights. There are dollar shortages 
in the directions served by you, and, again, since freight from America is on 
the high side-fact, much higher than from England and the Continent, we 
wge very careful consideration of this request for a downward amendment to 
the end that we and others from America might be able to continue the forward- 
ing of American supplies. If the conference wishes to again stand on the 
present levels and so confirms it, there will be a need for our thoroughly 
reviewing the situation confronting us, and so long as the laiddown costs to 
Red Sea and Gulf of Aden directions are cheaper from England, we assume 
you are quite satisfied that all or a portion of our business will be lost to the 
detriment of the carriers and American commerce. 

The members will understand that this foreign competition must be met or 
other arrangements entered into for meeting the requirements of our affiliates 
and branches. We hope that your decisions will take into full consideration the 
fact that America and the carriers as a whole will be adversely affected by the 
need for calling upon foreign sources for supplies which we are and have been 
moving from America. 

We give you this quite sincerely with a view of seeking relief, which relief 
after all would only serve to aid the carriers and not further handicap them 
by the unusual situations prevailing. 


Mr. Chairman, I would also read a further letter from Standard 
Vacuum Oil Co., dated May 24, 1955, again to the Atlantic and 
Gulf-Red Sea and Gulf of Aden Conference : 


47063 O—60—pt. 1, v. 5-11 
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GENTLEMEN; We are surprised and disappointed with the contents of your jg. 
ter of May 16, Competition from United Kingdom/Continent is a cause of 
serious concern to us and while we have been trying to do our utmost to 
mote the sale of American products, your present freights to Aden and Reg 
Sea areas are out of line with other nearby directions and, therefore, haye g 
decided effect on our sales of American products. 

It would appear that any further efforts to bring about a downward revision 
would not be too well regarded by the member lines. Accordingly, we are now 
actively inquiring into the idea of applying the maximum from United King. 
dom/Continent sources which, as you know, will give us the benefit of sterling 
payment for products, and sterling payment for freights which are on a lower 
basis from England and the Continent, and which, as in other instances, you 
bring about lower laid-down costs, thereby aiding us in our efforts to hold ony 
customer relationship. We dislike the idea of reducing the volume from Amer 
ica, but the action of the member lines will result in this, and we are not too 
happy about it. Please serve advice in this regard to the member lines. 


With your permission, Mr. Chairman, I will offer these two letters 
for the record at this point. 

The Cuarrman. Accepted. 
(The letters referred to are as follows :) 
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Mr. Maerz. Now, is it not correct that, according to the Standard 
Vacuum Oil Co., freight rates on petroleum products from U.S. ports 
tothe Red Sea and Gulf of Aden points are far out of line with freight 
rates from the United Kingdom to the same Red Sea and Gulf of 
Aden points ? 

Mr. IsHerwoop. That is the statement made in the letter, Mr. Maletz. 

Mr. Maerz. Is it not also a fact, according to the Standard Vacuum 
Oil Co., that as a result of this disparity in rates American export 
trade was in fact placed at a serious disadvantage ? 

Mr. IsHerwoop. That is the statement of the shipper. 

Mr. Materz. Yes. Now, I take it if the communication from Stand- 
ard Vacuum is correct, this particular conference was unwilling to 
make a downward revision in rates so as to bring them down to a basis 
of competitive parity with rates from the United Kingdom to the same 
Gulf of Aden and Red Sea points? 

Mr. IsHerwoop. Mr. Maletz, from the two letters you have just put 
in evidence, it would appear that would be it. However, I am not at 
all certain just what transpired in this conference. That informa- 
tion would have to be secured from the Atlantic and Gulf-Red Sea and 
Gulf of Aden Conference. 

Mr. Maretz. Mr. Chairman—Mr. Isherwood, may I direct your at- 
tention to a letter dated May 23, 1958, addressed to Mr. Frank Slater, 
vice president of American Export, by the Ore Navigation Co., of 
New York City ? 

With your permission, Mr. Chairman, I would read this letter, dated 
May 23, 1958: 

GENTLEMEN : It is quite generally known in all trades that present iron and 


steel rates from U.S. ports are unreasonably excessive in view of today’s freight 
market, general cargo rates from Europe and the decline in steel shipments from 
here 


Of all the problems confronting steel exporters today, the primary obstacle to 
the recapturing of diminished markets and booking cargo again with the berth 
operators from our ports is the extreme inequality of berth rates. 

This is lucidly illustrated by the attached comparison of rates from the United 
Kingdom and the Continent with rates from U.S. North Atlantic ports to ports 
in Portugal. This almost incredible information we are pleased to place at your 
disposal. 

We would like to make some suggestions which we feel for the long pull will 
be beneficial to you and American steel exporters and at your earliest con- 
venience we would appreciate receiving your comments in connection with each 
proposal. Wesuggest— 

(@) That the rates from here be placed on a parity with the rates from the 
United Kingdom and the Continent; 

(b) That inasmuch as practically all the rates from abroad are on a weight 
basis, the rates from here in the future be quoted on the same basis; 

This is important to us in connection with rates for pipe especially. Exporters 
of pipe from the United Kingdom and the Continent are able to successfully 
export this product entirely as weight cargo and to be competitive we must have 
this same advantage. 


I won’t bother—with the indulgence of the Chair—to read the rest 
ofthe letter. But may I offer it for the record, sir? 

The Cuarrman. Accepted. 

(The letter referred to is as follows:) 
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It is quite generally known in all trades that present iron and 
steel rates from U.S. ports are unreasonably excessive in view of today's 
freight market, general cargo rates from Burope and the decline in steel 
shipments from here. 


Of all the problems confronting steel exporters today, the primary 
obstacle to the recapturing of diminished markets and booking cargo again 
with the berth operators from our ports is the extreme inequality of berth 
rates. 


This is lucidly illustrated by the attached comparison of rates 
from the U.K. and the Continent with rates from U.S. North Atlamgic ports 
1. This almost incredible information we are pleased 
to place at your disposal. 


We would like to make some suggestions which we feel for the long 
pull will be benefical to you and American Steel exporters and at your 
earliest convenience we would appreciate receiving your comments in 
connection with each proposal. We suggest - 


(a) That the rates from here be placed on a parity with the rates 
from the U.K. and the Continent; 


Abra a 
(>) That inasmuch as practically all of the rates from aboard are 
on a weight basis, the rates from here in the future be quoted on the same 
basis; 


This is important to us in connection with rates for pipe especially. 
Exporters of pipe from the U.K. and the Continent are able to successfully 
export this product entirely as weight cargo and to be competitive we must 
have this same advantage. 
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Ae-34l 
One Navigation Corporation 


jnerican Bxport Lines, Inc. -2- May 23, 1958 


Weight rates apply now to pipe up to aid including 8” I.D. We desire 
veight rates to-apply to all diameters of pipe, the rates to be on 4 graduated 
scale, competitive with the foreign rates shown in the attached statement, each 
stage of increase patterned along the lines of the scale followed by the U.K. 


perth operators; 


(c) That the extra length penalty charge in the future commence to operate 
vith respect to lengths in excess of 40 feet, which is the situation from 


Continental ports; 
(d) ‘That the-rete-om Bands, N.O.S. take the same rate as for Bars, N.0.8.; 
(e) That Piling, Sheet, Arch, H or Z take the same rate as Piling, Flat; 


(f) ‘That Reile, Railway, Anti-Creepers take a rate no higher than 
fastenings, Railway or Rails, Railway or Tie Plates; 


(g) That the rate on Tanks, K.D. be no higher than the rate for Tanks, 
8.U., Expty. 
We will appreciate your careful, thoughtful study of our problem and 


suggestions and as promptly as possible we would like to receive your reactions 
to each of our suggestions. 


Very truly yours, 


ORE NAVIGATION CORPORAZION, AGENT 


FMNiAtase 


Presidenta 
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Mr. Materz. I also, Mr. Chairman, read from a letter dated Jung 
20, 1958, from Mr. Isherwood to the Ore Navigation Corp. 

With reference to your letter of May 23, file No. FD-FR Portugal-U.§.4, 
requesting that rates from U.S. North Atlantic ports to ports in Portugual be 
established on a parity with rates quoted from the United Kingdom and (op. 
tinent to that country, please be advised that we have carefully considered this 
matter but we are not in a position to reduce our rates to that level as they 
will become noncompensatory.” 


Do you recall that letter, Mr. Isherwood ? 

Mr. IsHerwoop. Yes, sir, I do. 

Mr. Maerz. And was that the reason why American Export de 
clined to reduce its rates to place them on the basis of competitive 
parity with rates from the United Kingdom? 

Mr. IsHErwoop. Mr. Maletz, at this time, just about this time, May 
23, 1958, the Ore Navigation Corp. addressed very similar letters to 
practically all of the conferences operating—let me put it this way— 
addressed a letter to the Mediterranean conference, to the Israeli 
conference, to us, operating to Portugal, and I believe in other trades 
as well, requesting drastic reductions in their freight rates. 

They pointed out that our rates were far too high, and as a result 
they were being cut out of the Mediterranean and other markets as 
result of competition from the United Kingdom and the Continent. 

This matter was considered. It was researched. There was lengthy 
correspondence, with the result that we determined that the rates from 
the United Kingdom and Continent into the Mediterranean were ap- 
proximately $10 a ton. 

Now, we also investigated and found out that our stevedoring and 
loading charges here at New York were we $8 a ton. As 
a result, if we were to meet the United a om and Continent rate to 
Portugal, Israel, and the Mediterranean Basin as a whole, we would 
be out of pocket handling steel on that rate level, and we were forced 
to decline it. 

Mr. Materz. Mr. Chairman, with your permission, I would offer 
for the record this letter of June 20, 1958, from Mr. Isherwood to the 
Ore Navigation Corp. 

(The letter referred to is as follows:) 
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dune 38, 1958 
re Navigation Corporation 
Attention: Mr. &. UJ. Warley, President 
% Broadway 
ew York 4, HB. ¥. 
Gent lemen: a 


With reference to your lette et May 284, File Ko. 
PD-FR Portugal-USA, requesting that rates from 0. 8. North 
Atlantic ports to ports im Portugal be established on a parity 
vith rates quoted from the U.K. and Comtinent to that country, 
please be advised that we heave carefully considered this setter 
but we are pot in @ position to reduce our rates to that level 
as they will become nom-compensatory. 


Yours very truly, 


fi-ha ?. Isherwood 
Assistaat Vice President 
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Mr. Iserwoop. Mr. Maletz, I may say the whole subject was dig. 
cussed at length verbally at several meetings with the people. And 
if my memory serves we correctly, they were quite satisfied with oy 
eae as to why we could not reduce the rates. 

f Meaper. By the way, what was the difference between the two 
rates 

Mr. IsHERwoop. I am quoting from memory, Mr. Meader. Ih 
you won’t hold me to it. There are different rates on various steg] 
items. But if my memory serves me correctly, the rate is about 
$30 a ton from here here to the Mediterranean Basin as whole. 

Mr. Meaper. What was it from the United Kingdom? 

Mr. IsHerwoop. About $10 a ton. 

Mr. Mzaper. In other words, the rate was three times as high from 
the United States ports as the United Kingdom ports to the same 
destination ¢ 

Mr. IsHerwoop. Yes, sir. 

. on Meaper. Could that be accounted for on the basis of the longer 
au 

Mr. IsHerwoop. Longer+haul, more excessive stevedoring costs, oper- 
ational costs as a whole. 

Mr. Meaper. Let me ask you—are rates on other commodities from 
the United Kingdom and from the United States to the same destina- 
tion comparable to that, about three times as high ? 

Mr. IsHerwoop. No sir; it varies. We would be completely outof 
the trade on a great many items if that rate disparity were to prevail 
on all commodities. 

In some cases there may be a parity. I do not know—lI can’t answer 
that question accurately, sir, because I would have to make a very 
detailed study of:the rates from United Kingdom and Continent as 
compared to our rates. 

r. Meaper. Well, it seems to rie you and Mr. Slater are both in 
this business of trying to solicit cargo for your vessels, and you should 
be very familiar with the general competitive situation as between 
United: Kingdom producers and American producers. Don’t you have 
some idea about whether or not the general level of rates between those 
two sources and the same destination are competitive or not? 

Mr. Isuerwoop. I would say they are,competitive, but they. allow 
the American exporter, by and large, to compete with the exporter 
out of the United Kingdom and: Continent. Witnees the trade, Mr. 
Meader. If there was such a disparity, certainly we wouldn’t have 
the trade. 

Mr. Meaper. Why was there.anexception in this case? ’ 

Mr. IsHERwoop. l-am guessing when-I give you the answer on this, 
because again I do not have the facts. But I would say that they 
are using continental or United Kingdom vessels which are very cheap 
to operate. I also know that there is a great deal of nonconference 
competition operating from that area, from the United Kingdom and 
Continent into the Mediterranean area. And I believe that competi- 
tive factors have driven the rates down to that level. 

Mr. Ray. May I ask a question, Mr. Chairman ? 

The CuarrmMan. Yes, sir. 
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Mr: Meaver. Well, I just wanted to understand if there was some- 

‘ing about the nature of the cargo which made it exceptional that it 

pa, become competitive with United Kingdom rates. 
Mr. IsHeRwoop. No, I wouldn’t say there is anything exceptional 
about it. A piece of steel in England is the same as a piece of steel 
here, Mr. Meader. Our stevedoring costs here are a great deal nigher 
than they are in the United nee or the Continent. _ 

Mr. ms Isn’t that applicable to all other commodities, too? 

Mr. IsHerwoop. Yes, to a certain extent that is true. 

Mr,.Mraper. I have not yet found where you were. unable to: re- 
move this disparity of 3 to 1 on freight costs for American vessels— 
I mean for Ameen shippers, because of any peculiarity, of this 
particular commodity. 

Mr. IsHerwoop. Well, Mr. Meader, we have, of course, no influence 
on what rates the United Kingdom and Continent carriers set to the 
Mediterranean. They might say this—that the rate from the United 
States into the Mediterranean Basin is X dollars, and therefore we 
can charge that or approximately that and still carry the merchandise, 
and still allow the United Kingdom and Continent exporters to com- 
pete. They may take that position. 

The Cuarrman. Mr. Ray? 

Mr. Ray. I take it your company is not a member of the United 

ingdom to Mediterranean Conference ? 

. IsHeRwoop. No, sir. 

Mr. Ray. Is any American line? 

Mr. IsHerwoop. I do not know the answer to that, sir. I seriously 
doubt it. But I can’t give you the facts on that. 

Mr. Ray. What was the answer you gave the oil companies to let- 
ters of complaint that were read. I didn’t catch the answer the con- 
ference gave. 

Mr. IsHEerwoop. I do not know the answer to that, sir. We did not 
look that up. In order to answer that question, we would have to go 
to the conference and secure the record of the transactions and so 
forth, and I did not research it. 

Mr. Maerz. Mr. Isherwood, may I direct your attention to a letter 
dated June 25, 1958, to the North Atlantic Mediterranean Freight 
Conference, from the American Metal Climax Co., of New York City. 
The subject is “Copper to Genoa, Italy.” 

This letter, Mr. Thales. if I may, reads as follows: 

The advice in your letter of June 10th, to the effect that your member lines 
had declined our request for a reduction in the ocean freight rate from $21.00 
to $15.00 is most disappointing, especially since, as you indicate, the action was 
based on the fact that some of the lines advised that shipments are presently 
being made in fairly substantial volumes so that it is felt that the present rate 
is not militating against export of this commodity.” The fact that certain 
parties are forced, because of Conference contract commitments, to pay $21.00 
per long ton does not make the rate reasonable. What justification is there 
for a rate of $21.00 from USNH against a $20.00 rate from Tacoma, Wash- 
ington? We have, in past correspondence, pointed to the low rate from East 
and West Africa, and, comparing the service performed by your members with 
the service performed by the carriers from the other origins, there is no justi- 
fication for maintaining the rate at the $21.00 level. 

We pointed out in our letter of April 9th the substantial reduction in our 


shipments as compared to 1957. Your rate simply encourages us to serve the 
Genoa area from other locations where more attractive rates are available. 








4934 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Your members are undoubtedly aware of the availability of non-Confereng 
service. The arbitrary attitude taken leaves us no alternative but to seri 
consider the advantages which would accrue to us had we no Conference ep. 
tract, and take this into consideration in our future plans. 

We understand that a Conference meeting is scheduled for June 26th. We 
ask that this matter be again placed before the members and that it be cop. 
sidered in the light of establishing a reasonable rate for traffic now moving 
rather than obtaining all the traffic will bear. This then will again place yy 
in a position to serve the Genoa market from New York. 

Very truly yours, 

American Metal Climax Inc., A. J. Shields, Assistant Traffic Manager. 


With your permission, Mr. Chairman, I would offer this letter for 
the record at this point. 
(The document referred to is as follows :) 
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Now my mers is this, Mr. Isherwood. Do you know or hays 
reason to believe that the freight rate covering copper to Genoa jg 
$21 from U.S. North Atlantic ports, whereas the freight rate from 
Tacoma, Wash., to Genoa is $20 a ton! 

Mr. IsHerwoop. That is what the letter says. 

: oan Pataers: Do you have any reason to doubt the accuracy of this 
etter 

Mr. IsHerwoop. No, sir, I have no reason to doubt it. 

Mr. Maerz. Well, how could you justify a rate of $21 fromU§, 
North Atlantic ports to Genoa, Italy, for copper whereas the rate from 
Tacoma, Wash., to Genoa, Italy, would be $20? 

Mr. IsHEerwoop. Mr. Maletz, then, this is‘ very interesting question, 

The Cuarrman. That is what, sir? 

Mr. IsHerwoop. This isa very interesting problem, sir. 

The copper people came to us, to the conference, that.is, Mr. Cellér, 
some time in about the middle.of 1958, and requested a reduction in 
rate. The Mediterranean conference met and considered the matteéf, 
and the request fora rate was declined. 

Now, in presenting these problems to the conference, Mr. Celler, it 
is imperative that the requests for a reduction be clear enough te ex- 
plain a problem to the menibers of the conference, so that they under 
stand wibat is required. 

In this particular case, they were dealing not with a loss of copper 
sales from here.to the Unit States—yes, they were —not as a com- 
pany—they were not complaining about the loss of copper sales, be 
cause they were talking Rout Chile, copper from Chile, copper from 
Rhodesia, copper from the United States. And after several meet 
ings, and a great deal of discussion on this subject, we finally under- 
stood just what the copper men had in mind, and what the problem 
involved was. 

As a result of that, the conference met and granted them a reduction 
of rate. 

But in the interim period—this was one of the letters written imthe 
interim period, when we were trying desperately to find out just what 
they were talking about. 

Mr. Maerz. You finally did grant the adjustment ? 

Mr. IsHEeRwoop. . Yes. 

Mr. Materz. How much of an adjustment did you grant, do you 
recall ? 

Mr. Isuerwoop. Again, Mr. Maletz, I think we went down to $17.50 
on that. Please don’t hold me to that. 

And this was satisfactory to the copper people. But the whole 
thing—this letter was brought about due to the failure of the copper 
people themselves to make the steamship people understand what the 
problem was. 

Mr. Maerz. Now do you recall receiving a letter from the distrib- 
utor of the International General Electric Co., in Greece, dated Octo- 
ber 22, 1957, stating that freight rates to Greece from U.S. ports were 
far out of line with freight rates from European ports to Greece! 

Mr. Chairman, with your permission I would read this letter dated 
October 22, 1957. It is from the agent or distributor of International 
General Electric Co. in Greece, addressed to International General 
Electric Co. A copy was obtained from the files of American Export. 
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' Mr. Provost: Mr. D. Exarchou of the Export Lines is now in New 
York to attend a conference concerning the adjustment of Freight Rates on 
yarious commodities imported to our country from the States. 

From the list given below showing the rates for the various commodities 

from the States you will realize that the appliances imported from 
Purope are high above the number of the similar ones imported from the 
States. This is partly due to the fact of the freight charges, based.on high rates. 
As almost all of our shipments come through the Export Lines,,we would 
that you come in touch the Export Lines and especially Mr. D. Exarchou 

trying to presuade them to reduce their charges. 

Electric Ranges: The freight rate on Electric Ranges to Piraeus is $41, 
per 40c.f. On the basis of this rate on apartment size electric. range of a value 
of about $110.00 pays about $22.00 ocean freight or about 20% of the FAS 
value. A 30’’ ranges of a value of about $122.00 pays about $35.00 ocean freight 
or about 28% on the FAS value. 

A year ago the import duty on Blectric ranges: was increased: | ‘This import 
duty is collected on the CIF value and actually this duty runs about 80% on 
the CIF plus clearance and other small charges. The consequence of this was 
that from the United States have been shipped to Greece during the whole of 
1956 electric ranges of a value of $23.000 which represents the equivalent of 
about 150 pieces of the cheapest American Ranges. 

The imports from Europe of Electric Ranges are very high. We understand 
that in 1956 some 10,000 ranges have been imported from Europe. Their price 
is much lower than American prices (with corresponding difference in quality 
of course) and the freight rates are much lower. Consequently the import duty 
which is collected ad-valorem per piece represents much less than what we pay 
for the cheapest American Electric Ranges. 

By keeping the freight rate on electric ranges at $41.00 c.f. nobody gains 
anything. A reduction of freight up to $20.00 would be advisable. This will 
help reduce the landed cost by about Drs. 1.100.00 i.e. $37.00 per range which 
will help increase the volume of business considerably. 

Electric Fans: These pay $63.25 per 40 c.f. to Piraeus, namely the highest 
rate of all. They are treated as if they were items of super luxury. A 10’’ fan 
costing $8.50 pays $1.20 for ocean freight. In view of the fact that the import 
duty is collected ad valorem, you can understand how much additional duty 
we pay due to this excessive freight. During 1956 the total American shipments 
of fans to Greece amounted to $16.000. We estimate that shipments of fans 
from the United States should be at least $50.000 per year. Therefore by keep- 
ing the rates high, nobody gains and particularly the American Industry. 

Electric Water Heaters: The situation with this commodity is really tragic. 
Due to their bulky packing and high import duty collected on water heaters 
their landed costs amounts to double of what Europe is shipping to Greece. 
Consequently in 1956 only $798.00 worth of electric water heaters have been 
shipped to Greece from the U.S.A. We doubt it very much if there will be 
persons to order Water Heaters in the States this year. A reduction of the 
freight up to $15.00 would improve matters considerably. 

Household Appliances: In general these commodities are treated as luxury 
items. The freight of $63.25 is tremendous. It should not be more than $35.00. 
In 1956 there have been shipped to Greece from the United States: 

$2.667.00 worth of vacuum cleaners only 

$4.622.00 worth of Electric Irons only 

$2.459.00 worth of Mixers only 

$2.115.00 worth of Table cooking appliances only 

Fluorescent Light Fixtures: The rate on these items is $63.25. We have no 
record of the U.S. shipments to Greece of fluorescent fixtures and we doubt 
if any have been shipped. 

We hope that the above information will give you an idea about the existing 
situation and help you in your efforts towards this matter. 

Looking forward to receiving your comments on the above, we remain, 

Very truly yours, 
GENERAL INDUSTRIAL ELectric Co., 
Emm. Riginos, Director Apparatus Sales. 


Now, do you recall, Mr. Isherwood, that the Philco distributor in 
Greece, by letter dated December 27, 1957, complained that the export 
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from the United States to Greece of refrigerators, electric ra 
washers, air conditioners, and radios, was being impaired as a regu} 
of the disparity in the freight rate from US. ports to Greece as 
contrasted with the freight rate from European ports to Greece! 

Do you recall such a letter ¢ 

Mr. Siater, The date, please? 

Mr. Maerz. December 27, 1957. I sign ask you this additional] 
question. Do you recall that the Westinghouse distributor in Greecg 
similarly complained that the conference rate from U.S. ports to 
Greece for household appliances were exorbitant when contrasted 
with rates from European ports to Greece? That would be a letter 
dated May 9, 1958. 

Mr. Chairman, with your permission I would offer this entire cor- 
respondence pertaining to Greece for the record at this point. 

e CHAIRMAN. Yes. 
(The documents referred to are as follows :) 
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October 22nd, 1957. 


B/i83 


International General Blectric Company 
traffic and Warehouse Unit 

150 Bast 42nd Street 

New York 17> N.Y. 


Attention: Mr, Larence G, Provest 


Dear Mr. Provosts 
Freight Rates to Greece 


Mr. D. Bearchou of the Export Lines is now in New York 
te attend a conference concerning the adjustment of Freight 
Rates on various commotities imported to our country from 
the States. 


From the list given below showing the rates for the 
various commodities imported from the States you will realise 
that the appliances imported from Burope are high above the 
number of the similar ones imported from the States, This 
is partly due to the fact of the freight charges, beseA on 
Wigh rates. ea ae 





As almost all of our shipments come through the Export 
Lines, we would suggest that you come in touch the Export Lines 


ati especially Mr. D. Exarcheu trying to persuade them to reduce 
their charges. : 


ELSCTRIC RANGESs The freight rate on Blectric Ranges te 
Piraeus is $e41., per 40 o.f. On the basis of this rate an 
appartgment sise electric range of a value of about $110.00 
pays about $22.00 ocean freight or about 204 of the PAS value. 
4 30" ranges of a value of about $122.00 pays about $35.00 


ooean freight or about 284 on the FAS value. 


A year ago the import duty on Electric ranges was increased. 
This import duty is collected on the CIF value and actually this 
duty runs abdoullg 60% on the CIF plus clearance and other small 
charges. The consequence of this was that from the United States 
have been Slipped to Greece during the whole of 1956 electric 
Tanges of a value of $23.000whioch represents the equivalent of 
about 150 pieces of the cheapest American Ranges. 
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The imports from Burope of Bleotric Ranges are very _bigh. 


We understand that if 1956 some 10,000 ranges have been imported 


ope. Their price is much lower than Amerioan prices 
(with corresponding difference in quality of course) and the 
freight rates are much lower, Consequently the import duty 
which is collected ad-valorem per piece represents much lese | 
than what we pay for the cheapest American Electric Ranges. 


By keeping the freight rate on electric ranges at 
$41.00 o.f. nobody gains anything. A reduction of freight 
up to $20.00 would be afvisable. This will help reduce the 
landeé cost by about Dred} 1,100.00 4.0. $37.00 per range 
which will help increase the volume of business considerably. 


ELECTRIC FANS: These pay $63.25 per 40 o.f. to Piraeus, 
namely the highest rate of all. They are treated as if they 
were items of super lurury. A 10" fan costing $8.50 pays 
$1.20 for ocean freight. In view ef the fact that the import 
duty is collected lorem, you oan understand how suoh 
additional duty we pay due to this exée@ssive freight. During 
1956 the total American shipments of fans to Greece amounted 
to $16,000. We estimate that shipments of fana from the 
United States should be at least $50,000 per year. Therefore 
by keeping the rates high, nobody gains and parti@ularly the 
american Industry. 


ELECTRIC WATER HEATERSs The situation with this commodity 


is really tragic. Due to their bulky packing and high import 
duty collected on water heaters their landed costs amounts to 
Aouble of what Burépé is shipping fo Greece. Consequently in 
1956 only $798.00 worth of electric water heaters have been 
shipped to Greece from the U.S.A. We doubt it wery much if 
there will be persons to order Water Heaters in the States 
thie year. A reduction of the freight up to $15.00 woulda 
improve matters considerably. 


HOUSEHOLD APPLIANCES: In general these commodithes 
are treate4 as luxury items. The freight of $63.25 is 
tremendous. It should not be gore than $35.00. In 1956 
there have shipped to Greece from the United States: 
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$ 2,667.00 worth of vacuum cleaners only 

$ 4.622.00 worth of Electric Irons only 

$ 2.459.00 worth of Mixers only 

$ 2,115.00 worth of Table cooking appliances only 


CENT LIGHT FIXTURESe The rate on these items is 
$63.25. We have no record of the U.S. shipments to Greees of 
fluerescent fixtures and we doubt if any have been shipped. 


We hope that the above information will give you an 
idea about the existing situation and help you in your efforts 


towarde thie matter. 


Looking forward to receiving your comments on the abeve, 


we remain, 


iR/ sg 


oot Mr D. Exarchou 
e Mr. R.P.Davidson 


Very truly yours, 
GENERAL INDUSTRIAL ELECTRIC COMPANY 


Bam. Rigines 
Direotor Apparatus Sales 
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AMERICAN EXPCRT LINES, INC. 
INTER-OFFICE MEMORANDUM 
December 17, 1957 


M. A, Cagle 
Aseastamh Pretght Ctvattte Mesager = tew Yost 


W. J. Gabill, 
Freight Traffie Representative 


Freight Rates - Lastbound 


Attached herete is letter frem Piraeus dated Bevember 27, with ite stated 
enclosures, with a request that yeu arrange te cemtact I.0.B., and advise 
their imtended action, if any, therety onabling us te inform Piracus. 
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: AmeERICAN Export Lines, Inc. 


i\ 4“ ag Distriot Direotor, Piraeus. 
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Piragus, November 27, 1957 


/ 


F.Q.Slater, General Freight Traffic Manager, NEW YORK. 
Preight Rates — Sastbount 





The attache4 letter has just come to hand, 


which letter was wrétten by cur goo4 friend Baume 
Biginos of the General Industrial Bleotric Co., 
Athens, Greece. 


Mr. Rigines had the impression that Mr.Rrarchou 


was still in the United States, but we are happy to 


say we have him here at this time. 


In any case, you 


will note the attached correspomience, also Mr.Exarchou's 

ne a4vices when he was in New York with you, in connection 
with the commente of MreAsjanijes, the Westinghouse Agent 
in Athenee 


Upon MreBrarerou's return, as you suggested, 


we atvised Mr. Aslanides that any application for 
reduction of freight rate for a given commodity should 
@ mate 


the shippers through the Conference in New York. 


We are likewise afvising Mr. Riginos. 


It @npears to me that in orter to protect tae 


position of U.S, exporters that considteratidn be given 
by the Conference to an a4 justment of the rate on certain 


items whose sake ghrosd gapagr™ $° be hintered by an 
inoompatidle freignt ratee 


Bnols/ 


BLT/ev 
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o PY At: $Y 


RAVIC*ELECTRICITY f he LOGS & SC. 


December 27, 1957. 


NCATH ATLANTIC MEDITERRANEAN 
RADE Co NPERENCE . 
8C Broad Str. 
NEW YORKelNS., 
att . C DHEWS 3h m 
Gentlenen: 


we are sddressing cur present personally to Mr. C. Andrews, with 
absolute conviction that the contents of this letter will be the object 
of your special attention as also of the henbers of the committee of 
your ‘rganisations 


ee .Te the Fhilco Jistributors for Greece and after the second war 
serious clients of your  \rganization using for the transports of our 
goods, which are refrigeritors, washers, electric ranges, air con- 
ait‘cners end Radios, the Steamers of the american Export Lines by 
7( and the Steamers of the ‘lellenic Lines by 30+. 

ine custom duties collected for above stated goods are the following 
here in Jreeces 

nefrigeraters, Electric hanges - 87% ad valorem on the Cif price 


ausners - 55. f y # 
‘ir conditioners - 12, . ” ° 
autos @ 522 " " " 


s ycu will see, our charge -f the cost out of the custom dutiee ig 
very righ and are trying, therefore, by all menns to w@onomize, let ‘t 
ever. be single dollar from the cost Cif, because every d.l iar econ 
rise: alles ws tu’get a’more lower cost from the duty charce. 


+e came t we point, Dear i'r. andrews, to beccme very muiny times rot 
zrees'le +> the Headquarters of thilec im Jnitladelphia, fur being 
en.cle. t» economize sone few d-liurs fror. the inland freight «nu even 


to nave the gccis cirried not #ith expert pocking, but with dcmestic 
cu@t .* oh oO wngers 2f icss,shich you ezsily can.see. ut what does 
i. Sep. en’ ne ex:ort pickirg costs 78 fcr each refrigerator but when 
we ‘ty rt ther [ints here with d.mestic pecking not only we spare the 
eight jolisrs Sut xther 7 dollars which is the import auty on the 78, 
“teey & tetel of 715. ‘iumtely we passed instructions thit ‘rsurance of 


the poeds form >rekice cexses and be limitea ~nly t« total less Just 
fcr sparing 3. me more 3 to 4 dollars per refrigerator which with the 
relative !mj ort guty arount tc approx. 7 ocllars. and «12 above is 
one Just f r lcwering cur ccst and s. be sble to offer tc the poor 
reek cctsuning pevple on one hind a lower est and or the ‘ther hand 
be «ble t. neutralise rurtly the jJerman conpetition whieh is imrorting 


>t. Greece the mejor electric aprliances ut c very low cost of expenses 


as afainst vurs béc.use they use wagens the cost of which is very low. 


this huge eff*-rt of our. only ycu, tne orth Atlantic Ccrference 
dic "cot assist us but t’. lust three years you increased tnree tines 
your freight frm “eweLork te Fir.eus with result thit one cf sur 
ticles, the electric range, be sc charged, so that elluw the German 
*dustry tc gain tne market erd all shipments frem JS- tu Greece st. 
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Ae-339 


ne glance at the 1957 figures will convince you that this is reality 
since not even 100 pieces totally came into Greece in this year from 
yperice as against the 23.000 pieces which have come from Germany. 


gure we do know that during the last three years there were rises 
of prices of freight internationally, so much for the tramps as for 
| the Liners, but {ust this fxct comes to remind you our present and 
requests you, Dear hr. Andrews, now that the falls of prices for tram 
|} are considerstle, thut you must toc, not stop at today's levels. 


fou must quite particularly help us in this point by judgitte thateat 
jg necessary to lower the freight cf the Major Electric Appliante®s for 
greece. “ne high freight on the electric ranges renders you toc sonme- 
vhat responsible for the result of tne cisappearance from the Greek 
parket of this very important, «ind of article, please do not wisn *o 
extend this afflictive result to Other scrts of our articles too, 
pportunity is offerea tc you.on account of tne very considerable de- 
crease Of freignt that you lower too and considerahly your freight 

| for the Major Slectric Appliances. if you ask Fhileo, they will give 

you figures us regards tne clectric \anges for your ascertaining how 

guch it is necessary tnat you help too the. Crecc american trade, 


e lixe to hope that the serivus matter subject of this letterswild 
wet with serioux eximinaticn and going through on tne yart of the 
wference. 


Very truly yours, 





J 
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¢ Ag-3 
COPY. TRANS-ATLANTIC ASSOCIATED FREIGHT CONFERENCES 
TELEPHONE @ BROAD STREET onus 
WHITEMALL 46-0990 NEW YORK 4, N.Y. TRancowen 
Jemnary 3, 1958 
bok Be 
A. Lease & Ge. 
Veninzeles Ave. Sl 
ORM 
Bear Sirs: 
ROMMEL BICC AL 
We have for esknovledgement levter ef December 27, 1957 requesting con 
sdanehite of ¢ sebastien to esses ehavged on chipments of cloctris 
runges te place you in a competitive pf with shipeeste frem Germany. 
Kindly be advised your request has been docketed for considerations by the 
Pate TAL rah te en carly mecting, prcaptly after vaieh we wil) afvise you of 


bees Messrs. Farrell iets Ai 


Van Bemmel hereto. While he suggested that w 
Badecker communicate with Phileo Corp. we thoug! | 
Innes it best > have this matter discussed | 
Drew at your Rate Committee meeting on 6th 
Schmeltzer instant before doing 80. 

Cc. R. A. 





Copy of receiver's letter is attached 


33 


tached 
t we 

» though! 
yussed 
om 6th 
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XK, A. Coyle, 
Manager - Mediterranean Service 


Mraeus 
tes — East 


Referring to your letter of January 


Cae 


January 21, 1958 


D, Exarchou, 
District Freight Traffie Representative 


1l adviee that at a recent Mediterranean 


meeting a auestion of freight rates on these particular commodities was raised 


based on the petition of the Phileo Distributors in Greece, 


Neither bis nor Mr, Riginos' letter tells us what the competitive C.I.P, 
price is regarding the German commodities nor what rate is required in order 


to have/or build up the business, 


fending anever to the conference letter on this subject, the matter was continued 


om the docket for some future date, 


Foci ap 


at which time, it will be considered, 
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January 24th, 1958. 


International General Electric Company, 
150 East 42nd Street, 
New York 17, N.Y. 


Attention: Mr. Clarence G,. Provost 


Dear Mr. Provost: 


Freight Rates to Greece 


Further to our letter dated October 22, 1957, we are informed 
that the oebelit Export Lines are willing to support the application 
to the Comference, mate by the leating exporters of Electrical 
appliances to Greece, for the re“uction of the freight rates. 


we hereby, request you to submit such an application for the 
support of which, we give you the following informations i 





l. Electric Ranges: Actual Freight rate: $41.- per 40 
Oefo an American range of a value of about $110.- pays 
$22.— ccean freight or about 20% of the FAS value. A 


30" range of a value of about $122.— pays $35.@ ocean 
freight or about 28% of the FaS value. 


Approximately 150 pieces of electric ranges are shipped only 
per year from the United States to Greece against more than 10000 
pieces ehippe@ from Europe. The freight rate which the Buropean 
ranges pay rune about to 84 of the FAS value. 


Recommends Refuce the freight on ranges to $25.~ camimus, 


2. Electric Pans. Aotual Freight rate $63.26 per 40 o.f. 
This is the highest rate in the tariff, Fans are not luxury 4 10" 
fan costing $8.50 pays $1.20 ocean freight. European Fans pay 54 
about on the FAS value. Very small quantities of fans are imported 


from the U.S.A. Aue to high transportation expenses. (rAo only of 
what is imported from Europe). 


eee 


Recommends Re“uce the rate to $30.- maximum. 


}e Bleotrical Appliances: Actual Freight ratet $63.25. 
The highest in the tariff. Why such an exhorbitant rate is applied 
for the electrical appliances is incomprehensible, They cannot be 
coneitere4’ as luxury items. Therefore the amounts imported from the 
United States are very small. For instance in 1956 the following 
amall amounts have been imported onlyt 


“" 


A RR 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 4949 


ASLANIDES BROT {ERS 
SISCTRICAL SUPPLIES & MACHINERY 


pISTRIBUTORS 
yasT INGHOUSE storaic INTERNATIONAL CO. ATHENS, GREECR 3 February, 1958 
yew YORK, NoYo DRAGATSANIOU 8 (KLATHMONOS SQ.) 


coo Mr. Ce. Sweeny ~ Manager Distributor Sales Dept. 

co Mr. B.A. VonReutter ~ Distributor Sales Dept. 
Consumer Products Sales Div. 

oo Mt. H.-S. Purnell - Zone Director = Beyrouth 


Westinghouse Eleotrio International Co. 
40 Wall Street, 
few York, N.Y. 


Attention: Mr. Ray Dawson, Supervisor 
Traffic Dept. 


Dear Sires 
Freight Rates to Greece 


We understand our report on the above subject dated Jan. 
l4, 1958, has been referre4’ to you for attention an4 action. 
This is to inform you that some of the local Distributors of 
daerican Firms have already communicated 4irect and through 
their Principals with the Trane~Atlantioc Associated Freight 
Conferences and the latter have aske4 some supplementary info- 
Taation from the local Philoo Distributor. In ai4ition Philco 
bas cabled their greek distributor on the 3lset ult. as follows: 


“Please airmail ocean freight rates Refrigerators 
Air Con4itione$s washers ranges which will enable 


you meet Buropean competition". 
This cable wam signed by Mr. Paul B. Romberg, Traffic Manager. 


Upon receipt of this cable we have 4iscussed this matter with 
the other Aistributors an@ after oareful consiferation of the facts 


we have come to the conclusion that there should be «a uniform rate 
for all Major Electrical appliances as well as the small Householé 


Blectrical appliances. We give you below the list of actual fates 
as applie4 todtday to the various commo/fities and the suggested unifora 


rate of $25e~ for 40 oefs or 2000 lbs for Greece. 
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Wi SBTIBGHOUSSE 


BLECYRIC INTERNATIONAL CY 40 WALL ST.Nch YO.K NY. 


VIA atm MATL vay 5s 19586 
OCEAN FREIGA’ RATES 


Aslanides Brothers, 
Dragateaniou 6, 
Athens, Greece. 


GOnt lemen: 


fer some tine, we huve been in contact with beth Philce 
International an¢ International General ‘lectric regar4ing eur 
application te the jerth tlantic “e4iterraneam Freight Conference. 


both ‘r. Paul lonberg of Philee un4 nyself have contacte’ the 
Cenference an4 were aAvise4 tiut it would be absolutely necessary 
fer ue to sustantiste our request for a rate re*uction by supplying 
the following informatien: 


Kames of ,our surepean competitien, 

ihe peint of origin in ‘urope, 

‘he exact ty pee ané motels of each appliance 

being imported. 

The F.O.Be or F.Ae8. price. 

The transpertatien ccst from the EKurepean danufacturers 
cite to the destination in Greece ant tne exact duty 
paid en the Buropean manufacture’ goeds. 


without the above infermation, the Conference Chairsan advises 
he is not able te act upen our request. 


‘e@ woulA appreciate hearing frow you as quickly as pessible 
in erfer that some action may be taken to assist you in importing 
mere ‘estinghouse pro4ucts, 


Very truly yeurs, 

WESTINGHOUSE ELECTRIC INTERN. COMPARY 
CeGe MOFERG 

Traffic Manager 
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AT- Te 


? 


SLANIDBS BROTHERS 
ATHENS, May 9th, 1958. 


ge Mooers. Rigines Bros ~ 0.8. Distributora—Athens 
oo Mr. A. Loses & Co. - Philce - Distributer - athens 


wericamepzpert Lines, Ino, 
arti Miseuli, 
Piraeus, “reece. 
Attentions Mr. £.L. Treutman 
2 $ 


Dear Mr. Treutmans 
an % Rates 


Yeu are aware of our efforts to per*uate the Authorities 
ef the Atlantic conference te revise their rates to Greece 
which actually are exerbitant. Ourselves as well as the (General 
Blectric and Phidde distributors have sent threugh our Principals 
te the Conference consi“erable infermatien om Eurepeam competition 
and while everytime we were heping that this matter woul4 be at 
last straightene’ eut, we are new in receipt ef a letter frem eur 
Principale advising us that the conference in erter te censider eur 
application desires te have mere facts ant henestly this disappoints 
us very auch. ‘e enclese copy ef the ‘estin.house letter Aated 


lay 5the 

«@ have even submitted proef that a carlead ef flectrical 
appliances from iurope pays approximately 3-5% of the Fa. value? 
as freight whereas we pay abeut 20%. ie huve brougat te your 
attention recently a case where the ocean freight paid amounted 
te 50% ef the Pas value. 


We are afraid that the matter is 4ragge4 unnecessarily am 
regret to inferm you that, altheugh we have been very loyal te 
your line se far, we shall be compelleA te consider certain _ 
attractive propesitiens from ether lines which will help us te be 
mere competitive. 


Yeur Greak office is in a pesition te verify eur arguments 
and repert te your principals about their correctness but regret 
that this matter of ocean freighte is Aragged rather purpeeely 
ang that there is ne willingmess from the part ef the Conference 
to gives attention to our justifies claims. 


ASLANIDES BROTHERS. 


d 
Yours faithfully, | 
f 
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Mr. IsHerwoop. I have the Westinghouse letter here. 

Could I see a copy of those others, Mr. Maletz. 

Mr. Maerz. Yes, indeed. 

Mr. Chairman, may I ask Mr. Isherwood as to whether he could 
advise the committee specifically as to what action was taken by the 
North Atlantic Mediterranean Freight Conference to effect a dowp. 
ward revision in rates on household appliances from U.S. ports to 
Greece, to bring them in line with European rates to Greece? 

Mr. IsHerwoop. I cannot answer that question factually, but T do 
know that these rates on household appliances, washing machines, air 
conditioning units, irons, fans, and al these other items, have been 
under consideration by the conference for some time, but just into 
Beirut, and into Greece, and I believe into Alexandria. The definite 
action I cannot tell you. 

The Cuarrman. Can you provide subsequently for the record what 
the conference did with reference to those communications? 

Mr. IsHerwoop. I can secure that from the conference, sit, and 
make that available. 

(Subsequently, American: Export supplied the information, which 
appears at pp. 5091, 5095, 5096. ) 

Mr. Peer. May I ask a question, Mr. Chairman. With rd to 
this trade, is there substantial nonconference competition leaving 
from the States to these ports under discussion ? 

Mr. IsHerwoop. Into Greece, yes. It is Beirut and Alexandria, 

Not into Greece particularly. 

Mr. Peer. And does.this nonconference competition undercut. the 
rates charged. by theconference ? 

Mr. IsHerwoop.: Qh, yes, regularly—10 to 15 percent. 

Mr. Peer. And does this nonconference competition carry substan- 
tially more of these items than your eompany does ¢ 

Mr. Isuerwoop: Again, sir, I have to then do that from memory, 
If I recall correctly; an analysis was made a few months ago’as to 
the volume of these commodities known to have been carried ‘by the 
conference lines, and. known. to have been carried by the nonconfer- 
ence lines. And if my memory serves me correctly, the conference lines 
carried—-I would say equal tothe noncon ference lines. 

Mr. Peet. And could—— 

Mr. IsHerwoop. Strangely enough, the commodity is moving i 
some volume, contrary to the impression that the letter would give. 

Mr. Peer. How many nonconference lines are in.operation. on.this 
trade route ? 

Mr. IsHerwoop. On the North Atlantic Mediterranean trade route, 
I believe there are eight nonconference carriers. 

Mr. Peet. Thank you. 

Mr. Materz. Mr. Isherwood, .isn’t it. a fact that. U.S,, conference 
rates on television sets. to foreign destinations are substantially above 
rates from. London, the United Kingdom, to the same foreign destina- 
tions? 

Mr. IsHerwoop. I cannot answer that, sir. 

Mr. Maerz. Well, now, Mr. Chairman, in the course of the hearings 
before the Bonner committee, at page 3471 of the verbatim transcript, 
the following table was incorporated in the record by Mr. Paul E. 
Romberg, chairman of the ocean rate committee, major appliance 
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division, National Electrical Manufacturers Association. This table 

shows that the conference contract rate from U.S. North Atlantic 

ports to Yokohama is $56, whereas the rate from London to Yokohama 
80. 


~~ difference between the London conference rate and the U.S. 
North Atlantic conference rate, then, is 48 percent. 

To Bangkok, Thailand, from U.S. North Atlantic ports, the rate for 
a television set is $80.25, whereas the rate from London is $38.43, a 
difference of 109 percent. 

To Casablanca, Morocco, the rate on a television set from U.S. 
North Atlantic ports is $50.25, whereas the rate from London is $25.20, 
a difference of 99 percent. 

To Veneuzela, the conference contract rate from U.S. North Atlantic 

on television sets is $53 as compared with the rate from London 
of $45.36 or a difference of 17 percent. ; 

Now, could you explain. to the subcommittee the reason for this 
substantial disparity ? 

Mr. IsHerwoop. No, sir; we have nothing to do with that trade, any 
ofthose trades at all. I cannot answer that. 

Mr. Mauerz. Now, it has also been testified before the Bonner com- 
mittee that. up to June 18, 1959, it cost almost 60 percent. more to ship 
radios from New York to Antwerp than from Antwerp to New York. 
Could you explain the reason for that disparity ? 

Mr. IsHerwoop. You are out of my field, Mr. Maletz. We don’t 
cover Antwerp. 

The Cuarmman. Can yougiveatry ? 

Mr. IsHerwoop. No. 

The Cuarrman. These are the same two spots. If it goes one way 
itismore than if it goes the other way. 

Mr. IsHerwoop. Mr. Celler, I wouldn’t even give it a try. I call 
our attention to the rates as quoted here, that Mr. Maletz read off. 
The London- Yokohama rate is $37.80. The London-Bangkok rate 
is $38.48. How do you explain the Yokohama rate is cheaper on a 
longer run than the Bangkok. 

e CHarrMan. We are asking you. And the trip from the North 
Atlantic port to Venezuela is certainly shorter than from London, 
and yet the former costs more than from London? 

Mr. IsHerwoop. I cannot answer that. 

Mr. Maerz. Now, it has also been testified before the Bonner com- 
mittee that on automobiles from Europe to Argentina, the conference 
rate per boxed unit is $14 a ton, unboxed $16.80. On the other hand, 
from New York to Argentina the conference rate is $30 a ton per 
boxed unit, $36 a ton unboxed. 

It was further testified—and this testimony by the way was by 
Mr, Mahoney, I believe, who is chairman of the Ocean Rate Committee 
of the Automobile Manufacturers Association—it. was further testi- 
fied'that to the Far East from the United Kingdom the rate on auto- 
mobiles is $14 a ton boxed, $15.05 unboxed. On the other hand, the 
conference rate from U.S. North Atlantic ports to the Far East is 
$37.25:a ton boxed, $47.25 a ton unboxed. 

Now, I wonder whether you could explain to the committee the 
reason for these disparities in rates? 

Mr. Isuerwoop. I’m sorry, sir. Again it is not in the trade that 
we cover. 








4954 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


T could not even hazard a guess. 

Mr. Materz. Now it has also been testified before the Bonner com, 
mittee that the rate on automobiles from U.S. North Atlantic pon 
to the United Kingdom is $30 a ton while the inbound rate from thy 
United Kingdom to the United States is $12.60 cents on a ton, 

Could you tell the committee why the rate from U.S. ports to th | 
United Kingdom is $17.40 a ton more than the rate from the Unites 
— to the United States? 

r. IsHeRwoop. Again, Mr. Maletz, that is a trade route on which 
we do not operate. 

Mr. Materz. You couldn’t help the committee out on the basis of 
your extensive background in the industry ¢ 

Mr. IsHerwoop. No, sir. In examining the rates like this, you haye 
to take a great many factors into consideration, and you would havety 
make a study of it. I would not even, in spite of my desire to help | 
the committee, I wouldn’t even hazard a guess. I think it would le 
grossly unfair to the operators in that trade if I endeavored toe 
plain it without any facts. 

Mr. Materz. It has also been testified before the Bonner committe | 
at page 449 of the daily transcript, that on such cargo as cotton tex. } 
tiles, machinery, hand tools, electric motors, and typewriters, the 
conference rates from New York to various points throughout the | 
world are far out of line with rates from North European ports to | 
the same foreign points of destination. 

Has that testimony ever come to your attention ? 

Mr. IsHerwoop. No, sir. 

Mr. Materz. Well, now, this testimony indicates that from New 
York to Karachi and Bombay, on cotton textiles, the freight rate is | 
$55.50, whereas from Hamburg to Karachi and Bombay, the rateis | 
$38.64. Could you explain the reason for that disparity ? 

Mr. IsHerwoop. I cannot, sir; no. | 

| 





Mr. Maerz. Does your company cover the Karachi- Bombay trade! 

Mr. IsHerRwoop. Correct, sir. 

Mr. Maerz. And you can’t explain the reason for that disparity! 

Mr. IsHerwoop. No, I donot understand that. 

Mr. Maerz. It has also been testified that on cotton textiles from 
New York to Hamburg, the rate is $60, whereas—I beg your pardon. | 
It has also been testified that on cotton textiles from New York to 
Hong Kong, the rate is $60 whereas from Hamburg to Hong Kong, 
the rate is $36.59. Could you explain that? 

Mr. IsHerwoop. That is out of my territory, sir. 

Mr. Dononve. Can you explain any of these? 


Mr. IsHerwoop. No, sir; I do not know the facts behind them. | 
am not in position to answer it. | 

Mr. Maerz. Your company, American Export, services Piraets | 
and Alexandria, does it not ? | 

Mr. IsHerwoop. Correct, sir. i 

Mr. Materz. Now, it has been testified before the Bonner commit: | 
tee that on cotton textiles moving from New York to Piraeus and | 
Alexandria, the rate is $63.25, whereas from Hamburg to Piraets | 
and Alexandria, the rate is $20.84. Now this is an important trade 
route of your company is it not ? 

Mr. IsHerwoop. That is correct, sir. 
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Mr. Matetz. Could you explain the reason why it costs almost three 
times as much to ship cotton textiles from New York to Piraeus and 
Alexandria than from Hamburg? ' 

Mr. IsHEeRwoop. Factually, no, sir. There is one interesting point, 
though, that I spot from this quotation of rates here. This is purely 
aconjecture on my part. 

New York to Piraeus rate is $63.25, I believe you told me. 

That is the general cargo rate. Now, a general cargo rate is a catch- 
all rate. en there is 1 ton of watercress a year shipped to 
Piraeus, you do not put that item into Piraeus—watercress from New 
York to Piraeus, because if you did, you would have a tariff so bulky 
it would be unmanageable, so you throw that into the tiers cargo 
classification and now, it may be in that particular case that the move- 
ment of textiles, I believe you said from New York to Piraeus, is of 
such a small volume that it does not warrant a special rate. 

And that is why it is in the $63.25 general cargo. 

Now I am assuming that. 

The Cuatrman. Are other American companies also members of the 
conference serving that area and if so, do these other American mari- 
time eo help American shippers in any ae by removing the 
disparity? And if they don’t, shouldn’t they address themselves to 
this subject matter ? 

Mr. IsHERwoop. Mr. Celler, that question comes back again to the 
previous question asked as to what the foreign lines in the conference 
would do to stimulate American trade. 

Again I would like to recall my answer which is that they are _ 
as much interested in carrying cargo from the United States to Alex- 
andria as we are. It is imperative that they do. 

Otherwise they would have to stop that route. 

The Cuarrman. I understand that. But there is something strange 
here. Maybe we don’t understand this. But we have had no ex- 
planation offered to us thus far as to any semblance of reason behind 
these disparities. 

Mr. Toru. Mr. Chairman, may I inquire at this point? Is there a 
formula involved by these conferences as to how a rate is established ? 

Mr. IsHerwoop. A formula? 

In making the rate? 

Mr. Tot. Yes. 

Mr. IsHerwoop. Yes, I explained that to Mr. Celler a little bit ago. 

Mr. Celler, you asked about the number of lines in this—American 
lines in the North Atlantic Mediterranean Conference—there is Ameri- 
can Export Lines, American Mediterranean Levant Line, Central Gulf 
Steamship Corp., Isthmian Line, Prudential Steamship Corp., States 
Marine Lines, Stevenson Line. And that is it, sir. 

Mr. Mraper. Now, how many members are there in the conference 
altogether, including the foreign vessels? 

Mr. IsHEerwoop. I believe there are now 29 members, sir. 

Mr. Maerz. I will confine the next few questions on rates to trade 
routes which are served by American Export Lines. 

It was testified before the House Merchant Marine Committee that 
on handtools moving from New York to Karachi and Bombay, the 
rate is $52.50, whereas the rate from Hamburg to Karachi and Bom- 
bay is $26.61. Could you explain the reason for that disparity? 

47063 O—60—pt. 1, v. 513 
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Mr. IsuErwoop. No, sir; I cannot. 

Mr. Materz. It has also been testified that the rate on han 
moving from New York to Piraeus and Alexandria is $63.25, whereas 
the rate on handtools moving from Hamburg to Piraeus is $2288, 

Mr. IsHerwoop. Again, Mr. Maletz, may I call your attention to 


the $63.25, the cargo n.o.s. rate. Mr. Maletz, could I say something 


here? 

Mr. Mraper. What did you want to say ? 

Mr. IsHerwoop. On this New York-Piraeus—$63.25. Again thats 
the general cargo, not otherwise specified rate. 

If there was a volume of business there, certainly we would not 
be quoting the general cargo rate. Now you may take the opposite 
position and say your rate is so high you cannot stimulate business, 

The Cuarrman. That is my reaction. 

Mr. IsHerwoop. But if somebody came up and said to us “I can do 
business, I can sell my merchandise there if you quoted a $50 or $40 
or $30,” then the conference would establish a rate. 

But they have not. They are still on the $63.25 general 
rate, which would indicate to me—again, this is an assumption, 


Celler—it would indicate to me nobody has come into the conference | 


and said “I need a rate for handtools into Piraeus.” 

Mr. Dononvup. Well, aren’t those same conditions and circum. 
stances prevailing say out of the port of Hamburg? 

Mr. IsxHerwoon, That. could be. 

The CuarrmMan. Well, Mr. Isherwood, you are secretary of how 
many conferences? 

Mr. IsHEerwoop. Two. 

The CuHatrman. May I suggest that. the members of your confer- 
ence read the testimony that has been adduced here today ? 

Mr. IsuEerwoop. I beg your pardon. I am secretary of how many 
conferences—was that your question ? 

The Cuamman, Yes. You are secretary of at least one conference, 
are you not? 

Mr. IsHerwoop. Secretary of two of them, sir. 

The Cuarman. Well, I say I suggest that the members of the con- 
ference read this testimony today that has been adduced so they get 
an idea of the wide range of differences here. 

Mr. IsHEerwoop. We will certainly read it, sir, and I will ask our 
other members to read it also. 

Mr, Maerz. Mr. Chairman 

Mr. IsHEerwoop. But this covers none of my conferences, sir. 

The CHarrman. You see the whole question of conferences is in- 
volved here. And conferences are immunized from the antitrust laws. 
Now if these things are happening, and are having very harmful effects 
on American commerce, goodness knows the Members of Congress are 
going to be irate if there isn’t sufficient explanation for this. 

Mr. IsHerwoop. Well, Mr, Celler, may I say that none of these were 
researched at all. Many of them I have heard about for the first time 
here, and I do not know the reason for them. Therefore I cannot 
say just exactly why there is this disparity. There may be a very 
legitimate and sound and good reason why these disparities exist. 

he CuHamman. Will you take it upon yourself to do a little re 
search? The record will be open for you. You might then submit 
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your explanation. If it is too much of a job, I don’t want to burden 
you. 


Mr: Isnerwoop. It is quite a chore, Mr. Celler; it is a tremendous 


The Cuarrman. How are we going to get some information on it? 
Who:should we interview and have testify on this? 

Mr. IsHerwoop. I think the conference chairmen are the best people 
to testify on that. 

The Cuatrman. Is Mr. Cocke here? 

Mr. Webster, could you report this to Mr, Cocke? Perhapshe could 
have this matter brought up when he has the chairmen of the con- 
ferences assembled to consider the matters that have been developed 
atthese hearings. And we would appreciate it if out of the meetings 
of the chairmen of the conferences there could be developed some 

Janation which we would be very happy to insert in the record. 

“Mr. Wesster. Thank you. I will bring it to his attention this aft- 
ernoon. And I am sure he will want to take it up with the chairmen 
of the conferences concerned. 

The Cuatrman. I can’t hear you, sir. Will you step forward ? 

Mr. Werster. Yes; I said I will bring it to Mr. Cocke’s attention 
this afternoon and I am sure that he will want to take it up with the 
chairmen of the various conferences concerned and supply to you 
whatever information they have to justify these rates. 

The Cuamman. Will you identify yourself for the record ? 

Mr. Wesster. My name is Donal ebster. I am secretary-treas- 
urer of the American Steamship Committee on Conference Studies. 

(Mr. Cocke’s reply appears at p. 5087.) 

The Cuarrman. Is there anybody in the room who is chairman of a 
conference ? 

»Mr. Anprews. My name is C. R. Andrews. I am chairman of a 
conference. 

The Cuarrman. Do you want to give us some explanation now ? 

Mr. Anvrews. I prefer to look into this situation. But I think you 
are talking about a letter from Isbrandtsen, giving a list of these rates. 
Isthat what you are talking about here ¢ 

Mr, Maxerz. Mr. Chairman, we are referring to testimony before 
the House Merchant Marine Committee of Mr. Mahoney, who is the 
chairman of the Ocean Rate Committee of the American Automobile 
Manufacturers Committee; testimony of Mr. Romberg, who is chair- 
man of a committee of the National Electrical Manufacturers Associ- 
yd and testimony of Mr. Crinkley, vice president of the Isbrandt- 
sen Co. 

‘Mr. Anprews. That is what I had reference to, that last. I think 
Mr. Crinkley presented for the record in the hearing these rates you 
are talking about. They are merely a comparison of rates. 

Mr. Matetz. Precisely. 

Mr, Anprews. So far as the automobiles concerned to the continental 
ports, I did explain that. to the Bonner committee. 

The Cuarman. You did? 

Mr. Anprews. I did. 

Mr. Materz. Did you explain to the Bonner committee the reasons 
for this disparity in rates for household appliances? 
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Mr. Anvrews. No, because it didn’t come up at that time. But if 
my memory is any good, Mr. Romberg did testify so far as our trades 
were concerned, particularly to continental ports, that based on his ap. 
plication on television sets and radios, that we had put in tempo 
rates on those commodities to see whether or not we could drum y 
any business in television sets and radio sets. If you look at the recetd, 
Mr. Romberg testified to that effect. 

Mr. Maerz. He testified that after June 19, 1959, there was a tem. 
porary reduction on certain rates, and certain rates only ? 

Mr. Anvrews. That is right. 

Mr. Maerz. And that there still was a very considerable disparity 
between rates from U.S. os to foreign ports, as contrasted with rates 
from foreign ports to the same foreign points of destination, isn’t 
that correct ? 

Mr. Anprews. He testified something to that effect. I don’t know 
what the exact testimony is. But he seems quite satisfied from the 
record of the Bonner hearing dealing with our temporary rate reduc. 
tion. 

Mr. Materz. Off the record. 

( Discussion off the record. ) 

The Cuatrman. Did you identify yourself? 

Mr. Anprews. I did. 

The CHairMAn. What conference are you chairman of / 

Mr. Anprews. I am chairman of a number of conferences. Let's 
put them down for the record. 

I am chairman of the North Atlantic Baltic Freight Conference; 
North Atlantic Continental Freight Conference; North Atlantic- 
United Kingdom Freight Conference; North Atlantic-French Atlantic 
Freight Conference; North Atlantic Mediterranean Freight Confer- 
ence; and the Atlantic and Gulf-Red Sea and Gulf of Aden Freight 
Conference. 

The Cuarrman. We are going to terminate the hearings as far as 
New York is concerned tomorrow. But those hearings will be re- 
sumed in Washington. And I am going ot ask you to hold yourself 
in readiness so you might testify for our committee on these very 
matters. I think you will probably make a considerable contribution. 

Mr. Anprews. I will be very glad to check some of these for you for 
the record. 

The Cuarrman. Thank you. at 

Mr. Maerz. May I suggest, Mr. Chairman, that in addition to 
explaining the various disparities in rates that were presented in testi- 
mony this afternoon, that Mr. Andrews submit a statement for the 
record showing the reason for the disparities in rates with respect to 
various commodities moving from New York to various points as con- 
trasted with the movement of these same commodities from Hamburg 
to these points. I refer particularly to cotton textiles, machinery, 
hand tools, electric motors, radios, typewriters, and unboxed auto 
mobiles. And this testimony was adduced before the House Merchant 
Marine Committee at pages 450 and 451 of the daily transcript. 

The Cuarrman. Will you be able to do that for us meanwhile, Mr. 
Andrews ¢ ; 

Mr. Anprews. I will get to it, sir. 

The Cuatrman. Thank you very much. 
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Mr. Maerz. Mr. Chairman, so that the record may be completely 
clear, I respectfully suggest that Mr. Andrews also submit for the 
record an explanation for the disparity in rates with respect to all 
other matters which were the subject of testimony this afternoon. 

Mr. Anprews. Well, some of those trades, Mr. Maletz, I don’t 


dle. 

Mr. Maerz. I see. Only with respect to those trades you do 
handle. 

Mr. Anprews. All right. 

Mr. Meaper. Mr. Chairman, while we are on this subject—I had a 
note here to ask the American Export witnesses this question. But 
oa it is more appropriate to be directed to Mr. Andrews. 

Earlier, I raised the question with one of the witnesses that if Con- 

granted the validation of dual rate contracts on a permanent 
Fisis, and if the neutral body device were employed in widespread 
fashion to tighten up the conferences and require observance of con- 
ference nap and regulations, more effectively, it might lead to 
a monopolistic situation in ocean shipping. 

The argument was advanced in opposition to that fear that there 
would still be competition between various areas of the world produc- 
ing similar products. But if these conferences do not compete—that 
is, the Atlantic Mediterranean Conference with the United Kingdom 
Continental Conference, and if they have perhaps identical chairmen 
or identical membership among those conferences, wouldn’t that tend 
to weaken competition between conferences, so that the pomaiiety 
of an artificially high rate, if we tighten up the conferences throug 
the neutral body enforcement device, and by granting dual rate sys- 
tems on a permanent basis—wouldn’t we run a very great risk of 
creating a monopolistic situation which might lead to artaficanlly high 
rates, which would be added, of course, to the consumer cost of every 
item that is carried by water? 

Mr. Anprews. Is that question addressed tome? There are a num- 
ber of factors. 

Mr. Mraper. I would like to hear from all three. But I would say 
perhaps you should answer it first, Mr. Andrews. 

Mr. Anprews. I will be very glad to comment on some of the fea- 
tures in that long question, so to speak. 

In my testimony before the Bonner committee, I pointed out that 
we had taken steps in some of our trades to correct some of these prac- 
tices which have been talked about by the establishment of commit- 
tees and running down some of these malpractices, so to speak. I also 
testified that we had to fine one of our Imes in that particular trade 
for a violation of a rate procedure. 

Now, going back to your other proposition, dealing with the rate 
situation, I think you must bear in mind that our trades are com- 
hh with trades operating from foreign ports, such as Canada. 

e are in a very competitive position with the lines operating from 
Canada to the United Kingdom, Continental, French Atlantic, 
Mediterranean ports. And our rates have got to be kept in line so 
that an American exporter can reach those common markets on the 
other side. And our rates cannot get too far out of line. 

I think that is what you were driving at so far as the competitive 
situation was concerned. If I misunderstood your question, I would 
be very glad to have it again. 
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Mr. Meaper. My question didn’t have to do with the enforcemenit of 
conference agreements, except that by tightening up the confe 
I believe there would be a greater aoeae in the conference and its 
ability to influence rates generally. And if we granted a dual:rate, 
also, it would strengthen the conferences and their influence upon 
freight rates. 

ow my question is, where you have conferences that have shipping 
lines who are competing against each other, and where you have com. 
mon chairmen of these conferences and common membership; whether 
there might not be an artificially high freight rate established through 
these stronger combinations of shipping lines! 

Mr. Anprews, I don’t think so. am been in this business now.38 
years. I do handle a number of conferences. I put on a different hat 
as I go into each one. But each is a separate entity. Each makes its 
rate without consultation with the others. That isin all of my trades 

Mr. Meaper. But take the discrepancy between the United Kingdon 
ports and the Mediterranean and United States ports and the Medi- 
terranean on the same commodity. As I understand it, you are chair. 
man of both of those conferences. Am I correct? 

Mr. Anprews. From the U.S. North Atlantic ports; that is correet, 

Mr. Meaper. And the United Kingdom ? 

Mr. Anprews. No, sir; only from U.S. North Atlantic ports, not 
from the United Kingdom to the Mediterranean. 

Mr. Mxaper. You are not chairman of that conference ? 

Mr. Anprews. No, sir. 

Mr. Meaper. Now, if you were chairman of that conference, wouldn't 
you think there might be a conflict of interest with respect to protecti 
the American shipper compared with the United Kingdom shipper 

= 4 ANDREWS. f have not seen that in all my years in conference 
work. 

Mr. Meaper. There are no chairmen of two conferences which are 
naturally competitive? 

Mr. Anprews. No relationship, excepting it is my duty as conference 
eaniene to get all the facts I can to put before my lines in that given 
trade. 

Mr. Meaper. Well, now, let me take one step further. 

Let’s say with respect to these items we have talked about here, there 
is competition between the United States producer and the United 
Kingdom producer for the trade to the Mediterranean. Let us assume 
that. some of the lines which serve the United States-Mediterranean 
trade also serve the United Kingdom-Mediterranean trade. Is thata 
fair assumption ? 

Mr. Anprews. Well, there is a possibility, but I don’t know it ac 
tually. There isa possibility. There might be lines in the trade from 
the United Kingdom down to the Mediterranean. But I don’t know 
that asa fact. 

Now, we are talking about copper here, just a little while ago, in 
the Mediterranean. 

You spoke about the Tacoma rate of $20. Our lines saw fit to put 
in a rate of $17 on that copper. That rate is still in effect today. — 

Mr. Meaper. I just am very much concerned that by giving this 
additional strength to the shipping lines and their combinations, we 
may set up a monopolistic situation to the detriment of the consumer 
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which have to be carried by water. I think somewhere in the 
of this committee, if that is not the case, then it should be made 
pystabclear with facts and logic, so that the Congress can be assured 
that if they grant what the shipping lines are asking, they won’t be 
doing it at the expense of the consumer. 
The CuarrMAN. We will be very happy to interrogate you at-asubse- 
time, sir. If you will study this problem, and hold yourself in 
readiness, at a subsequent date we will have you beforeus. And I want 
tosay, Mr. Isherwood and Mr. Slater, that we are very anxious totermi- 
nate your testimony at least by 5 o’clock, so we won’t have to ask 
you to return tomorrow. So I am going to ask counsel to ask you 


some further questions. 

Mr. Mauerz.. Mr.. Chairman—Mr. Isherwood, in the early part of 
1955, the American Cotton Waste ~~ Boston, Mass., sated 
acommunication to the North Atlantic Mediterranean Freight Confer- 


ence reading as follows, and I quote—— 
Mr. Sater. The date, please. 
Mr. Materz. April 15,1955. . [Reading :] 


We quote below letter from American Cotton Waste Exchange, Boston, Mass., 
and which matter has been docketed for consideration at your Committee Meet- 
ing on the 19th : 

“We would like to acknowledge your letter of March 17 which, we confess, 
was a great disappointment to us as our problem on these freight rates is most 
serious. 

“At this time, I would like to write in particular about the Mediterranean 
rates. As you know, Gulf and South Atlantic Mediterranean rates on cotton 
waste have not been increased, so they remain at $38 per 2,240 pounds high 
density,, which figures 1.70.cents per pound. Your Conference proposes to in- 
crease the rates. Most waste shipped fits in the category of 70 to 150 feet per 
ton on which the new rate is $2.75 cents per pound. This makes a differential 
of 1.05 cents per pound. 

“Our members are extremely disturbed not only at the tremendously high 
rate but also at the differential which now exists between shipping from southern 
ports and from northern ports... The Conference have generally agreed, at least 
in theory, that this differential should be roughly equal to the charges for high 
compression, which would amount, in other words, to around 0.40 te. 0.50 cents 
per pound. The difference for shipments to Italy has, for some while, been con- 
siderably larger and this has caused considerable dissatisfaction among ‘the 
shippers. This new differential of 105 points, we feel, is definitely detrimental 
to the business and a particular hardship to New England shippers. 

“Some of our members are considering approaching the New England Con- 
gressmen and Senators to intercede in Washington. As you undoubtedly know, 
New England textiles are already badly depressed and are at a considerable 
handicap. Obviously, the higher freight rates applying on the North Atlantic 
ports would be an additional drawback, as the return the mills get for their waste 
is today of considerable concern. Most of the New England Congressmen and 
Senators are actively concerned about this textile problem. 

“We would greatly appreciate your prompt reconsideration and advice on this 
matter. We know that some of our members have shipments pending in the 
immediate future and ask that your increase be cancelled effective as of April 1.” 


I offer this document for the record at this point, Mr. Chairman. 
(The document referred to is as follows :) 
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Mr. Materz. Mr. Isherwood, do you know whether any action was 
taken with respect to this particular complaint? 

Mr. IsHerwoop. I do not know, sir. 

Mr. Materz. Could you supply the information for the record? 

Mr. IsHERwoop. I would be very happy to. 

(Subsequently, American Export supplied the information, which 
appears at pp. 5092, 5104, 5105.) 

Mr. Maerz. Mr. Chairman, I would like to read from a letter 
from the Rimco Trading Corp. to the North Atlantic Mediterranean 
Freignt Conference, dated June 14, 1955. 


Re Talloil in drums-Mediterranean. 

GENTLEMEN: We acknowledge receipt of your letter of June 10th advising 
that the Member Lines did not approve our application of May 19th request- 
ing to quote a rate in line with that offered by the Conference Lines operating 
from the South Atlantic and Gulf. 

The absurdity of this situation will best be illustrated by our experience last 
week negotiating with Barber Line for a shipment of Talloil from Hampton 
Roads to Genoa per S/S Ferngrove for which they quoted the rate of $27.25 
whereas they would book the cargo for the same steamer, sailing two days 
later from Charleston, 8.C., at $18.00. 

The Cuarrman. In other words, the rate from ee Roads to 
Genoa is $27.25 and the rate from Charleston, S.C. is $18—although 
they arein the same area. 

Mr. IsHerwoop. It is different conferences, sir. 

The CuairMan. What was that? ; 

Mr. Isxerwoop. They are different conferences involved. One is 
the North Atlantic Conference, and the other is the Gulf South At- 
lantic Conference. ener 

Mr. Materz. Both serving the same point of destination, namely, 
Genoa ? : 

Mr. IsHerwoop. That is correct, sir. 

Mr. Matrrz (reading) : 

It seems entirely irrelevant to us which of these two rates is more justified 
considering all the factors that need consideration in establishing a rate 
for this commodity. We are merely concerned about the spread between these 
two rates which we believe to be without parallel in the respective tariffs. 

As long as shipments from the South Atlantic and gulf move at the rate of 
$18.00, we insist that your rate is strictly prohibitive and a grave disturbance to 
our trade. 

In hereby renewing our protest against it, we repeat our request for immediate 
adjustment. 


May I ask you this question? Do you know or could you supply 
for the record information indicating whether or not an adjustment 
was actually made so as to eliminate this differential as between 
rates from North Atlantic ports to Genoa as contrasted with rates from 
South Atlantic and gulf ports to Genoa ? 

Mr. Isuerwoop. I would be very happy to. 

(Subsequently, American Export supplied the information, which 
appears at p. 5285.) 

r. Materz. Do you recall, Mr. Slater, or Mr. Isherwood, that on 
October 11, 1955, the Chapel Donner Corp., of Newark, N.J., wrote 
tothe North Atlantic Merditerranean Freight Conference complain- 
ing—and I won’t bother reading the letter, Mr. Chairman—about a 
very substantial disparity in rates on eastbound rates as contrasted 
with westbound rates ? 
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Mr. IsHErwoop. I have a copy of that letter. 

Mr. Mauerz. Could you advise the committee now or subsequent] 
as to what action was taken with respect to the complaint of the 
Chapel Donner Corp. ? 

Mr. IsHerwoop. I would be very happy to supply that information, 

(Subsequently, American Export supplied the information, which 
appears at pp. 5091, 5093, 5094.) 

Mr. Maerz. May I offer these letters for the record at this point 
Mr. Chairman. 

The Cmarrman. They will be aecepted. 

(The letters referred to are as follows :) 
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Mr. Matetz. Mr. Isherwood, I direct your attention to a letter dated 
February 18, 1958, which was addressed to American Export Lines 
from Whittaker, Clark & Daniels, an importing concern of New York 
which indicates that your inbound rate on pumice, on shipments from 
Messina, was $43.50 per ton and $35 a ton as compared with an inbound 
rate of $19 per ton and $17.50 per ton for the same pumice via the port 
of Lipari. Do you recall that letter? 

(The document referred to is at p. 5026.) 

Mr, IsHEerwoop. Yes, sir. 

Mr. Materz. Could you explain it to the committee ? 

The CuairMAN. Messinaisin Sicily. Is Lipari in Sicily? 

Mr. Stater. No, sir—Lipari is an island right off Sicily. 

Mr.-Matetz. So that the question will be entirely clear, your rates 
on pumice, according to this letter, were $43.50 per ton for pezzame 
pumice and $35 per ton for powdered pumice from Messina, as com- 
pared to a rate of $19 a ton for pezzame pumice from Lipari and $17.50 
per ton for powdered pumice from Lipari, is that correct ? 

Mr. IsHeRwoop. Yes. 

Mr. Materz. What is the reason for that disparity 

Mr. IsHerwoop. That is a complete error. This'is an error in quota- 
tion on the part of our agent. I have before me, Mr. Maletz, in re- 
searching this—we got some cables and correspondence out of the files 
totry toexplain this. 

Thave before me an outgoing cable to Genoa, dated February 4, 1958, 
which reads as follows : 

Importer pumice indicates pumice rates Messina/USNH powdered dollars 35 
erude pizzame 4350 which practically double rates quoted Lipari direct loading 
Stop Assume Lipari outside Winae while Messina quoting Winac rates Stop What 
is your idea equalization rates Messina/Lipari advise Stop Small receivers cannot 
concentra te sufficient quantities direct call Lipari. 

(The document referred to appears at p. 5022.) 

Mr. Iserwoop. The reply was as follows: 

2478 your fourth pumice Lipari outside conference. However Lipari rates 
already extended to Messina other Winac ports according Winac official rate 
circular see our cable 2214 December tenth to New York. 

(The document referred to appears at p. 5023.) 

Mr. Isuerwoop. In other words, sir, this was already taken care of. 
There was an error on the part of the agent in quoting, and it was 
completely explained and everything was worked out. 

r. Materz. Mr. Chairman, I would offer the documents referred 
to for the record at this point, together with a number of additional 
documents. 

(The documents referred to are as follows :) 
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Es GHEECiog, uy cfTice hae planed you none on our sailing list te | 


~—— 


Again thanking you, I am 





ecs Mr. PS. Clapp, Jr., Gen'l. Traffic Manager, 
Isthmian Steamship Company, z 
1 

New York 6, MeYe 


ee: Mr. J.J, Carty, Manager, 
Gulf Division, 
Isthmian Steamship Company, 
New Orleans, la. 


ce: Mr. WH. @mith, ce: Mr. Cole Ragas, ! 


Isthmian Steamship Company, Isthmian Steamship Co., : 
New Orleans, La. New Orleans, La. 





Sagi ee 
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Septeadser 15th, 195% 


forth Atlestic Mediterranean Freight Coaference 


80 Broad Street 
Kew Tore 4, Bew York 


Atteatinn: Mr, C, R. Andrews, 
Qual rman 


RE: WORTH ATLANTIC [:MaKl. FA TROD 


Geatlewen: 
We are enclosing herewith one copy of Correction 


los. 33 and % to the above subject tariff already furnished 


you. 
Very truly youre, 
WORT ATLANTIC 1SkABL 
RASTROUMD PAEIGHP CONFEKINCE 
Pp, J, VWaresteia 
Yor the Seeretary 

al 
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TRANS-ATLANTIC ASSOCIATED FREIGHT CONFERENCES 


eae.e 


May 6, 1955. 


8G BROAD STREET 


NEW YORK 4, N.Y. 


TELEPHONE 


TRANOONPER 


wreiraran. ot 


Warms tein 


let 


1] iii 


i 


Miaase 


eesececseees 


/62 
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ecqeent telephone comversetion os  Lemyen advises Laal onkewe offering 
ca prea of 500 Venu oh ete of (14.30 ten with redustion in seo fer 


w 


utter has been Geaketed fer your rate nesting on Tuesday, lay 10, 1955. 
SORTH ATLANTIC MEDITERRAMAN FREIGHT CONFERENCES 


KC PRP Ae wen £ 
C. R. nivews , 
CBaAT ean 


47063 O—60—pt. 1, v. 514 
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MonsANTO CHEMICAL COMPANY 


Sr. Louis 4, Missouri 
November 22, 1955 


Mr. J. MN. MacGowan, Secretary 

North Atlantic Israel Eastbound 
Preight Conference 

39 Broadway 

New York 6, New York 


Dear Mr. MacGowan: 


In the past we have sold some Tetrasodium Pyrophosphate to 
Israel, using the ocean freight rate of $41.75 per 40 cubic 
feet or 2240 pounds, which is applicable on the description 
of Sodium Pyrophosphate, a synonym for Tetrasodium Pyrophos- 
phate. When shipped in bags, this material goes on a weight 
basis. Recently, a hundred tons of this product were sold 

to @ former customer of ours in Israel by Albright and Wilson 
in England at a CIF price of $9.07 per 100 pounds. We are 
unable to get our CIF price lower than $9.50 per 100 pounds 
uBing the present freight rate. What we will need to be con- 
petitive is the rate which is applicable on Sodium Tripoly- 
phosphate from New York to other Mediterranean Base Ports 

of $29.00 per 40 cubic feet or 2240 pounds. These products 
are both Sodium Phosphates and as a matter of fact, Sodium 
Tripoly is slightly more expensive FAS than Tetrasodium Pyro- 
phosphate. 


Since this English competition means a loss of business to 
your member lines as well as Monsanto, we thought you would 
be interested in having the situation brought to your atten- 
tion for corrective action. If you will publish the $29.00 
rate on Tetrasodium Pyrophosphate, we believe we will stand 
an excellent chance of competing for future orders with Eng- 
land. 


Copdially, 
of Atigrtr 


SOM/av S. 0. Morrison 
General Traffic Department 


ce: Mr. F. H. Kruger 
H. A. Gogarty, Inc. 
15 Moore Street 
New York, New York 
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Decentor 9, 1955 


Nonsanto Chemical Corp. ~ 
3, Louie 4, Miscourd 


ittentions Mr, 3,0, Morrison, 
Genera) Traffic Dept. 


jentlowens REe JETRASOOLIM PLROPROS PHATE 
further reference is mde to cur letter of November 30th regarding the 
above subject matter. 


Pleese be advised that effective December 6th, 1955 the rate en the ebeve 
mbjeet commodity will be $29,00 


Hoping this reduction in rete vill be to our mitnal edvantage, we are 
Yours very truly, 


MOBTH ATLANTIC ISRAEL 
BASTBOUMD PREIGHT CONFERENCE. 


Wi/nle 7.5, MacGowan, 
Secretary 
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WEST COAST OF INDIA AND PAKISTAN/U.S.A. CONFERENCE 
26 Beaver Street, New York 4, N. Y, 


January 4, 1956 


J : } 
fl - 1956 eng 
POR MEMBER LINES 7 2. tree 
{i F. G Sint 
TA. F. MTA 
Following correspondence quoted for your information: m 7. C. FAG TE 
C P. GOind 
" Bombay, 2st sah 
JE m 
Mr. D. H, Sackett, S or. a et. 
General Secretary, £J . ROLLER 2) 
Weat Coast of India & Pakistan/USA Conference, Fs ues 
[J] M.A ’ 
Dear Sir, 


In pursuance of our letter dated 7th December, and with reference to iten 

2 » we attach two copies of a letter, : 
dated r, addressed by this Committee to the Bombay Overseas Freight ' 
Brokers' Association, It is regretted that, due to an unforunate oversight, 
this was not sent to you earlier. Although no official reply has been vouchsafed 
so far, we understand privately that action along the lines suggested by us is 
likely to be taken shortly. Whether and to what extent thie will have the 
desired effect, however, still remains to be seen, 


Yours faithfully, 
per pro VOLKART BROTHERS, } 
(sgd. 7) i 
As Chairman, Lombay Committee 
West Coast of India & Pek istan/USA Conferenco" 


* HJ/SR Bombay, 7th December, 1955 


The Secretary, } 
The Bombay Overseas Freight Brokers Association, | 
Bombay. 


Dear Sir, 


We have been directed to draw your attention to the tact that, according to 
reports received from several sources, Members of your Association have been 
support non-Conference vessels to U.S. Atlantic and accepting brokerage at the 
rate of 2%, as against the established standard brokerage of 1%, 


Although the relationship between this Conference and your Association may ) 
not be identical in letter as tha: between the Karmahom Conference and yourself, 
it always has been so in spirit, and Members of this Conference are, therefcre, 
greatly perturbed at the recurring su~port given by brokers to outside vessels 
and their accepting brokerage higher tnan the agreed rate of 1%. 


Apart from being highly detrimental to the interest of the Conference Lines | 
who, year in and year out, have. been and still are faithfully and regularly servky 
this port, the above actions on the part of your Members are in spirit, if not in 
letter - contravening Article 31 b) and 33 a) of your Memorandum of Association. 
We have, therefore, been directed to cnquire whether and what steps you are pre- 
pared to take to remedy this state of affairs, the existence of which - it is felt ) 


~ is considered undesirably by your Association as much as by the Members of this 
Conference. 


An early reply will be greatly appreciated, 


Yours faithfully, 
per pro Volkart Brothers, 


Sd/- 


As Chairman, Bombay Committee, } 
West Coast of India & Pakistan/USA Conference " 


D, H. Sackett 
Secretary 
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A * fe 
dey 10° 
WES_COAST OF INDIA AND PAKISTAN/U.S.A, CONFERENCE ©8§ J. N. MacGOWAN 
OF. G SLATER 
MINUTES OF SPECIAL MEET ING thee 
DT. C. FARRELL 
C. P. GOULD 
field st 26 Beaver Street, New York, January 6, 1956 st 3:00 P, iF COOK 
G. SCUDERO 
PRESSE ut 0 €. KRUSEN 
CS. SIWULEC 
; ER 
isrican Export Lines, Inc. (excused) ie Austen 
jwrican President Lines, Ltd, J. F, Gi A. P. PORTAL 
Blue Funnel Line (Alfred Holt & Co.) R, A. Co M. A. COYLE 
Ellerman & Bucknall Associated Lines BE. M, Waienmor. 
Hoegh Lines V, Gutheil 
Isthmian Steamship Company J, D, Handso 
Koninklyke Rotterdameche Lloyd N,V, Cc, E. Doha 
Meoresk Line L, Smith 
Miteul Steamship Co., Ltd, J, Wade 
1,V, Stoomvaart Maatechappij "Nederland" Cc. B. Dohn 
Prinoe Line, Ltd. P, Shaw 
the Bank Line Limited excused 
the Clan Line Steamers, Ltd, excused 


Mr, Sackett was requested to take the Chair in the absence of the 
Chaiyman, 


The Chair announced that the special meeting was called because of 
information received by cable from Cochin that the Agente of the Hellenic 
lines! vessel "Millerntor", due Cochin January llth, 1956, vere quoting 
freight rates up to 17% below the Conference rates and it wae expected 
that subsequent vessels of this Line will be calling at Cochin, 


The Secretary reported that he had written Mr. P, G, Callimanopulos, 
General Manager of the Hellenic Lines, on January Sth regarding thie 
situation and stating that an application from his Line for Membership 
in the Conference would be welcomed, 


A general discussion followed and a motion was made, seconded and 
passed appointing a committee composed of representatives of the Hoegh 
lines, Isthmian Steamship Company and Prince Line, with the Secretary, 
to call upon Mr, Callimanopulos and ascertain whether his Line intends 
to apply for Conference Membership and if not what course his Line pro- 
poses to pursve at Cochin, 


The Committee is to report promotly t> the Member Lines of the 
developments of the conversation ‘:ith Mr, Callimanopulos, 


Upon motion duly seconded the meeting adjourned, 
(sgd.) D, H. Sackett 


Act ing Chairman = Secretary 
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Held at 26 Beaver Street, New York, January 9, 1956 at 3:00 PM, 


PRESENT 


American Export Lines, Inc, 
American President Lines, Ltd, 


Blue Funnel 
Ellerman & 
Hoegh Lines 


Line (Alfred Holt & Co.) 
Bucknall Associated Lines 


Isthmian Steamship Company 
Koninklyke Rotterdamache Lloyd N.V, 


Maersk Line 


Mitsui Steamship Co., Ltd. 


N,V, Stoomv 
Prince Line 
The Bank Li 


aart Maatschappij "Nederland" 
, Ltd, 
ne Limited 


The Clan Line Steamers, Ltd. 


WOGMOws Dwar 


C. Farrell 
F, Gillen 
A, Condy 
H. Rodey 
Gutheil 
D, Handzo 
E, Dohn 
Smith 
Wade 

E, Dohn 

. Shaw” 
excused 
excused 


A &. 


19¢ 


E4105 


~ Maccoway 
SLATER 


7 & 


BVBOMDHZ 
giz 
ea 


PmO4> 
2oO 
3 


CUDERG 
- KRUSEN 

- SIWULEC 

~ ROLLER :y 
» AUGUSTIN 
s. PORTAL 
A Cone 


Foam 


039009600900ca0 


Mr. Sackett was requested to take the Chair in the absence of the 


Chairman, 


This meeting was called to hear the report of the Committee, 
Messrs, Gutheil, Handzo, Shaw and the Secretary, which called upon 
Mr, P, G, Callimanopulos, General Manager of the Hellenic Lines, at 
his office, 39 Broadway, New York, during the forenoon of Jan, 9, 1956, 


The Committee reported as follows: 


1, The Hellenic Lines required as a condition for joining the 


26 


3. 


he 


Conference an agreement covering the pooling of cargo and 


a division of the freight. 
several such agreements, 


Mr. Callimanopulos cited 


Their Agents have been instructed to maintain Conference 
rates but with freedom of action where necessary, 


The Line had no information from their Cochin Agents that 


they were underquoting Conference rates, 


agreed to ceble the Cochin Agents for a full report and 
promised to inform the Gonfereise office of Cochin's reply. 


The Hellenic Lines intend to continue in the Trade with at 


least one sailing ver month, 


Mr. Callimanopulos 


After a general discussion it. was agreed to await further word from 
the Hellenic Lines before taking cefinite action, 


Upon motion duly seconded the meeting adjourned, 


(sgd.) D. H. Sackett 


Acting Chairman - Secretary 





' 


**) 





- 1% 


~ 


| 
| 
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AE- 147 


t, C, Farrell January 16, 1956 
ssistant Freight Traffic Manager 


It a. Syater 
General Freight Traffic Menager 


WIP/USA CONFER PUCE 
WeLLEWIC Lint COMPETITION 


i, special meeting of the adove subject conference to diecuss the 
subject “as galled for sriday, January .j. at 10130 4-M. 


it uad Deen reported tial the ateaner oii diwiUN was ioading a 
carze OF Llmenite ot aciltnottam smi expected to call at Cochin to top 
off with yesece: c.rgo. Ait was fucther rumored that tiey werv cutting 
the conference retes up to 15/4 cn pepper ana 10% on general cargo. 











ee 
Liss inf @Ling a: Uggested thet # casu discoun 
of 28% be oa into effect immediavely on ail carec wi. bie wlovar Coust 


s discount Lo ve applica LM Aetna AQ 
Stomian wqne's su vrestion whieh “etion vas «sconded 


ty dstumien. It was vobled upon aiag bie vo Lam was Lost eitn une votes 
going ac fcllows: 













yee « ie 
ao “ Jines 
majority 1 line 
wa tuneld dL iine 
absent 1 line 


It was the general opinion of tne conference members that to js rticelar 


actiin, should be taken at this time, ae it would only teid « vetrh 

entire rate etructure, it wos also feit tust this win, a ctor chine 
that are due, could cniy lift a small anount cf yeneral carge am ce Pelt 
that 1b would be better te let ther lift wi:tever tney soul ai co arrily 


on their way without ssuring = generel upicevel in rates. 
o e e 


For the moment it hed been + cided thet sac conference wouid wait for 
a further report as to what the MILL:AWICk loaded and if tnis cargo, by 
my chance, was : siderable then furtner acticn would ve taken. 
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AS-i) 


-2< 


Gince the conference meeting A.P.L. phoned to tell me that they have 
received cable sdvices from Cochin stating that tne HILLENTCh sailed on 
January 13 and loaded sepproximately 55 tons of ginger, 15 tons of mats and 
400 tons of pepper. It had been reported, unofficially, that she also loaded 
900 cases cf cashews, but this was not confirmed in A.P.L.'s telegram. 


4 
For your further infornation, tne ships thet are scheduled tc load 
Timenite at Koilthottam ond their respective loading dates are sutmitted below 
Hellenic dave January 24 
Hellenic Beach February 10 
Grigorios Ses, Ira. March 10 


James Monroe April 5 ' 


ae will keep you advised. 


T. C, Ferrell 


TCFses 
CC: FP. sgrmsteind } 
4,f. Kearney 





; 


} 


-_—- 
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AE.-ME 


UML 75 

WEST COAST OF INDIA AND PARISTAN/U.S.A. CONFERENCE is 
26 Beaver Street, Mew York 4, N. Y. WA 
Oc. 

QO 


G. SCUDE 
#6 - 1956 January 16, 19kbS po nag 


[) $. SiwuLec 
CD C. ROLLER (2) 


(BMEMEER LIMES OG « auoustin 
CA. P. PORTAL 
0 M. A Corie 

Cable from Volkart Brothers, Cochin, dated January 15th quoted 


wreunder, 
"MILLERSTOR ARRIVED ELEVENTH SAILED FULLSHI+ THIRT.ENTH 
LOADED TONS DEADWEIGHT Pk&rrER 405 GINGER 55 MATS 15 TOTAL 
POURSEVENTYPIVE ALL MEW YORK EXCEPT 45 Pus PkR BALTIMORE STOP 
DISCOUNTS RANGING TBN UP TO BIGHTEEA PERCLAT HOWEVEx BELIEVE 
MOST LIFTINGS ENJOYING EIGHTERM PERCENT STOr FOLLOWING HELLENIC 
TLMENITE LOADERS FIXED KOILTHOTTAM HELENICWAVE TWENTYFOURTH 
JAMUARY HELLENICBEACH TENTH FEBRUARY GRIGORIOS C III TWENTIETH 
FEBRUARY ALSO EPIDAVROS EARLY MARCH BELIEVED HELLZWIC CHARTR 
STOP WELLENICLINES ACTIVELY CAMVASoING UMDERQUOTING SIMILARLY 
ALL COMMODITIES FOR HELLENICWAVE JUE COCHIN END JANUARY EARLY 
FEBRUARY ALSO OFFERING FREE TRANSPORT ALLEPPEY CARGO TO COCHIN 
ST0r FUTURE HELLEWIC PROSPECTS GOOW UNLESS CONFERaNCE 
DMEJIATELY PROTECTS INTERESTS REGULAR SHIFYERS SUFrORToRS 
AND AGENUS WHO UNABLE MBGOTIATE NEw BUSINESS UNLESS RATES 
ATLEAST EQUALIZED BUT RECOMMEND TWEATYFIVE FEACENT ALL 
COMMODITIES TO COVER FOSSIBLE ENHANCE) YISCOUNTS OFFOSITION 
GUIDANCE ALL LOCAL CONFERENCE AGENTS aGREL) THIS R&CUMMedA 110M" 


D. H. Sackett 
Secretary 
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() 
\v oxbhe 18, 1956 


Mr. G. Lichtasn 

District Directcr - India 
American Export Lines, Inc. 

D1, Clive Suildings, 7.C.u. ¢54) 
Calcutta, India 


Dear Mr. Lichtman: 


Yor your ready reference we refer to cable dispatched to 
you today which reads as follows: 


"PLCUAL CONFMINCE MRP ING CALLAD TODAY 

REFLAENCE CABLE VCLKART COCHIN DATED i 
JANUARY 15 “TO? MAJORITY MAMBER LIsES 

OPPOSE DLSCCUNT AT Tall TIME CCNTINULD 

OM DOCKET RI ING 


At today's conference meeting the motion was made emi 
seconded for a 25) cash discount e@fective kumediately until February | 
29. This wes voted upon and lost, / 


Another motion was made amt seconded that s caonittee of all 
agents be appointed at Cochin, with authority to act at Cochin and to 
handle this competitive situation as they saw best. Tliis was voted upon 
and lest. 


A third motion wes made and seconded to reduce the rate on 
pepper by 20%. This motion was also lost. The matter was continued on 


the docket, ) 
Yours truly, 
AMEKIC+N EXPORT LINES, INC, 
T. ©, Ferrell 
Assistant Freight [reffic Manager 

TOF :ss 

CO#.Q, Slater 

4.F, Kearney 


P. ‘arastein . 








; 


\ 


/ 


| 
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January 25, 1956 


Mr. Ge Lachtman 

District Director - India 

igerican Export Lines, Inc. 

D1, Clive Buildings, P.C.5. #541 
Caleutte, India 


Dear Mr. Lichtman: 


This will confirm our cable sdvices to you today, 
informing you that at the regular wCIP/USA Conference a motion 
vas made by Americen President Lines and seconied by Isthmian 
that all rates in column 2 of the present tariff receive a 
258 cash discount to be effective immediately and to apply up 


to and including February 29. 


The moticn was carried with & yes votes and 4 lines 
descenting namely, Fllerman, Benk, Mitsui and ourselves. Barber 


Line voted majority. 
Very truly yours, 
AMERICAN EXPORT LIWE:, INC. 


T. GC. Farrell 
Assistant Freirht Iraffic Manager 


TCFies 
CC: F.G. slater 
A.F. Kearney 
P, Warmstein 
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i A&-19 
CATA As METI BO, i ¥e J930'S5 
Madd. 3 26 Denver Street, New York. Jamery 25,1956 
( J. N. MacGOWAN 
PR RAREZ 1s 6ee. 
D A. F. KEARNC 
. FARRELL 
fmerican Export Lines, Inc. t 6. Parrelf) ¢.. ooo 
American President Lines, Ltd. J. F. Gillea 2 F. cook 
Siue Funnel Line (Alfred Holt & Os.) R, A. Comdy oo 
Ellerman & Bucknall Associated Lines RB. B. Rodey OE Suite 
Hoegh Lines V, Qutheid & ¢ power 
Iethmisn Steamship Company CG. F. A. AU am 
J. V. Sallivedl « P 
Rotterdamsche Lloyd #.V. C. B Don LM. A Cove 
—— yA L. @aith eal 
Miteui Steamship Co.» Lea, dq. BS 
N.V, Stocmvaart Maatechappij "Seder land* C, & Dokm 
Prince Line, Ltd. » Shaw 
The Bank Line Limited O. W. abl 
The Clan Line Steamers, Ltd. W. J. Badecker 


lM. Badecker presided as Chairman, 


Qu motion seconded the Minutes 
ot Dt, S055 end Spenial Mectings ef dammsy 65019 amd 18,21 
war approved, 


Discussed and coa- 


The situation engendered by the solici: and 
eargo Hellenic Lingwat considerably less than erence 
Fates was discussed at length after vhich motions were entertained and 
ection taken by the Lines as follows: 


1. ‘Theat a freight discount of 25% applying on all cargo show in 
Colimm 2 of the Tariff exoept Cashew Shell Liquid in Bulk and 
Refrigerated Cargo be enacted immediately and effective 
through February 29, 1956, 

This motion wes lost upon the poll of the Lines. 


That a freight discount of 25% om all cargo shown in 
Colum 2 of the Tariff be enacted tely and effective 
This motion was carried by the required majority. 


That the items of Cashew Shel) Liquid in Bulk and Refrigerated 
Cargo be excluded from the Freight Discount. 
This aetion was lost upon the poll ef the Lines, 


e tion ~ 
ne ee yy yy TN 
subsequent meetings. 


Upon motien duly seconded the meeting adjourned, 
Approved. 


WV. J. Badecker D. H. Sackett 








Chairman Secretary 





iss 


' 
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WEST OOAST OF INDIA AMD PAKISTAN/U,S,A, CONFERENCE 
26 Beaver Street, New York 4, ¥. Y, 


3 - 1986 February 2, 1956 


CAUSES LINES 


ERELORT DISCOUmt 258 


Following cables from Volkart Brothers, Cochin - 


demu 2815 


"YOURS TWENTYFIFTH ALL CONCERNED INFORMED STOP ASSUME DEDUCTION TWENTY. 
FIVE PERCENT TO BE SHOWN ON BLADINGS STOP PLEASE SPECIFY RANGE LOADING 
FORTS ENJOYING DISCOUNT ALSO CLARIFY POSITION ATLANTIC OPTIONAL PACIFIC 
SHIPMENTS STOP OPPOSITION YESTERDAY ANNOUNCED HELIENIC WAVE DUB COCHIN 
SIXTH SEVENTH LOADING FOR NEW YORK BALTIMORE AND OTHERS USA DISCOUNTS 
YET UNKNOWN REVERT ING" 


Iobruary Lat 


"PIEASF REPLY URGENTLY OURS TWENTYEIGHTH ALSO CLARIFY WHETHER OPTIONAL 
FEES SUBJECT DISCOUNT STOP OPPOSITION OFFERING HF-LLENIC WAVE THIRTY 
PERCENT CASH DISCOUNT BOOKINGS YET UNKNOWN REVERTING GUIDANCE HELLENIC 
WAVE ALSO ADVERTISED CALICUT SUBJECT SUFFICIENT INDUCEMENT" 


D. H. Sackett 


Secretary 


Ds. 
GF 
Da 
or 
oc 
or 
Oo 


.. 
Be. 
oss 
(J . ROLU 
OA 
OA 
o™ 
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BOURSES of SFR LA MIT LD 
Bald st 26 Reaver Street, Mew York, February 2. 1956, a6 12100 A. 
FRESE 
dmerican Export Lines, I Alariage ’ 
American President Li the, Gatien?” 


Blue Funnel Line (Alfred Holt & Co, ) 
oes lise piemnepchapnagetet Lane 


eae eroseoe seanecke Lloyd 4Y, 


@ouLD 
L ° 

Witeul Steamship Co., eee 

ELV, Stocaveert Mest eebaped "Nederland" IWULEC 

Prince Line, Ltd. Shaw . ROLLER @ 

The Bank Line Limited GUSTIN 

The Clan Line Steamers, Ltd, aan 





Mr. Bedecker presided as Chairman, 
The Chairman stated that the Meeting was called to consider action 


to be taken in view of the freight discount of 308 offered by the Hellenic 


Lines, as per cables from Cochin, 


4 general discussion followed and various ideas and opinions were 
expressed as to probable procedures to mect this competition, 


At the suggestion of the Chair it wae agreed that the Comittee, 
composed of representatives of the Hoegh Lines, Isthmian Steamship Com 
pany and Prince Line, with the Secretary, again call upon Mr, P, G, Cal- 

8, General. Manager of the Hellenic Lines, and reiterate our 
invitation to his Line to become a Member of thie Conference or adhere 
to Conference rates and practices, 


The Committee agreed to endeavor to arrange a mecting with 
Mr, Callimanopulos in the afternoon of this meeting day and report to 
the Member Lines eo cables could be promptly dispatched to Principals 
abroad, 

It was the sense of the Meeting that another Special Meeting be 
held the early part of next week at which time all Members should have 
definite ideas as to procedwe, 

Upon motion duly seconded the meeting adjourned, 

Approved, 


(egd.) W, J. Badecker (egd.) D. H, Sackett 
ne Chairman ee  Boaretary 


A &- Is’ 


i 
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> B' A ¢ i 
AMERICAN EXPORT LINES-INC- 
' % 
esr IURIA PABIATAN SELON & BUDMA SERVICE ne. 
cavern. ® CALCUTTA-1 nee 
ne ict ARIE 
CA KARACH! 
| C CHALNA SY AIR MAIL 
staat oT eoon February 13, 1956 


wr, TC. Farrell, Ase't Freight Traffic Manager 
imericen Bxpert 6, Inc. 


Broadway 
tg 6, Mele 


UsSehe 


Dear Sir: 


West Coast of India & Pakistan/U.3.A. Conference 
Competition by Hellenic Lines 


POPE HEPESHSESSSS SS SOSSE EHS EEE SESSHSSSSSESSSOSOSD 


We refer te our letter dated February 9th, 1956 on the above subject, 


with particular reference te the SS HELLENIC WAVE which arrived at Cochin 
m February 10th, we new attach herete cepy of letter dated February llth 
om sddressed te us by our Cochin Agents giving us details of the beokings fer this 
vessel which, according te their infermtion, are as fellews: 


es 


Pepper ee 2224 tons 
Ginger ee 50 ® 
Turmeric eee 20 ® 
Mate * Matting wo 17 * 
Le Ge O41 oe 1m =—* 
Timber oe 5 - 
f 338 e 
) Plus 200 tens Lmenite previeusly discharged 
by SS MILLERWTOR 


You will nete our Cechin Agents advices that the Lecal Agents ef the ss 
HELLENIC WAVE are effering cash discount from 35% upwards. 


Thanking yeu, we are, 
v6 t y yours, 


el Lich 
| had District Directer ~ India 
GL /¢m AMERICAN EXPORT LINES, INC, 
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Aha ny 


AMEXICAlL UXPORT LINES. INC. 
Post Box Bo. l, 
coc'liel. 
G, Lichtman Zsq., JFth February, 1956, 
Dist. Director - India, 
Americsn Exrort Lines, Inc., 
Calcovtte. 


Dear Sir 1 





We write tc advise tast tne s.s. “Hellenic wave" 
errived nere from Ko.lthottan at Noon on 10th February and 
gatled at 1100 on 1fth *obruary for Calicut. having loaded tiie 
foliowins car;o from t4.s port besides £00 Tons Ilmen:te 
dissars2i Here °X seS. “Uilisrntcr"se= 


oY Jian forkse 


45 DAi. Tons Ginyer - 720 bags 
20 ° Turmoric = 320 * 
13 - Lemongrass Oil - 74 Druas 
17 e liats & viatting - 
190 “ Penrer - 3040 Bags 
or Balt - 
“10 D/¥. Tons Peprer - 160 Bacs 
ri Balt r e 
15 D/¥, Tons Perrer - 240 Bazs 


Total 320 fons. 


ee 


We «nderstand that Sills of Lading and Manivests 
Wore made out acco’ding to Conference Procedure by sowing 
25% Discount on both. In addition a Cash Discount ranging 
from Se to 10% }.as boon paid to shipyers tius makin; a total 
disconnt of 30% to 3&. 


We also understand tiat te s.s. “Hellenic Beaci" 
when now in Koilthott:m loalinz Ilmenits is due hare 
or. 0: about 26th February to load about 300 Tons G:asral 
carro, 
Yours faithfully, 
for Palita, LESLIs & COs, LTD., 
General Lianagor 
Acents, American Export Lines, 
tres, Inc., 


Cory tos- 

ifs. Lionel edwards, Ltd, 
Aconts, American sxrort L 
Post Box No.1900, 





b- Kd 


— 
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-16l 
WESCO OP INDIA AMD PAKLCAN/LS. A TERRE ore 
WOMUEES OF SPECIAL MEET DO 
Hald_at 26 Beaver Street, New York, February 17, 1956, st 3:00 PM. 
RRRARIUT 
jerican Bxport Lines, Ine, i T. C, Farrell 
rican President Lines, Ltd, 32175 1. F. 
ive Funnel Line (Alfred Holt & Co, ) A. Condy 
Bllerean & Bucknall Associated Lines soccer's stl R, H, Rodey 
Lines Oe Soe ¥, Gutheil 
Hoogh ore SLATE . 
Iothaden pense Company ny OA f on > e Fischer 
herds Lane . ; Be e. aout L. Saith 
tel Steamship Co,, L . J. Wade 
Si iocmreart’ Maatechapet J *Mederland* DO Rust C, B, Dehn 
Prince Line, Ltd, [) S. SIWULEC P, Shaw 
the Bank Line Limited [) €. ROLLER 12 C, W. Heh 
the Clan Line Steamers, Ltd, (jm au W. J, Badecker 
A eon J. l, Barber 
Mr, Badecker presided as Chairman, 


The 


Chairman stated that the Meeting was called, at the request of « Member 


lim, for further consideration by the Lines of the subject of the competition of 
the Hellenic Lines at Cochin, 


After a general discussion the following motions were made and seconded 
vith reeults as hereunder: 


1 


3 


he 


= That all freight rates in Column #2 of the Tariff be rims ) 
with a minimus of $30,00 per 20 cwts, 


This motion wae defeated, 


That open rates for Fooper and Ginger only be declared immediately 
and effective up to and including March 31, 1956, 


This motion was defeated. 


~- That rates for all commodities shown in Column #2 of the Tariff be 


declared "open" immediately ar@ effecive up to and including 
Maroh 31, 1956, 


This motion was defeated, 

That a Committee be formed at Cochin, consisting of the Agents of 
the active Member Lines in tnis Trade, for the purpose of reporting 
to and keeping the Conference fully informed of outside competition, 


This motion was carried unanimously. 


Upon motion duly seconded the meeting adjourned, 
Approved, 


(sgd.) W. J, Badecker (sgd.) D. H, Sackett 


ee Secretary 


(ol 47063 6388 


47063 O—60—pt. 1, v. 515 
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Ag-(42 
AMERICAN EXPORT LINES-INC- 
% 
INDIA P. A | 
37-39. BROADWAY D1. CLIVE BUILDINGS Excaapo 
NEW YORK 6. MN. Y. CALCUTTA-1 EXPOSHIP 
CALCUTTA, BOMBAY 
MADRAS. KARACHI 
COLOMBO, COCHIN 
aaah pw ne February 18, 1956 SY AIR MAL 


Mr. TeCe Ferrell, Asst. Freight Traffic Menager 
Amerioan Export Lines, Inc, 


37-39, Broud way 
New York 6, N.Y. 


U.S.A. 
Dear Sir: 
West Coast of Indis & Pakistan/J.5.A. Conference 
Competition by Hellenic Lines 
we refer to our letter dated February 135th on the above 
subject. 


we now attach hereto copy of letter from our Cochin 
Agents dated February 15th, advising us of the cargo loaded by 
the 6.8. HELLsNIC WAVE which arrived at Cochin from Koilthottan 
at noon on February 10th and sailed at 1100 hours on February 
12th for Calicut having loaded 310 tons of cargo, of which 215 
tons was pepper. Vessel also lifted 200 tons Ilmenite ex s.s.MILLERN 
TOR. 
according to our Cochin Agents, Bills of lading and 
Manifests were made according to Vonference Procedure by showing 
25% discount. In addition, a Cash Discount ranging from 54% to 
10% was paid to Shippere thus miking a total discount of 30% to 
35%. 


The s.s. HSLLENIC BUACH which is now loading Ilmenite 


sands at Koilthottam is due in Cochin or or about February 25th 
to loading about 300 tons of General Cargo. 


(cont'd) 





= [t2 
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We would add that our s.8. SXCHEQUER which is due at 
Caliout on February 20th had @ booking of 70 tons of pepper. 


thie cargo, however, was lost to the s.8. EXCHEQUER having been 
shipped on the &.8, HBLLENIC AVE, 


Thanking you, we are, 


Very truly yours, 


District Director - Indie 
mel AMV RICAN BXPORT LINSS, INC. 


GLink 
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_. AE - 162 
"32405 
0 J. N. Manco 
C) F. G. SLATE: 
LJ A. F. KCAT: 7 
(J T. C. FARE: 
0 C. P. Gouro 
j DO F. coox 
WBS COAST OF INDIA AND PAKISTAN/U.S,4. COMPREENCE MC eee 
0 €. Krusin 
L) S. SiWi.tce 
MONUTES OF SPECIAL MEETING CQ C. ROLLER .2) 
0) A. AUGUSTIN 
Hald_at 26 Beaver Street, Nev York, February 23, 1956, at 10130 abi ". Sorr' 
. A. COYLE 
american Export Lines, Inc, T. C, Farrell 
american President Lines, Ltd, J, F, Gillen 
Blue Funnel Line (Alfred Holt & Co,) R, A, Condy 
Ellerman & Bucknall Associated Lines BR. H, Rodey 
Hoegh Lines ; ¥. Gutheil 
Iethmian Steamship Company C. F. Pisoher 
Rotterdamsche Lloyd ¥.V, C. BE, Dohn 
Maer ek L, Saith 
Miteul Steamship Co., Ltd. J, Wade 
N.V. Stoomvaart Maatechappij "Nederland" C, BE, Debn 
Prince Line, Ltd, P, Shaw 
The Bank Line Limited (excused) 
The Clan Line Steamers, Ltd, W. J, Badecker 
J, L, Barber 


Mr, Badecker presided as Chairman, 
The Chairman stated that the Meeting was called at the request of a Member 


Line to again consider procedure in view of the competition of the Hellenic Lines 
at Co ee eee 


After a general discussion motion was made and seconded that freight rates 
for Pepper and Ginger only shown in Column 2 of the Tariff be declared "Open" 
immediately and effective up to and including March 31, 1956, This motion was 
carried hy the required majority, 

Upon motion duly seconded the meeting adjourned. 

Approved, 


(egd.) W. J, Badecker (egd.) D, H, Sackett 








Chairman \ Secretary 





- 163 


~ 
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Ag- 164 
OF INT ™ IT N/U. co RE’ 
Minutes of Meeting No.2 of Cochin Committee 
held at Cochin Chamber of Commerce Building 
on 24th February, 1956. 
Present _ 
American Export Lines Mr. G.D. Stevens 
American President Lines Mp. AR. May 
Fllerman & Bucknall Associated Lines Mr. J.R. Kerr 
Tsthmian Steamship Lines ' Mr. T.C. Varkey 
Maersk Line Mr. D. Bech 
Prince Line Mr. AC.W, Hunter 
Foegh Line ) 


Blue Funnel Line ) 
N.V. Stoomvaart Maatschapij "Nederiend")"T- P. Bonfanti 
",V. Koninklijke Rotterdamsche Lloyd 


Tre following LT message received by the Chairman from the 
Conference Secretary in New York, was circulated and read by all 
Members present :- 


“Effective today twentytlird open rates Pepper Ginger only 
up to and including “arc': thirtyone 1°56 stop discount 2 
not continued expires twentynineth stop p’ease inform 
Members Committee all concerne* confirm stop yours twentieth 
acknowledged" - CALCUSA" 


Menhber Lines agreed that the following action should be taken :- 


1) Confirm to CALCUSA receipt of the above eable. 


2) a8. "Hellenic Beach": Telegraph to the Conference in "ew York 
particulars of liftings of s.s. "Hellenic 
Beach", sailed from Cochin today. 


°") Turmeric, Mats & Matting: Reiterate in the Committee's telegram to 
valcusa that in view of the fact that 
a) Turmeric is heing controlled by Pepper shippers, 


b) Mats & Matting is feared to be the nevt commodity on 
which the Hellenic Lines will concentrate, 


these two items should be included in the open rated commodities, 
as already sugrested to the Conference on 20tr Jamary. 


4) 25 discount: Issue as soon as possible a circular to shippers 
advising them that the discount of 25% on all commo- 
dities (as announced with circuler dated 28th Jamary, 1956) will 
cease with effect from ist March, 1956. 


5) Future Hellenic Line Loadérs: The latest information to hand was 
that the Hellenic Lines' "“Grigorios 

C TII", some time ago advertised as loading at Cochin on 12th March 
was due at Koilthottam on 6th March. On the other hand, the Agents 
of the Hoegh Line reported that this outsider was séid to be due 
at Bombay on 10th March. The “Hellenic Beach" having already lifted | 
most of the penper and other spices available, and as the "Grigorios | 
C TI" could , on basis of information to hand, make a call at Cochin 
earliest on about 6th March (in case she should call at Cochin 
prior to Koilthottam), Member Lines unanimously agreed that there 
was no need to open the rates on pepper and ginger for the imminent 


contd.... 
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Linutes of bieeting No.4 of Cochin Comittee 
held at Cochin Chunber of Cocmerce suilding 





Ot Mares 2956 

istavoi? 
aer.cun uxport lines ht. wee, vtevens 
amrican President lines , hir, aad. bay 
allerman &« Bucknall asgociuted lines br. Jat. Kore 
Iuthmiun steamship Lines iat. abraham 
cacrek Line bir. D. dock 
Yrince Line kr. «.C.#. Huntor 
Hoegh lane i 
dlue fufine] Line i 


Nov. OtOOMVOurt huctechappi) ‘edurlund" ¢ Bre de Mente 


li.¥. Koninklijke dotterdumeche Loyd y 


wo final reply havin, yet ben received by the Chiirman from the Jontorence 
soorst-ry in we fork’ with rogard to Wurmeric und Luts « huttings. the vomittce 
uvrecd thut, in orger to @uble u , sary o; Peyper und Ginger ty traunguivt 
business for. the firut h.lf kurch shipment on Jonforence vesselu. cxportursy of 
th. se commoditits should be udvised without rurther doula, thut with immedi. 
uitcot the ratus of freisht on these two itume ure “open”. wsccordinly it wu 
Feed th.t gigilerly as was dome. by the Confurence in «cw fork, th fvllowing 
Notice to ohippurs would be iseucd and diutributed te upicc shbippore Lfortwiti:- 


" DOaiz 
YAR alin Yad ot 


wippers are herewith inforrea th.t cffuctive imedictely ond u; 
to and including i.reh 51st 1956, "Qpun' freight rutes for tl: s 
commodities will upply from ports in the M.mn,o /vuticurin tuys. 


tes wiis be furnished upon ipplicntion to th. individusl 2.c-icr 





Popper, Ginger - "Open" rateg: she agonts of cUlerman « Sucia1] associ. 
Lincs riported that. .ccdrdin, te infos. 1 4 
from the Oaa.ur. th opposition wus provision.lly quotin, 10 eo ah fr. b.n 
ses. “Gri,orios - :1I", but there wore uluo rumours thit in view of Com Urunes 
cote? utest circulur (announcing the expiry of th. 257 discowit on (is 201 o- 
aities on 29th February), ‘the local hellenic Line wget hod advised sii j urs 
tht reviscd mites would bs uoted by him .ftuer receipt of mew instruction, rror 
dond.y. mn the other hand. the agents of boop lines rporteud thet jud in, by tr. 
prices % which tcpper ic presently dein, offered in New stork by the oi is sup- 
portcrs o- licllenic -incu, it would appar th:t thom cxporter. arc still ger t 
ing, on busis oF . discount of approximituly 50Q.. 


‘he Committ ec than uneninougly agreed ty .t cl] «.ents of wonrercunc. Lincs 
would torthwath quot the followin, nitcu:- 


supper - $ 32.00 ,-r 15 cwts. 
Ginyor -~ $3%.0 ° 16 
( -upreuentin, « mduction os rotsily 35). on th tariff? mutes, 
at v.g Purther agrudé thit these reduced rotey vil! 9) oly with dm iste 
efivet for 1] Vonferunct sinc vessels loading .t ix.Liter ports up to ui 


ancliudim, 15th lireh. and thet these raics would be quot.d to whippers verb.ll, 
only. 





MS 
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Af-%! 
WEST COAST we INDIA AND PAKISTAH/U.S.A. CONF. sCE 
26 Beaver Street, Hew York 4, N. Y. 
- 1956 Merch 5, 1956 
o ae 55 
DB BEB LL CD J. N. MacGOWAN 
() F. G. SLATER 
BOeBal COMPETITION fA. F. KEARNGY 
() T. © FARRELL 
C..P. GOULD 
Letter from Chairman, Bombay Committee, dated February 27th, quoted " 
| G SCUDERO 
%e confirm our cable of the 23rd instant roading as follows: (be = ISI J 
{. MWULE 
"94 HELLENICWAVE ARRIVED SAILED BOMBAY 15TH LOwWEW baahat eee 
GaMERALS ONLY WEWYORK 174 PHILADELrHls 21 TWO a omental 
PERCENT FREIGHT BROKERAGE UNDERSTAND ABOUT TiN A Cave 


PERCENT DISCOUNT BUT MO COMFIRMATION STOr REFORTED 
BOUKE) BULK CASTOROIL HELLZNICBEACH Ew) FEBRUARY 350 
GRIGORIOS 3RD MIDULE MARCH 350 HELLENICSAILOR EARLY 
APRIL 205 TOTAL 905 TONS ALL 31,50 INCLUDING CLEANING". 


Ae we anticipated the s.s, "HELLENIC WAVE" was unable to secure any sub- 
stantial cargo although she was called to Bombay in expectation of being able to 
lift about ¢ 700 tons. The call of the vessel to Bombay, nevertheless, makes it 
clear that the operators are rather determined to maintain regular sailings. For 
reference we enclose herewith list of cargo reported to have been lifted by 
the "HELLENIC WAVE". 


With regard to the inducements offered, while we have been able to ascertain 
that 2% freight brokerage has been paid, we have no confirmation that any rebate 
tas been allowed to shippers although we suspect that this has been done with 
respect to the more important shippers. 


From the second part of our cable you will observe thet the Hellenic Lines hsve 
booked a substantial quantity of castoroil at $31.50 including — over three 
vessels, and we understand that they are endeavouring to secure more of this cargo. 


While on this subject our investigations show that a good quantity @ castoreil 
is expected to move to USA in the next three months, but in view of the business 
being very marginal shippers still expect some further reduction in the Conference 
rate, The freight brokers are of the same opinion and they fear that if the 
Conference is unable to offer some further reduction, a substantial portion of the 
castoroil will go to the Hellenic Lines, 


We are arene to call a meeting of the Bombay Committee tomorrow to con- 
sider the matter, we shall no doubt. let you know about the deliberations 


; 


immediately." 
“HELLENIC WAVE 
SELEYERS : FOR NEW YOR Rfw 
I, Trikamjee 400 bags Myrabollams 25 
Redheshyam Shambuna th 10 bales Drill 2 
49 bales Sheeting 9 
larsee Mulji & Co, 726 bags Gum karaya 60 
G, Inderchand 50 bales Raw Wool 8 
Sept Textiles 185 bales Cotton Waste 34 
RK, Sethia (I) Ltd, 200 bales Hessian Rage 35 
SVR.C, of I Ltd. 30 pkgs. Forn cylinders oniliaae 
173 
FOR PULLADELPHIA 
Tackersey & Co, 87 bales Raw Wool 14 
1, GQulabrai 39 bales Raw Wool 2 
2 
Bet 126 d/s 


D. H. SACKETT 
SECRETARY 
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CBE COngs Os) INDLa AND Pakl ata /U. 2.0. COWFuRBICE AE-Kg | 
Minutes of Mectin, ilo.5 of Cophin Committee 
held at Coohin Ghamber of Commerce Building 





lll 
PRESBNT 

american axpart lines Mr. G.D. stevens 
American President Lines Mr. AR. May , 
Zllerman & Bucknall sgscoiated Lines Mr, JR. Kerr 
Iethaian steamship lines Me. abraham 
Meerak Line Mr. D. Bech 
¥rince line Kr. U.H. Stacey 
Howgh line ? 
Blue Funnel Line i 
N.V. Stoomvaart Meateohappij "Nederland" { 1 


N.V. Konihklijke Rotterdamache Lloyd i 


The meeting was called to coneifer whether and if so what reduced rates 
should be quoted on Pepper and Ginger after 15th Maroh. «acoordin, to latest 
advices to hand, the Hellenic Iine's a.s. “Grigorios C ill", presently awaiting 
her turn for loading in Koilthottem, was reported to commence loadin, on about 
20th March, on which basie ahe would be able to make Goohin some time tovarde 
the end of this month. so far the following five Conference vessels had yiven 
Warch loading at Malabar portat- 


“Sity of Carliale” 
"Steel Vendor" 
“ut Neerek” 

"Rad ju" 

“Matern Prince” 


and secured: - 


Peprer - moderate quantities (market presently dull) 

bate/iattings - negligible quantities, mainly originetin; 
from Conference bound shippers 

Gin,er - Kil (geason almost over) 

Purmeric - with the exception of 5 tons frow a vonf>- 


rence bound shipper, w1L 


Quire same Turmeric bookings ori,inully made by shippera on the above -on‘e- 
rence loaderg - sudject to similar ConZerance :rctection as granted on tepper 
and Ginger - were all cancelled. end the Members cf tie Committoe estimated that 
an wccumuleted quantity of minim: 200 long tons durmeric was sresently being 
held by shippers for 3.8. “Grigorics © ii: 's ) » @imilur situation had urisen in 
respect of Mate and Mattinss. recent ceagre liftins of which cle.rly showed 
thet in the ebdsence of Comference protection, many aboppers were folding their 
cargo for the next Helle:ic Idne loader. 


The Membere of the Committne, thersfore, wis.imously agreed to extend 
tno preeont reduced rates of frei.itt on Yeppur and Ginger until 31st Merch, and 
to desputch the t..lowing wireless message to Sulcus, New Lork:- 


"Gri,orios © sli expected Cochin end li.reh Cochir Commitzve today 
exterced reducad Fepper Ginger rates throug berch thirtyficst 
atop sovar liftinys of five Murcn Conference Loaders as £0]).0"s ) 
kepyszr moderc te ac market prcsemtly dul. “ats neglicgibie quantities 
mainly froc Jorfersnce bow.d shippers others holdim, for urigorins 
Ginger mil .2 Ss@agon practically over iiwvecic nit tho misirue 
trohundrsd lor.ctons shipread,; which absonce Sonfer nce protretion 








E- U8 





; 
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shippers holding for Urigerios stop wiless rates opened 
forthwith *.er Grigprice securing entire ‘iurmeric also 
mejor chare Mats guidmtice absence Conference protection 
hitherto Cutference bound shippers these commodities 
compelled abip Hellenic - BigaDINe" 


mioh was done the gume day. 


With re,ard to the following telegram received by all Conference Line 
wwrts ftom the President of alleppey Produce Merchants assoc iation!- 


"Qeference your ciroular first March announcin, reductions 
freight retes govorning Ginger and Popper from Malater to 
Us. stop our exporter members who regularly participete 

in the american trade desire to submit thet nonreductian of 
freight on ivemeric which commodity unquestionably commands 
@ fur gupericr volume of shipment than vinger is unjust stop 
understand yu havo already represented this matter to your 
Newyork Principals stop however the intervening uncertainty 
bus lead to complete stoppa,e af shipments by exporters to 
the atlantic rebate ports stop wu urge thet immediate deci- 
mon be amounced declaring prorata reduction for Turmeric 
also if cargo accumulated ia not to be lost completely to 
Hellonic vesguél calling late Marah etop request earliest 
possible acticn", 


it was agreed to paso on the text of this mesaage by lettar to th Conference 
secretary in New fork. und that the Chairman of the Committee would confinm 
to the Fresident of we alleppey Produce Nerchants association ttt this aat- 
ter ie presently unde consideration by. the Menber Lines. 


VulKeit? JROTHANS 
agents. 
HOsuh LIKE 
(ad/- ¥. BORFa 21, 
CHali'a: \ 
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WEST COAST OF INDIA AND rAKISTAN/U.S.A. CONFERENCE 


aAyworoa7 
x 


26 Beaver Street, New York 4, N. Y. 


NaS O APRS 


March 29, 1956 © 


MELLENIC COMPETITION 


It is reported that the S.S. “James Monroe” will load a full 
cargo of Ilmemite at Quillon, Also, as this vessel previously 
called at Gog, she is on the Indian Stevedore blacklist and there- 


fore ganpot load general cargo at Malabar Porte or other Indian Ports. 


This information emanated from the New York office of the 
Hellenic Lines, 


If above correct, the indications are that the "Grigorios C III" 


will be the only such competitive vessel during April calling at 
Malabar Coast Ports, 


It is understood that the Hellenic Lines are now endeavoring 
to close Manganese Contracts. 


The Brokerage Departments of the several Member Lines can 


probably develop information regarding the Hellenic Lines' future 
activities, 


D. H. Sackett 
Secretary 
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N. MacCOWAN 

G °."TR 

F KE*ONEY 

Bn" *"RELL 

P. COULD 

SOK 

SCUDERO 

» KXUSEN 

5. SWULEC 
ROLLER (2) 

. AUGUSTIN 
POF. RTL 

. Av COYLE 


PTO AAS 


WEST COAST OF INDIA AND PAKISTAN/U,S,A, CONFERENCE 
26 Beaver Street, New York 4, N. Y, 


1 OnOo000DD000Nd 
z>> 70m 


April 17, 1956 


TR MEMEED LINES 
Following cable from the Chairmen, Cochin Committee, dated 
April 16, quoted for your information: 

"REFERENCE YOURS THIRTEENTH JAMES MONROCE STILL DUE KOIL- 
THOTT AM AROUND TWENTYFIFTH STOP UNDERSTAND MALABAR 
STEVEDORE LABOUR NOT REPEAT WOT BOYCOTTING HELIZENIC 
LINE VESSELS REVERT ING” 


The Hellenic Lines here announced today that the "James 
Monroe" would sail from Karachi direct for Goa to load a full 
cargo of Ore, She would not call at any Indian port for cargo 
as she is blacklisted by the Indian stevedores, 


D, H, Sackett 
Secretary 
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A€-I715 
o 4 * ome Cuita’ . 
Minutes af Nesting Wo.10 of Cochin Conmittes 
helé at Cochin Chamber of Commrce suilding 
‘ EiagpeN 
. "Ai 40 a Deport Lines iy. 6D. stevens 
apitteen rreeident lanes Mr, ect. bay 
-% & dmlm)) associated Lines hir..3.4. Kerr 
weeemship Lines ie. brake 
hmorek Line Mr, U. dech 
Prince lane Me. DK, otacey 


Hwoegn Line ) 
U.¥. stoomvaart Maatachsppi) "bederland" ) 
N.V. Koriinklijie Rotterdamschs lloyd ) 


Siwe gummel Line ) 


The aagting was called to acquaint member lines of the fvllowing cuble 
Meagaye received by the Cheirman on 20th March from Calousa, New York:- J 


“Mate Pepper Turmeric open rates extended throwh May please 
inform al) comeerned confirs - CulCUs.". 


3-8. “James Konroe": The Ghairman advised member lines that esccordin, to tele- 

erephic advices from Karachi, the "James Monroe" presently 
discharging et EKorachi was due to gail from that port on 22nd instant and thet 
further advices with regard w the veagel's activitics after Aarachi were expected. 
On the other hand, thie outsider was rumoured in the baseur as cellin, at Cochin 
om the Sra or 4th of May. Mr. Korr reprcegrting «llerman & duckra)l ..wsociated 
Lanes further advised the Comiittuy thit he had roceived reliable informtion 
from tho Ilmenite shippers in Koilthottam to th affoct thet since th uhippin, 
ewagon at Koilthottam roads is drawin, to an ead. "Samos Wonroc"'s contemplated 
Cull at Koilthottes has been cancellod. Committey memb.cs tharefére cume to the 
cenelusion thet after Xarechi, the "Jamos Monroe” would bs loadin; bulk cargo 
(ore) at Bombay and/or luraagoa. 


it was, therefore, docided that reliable information ghould first be obtained 
with regard to "James honroe"'s noxt port of cail and uctiviti.s after sarachi. 
on receipt of which the Cochin Gommittee would thon review tho position with rc ard 
to the quamtum to be fixed on open rated commodities in order to meet succesafuliy 
competition from s.8. "James Nonres” and then wloo inform shippers that open rates 
have been extended until the ené of May next. at this sta,s, the Chairmun ulso 
Gdviecd nomber lines that according to roperts roceived from the trudy. som 
potential pepper abippore were a,ain buavily unmderquoting on the New lork market, 
e&ich would rather indicate thut concessions] ratos reprusentia,, a reduction of 
comaiderably more than 35). were again being granted to som Hellenic line supporters. 
In view of thie, it my probably becems nesessury for the Cochin Committue to muke 
« further dowmard adjustment on open rated coumeditice. thus permittin, the Con- 
feromss. lines to meet the Helienioc line competitian succcasfully. 


Bama He dienio tine Jondery: -he representative of Jlerman & ducknall «sv0c in ted 

Lines aleo informed the Comictce that according to 
Peperts ruccived from the respective Tlmunite ghippers in acilthottum. the s.s. 
“Hellemic stur" hue been fixed fur leading Ilmonite frop Cochig during svoond half 
or ovum. 


hr. P. Bonfanti 








| 
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The General Tire & Rubber Company 


CABLE ADDRESS 
OERTIRGSO AKRORONID 


April 25, 1956 ALL CODED pate 


North Atlantic Israel Freight Conference 
39 Broadway 
New York, New York 


Gentlemen: 


SS EXILONA, Voyage 36 
BA wt 


We had @ shipment on the above steamer consisting of 11,568 lbs, (258 cu. ft.) 
Cireosol packed in 24 drums. 


We declared this commodity on the bill of lading as Oi] Lubricating Petrolew. 
Although it is not actually used as lubricating oil in the rubter industry, it 
is used in compounding ruvber as a plasticizer and comes under Class B, 


Commodity No, 829890 as a rubber compounding agent. 


we had expected to pay afreight rate of $29.00 per weight ton om this commodity 
since we considered this a reasonable rate, 


The American Export Lines, however, assessed the General Cargo Rate of $52.50 
per 40 cu, ft. on the basis of the Class B Commodity No. for rubber compounding 
agents since no such commodity description is mentioned in the tariff. 


The result of this high rate was that we paid a freight rate of approximately 
75% of the value of the merchandise which ve consider exorbitant, Also, we 
feel that a rate should be established in your tariff for rubber compounding 
agents such as accelerators, antioxidants and plasticizers at a rate of $29.00 
per weight ton. 


We shall appreciate receiving your comments in this connection. 


Incidentally, we estimate our shipments to Israel of such Commodities, would 
be around 10 tons per month. 


Very truly yours, 
THE GENERAL TIRE & RUPBEX COMPANY 






W. L. Gosling, Manager 
Export Operating Divisi 


1 
WLGsrh 
‘ML AGREEMENTS CONTINGENT OF STRIKES. ACCIDENTS OR OELAYS BEYOND GUR CONTROL AND REQUIRE APPROVAL OF AN EXECUTIVE OFFICIAL OF THE COMPANY ALL QUOTATIONS SUBJECT TO CHANGE WITHOUT NOTICE 


“—" 
«a 161.40 ©88 10M 
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Mimstes of Meeting lio.11 of Cochin Committee 
helé at Cochin Chamber of Commerce Buildin, 
——_At_2900 brs. on #70 April, 1956 


PRrBw ENT 
American axport Lines Mr. UD. otevens 
aperican President lines Absent (e ‘, 
Wdermen & Bucknall associated Lines bir. Jat. hecr 
Isthaian yteamship Lines kr. abrel 
heerak line Air. L, Bech 
Prince Line Mr. L.H. stacey 
Hoegh Line 
Blus Fume! Line : 
h.V. stoomvaart Meatechappi) "ulederlané" | kr. P. Bonfanti 

i 


N.V. Koninklijke Retterdamsche Lloyd 


Hellenic Line: according to reports received by kember lines from various sources, 
the Hellenic Line's contemplated May loader, u.s. "James Monroe", 
presently leading an ore cargo at harma,oa, will now not loud at Vochin. hember 
lines, therefore, that for Conference vesuels arriving at Malabar 
porte on and after let of May 1956, full tariff rate in Yepper, 
Turmeric and Mate & Mattings, und Gay RISERS Beenieetnte tie atoct verbally. 
dince, in acoardance with Calcuga's cable of 19th March, the rates on Foprer, iurmeric 
and Mats & Wattings nevertheless remain ‘open" until 3let of Mey, Nember lines sur- 
ther agreed that ahould, contrary to present expectations, the s.s. "James kLonroe" 
or amy other Hellenic line loader call at Cochin during the month of May, the Cochin 
Sommittce would then again meet in due course anf fix competitive rates. 


Gates of freight: The following cable message dated 26th april, received by the 
Gaairman from Calcusa, licw York, wae circulated a..1 road by *le 
Committee Members:- 


“account steadily mounting operational costes necessary incrosse 
freight rates charges including through rates 10j adjust nant 
25 conta or multiple affective vessels commencing loud at a ,ort 
on and after July first 1956 no change advalorem rates corpaus 
human ashes tariff rules regulations stop pas inform trude aia 
@ll concerned yours confirm - JalCUva" 


to which the fallowing reply was sont to Calcusea the sam: day:- 


"Yours twentyaixth confirmed stop James Nonroes ~ochin call mporud 
cancelled and todays meetin, Cochin Committce decided apply fw 
tariff rates Peppor .wmeric hats effectiv first hay’. 


(wa/- ¥. Sal) 
CHa Libis , 
rB/OK. OOCHIN CO. Mutae 
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WEST COAST OF INDIA AND PAKISTAN/U,S.A, CONFERENCE 


#36 - 1956 


CS oe 


26 Beaver Street, New York 4, N. Y, 


Underquoted cables received today - 


C tt : 


April 30, 


YOURS TWENTYSIXTH COMFIRMED STOP JAMES MONROES COCHIN CALL 


REPORTED CANCELLED AND TODAYS MEETING COCHIN COMMITTEE 


5001 


mv} ES 


. N. MacCOWAN 
G. SLATER 

F KEAPNEY 

. C. FARRELL 

. P. GOULD 

. COOK 
SCUDERO 

. KRUSEN 
S'WULEC 


UGUSTIN 
AP. PORTAL 


nooooGooo 
PrMOANMS 


em 
2 
° 
_ 
r 
m 
» 
8 


DECIDED APPLY FULL TARIFF RATES PEPPER TURMERIC MATS EFFECT IVE 


PIRST MAY 


from Chairman, Bombey Committee, dated April 30th: 
| YOURS 26TH INFORMED MEMBERS AND TRADE 


D, H, Sackeit 
Secretary 
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‘ 
PFIRCKH. Lest. & 1:0.L.5 > 
COCHING ALR MALL 


@DS/VRX. 


@. Lichtman Beq., 

District Director - India, 
American Export Lines Inc., 
CALCUTTA.1. 


Dear Sir, 


We confirm having telegraphed you as follows 
yesterday evening:- 


"16 CONSEQUENT COCHIN COMMITTES MBBTING THIS APTERNOOH 

VOLKARTS HAVE CABIED CALCUSA QUOTE HBLIZNICSAILOR REPORTED 
COMMITTED MAY LOADING COCHIN AND SOPAR BOOKED DBADWBIGHT | 
ONEPIPTY PEPPER ALSO SOME TURMERIC STOP TODAYS MERTING | 
COCHIN COMMITTEB FIXED me vv ae en REDUCED RATES PEPPER ) 


THIRTYFPIRST MAY STOP ¥% HELLENIC COMPETITION CONTINUING 
COCHIN COMMITTEE ADYQCATER\POSTPONEMENT TENPERCENT L¥CRRASE 
CERTAIN AIREADY H}GQEREIGH COMMODITIES WRITING UNQUOER 
STOP DISCOUNTS SEBQTARTSAL WRITING * 


A meeting AC the Cochin Committee was called at 
1500 hours yeste dap Sze consider the following:- 


1) 10% freight increase from ist July 
2) Possible Hellenic Line competition during ijay. 









As regarde (1), Messrs. Volkarte as Chairwan of the 
Cochin Committee had received a representatioun from the India 
Pepper & Spices Trade Association to the effect that the 10% 
increase in rates effective ist July wouid bring about a situa- 
tion where the freight on pepper from Straits Forts to the , 
.U.3.4. would be lower than the rate from the Malabar. A copy 
of this representation has been addressed to ull agents, but 
we have yet to receive our copy. We shall scud you a@ copy as 
soon as we receive it. Members of the Committee agreed that 
the Association represented a good case for consideration and 
in view of Hellenic competition which eppears to be continuing, 
the Committee would prefer to see a postponement in the proposed 
increase of 10% on high frei hted commodities such as pepper. 


In regard to (2), it te reliably learnt that the 
‘Hellenic Sailor" is due Coc a about 24th May to lift a sub- 
stantial quantity of pepper, - 150 tone of which ia said to be 


—_ wow og | ee ae 
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CQepIy! 


already definitely booked. The local Maersk Line Agents 
advised that they had received shipping instructions from 

g Madras Concern for whom they act as Receiving & Forwarding 
) Agente to book 40 tons Turmeric on this vessel. 


The general consensus of opinion was that sub- 


tial discounts should be introduced forthwith upto umd— 
Waiging STst May Ik-View-of the- past TatheF unsatisfactory 


resulte of quoting reductions up to 35%. It was accordingly 
agreed that a reduction of 60% on the Tariff rates should be 
quoted for Pepper and Turmeric and 40% for Mate & Matting. 


We shall forward you a copy of the minutes of the 
Meeting as soon as available and shall keep you advised of 
further developments. 


Yours faithfully, 





of sq Bae) +e 
rw > Pe PEGE, LESLIE & CO., LTB. 
AS ce ov 
ay t= CF. Seige ) 
WY ¢ Agen’ sc. 
NY oe 
Copy to:- on 
W/e.American Export Lines Inc., 


New York. 


23. Since writing the above we have just received our copy 
of the India Pepper &@ Spice Trade Association's representation 
to Messrs. Volkart Brothers dated the 7th of May - a copy of 
vhich we enclose. 


Bnels2 


47063 O—60—>pt. 1, v. 516 
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INDIA PEPPER & SPICE TRADE ASSOCIATION 
g- jel 
14/1, Marakkedavu, Jew Town, At 


Cochin, 7th May 1956, 


The Chairman of the Local Committee, 
West Coast of India and Pakistan/U.S.A. Conference, 


Cochin. 


Dear sir, 
Rate of Freight on Pepper from 


Malabar Coast to U.S.A. 


Your notice to shippers dated 1st May 1956, aunouncing an increase ip 
the existing rates of freight to U.S. Atlantic ports by approximately 
10% with effect from ist of July 1956, was discussed at the last 
meeting of the members of this Association, which has succeeded the 
India Pepper Trade Association. 


This Association wishes to record its protest against the proposed 
increase in freight, while a strong case exists for a reduction in 
the rate as shown hereunder: 


The proposed increase is sought to be justified owing to steadily 
increasing operating coste of the Steamship Lines, but thie Associatio 
cannot help feeling that due consideration has not been given to the 
adverse effect of a high rate of freight on the Indian Pepper export 
trade, which hus to compete in world markets with Pepper shipped froa 
Singapore, ; 


It was pointed out in our last representation how progreesively the 
rate ot freight on Pepper has been increased, with the rise in price 
for this commodity, since 1949-50. There was no objection from the 
trade to the higher freight as long as the trade could stand it, but 
conditions are entirely different today. Not only hus the Pepper 
price sharply declined since 1952 to 1947/48 level today, but India's 
export trade in Pepper is seriously threatened by competition from 
Sarawak and Indonesian Pepper shipped from Singapore. The glaring 
disadvantage at which Indian Pepper has to compete in the American 
markets will be clear from the following comparison of the rate of 
freight prevailing from the Malabar Coast to that in force from 
Singapore: 


Current rate from Malabar Coast $ 49.25 per 13 cwts gross 
= é 18:77 7 20 Md 
which is already higher than the Singapore to USA Atlantic/Pacific 
rate, i.e. 


$72.25 per 20 cwts nett (without considering the special reduction 
in April). 


The proposed increase of 10% from Malabar Coast would bring our rate 
to about $83.34 per 20 cwts. or 15% above the normal rate from 
Singapore. 


We are sure that your Principals, to whom the Indian Pepper export 
trade is equally important as to the members of this Association, 
will on reconsideration agree that the present freight situation is 
definitely detrimental to Pepper exports from the Malabar Coast and 
calls fer immediate remedy in the form of a substantial reduction in 
freight. As stated before, the members of this Association are of 
the view that a strong case exists for the freight from this Coast 
being fixed below the current rate from Singapore, in view of the 
shorter voyage. 


It does seem paradoxical that at a time when an outside Line is pre- 
pared to divert ite ships from other porte for moderate quantities of 


(contd. ) 
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Pepper at substantially lower rates than those quoted by the 
Conference Lines, an attempt is made by the Conference Lines who 
lift fair quantities of Pepper regularly from the Coast, to enhance 
the existing rates of freight still further. 


the new crop season has already commenced for Sarawak Pepper and 
vill soon start in Lampong. The falling trend in exports from India 
jg a warning of the severe competition India is having and will have 


) in ho encounter in the coming months. It is, therefore, very urgent 
ely that the anomaly in freight should be removed and exporters in India 

\ /be put in @ competitive position with their counterparts in Singapore. 
e i May we request you to take up this question once aguin with your 


Principals by cable? 
f We are @ending copies of this letter also to the local Agents of the 
other members of the Conference with the request that our case is 
given the support it deserves. In view of the vital importance of 

this issue, we are also forwarding copies of this letter to the 
Director of Shipping, Bombay, the Ministry of Commerce & Industry, 
@tio, 5 fev Delhi, and the Bxport Promotion Council, Cochin, for their 


he ' 
rt attention 
ae Yours raithfully, 
(ad. ) 
e 
ce : Secretary, 
o INDIA PEPFER & SPICE TRADE ASSOCIATION. 
ut 
: Copies to: 
a's | 1. fhe Director Shipping, Bombay 


2. The Ministry of Commerce & Industry, New Delhi 
3. The Bxport Promotion Council, Cochin-3. 
4, Messrs.Aspinwall & Co, Ltd., Cochin 

4 Goverdhan Huthi Bhai & Co., Cochin 
Harrisons & Crosfield Ltd., Cochin. 
Madura Company Ltd., Cochin 
Matheson Bosanquet & Co. Itd., Cochin 
Peirce kslie & Co.Ltd., Cochin 
A.V. Thomas & Co.Ltd., Cochin 
Volkart Brothers, Cochin. 


5. 
6, 
1. 
| 8. 
9, 
10, 
) 4, 


| 


te vex/ 


(true copy) 
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WEST COAST OF INDIA AMD PAKISTAN/U.S.A. COMPEREMCE 


26 Beaver Street, Mew York 4, MH. Y, 


May 9, 1956 


Memorandum of meeting with Mr, P, G. Calliaanopulos, Helleate 


Manes lad. at hie office 39 Broadvay, New York, Tusseday 


No 
32 


3. 


be 


» (Committee: Messrs. Fischer, Guthetl, Shaw and Sackett) 


Reiterated hie refusal to join the Conference at present 
wnless a pooling arrangement ies established, 


Te favorably inclined towards Conference membership when hie 
fiset is completed, i.e, about one year, 


Promised that if no Conference vessel] clashed with the \ 


lellente Sailer" at Bombay, May 14th to 20th, she vould 
not be sent to the Malabar Coast to load, 


Exhibited cable stating Castor O11 in bulk booked at Bombay 
at terdfl rates. (Presumably for "Hellenic Sailor") 


D, H, Sackett 
Secretary 
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WEST COAST OF INDIA AMD PAKISTAN/U.S,A, COMPERENCE 


26 Beaver Street, New York 4, HB, Y, 


tehalf of said Line and hence the Hellenic Line 
sttestive July 3, 1956, 


( Age- 117 
oe 






nt) on 
Shrerence, 


The foll are quoted for your information; Gableg dispatched July Jrd to 


Chairman, Bombay ttee and Chairman, Cochin Committee: 


*MBLIZNIC LIMES LIMITED MEMBERS OF CONFERENCE EFFECTIVE TODAY JULY THIRD 


IPORM ALL CONCERNED COMP IRM’ 


latter to Mr, Liovd Tibbott, Federal Maritime Board, Washington, July 3, 1956 


" Agrecment 8040 


Please note that the Hellenic Lines Limited have been admitted to 
membership in this Conference as of today having become signatory 


to the Conference Agreement, 
Thie signature to the Agreement is as follavs: 
HELIEZEWIC LINES LIMITED 


By. 
General Manager 


Will you please make record of the foregoing, *° 


D. H, Sackatt 
Ssere cary 


OoOooo000000000 
ZFFrOVrMOQroOaAyrAme 


tt 5 * 5 


N. MecGOWAN 
G SLATER 
F. KEARNEY 
C. FARRELL 
P. GOULD 
COOK 
SCUDERO 
KRUSEN 
SIWULEC 
ROLLER (2) 
AUGUSTIN 
P. PORTAL 
A. COYLE 
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WEST COAST OF INDIA AND PAKISTAN/U.S.A. CONFERENCE 
26 Beaver Street, New York 4, N.Y, 


#49 =~ 1956 July 9 R 2 


Th EMER LLNES —__— 


Cable, as follows, dated July 7th received today from Chairman, 
Cochin Committee: 


" YOURS FIFTH ACKNOWLEDGED STOP HOWEVER ALTHOUGH HELLEW2OS 
MEMBERSHIP CONFIRMATION RECEIVED LOCAL HELIENIC AGENT KHONA 
ADVISES HE PREVIOUSLY BOOKED HELIZNIC STAR DEADWEIGHT ABOU 
225 PEPPER 36 MATS 15 [EMONGRASS OIL WHICH HE INSISTS LOADING 
STANCES AND UNLESS HELIENIC LIME GUARANTEEING LIFT ALL CARGO 
REPEAT ALL CARGO RSS Ne Dee Pee fee 
FERENCE RATES REPEAT COCHIN COMMITTEE COMPELLED REDICE 
DWEDIATELY RATES FEPPER MATS ACCORDANCE YOUR AUTHORITY TWENT Y- 
SEVENTH IN ORDER PROTECT LOYAL CONFERENCE SHIPFERS STOP TELEGRAPH 
URGENT LY INSTRUCTIONS AND CONFIRM CASE NEED DECLARING REDUCED 
R&TES IN GRIER * 


D. H, Sackett 
Secretary 


Te ea 
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Aé-19% 
JU 13°55 
MONE OF SPEC LAL, MET DO Besar 

cone D c. & SLATER 

- (AF. KEARNEY 

C, FARRELL 

i fe P. GOULD 
RRESERT . a. 
rican Export Lines, Inc. 2..¢ - 

D. G Gxidge (2) 
imericad President Lines, Ltd, a, fF TIN 
Mus Funnel Line (Alfred Holt & Co.) R, AL 
Ellerman & Bucknall Associated Lines R. H 
feilenie Lines Limited 5, DeSestie -- 

T. Gramenides 
loogh Lines Vv. Gutheil 
fdbaian Lines, Inc, C, PF. Pisoher 
loninklyke Rotterdamsche Lioyd N.V, Cc. BE. Doha 
Meersk Line I, Alvin 

L, Guith 
Mite Steamship Co., Ltd. (excused ) 

LV, Stoomveart Meatechappij "Nederland" ¢C, BE, Doha 

Prinee Lines, Ltda, P, Shaw 

the Bank Line Limited (excused ) 

the Clan Line Steamers, Ltd. W. J, Badecker 
J, L, Barber 


Mr. Rodey presided as Chairman, and a welcome vas extended to the Hellenie 
Lines Limited on becoming a Member of the Conference. 


A representative of a Member Line questioned the validity of the membership 
of the Hellenic Lines Limited, contending that certain provisions of the Conference 
igreenont had not been followed, such as the apuroval of the apvlication of member~ 
wip at a Conference mecting, t by the other members 
in view of the several invitations of the Conference during the past few months 
requesting the Hellenic Lines Limited to become Conferonce Members, 


It was reported that bookings of cargo at below Conference Tariff rates had 
been made by the Cochin Agent of the Hellenic Lines for the vessel "Hellenic Star", 
due Cochin about July 13, 1956, prior to July 3, 1956, the date the Line joined the 
Conference, In view of this the Hellenic Lines Limited was requested to table the 
details of this cargo as to commodities, quantities ani rates so the Conference 
could decide the necessary action to protect Conference shippers during the loading 
period of the "Hellenic Star". Such information should also be supplied the Con- 
ference if similar circumstances develop at Bombay in connection with the vessel 
"Hellenic Glory", 


The Secretary was requested to obtain frou the Hellenic Lines Limited par~ 
ticulare of their intended service, such as loading and discharge ports, route, 


frequency of sailings, ete, 
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WEST COAST OF INDIA AMD PAKISTAN/U,S.A. COMPEREMCE 


MINUTES OF SPECIAL MEETING = July 10, 1956 (page 2) 


Rate Committees. Upon motion duly seconded the following rates were unani- 
mously approved, as recommended by the Rate Committee; 


iadaime Techie Srv. obec Rate $30.25 per 40 cu.ft. or 20 ovts, This rate 
is now in Column 1 of the Tariff for Boats, etc., and will now be shown 
in Column 2. 
» Present rate $36.75 per 20 owts, Rate reduced to $33.25 per 
20 ote, 
Tanai leles 10 Colac, Pers. 
= clean $70.00, oily $73.00 ! 
ean ana = $68.50, * $72.50) 4° aft 
opie An fase A motion was made and seconded to reduce the present rate of 
$37.00 per ou, ft, to $35.25. As some Lines were not in position to vote on this 


motion it was agreed that such Lines subsequently report their vote to the Secre- 
tary and if said motion is carried the rate of $35.25 per 40 cu.ft. ie to becom 


effective upon the date the Secretary receives the required mmber of affirmative 
votes, 


Upon motion duly seconded the meeting adjourned. 
Approved, 
(agd.) R, H. Rodey (egd.) D. H, Sackett 





Chairman 
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WT i UF INDIA AD YF. a i /U.2.a. LOWELL 
Minutes of Meeting io.15 of Cochin -ommittee 
held at Cochin Chamber of Commerce Building 

t * Ji » Sd 


Pieboa tt? 


americun Bxport Lines { ir. &.D. wteVvens 
american President Lines bir. «.R. ley 
Ellerman & Bucknall associated Lines Mr. J... Kerr 
Hellenic Lines Mr. D.B. Khona 
Isthmian steamship lines Mr. 2.C. Varkey 
Maersk Line Me. D. sech 
Prince Line ; Mr. a.C.W, Hunter 
Hoegh Line Q 

Blue Funnel Line ) 


leV. wtoomvaart Maatechappij "Nederland" | tir, ¥. Bonfanti 


N.v. Koninklijke 2otterdamsche Lioyd { 


ielienic Lines: ‘the representative of Hellenic lines, members of the Conference 
since 3rd July 1956, was welcomed as a member of the Cochin 

vommittee. 

fate of Freight on Tea: It was recorded that as per telegraphic information 

received by the Chairman from Calcusa, New York, the 

tate of frcight on Tea had been revised to $ 35.25 per 40 cft. offective 12th July. 

fhe Qwirman confirmed that the Tea trade hud already been informed of this dom- 

ward adjustment . 


us "Hellenic star" of Hellenic lines arrived at Cochin on 13th July for loading 
r .  Timenite (open rated car,o) and ,enerals. according to 
witten advices received by the Chairman from kr. D.5. shona, this vessel was to 
lowd 
about 120 s/tons Mite & Mattings 
"225 tons YFepper 
. 15 tons lemongrase O11 


at certain discounted rutes, for which Helienic iines stated to have a coh tted 
wefors they joined the Conference. with his letter of 7th July, the 2 Helienic 
line Agent further informed the Cochin Committee that the Popper quantity accepted 

it discounted rates amounted to 325 tons, 100 tons having been booked by the tielle- 

tie Lines' Bombay Agcata, of which he wes not aware when originally declarin, his 
Wopper bookings as 225 tong only. When usked to tuble u complete list of his forward 
wokings at discounted rates for duspatoh to New fork, the Hellenic line A.ent regret- 
ted that he had no authority from his Principals to do so, reaffirmed however thet 

ts formurd bookings amounted to tiie quantitivs indicated above, and further advisod 
te Committee that he hud accepted these curgows at the followin, discounted ratos!- 


PaPPis - &.350/- per 20 cwts. gross, for quantities up to 50 tonsa 
from each individusl shipper 

e.325/- pur 20 cwts. groos, for quantities uxceeding 50 

tons from each individual shipper. 


\&.325/- por 20 cwtc. equilling a discount on the present 
turiff rate of 18.9%). 


WA « MATTOS - 15% below thy present tariff mate 
GMNGtos VIL | - 2% 6" —C" ? ea 
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Hellenic lincs being « membir of the Conference since 3rd July, and us wer 

rules and regulations, all Conferenoe vessels are to accept cargoes at the same 

terms and conditions, all members ‘of the Cochin Committee, except Mr. 0.3. Khon, 

opined that in order to ensure uniformity, thereby permittin,, shippers on Con. 

ference vesvels other then s.u. "Hellenic stur" to load at the same rates as 1a 
granted by "Hellenic star". the present tariff rates on Pepper and Mats & ' 
Wattings should be reduced to the shme level as yranted by Hellenic lines. afi, 
& longthy discussion, ali members of the Cochin Committee, except Kr. U.B. Khong, 
agroed that in accordance with New fork's telegraphic authority of 13th July,ay) ) 
Conference vessels loading at Cochin during the stay in port of usa. “Hellenic 

otar", should. accept Pepper and Mats « hiattings at the following discounted rates. 


Pepper - 19, below tariff rate | 
Mate/iuttings - ly " 7 . 


In line with this decision, it was further ayroed that Popper/ats & Matting 
shipments which had already been louded on s.3. "Hritish Prince" sailed on 15th 
July, and s.s. "steel Vendor" sailing on 16th July, are also to be given the ) 
benefit ot the above reduction and the declared reduced rates would, for the’ tin 
being, apply to vessels enterim, Cochin Port up to and including 22nd July; the 
presently scheduled date of departure of s.u. "Hellenic star". 


Though the local Hellenic Line Agent hat indicated two different discounted 
rates for Pepper (dependin, on the quantity shipred by each individual shipper), 
«11 Committee members, except the Hellenic Line A,ent, agreed that since under 
Conference tules only one rate is to be applied for . commodity, irrespective of 
the quantity shipped, it was the Hellenic lines’ rate of &.325/- per 20 ents: } 
et0es, which formed the busis for declaring a reduced rate on Fepper. 


8/Leding & Wanifusts: ‘The Chuirmin then informed the Committe: members that in 

accordance with the rules which had previously been odserwx, 
froight Manifests and origina ls/copies of Bills of lading coverin, the commodities 
shipped at reduced rates were to show exactly how the discounted frei ht amounts 
paid or payable were arrived at. ixample:- 


20 tons af 20 cwts. (gross) Pepper 


@ $ 83.50 per 20 owta. = $ 1670.00 
less discount 19% = $ 317.30 / 
hett $ 1352. 7 


and thet no other rute or currency be shown on banifests/dills of L.ding than 
provided for in the Conference ‘kriff. «ll members of the Comrittce si.nified 

their approval to this procedure ana agreed to submit to the Chairman soon after | 
departure of the respective loaders, copies of freiht Menifest/Bills of lading 
Covering shipments lifted at reduced rates. ) 


(ac/- P. BUNFAL TI, 
CHa L.thasii, 
rB/KRK. COCHL. SOMITE 


ities 
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WEST COAST OF IMDIA AMD PAKISTAN/U,S,4, °°" "ERENCE Ag- 202 
2 Beaver Street, New York 4, M, ¥, 
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AE La 


following letter of July 16th from Hellenic Lines Limited, ani cable of 
duy 16th from the Chairman, Cochin Committee, quoted hereunder for information 


} JH 1955 
* tw york 6, 2 Yr, oe 
Jaly 1 
’ MacGow 
wy, Devid H, Sackett, Secretary, = re SLATER ie 

vest Coast of India and Pakistan/U.5.4, Conference, CA. F. KEARNEY 

wv York 4, %. XY OF. cooK to 

G 
Dear Mr, Sackett: Pacman” 


) the writer wishes to confirm conversation he had the plea 
| you thie morning, during the course of which we conveyed to you n 
| ghee ve have received from our agent at Cochin reading: EM. A. COvLE 


}, .BURNICST AR BOOKED PEPPER 295 RATE RUPEES 325 25 (TONS) AT 350. IEMOMORAGOIL 
15 (TONS) LESS TWENTY PERCENT MaTTING 120 (TONS) LESS FIFTEEN PERCENT OW 
JB RATES STOP PEPPER 30 (TONS) Af FULL RATE WORKING FOR ADDITIONALS 


2, UMERSTAND PRIVATELY COCHIN CONFERENCE CHAIRMAN FOR PERSONAL BENEFITS SEEKING 
WW TORK COUNTER PARTS EERMISSION QUOTE COMPETITIVE RATES COUNTER BLAST 
BOOKINGS HELLENICST AR DESPITE OUR ASSURANCES APPLY CONFERENCE RATES FOR 

) BOOKINGS AFTER THIRD STOP REQUEST YOU TAKE SUITABLE STEPS 


We have likewise received from Bombay, which supervises our activities at 

Coshin, @ cable, dated today, reading: 
$125 CONFERENCE DECLARED REDUCED RATES PEPPER MATS MATTINGS TILL STAR SAILS 
DIVERT OUR BOOKINGS COCHIN AGEMTS LODGED PROTEST SUGGEST YOU REPRESEN? STRONOLY 
YOUR END 


The lagt two cables are incomprehensible to us, and we can only hope that the 
| {sformation which our agents are giving us is unfounded inasmuch as we fail to see 
bw any of the member lines may have gone out and booked cargo at reduced rates 

after ve joined your Conference on July 3rd, 


| Your advicés in connection with the above will be appreciated, 


We may say that according to correspondence which hae reached us it appears 
that in Bombay the position is under control and that the Conference members there 
appreciated our position, A complete list of our bookings to the date of our 
joining the Conference has been handed to the Chairman of the Bombay Committee and 
ve have not heard of any complaints since then, a 

ery truly yours 
HBLLENIC LIMES Lharep 
(eg.) P, G. Callimanopulos 
ROB General Manager 


| DIRS THIRTERMPH ACKNOWLEDGED STOP IN LIME WITH HELLEWICSTAR RATES AS ADVISED BY 
LUEWIC AGENT TODAYS MEETING COCHIN COMMITTEE DECLARED FOLLOWING DISCOUNT EFFECTIVE 
THIRTEENTH JULY UP TO DEPARTURE HELIEWICSTAR PRESEMPLY ETD TWENTYSECOMD PEPPER 
| SIMTEEN PERCENT MATS FIFTEEN PERCE’. | _ _ _ 
D, H, SACKETT, SECRETARY 


rr 
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0 A€-258 
P BR. BOHLER & CO. 
? . AKTIENGESELLSCHAFT 
EDELSTAHLWERKE 
Titl. i 
North Atlantic Mediterranean 
Freight Conference 252.1957 
80 Broad Street 
New York 4, N. Y. TLb/BD/ kts 
Dear Sirs: 
RATES FOR VANADIUM ORE TO TRIESTE ( 


We have been corresponding with Messrs, American Export Lines via their Austrian 
Agency about above subject and this line has advised us to apply to you directly, 
Since we do not know, how much of this case is known to you, we will recapitulate 
the whole matter in short, 


We have bought two lots of vanadium ore for shipment from New York to Trieste ’ 
(one August and one September 1956) on the terms f.a,8, New York, At this time, 
the ocean freight rate, to our knowledge was $27.75 for 1016 kilos (equal about 

$1.24 per 100 lbs.) and we have calculated accordingly, Actually, we have been 
charged with $3.30 per 100 lbs, and this shipment resulted in a substantial loss 

for us, We were very much surprised about this increase of freight, since, as 

holders of a contract with your Conference, we always have been supplied with oir- 

culars about tariff amendments, respectively alterations, We must say, that we 

never would have concluded such a business at the price we agreed, had we know of 

the tremendous increase of ocean freight for this commodity. We have never received 

any notice of such an increase, and cannot but hold the competent authority responsi- | 

ble for this omission, We have even been supplied with circulars pertaining to rate 
alterations to destinations like Cyprus or Marseille, which are not interesting for 

us and consider this fact as a proof for the legal or at least usual commitment of 

the Conference to keep us well informed about such drastic measures, The contents 

of the cireulars in question (Important Notice, February 24-th, 1956, North Atlantic 
Mediterranean Conference Changes, Revised Ocean Freight Rates to Trieste on "in 

transit to Austrian cargo") would have been so important and sensational to us that 

we would have reacted immediately, respectively would have refrained from entering 

such a purchase under these circumstances, Therefore, the reply that you gave to 

Messrs, American Export Lines under the lith January, namely that since October 10th 

1949 “ecpies of all general rate notices have been mailed to us" - is a rather theo- 


retical statement, Also other contract signers have not received this cirevlar and \ 


they are willing to confirm it. 


ete 

Meanwhile we understand that the alteration in question was introduced in the process 

of adjusting rates for Austrian cargo to Trieste to the rate for Northern European 

vorts in order to meet the competition.of these ports and attract Austrian cargo to 
Trieste. We fail to understand, how an increase of almost 300 percent for Austrian 

cargo can serve such a purpose, (Old rate to Trieste, 1,24 per 100 lbs., after ad- 
justent to Northern port rates 3,30 per 100 lbs., the new rates, valid from 4-th ' 
February onwards, even show a lager difference to the disadvantage for Austrian 

cargo to Trieste.) This strange situation is even more under lined by the fact, that \ 
local cargo to Trieste continues to benefit of the rate as before adjustment, { 


Uur loss resulting from this increase for the two shipments is as follows: 


Ss. “EXILONA® (American Export Lines) Sept, 29th 1956 from New York to Trieste 
293 Urums Vanadium Concentrate gross weight 144289 lbs, 
ocean freight paid at 3,30 per 100 Ibs, ...issccccces $ 4.761 954 
Rate according to $27°75 per 1016 kilos Soseseeecesce ' 
SS 2,9 
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Page 2, 


ps, “SATURNIA" (Italia) August 28th 1956 from 
yev York to Trieste 
499 Drums Vanadium Concentrate, gross weight 240722 lbs, 
Ocean Freight Paid at 3,30 per 100 lbs, COeesoccccecoccccces 7.943783 


Rate according to $2775 per 1016 Kilos sreeeeeeeses eset tte 
Ay 


Loss 


We have claimed refund of these amounts at the respective Lines and have been 

advised to apply to you directly; we hope that you will be able to find a solution, 
ider this matter a down-right discrimination of Austrian Cargo via Trieste 
should you see no possibility to help us to get these amounts refunded, we shall 
to take steps at the competent Austrian authorities to intervene via diplomatic 
to protest against such gross and detrimental discrimination of the Austrian 


Hr 


t that you will have understanding for our situation and looking forward to 
at your earliest convenience, we remein, dear sirs, 


i 


ii 


Yours faithfully 
GEBR. Bohler & Co. 


Aktiengesellschaft 
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TRANS-ATLANTIC ASSOCIATED FREIGHT CONFERENCES 


© BROAD STREET 


WHITEMALL 4.0900 NEW YORK 4, N.Y. 


CORY ma ™, 2997 


b> 4 CHARA 
oo: Reguler mil. 
Boe: Mesers, Farrel) Copy ef letter which 


A€-260 


Came 
TRANCONPER 





260 





; 


— 
|. ES. 


fitefino 
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wa meres emer GR OM BAL Anoeet 


Fremura, Genova 
TEED 
Bab OTF ee ered tow HethereaertediiT@, she 


Hh Vienga, April 6-th, 1957 


Mr.Gino Frepura 
Adriatic Shipping Co. 


Trieste 
Lear Mr.Fremura, 


Mecers.BShler's dispute about 
Vanadius ore Rates with the 


Conference. 


Ye refer to your telephone call of 4-th inetant in aboy 
above matter and bese to reply as follows: 


Messr-.BUhler have applied to the Sonference because 
this was recommended by A.E.L. in written. 


We did not and will don't receive from the Conference 
directly circulars pertaining to alterations of tariff for Kustrian 
carvo moving via “rieste. You know that we repeatedly eriticieed 
the nonsense ~o send circuiars to Xrethi and Flethi but to withhold 
them to the acente of Member “ines. Thie ie the only one conference 
acting this way. Of course we mew of these alterations in Yebruary 


1956 but Mr.Mc Gowan has ins‘ructed the Yriter,”"not to sake too 
much noise” about this @ove ard therefore the relative announcement 
pas puhlished in the "Yerkehr" relatively late and since eve y 


knéw the Northern rater were cheaper then Adriutic, the “equalisa- 
tion” was understood as a reduction of rates for Austrian cargo vie 
Trieste. The fact that some rates are increased through thie—-new 
policy was not dieclosed even to us and of course we 614 not can- 
vaes the whole tariff to compare the rates. 


However the Conference has officially replied to A.E.l. 
on January 11+th that since October 19th, 1949 copies of all 
general rate notices have been sailed to Mesere,Bthler directly. . 
Latter firm denies to have received the reevective notice antwve 
velieve they may be right because thie circular say not have been 
epread just in order to avoid publicity. But even if they had got 
it, they could not gather from it that the rates for Vanadium ore 
are increased, because “equaligation” does not mean “ino eo”. 


pees Apart frow the question whether notice has been given 
or not, the situation is rather odd, namely that for non-Austrian 


o/s 
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cargo the rates for this commodity to Trieste are about 5 tines 
lower than for cargo destined to Austria, in other words the oun 
commodity to Trieste locally or to Venice, pays ome third. It ig, 
clear discrisination of Austrian cargo. 


As we stated on the telephone, we are of course a 
neutral party in this diepute - however it seens to us, that 
under these circumstances the adjustsent to the Northern Port 
rates serves quite the contrary of what was aised to. 


In our opinion therefore, the claise of Mesare.Buhle 
are not unjustified and we hope that the Conference will ‘decide & 
a favorable way. 


We rewain, dear Mr.Fremura, 


yours faithfully 
QESTERREi. uno bs “rout OR GMBH 


a 
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AE- 265 
AMERICAN EXPORT LINES-INC. 
nom  Director-Freight Traffio-Lurope Genoa, . Aprdd 11, 1957. 


10 wr. T. C. Parrell, Sr. Freight Traffic Manager - New York 


sUWECT (austrian Rute Bection 


S §..@ See 


Reference is made to your letter of April 2nd under the 
above subject. 


The matter has been handled through our Trieste Agents and 
attached hereto is copy of a letter, dated April 8th, which our 
Vienna Agents have addressed to Mr. Freaura, and the contents of 
which we.believe give a sufficiently clear picture of the situation. 


In addition to this letter, kindly note that we have today 
received from Vienna the following telegram: 


"Wis R3CoIVs RSGULARLY TARIYY CORRSCTIONS WHICH OF COURSE USING GNLY 
wHEN QUOTING RAT“S BUT NOT CIRCULARIZING SINCS TARIFF DSSTINED 

FOR AGENTS USK ONLY STOP WHdN GENERAL OR ALL ROUND TARIFF CHANGES 
ARs MADE Wi ADVIS INTERsSToD PSOPLE IN GENSRALLY INVITING THEM TO 
SNQUIRS FOR ITsMS STOP UNDERSTAND FORMER CONTRACT SIGNERS CONTINUE 
TO ReCesIVi FROM CONFSRENCE DIRSCTLY SOME CIRCULARS BUT THIS BEYOND 


OUR CONTROL” 


We believe that with the letter from Vienna and the above telegram 
you will be in a position to fully disouss the matter at the Conference 
meeting, and you will have no doubt gained our same impression that 
not everybody in Austria has been informed of the Conference's decision 
to establish via Trieste the same rates as via lbrt Continental ports. 

As a matter of fact, upon receipt of Vienna's cable this morning we 

have telegraphed back as follows: 

"4690 YOUR TENTH WE ASSUMZ RECLIVERS UNAWARE OUR POLICY ASSESSING NORTH 
SUROPEAN RATS AUSTRIAN CARGO VIA TRISSTS STOP WOULD APPRECIATE YOU TAKING 
APPROPRIATE STSPS TO SO INFORM INTERSSTED PARTIES ADVISING US DMMSDIATELY 
WHAT STBPS YOU TAKING PERMIT US INFORM NEWYORK TIMELY" 


Ae soon as a reply is received it will immediately be cabled to you, 
in the meantime please do not hesitate to let us knoW if additional in- 


formation is required. 


5970 % 


M/at Te * 3 . 
att_o ATOCS od ] 8 


Director-freight Traffio-Burope 


47063 O—60—>pt. 1, v. 5——17 
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Director-Freight Traffioe-Burope April 11, 1957 


Mr. T. C. Farrell, Sr. Freight Traffie Manager - New York 


Austrian Rate Section 


Reference is made to your letter of April 2nd under the 
abeve sudject. 


The matter has been handled through our Trieste Agents and 
attached hereto is copy of a letter, dated April 8th, which eur 
Vienna Agents have addressed to Mr. Fremura, and the contents of 
whioh we believe give a sufficiently clear picture of the situation, 


In addition to this letter, kindly note that we have today 
received from Vienna the following telegram: 


"Wi RECalVs B&SGULARLY TARI/F CORRECTIONS WHICH OF COURSE USING ONLY 

WHEN QOOTING RaTé&S BUT NOT CIRCULARIZING SINCE TARIFF DESTINED as 
POR AGENTS USE ONLY STOP WHEN GENERAL OR ALL ROUND TARIFF CHANGES 

ARE MADE WE ADVISé INTERiSTED PEOPLE IN GENERALLY INVITING THEM TO 
BNQUIRi FOR ITEMS STOP UNDEESTAND FORMER CONTRACT SIGHERS CONTINUB 

TO RECHIVE FrOd CONFERENCE DIRECTLY SOME CIRCULARS BUT THIS BEYOND 

OUR CONTROL" 


We believe, that with the letter from Vienna and the above telegras 
you will be in a position to fully discuss the matter at the Conference 
meeting, end you will have mo doubt gained our same iuwpression that 
not everybody in Austria has been informed of the Conference's decision 
to establish vis Trieste the same rates as vie Bre Continental perts. } 
As a matter of fact, upon receipt of Vienna's eable this mornims we 
have telegraphed back as follows: 


"4690 YOUD TENTH WE ASSUME RECEIVERS UNAWARE OUR POLICY ASSESSING NORTE 
EUROPEAN RATE AUSTRIAN CARGO VIA TRIGSTE STOP WOULD APPRECIATE YOU TAKING 
APPROPRIATE STEPS TO SO INFORM INTEREST D PARTISS ADVISING US IMMEDIATELY 
WHAT STEPS YOU TAKING PERMIT US INFORM WEWYORK TIMELY" 


} 
As soon as 4 reply is received it will immediately be eabled to you, | 
in the meantime please do not hesitate to let us know if additional im 
formation ia required. 


Wingy iz, | 
“BY Warabotte 
mM /af Dirsctor—Freight Traffie-Burepe \ 
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piredter~Freight Traffie-Burepe April 12, 1957 
ir, T. C. Farrell, Sr. Assistant Freight Traffic Mgr. - Hew Yeu 


justrian Rate Section 


Purther to our letter of yesterday's date regarding the 
rates on Austrian cargo vie Trieste, and to our telegram to 
Vienna, W6 quote the following reply just received from ouF 
Agents theres 


"4690 YOUR POLICY AS.WSSING NORTHSNSUROPAAN RATc‘3 AUSTRIAN 
cancO VIA TPIBSTL «AS DULY ADVERTISED LAST SPRING AND IS 
QUFFICILNTLY KNU«N BUT MOGT FPBOPLE AR UNAWAR> CERTAIN ITEMS 
NORTHUNBUROI LAN ‘AIF DeARLR THAN MBDITERRANZAN" 


8. Marabotto 
Director-Freight Traffio-Rurope 


Su/af 
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ORD EXPCSHTP CEWOA FRB. 4, 1958 


IWPORTFR PUMICE IWDICATFS PIMTCE RATFS “FSSTNA/USHH POWDER®D DOLLARS 35 
CRUDE PIZZAMF £350 WHICH PRACTTCALLY DOUBLE RATFS OUOTFD LIPART DIPFCT 
LOADING STOP ASSUME LIPART OUTS] OF WINAC WHILF MFSSIWA QUOTING WINAC RATES 
STOP WiaT IS YOUR IDRA EQUALIZATION RAT'S MPSSINA/LIPART ADVISE STOP SMALL 
RECEIVERS CANNOT CONCENTRATE SITTFTCTENT YANTITIES DIPFCT CALL LTPART 


sasseriur € Bhs. ry ofl 


eolt 


PON ' o° 
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() 
FFB, 4, 1958 


4479 TOM FOURTH POMICE LIPART OUTSIDE CONPFR'WOR ROWEVFR LIPART Patrs 
| {RAT EEVENDED TO MESSTNA OTHFR WINAC PORTS ACCORDINO WINAC OPFICTAL 
pafe CTROULAR SER OUR CABLE 2214 DECEMBER TFNTH TO Wew YORK. 


ner TO 666) | 


oe M5 ce Feb, 5, 1958 
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A E- 22 
New York yy Petruary 20, 1958 
Genoa 8. Marabotte 
| : Director - Freight Traffic Burepe 


With reference to your cable $2478: 


*2W76 YOUR FOURTH PUMICE LIPARI CUTSIDS CONFERENCE HOWEVER LIPARI 
RATES ALREADY EXTENDED TO MESSINA OTHER WINAC PORTS ACCORDING WIMAC 
OFFICIAL RATE CIRCULAR SEB OUR CABLE 2214 DECEMBER TENTH TO HEMTORE® 


we ere attaching hereto copy of letter from Whittaker, Clark 4 Daniels, Inc. with 
attechment, regarding the rates from Messina es compared te Lipari for Pumice. 


We would appreciate your letting us know what is the position as there 
seens to be some confusion on this. 


BJCieh 
Attach. 


itt 





62 


© Manes OF 


owes: 
, tee Daw Basece 
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TH. KERLAZZO Ag- 358 
MANUF UWRe ANT FEA DORTE RH OF PUMICE «KK 
CANNETO LIPARI 
ww @ WO 


Come seeeese, FRR wee 
Trereves 1s 
tenes (0 Bee coe Ore ae 


February 12, 1954. 


Mr. louis Storch, 

Manager, Import Department 
Whittaker, Clark 4 Varielsa, Inc., 
26u Weat Broadway, 

New York ‘3, N.Y., "Sas 


Dear “r. Storchs 


Two daye aco I received your letter of February %, 
and | was astonished o:. what you wrote re about the freivht rate 
from Messina. 


Before givin; you an anewer, J] thought it r*ght to 
send an official letter to Saccé, Agent of the AE. «* sessina and 
Canneto, asking for explanation on what he bad tol! -e about the 
rates on Pumice from Sicilian or Mainlanc ports. Of course, I 
mentioned the information you had received from the Arerican sxport 
Lines in New York. 


Well, Mr. Storch, instead of vatting 4 written answer, 
SaccA this norning called ma on the phone ani he confirmed me that 
the mites are those wich he already hat quoted me. Fe warne however 
that if the cage ia brought forward to hizhe: efflere theve ds eo 
orave “.nger of the mites “ror Cam.eto hein, eivancet ** tne same 
inwel of those as a.pliecd from the mainlen:. 


In otner sorts, the juestion of the rat fror Cannete 
is kept out of range from the WINAC, but officially ‘he WIN-C knows 
and anc tolerstes. Al' this seeme ;»aradoxical, but it is = true fact. 
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WHITTAKER, CLARK & DANIELS, Inc. 


IMPORTERS, MANUFACTURERS, EXPORTERS 


Crsmenes § Gcan Ame 
wm Rass MINERALS, COLORS, PIGMENTS cosas 
dorm Aen - 260 WEST MROADWAY aac Grn tome 
von, Bugs" NEW YORI 13,N.Y. oe 
“Sees a 


February 18, 1958 


American Export Lines Inc. yr 
37-39 Broadway 

New York 6, New York 

Attn: Mr. Edward J. Canmti 


Dear Mr. Camti: 


We refer to our recent telephone conversations regarding the freight 
rate on Pumice from Messina. You will particularly recall our last 
conversation of February 5th, wherein you advised having received 

a cable from Senoa stating that the rate from Messina will be the 
same as Lipari. 


We are attaching herewith a photostatic copy of a portion of a letter 
received today from our supplier, Th. Fellezzo, which is self explanatory. 
You will observe that as of February 12th, Sacca, your agent in Messina 
still maintains that the higher rates quoted would apply on shipments 

via Messina. The rates quoted by him were $3.50 per ton for the 

Pezsame and $35.00 per ton for the Powdered, as compared to the pre- 
vailing rates of $19.00 and $17.50 per ton respectively via Lipari. 


ent in Lipari is a supplier of one of our competitors 

h 4. ther there may be some 
conspiracy at work to discourage shipments of our Pumice via Messina. 
There may not be the slightest justification for our thinking along 
these lines, but whatever the reason may be fcr Sacca still confirming 
his higher quoted rates at this late date, we shall be grateful if you 
will cable him promptly to the effect that the rates out of Messina are 
to be the same as the Lipari rates. 





Please give this your immediate attention and your further comments will 
be appreciated. 


Very truly yours, 


— iI 





DANIEIS, Inc. 


torth 


1S/em iD Import Department 


® 
SSTABUGHED 880 


Ss set sz 


Fave? 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 5027 


February 25, 1958 
prester-Freight Traffie-Europe 


Messina 


fateo Rates 


A letter has Leen addreseed to our Neo jork Cffice 
by Mosere, Waittaker, Clark * Daniele, Ine, in connection with 
the rates of freight en pumice out of Messina. 


Mre Th. Ferlasze inforued the above gentlezen that you 
pve queted te them the of ieial «.leN.A.G. rate instead ef quoting 
the speeial rates agreed upom by the Wol.N.AcGe, which, es you know, 
ae the came as theee quoted frem Lipari, 


w@ would appreeiate vory mueh your addressing « 
letter te Mr. Ta, Ferlasze quoting the apecial rates of freight ia 
feree at Messina fer ehipmente ef Pumice eut of Lipari, together 


wth the date ef expiration ef such special rates, Please let us 
have @ copy of your letter te Mr, Ferlastes 


8. Marabette 
Direceter-Freight treffie-Surope 


Bat 
| Mr, be Je Camuti, MgremIcdia & Red Sea Service, ¥.Y. ee 


2-6 
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Monsanto CHEMICAL COMPANY 


Leese wee Cuve Boao tee 
Sr. Loum 84, Missouns 


February 26, 1958 


i. J. MN. RacGowan 


Borth Atlantic Israel East~- 
Bound Freight Conference 


39 Breadway 

Bew York 6, HN. Y. 

Bear Rr. MacGowan: 

On February 7, 1958, I wrote you as follows: 


“Im December, 1955 your Conference granted our request 
for a reduction in the t rate on Tetrasodium 
Pyrophosphate to Israel, oh resulted in a substantial 
imerease in tonnage on this product by more than one 
hundred per cent. 


"A similar situation has arisen with samme? to Sodium 

Acid Pyrophoephate, which is preventing eur being fully 

Soulesae in this market, and as justification, fol- 
is a letter from an interested customer: 


are being placed with Albright & Wilson in U.K. 
en account of the cheaper freight rate. 


oathainne perusing our we find that we have 

approximately 120,000" lbs. of 3.A.P.P. for 
you é@uring eee Sees oe Soeea avons 
double the turnover if a freight of $35.25 would 
apply anaes of 963. $s which customers have to 
pay now. be glad to hear from you after 
you had santa to discuss this matter with 
the Conference.' 


"Sediewm Acid Pyrophosphate is in the same chemical family 
ef Sodium Phosphates, is non-hazardous, and, as a general 
rule, is shipped in bags with a gross ee of 101 pounds, 
measuring 1-7/12 cubic feet per bag. In addition, there 
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Ag- 37° 
m. 7. B. MacGowan -2- February 26, 1958 
is a very t difference in the PAS prices of 
these two te. 
"Since this mcompetition means a loss of turiness 


to the member 8 of your Conference, as well as to 
SE acon toe na nee Wane 30 CEES Somree 
tive action to place the rates mere in line with rates of 
other products of a similar nature. 


"If you will publish the rate of $35.25 per 40 cubic 
feet or 2240 pounds, we feel this reduction will be to 


our mutual advantage. 


iby I please hear from you? 


Cordially, 


PON pcan 


8. 0. Morrison 
Traffic Manager 
Overseas Division 









March 11, 1958 


Monsanto Chemical Ce, 
Lindbergh & Olive St. Read 
St, Louis 24, Misesurl 


Subject: Sodium Acid Pyrophosphate 
Attention: Mr. S, 0, Morrison, 
Traffic Manager, Overseas Division 
Gentlemens 


We herewith acknowledge receipt of yours of the 28th and the 
7th of February, and vould advise that this matter is being placed 
before the Member Lines for consideration, 

Upon receipt of their view, ve vill advise you, 


Very truly yours, 


WORTH ATLANTIC ISRAEL £/B 
FREIGHT CONFERENCE 


PF, G. Slater 


PJw/ds 


ccs Mr, F. H. Kruger 
H. A. Gogarty Co, 
15 Moore St, 
New York 4, N.Y. 
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March 20, 1958 


Ha Terae) America Lines 
g 


Broadway 
lev York 6, RK. fe 


Re: Sodium Acid Pyrophosphate 


Gentlemen: 


We quote herewith in its entirety letter reeeived from Monsante 
(honieal Oo,, concerning the above matter, 5 


"In December 1955 your Conference granted our request for a 
reduction in the freight rate on Tetrasodium Pyrophosphate te Israel, 
viich resulted in a substantial increase in tonnage on this product 
ty more than one hundred per cent, 


A similar situation has arisen with respect to Sodium Acid Pyrophosphate, 
vhich is preventing our being fully competitive in this market, and as 
justification, following is a letter from an interested customers 


‘We are indeed hampered in our activities by the high freight 

rate for Sodium Acid Pyrophosphate and although your product 

is universally liked in this country, sisable orders are being 
placed with Albright & Wilson in U.K. om account of the cheaper 
freight rate, 

‘Upon perusing our card, ve find that we have sold approximately 
could about double the turnover if a freight of $35.25 vould apply 
instead of $63.25 which customers have to pay now, We shall te 
glad to hear from you after you had opportunity to discuss this 
matter with the Conference,’ 


Sodieum Acid Pyrophosphate is in the same chemical family of Sodium 
Phosphates, is non=hasardous, and, as a general rule, is shipped in bags with 
4 pross vel ght of 101 pounds, measuring 1<7/12 cubic feet per bag, In addition, 
there is a very slight difference in the FAS prices of these two products, 


Since this English competition means a loss of business to the nenber 
lines of your Conference, as vell as to our company, we feel that you will 
vant to take corrective action to place the rates more in line with rates of 
other products of a similar nature, 
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Zim Israel America Lines we Mareh 20, 1958 


If you will publish the rate of $35.25 per 40 cuble feet or 2240 
pounds, we feel this reduction will be to our mutual advantage," 


Please advise your views. 


Very truly yours, 


NORTH ATLANTIC ISRAEL E/B 
FREIGHT CONFERENCE 


T. C. Parrell 
for the Searetary 


PIw/ds 
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LIA 


April 3, 1958 


Mongante Chemical Co, 
Lindbergh & Olive St, Road 
St, Louis 24, Missouri 


Subject: Sodium Acid Pyrophosphate 
Attention; Mr, 5. 0, Merrisen, 
Trf, Mer., Overseas Div, 


Gentlemens 


Further reference is wade to our letter of March llth, 
1958, with reference to the above subject, 


We would advise that the Member Lines have given this 
mtter serious consideration and they have instructed me 
to inform you that at the present time they are unable to 
mke any reduction in this commodity as they feel that the 
present freight rate is not exorbitant and does not act as 
a deterent to business, 


Very truly yours, 


WORTH ATLANTIC ISRAEL 8/8 
FREIGHT CONFERF NOE 


FP. G, Slater 
Secretary 


WW/de 
oon Mr. F. H, Kruger 


New York 4, NM. Y. 
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The Cxuatrman. Mr. Isherwood, in the event a shipper has signed 
a dual rate contract with a conference, and subsequently the conferencs 
rate’on a given commodity is raised to what the shipper regards gs 
ah arbitrary or exorbitant level, what recourse does ths shipper have 
as against the conference ? 

r. Isuerwoop. He has two recourses, sir, that I can think of off. 
hand, Mr. Celler. He can immediately voice a protest to the confer. 
ence and ask for reconsideration of the increase in the rate. 

The Cuarrman. Suppose it is denied ? 

Mr. IsHerwoop. He has a right to withdraw from the dual-rate 
contract. 

The Cuarrman. Then hehas to pay a higher rate? 

Mr. IsHerwoop. That is correct. 

The CuatrmaAn. He has to pay a higher rate? 

Mr. IsHerwoop. He would = to pay the noncontract rate, 

The Cuarrman. What redress is that, then, if he feels he is:right! 
What chance does he have? 

Mr. IsHerwoop. Of course he could use nonconference competition 
the moment he canceled his contract. 

The Cuarrman. Then he is ostracized by the conference members, 

Mr. Isuerwoop. For the moment the cargo would be lost, the move- 
ment would be stopped. Some steamshi Tine would be right on the 
conference’s doorstep saying, “Here you coe driven this business out 
of the market.” 

Mr. Totu. Do you keep a blacklist of fellows who do not go along 
on this? 

Mr. IsHerwoop. .No, sir. 

Mr. Tou. Does the conference? 

Mr. Isuerwoop, Thevconference keeps a record of the contract sig- 
natories. 

The Cuarrman. And if they do not abide by their contract, they are 
ostracized ¢ 

Mr. IsHerwoop. They are not given the contract rate, sir. But there 
is no such thing as‘a blacklist." A man has a perfect right to become a 
contract signer or not. 

Mr. Tox. If he cannot get a tramp line to pick his cargo up, he is 
stuck, isn’t he? 

Mr. IsuHerwoop. No. He would just have to pay the higher non- 
contract rate. 

The Cuatrman. So if ashipper is‘ dissatisfied, and he books ona 
nonconference shipper, and subseqtieéntly wants to go back into the 
conference, he is ostracized to the extent he cannot go back to the 
conference unless he pays some penalties ? 

Mr. IsHEerwoop. Mr. Celler, I would want to investigate the con- 
ference—basic conference agreement involved before I answered that 
question, because various conferences have different basic agreements. 

The Cuatrman. I am taking a case where a man has Signed a dual- 
rate contract and then doesn’t ship under the terms of the contract, 
but goes to an outsider. Now, he wants to come back. As a penalty, he 
has to pay certain damages, doesn’t he, or has to pay a higher rate! 


Mr. IsHerwoop. Again, Mr. Celler, I think I would want to go back | 
to the basic agreement and have the conference defined, because each | 


basic agreement is different. 


. Fs. 8. ar. 
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| 
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Mr. Sineman. Mr. Chairman. Mr. Isherwood, isn’t it a fact that 
American Export does have a blacklist with respect. to those trades 
which are covered by a foreign conference that uses a deferred rebate ? 

Mr, Isnerwoop. American Export does not have a blacklist. The 
conference may have a blacklist, a foreign-to-foreign conference. 

Mr. Sineman. Doesn’t the conference send you a list of those names 
to be added or subtracted from a blacklist, so you will know which 
shi are not entitled toa deferred rebate ? 

r. IsHERWOoD. You are referring to the Karmohom Conference. 

Mr. Stnaman. That is the one ‘that operates from India to the 
Mediterranean area. 

Mr. IsHerwoop. Yes. 

The CHaiRMAN. You havesuch a list? 

Mr, Isp=erwoop. The so-called shippers who are blacklisted are in- 
cluded in the minutes of the conference meetings. 

Mr. Toux. I thought the conference was permitted ratefixing, but 
not permitted to exclude service? 

. IsHeRwoop. There we are talking about a foreign to foreign. 
This is from India to the Continent, Mediterranean continent, and 
Atlantic continent, and it is not the commeree of the United States. 

Mr. Toru. Then in the commerce of the United States, exclusion can- 
not be practiced. 

Mr. hrervoo: No. 

Mr. Materz. Mr. Chairman—in the event, Mr. Isherwood, that a 
contract shipper, that is, one who has signed a dual-rate contract with 
the conference, uses a nonconference carrier, isn’t it correct that should 
this pupper want to book via) a conference carrier he has to pay a 
penalty 

Mr. IsHzerwoop. Mr. Maletz, I would have to ask you to name the 
conference involved. 

Mr. Maerz. Isn’t this true of virtually every conference? 

Mr. IsHrrwoop, I cannot say. 

The Cuarrman. Do the two conferences of which you are secretary 
have such a penalty clause ? 

Mr. IsHerwoop. Mr. Celler, I frankly cannot answer that. I would 
have to look it up. Offhand I would say no. Wait a minute, I can 
answer that, Mr. Celler. They are not dual rate conferences. T can 
answer that. 

Mr. Materz. Would you say, based on your experience in the ship- 
ping industry, Mr. Isherwood, that most dual rate conferences have 
penalty provisions in the event a contract shipper ships via non- 
contract carrier ? 

_ Mr. Isrerwoop. I cannot answer that. I would have to investigate 


_ Mr. Mauerz. Mr. Chairman, there has already been incorporated 
in the record of hearings before this subcommittee a list showing the 
pertinent provisions of all dual rate conferences. 
Now, to amplify a question that the chairman had previously asked 
you, Suppose you have a trade which is covered by a dual rate contract 
erence, and suppose that there is no outside competition in this 
particular trade. Assume further that the conference increases the 
tariff on the particular commodity to a level which the shipper re- 
gards as exorbitant. What recourse does this‘shipper have ? 
47063 O—60—pt. 1, v. 5——18 








5036 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Mr. IsHerwoop. Mr. Maletz, supposing we look at that. 

Mr. Matetz. Do you follow the question ? 

Mr. IsHerwoop. Yes, I follow it. I think there are two answerg'ty 
that. One, I believe that: in the event—again, I am not comp] 
familiar with the law—but I believe that in the event that a shi 
went to the Federal Maritime Board and said “This rate is exorbitant, 
I am being driven out of business as a result of an arbitrarpaction 
on the part of the conference in fixing this rate, $o that I cannot meet 
my competition from other areas,” the Maritime Board would im. 
mediately move in on the conference and tell them this rate ig gx. 
orbitant, it must be lower. That is No. 1. 

Mr. Maerz. What legal right would the Maritime Board have jp 
this kind of situation? Suppose the conference informs the Mari- 
time Board that it regards the rate as reasonable. What could the 
Maritime Board do? 

Mr. Isterwoop. Mr. Maletz, when I get a question like that, J 
would run for my attorney. 

Mr. ‘ The answer is that the Maritime Board has no regula. 
tory authority over rates, isn’t that correct ? 

‘Mr. IsHeRwoop. I believe it has—if I remember the law, Mr, 
Maletz—I believe there is something in there that says that the 
Maritime Board has the right to step in if a rate is exorbitant, ] 
may be mistaken on this. That is my conception of it. 

Mr. Maerz. Well, the testimony before this subcommittee for the 
= 3 weeks has been directly to the contrary. I think you wer 

ere. Don’t you recall that testimony ? 

Mr. Isuerwoop. I donot recall that testimony ; no, sir. 

Mr. Materz. I think there was testimony, both before this commit 
tee and before the House Merchant Marine Committee, that the only 
recourse the Maritime Board might have would be to dissolve the 
entire conference agreement. 

Mr. Meaper. Thatisright. That is under section 15— 


The board may by order disapprove, cancel, or modify any agreement * * *. 


Mr, IsHerwoop. I thought they had the power. 

Mr. Matetz. Would you advocate that the Maritime Board be given 
authority to do something about rates which are unfair and un- 
reasonable ? 

Mr. IsHerwoop. I think that an unfair and unreasonable rate, as 
long as it can be established and shown it is unfair and unreasonable, 
somebody should have the authority. 

Mr. Matetz. Do you think the Federal Maritime Board should be 
given such authority ¢ ; 

Mr. IsHerwoop. I don’t see anything wrong about it at all. 

Mr. Maerz. In other words, you would not object, then, as I under- 
stand, if the Federal Maritime Board were given some rate regulatory 
authority ; is that correct? 

The Cuarrman. You had better be careful how you answer that. 
A lot of men may disagree with you. 

Mr. IsHerwoop. Mr. Maletz, I think that the position where a rate 
is made arbitrarily to a point where an exporter’s business is com- 
pletely stopped, that it is exorbitant, unreasonable—that the Mari- 
time Board should have the authority to step in there. 

Mr. Materz. Thank you. 
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Mr. IsHeRwoop. But may I give you the second part to my answer 
on that, Mr. Maletz. The moment you get an exorbitant rate—re- 
member, we are in business to carry cargo. That is what we are after. 
And the moment you get an exorbitant rate, and it stops a man from 
shipping, who is hurt ? 

ur. Materz. Suppose he has no alternative but to ship? 

Mr. IsHerwoop. He is out of the market. He is out of the market as 
faras his competition. 

Mr. Materz. Suppose that the rate is, in the opinion of the shipper, 

high, not at such an exorbitant level that he cannot move his 
cargo, but unduly high to the point where he is placed at a disadvan- 
vis-a-vis his foreign competition. What then? 
a Isuerwoop. If he is placed at a disadvantage, he is out of the 
market. How is he going to sell? 

Mr, Materz. Are you familiar with the number of cases that were 
adduced this afternoon where exporters complained very vigorously 
about this very type of situation ? 

Mr. Isherwoop. I am very much familiar with them. But I do 
not know what action was taken on them. 

Mr. Materz. I think you indicated in several cases no action was 
taken. Isn’t that right? 

Mr. IsHerwoop. I don’t know just what you are referring to now, 
Mr. Maletz. 

Mr. Materz. Well, certainly there was one case involving shipment 


} of steel to Portugal. You said you could not possibly reduce your 


rates ? 

Mr. IsHerwoop. That is correct. 

Mr. Maerz. Well, the point we are trying to get at is this: 

In the event the conference increases its rates on a particular com- 
modity to a point which is unduly high from the shipper’s standpoint, 
what legal redress does the shipper presently have? 

Mr. IsHerwoop. Well, you just told me he has no recourse to the 
Maritime. 

Mr. Maerz. He has no recourse at all from a legal standpoint. 

Mr, IsHerwoop. He can go to the conference. 

Mr. Maerz. In other words, it is a matter of grace on the part of 
the conference as to whether to grant him relief, isn’t it? 

The CuamrMan. I might say this: If he goes to the conference, the 
conference may deny him relief. The Maritime Board could dissolve 
the conference agreement. I don’t think they have ever done that. 
And I don’t know where that would leave the shipper. It would mean, 
though, that if the agreement between the lines persisted, it would be 
subject. to the antitrust laws, since there had been repudiation by the 
Federal Maritime Board. That. is the only. redress the shipper has. 
on PADI, Mr. Chairman, might I ask Mr. Ranck a question on 

$ poin 

Assuming an arbitrary and unreasonable rate was established by 
a conference, to the detriment of a shipper, could he appeal to the 
Board, the Federal Maritime Board, for a cancellation or modification 
of the basic conference agreement on the ground that the rate they 
had fixed was unjust and discriminatory against shippers / 

Mr. Rano. No, it would have to be on the grounds it is detri- 
mental to the United States. That is the basis on which the agreement 
would be disapproved. 
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Mr. Meaper. The Board itself could only modify the agreement) 
It could not modify the rate, is that correct ? 

Mr. Rancx. I think that is correct. 

Mr. Meaper. Then there really is no recourse for a shipper to appeal 
from what he regards as an unjust rate set by the conference? 

Mr. Ranck. The only recourse would be for the Board to make g 
finding it was detrimental to the commerce of the United States, and 
then disapprove the agreement. 

Mr. Matetz. Mr. Ranck, may I follow up Mr. Meader’s question 
with this additional inquiry? Couldn’t your office tell the conference 
to reduce that rate on penalty of cancellation of the conference a 
ment on the basis that the rate was detrimental to the commerce of the 
United States? 

Mr. Rancx. That we would make a finding it was detrimental 

Mr. Materz. Yes. 

Mr. Rancx. I don’t see how we could arrive at a conclusion on it, 
unless you had a hearing. 

Mr. Maerz. You could have such a hearing, could you not? 

Mr. Rancx. Definitely you could. 

Mr. Materz. In other words, if the conference fixed a rate which 
was arbitrary and unreasonable, you could, could you not, tell the 
conference that unless it took immediate action to reduce that rate, 
you would institute a proceeding to cancel the conference agreement? 

Mr. Rancx. We could write a letter of that kind. Whether they 
would pay any attention to it or not, I don’t know. 

The CHarrman. But I think you have statutory language here 
which is pretty broad. The statute says: 


The board may by order disapprove, cancel, or modify any agreement, or any 


modification or cancellation thereof, whether or not previously approved by it, 


that it finds to be unjustly discriminatory or unfair— 


and so forth. 

Now, I take it that language is broad enough for you to make 
a modification of the conference agreement to permit you to pass upon 
the reasonableness or unreasonableness of a particular rate in the 
event that a shipper brings a case before you. Maybe you have never 
done that. But as I read section 15, it could be construed to cover a 
hearing on a specific rate, based upon a complaint by a shipper. 

Mr. Ranex. I think it could, too. But to modify it or disapprove a 
conference agreement, would have to be on one of the reasons specified 
in section 15. 

Mr. Meaper. Well, Mr. Ranck, you could not refuse to approve a 
conference agreement unless it contained a provision saying some- 
thing to this effect : the Federal Maritime Board shall hereafter have 
authority to disapprove any rates set by the conference, 

Mr. Rancx. Wouldn’t that be getting into rate fixing in the for- 
eign trades that there has been so much objection to, due to the 

act—— 

The Cramman. Under section 15, it isn’t only a condition detri- 
mental to the commerce of the United States. There are other condi- 
tions specified. 

Mr. Rancx. That is right. 

The Cuarrman. And section 15 is in the alternative. Furthermore 
= agreement must not be detrimental to the commerce of the United 

tates. 


So _ Fé = 22. 
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Mr. Rancx. You were talking about an unreasonable rate. It 
gould be unreasonable, of course, i discriminatory. 

Mr. Meaver. I would think Mr. Ranck’s answer would have to be 
‘No,” that the Federal Maritime Board would have no authority to 
refuse to approve a contract which did not delegate to the Board the 
authority to fix rates. 

The CHAIRMAN. I recognize that, I think the Board would be em- 

ing on a sea of troubles if they started something like this. I 

it would be better to have specific language and authority rather 
than to resort to a very broad interpretation of section 15. 

Mr. Maerz. One final question on this particular point, Mr. Ranck. 
Could the Federal Maritime Board or the Maritime Administration 
condition the granting of a subsidy on the observance by the carrier 
of reasonable rates? 

Mr. Rancx. That is out of my field now. You are getting into a 

problem. I don’t know. i couldn’t. answer that. 

. Matetz. Would there be any legal obstacle to writing into a 
subsidy contract a requirement that the carrier charge not more than 
fair and reasonable rates ? 

Mr. Rancx. I hesitate to answer that. I wouldn’t, myself, see any 
objection to it. But I think it is a legal problem. 

. Meaver. Mr. Chairman, I would just like to make an observa- 
tion. One of the ways you could cure the ills of the ocean-shipping 
industry is just to have the Government run it. Or you could cure this 
matter of disparity in rates by letting the Government be an OPA 


’ and fix the rates. 


The Cuarrman. Would that be a cure worse than the disease? 

Mr: Meaper. I think so. I don’t believe Congress ever contem- 
lated that the Federal Maritime Board should have the authority to 
Wirdiine the reasonableness of rates, or it would have given that 


| guthority directly, and not by the indirection of giving them authority 


toapprove conference agreements, and by saying they would approve 
no agreement that didn’t delegate that authority—that price-fixing 
authority to the Board. I think they would be stretching the act 
beyond all reason if they tried todo that. 

The Cuarrman. I think you are right. Congress was very careful 
not to give ratemaking power to the Federal Maritime Board. Con- 
gress felt that self-regulation by way of the conference method would 
bethe ideal way to do things. But now we have evidence to the effect 
that the conference method may not be what Congress had anticipated. 
There may have to be some changes. Maybe self-regulation has not 
been the complete answer. Maybe we have to develop some other 
methods. 

Mr. Tort. Mr. Chairman, Congress in 1916 wasn’t familiar with 
such schemes as have developed in later years. 

Mr. Matetz. Mr. Chairman—Mr. Slater, the American Export 
_ operates in addition to cargo vessels a number of passenger 
ines ? 

Mr. Starer. Yes, sir. 

Mr. Materz. Does American Export grant free or reduced passen- 
ger transportation to shippers or shippers’ employees? 

Mr. Suarer. Not now. 

Mr. Materz. Did it? 
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Mr. Suater. It did at one time, as a matter of good will. 

Mr. Materz, During what period did American Export grant fn, 
= ee passenger transportation to shippers or shippers’ gp. 

oyees 
~ Mr. Stater. I would say prior to January 1958, or immediately 
prior to that time. 

Mr. Mauerz. And for what period of time prior to January 11,1 
did American Export grant free or reduced transportation to shippers 
ae Starter. I can’t testify to that, it is before my time. I don 

ow. 

Mr. Materz. Are you familiar with a memo addressed to you by Mr, 
A. R. Sasseville dated April 28, 1958? 

Mr. Suater. Yes, sir. 

Mr. Materz. Would you identify Mr. Sasseville? 

Mr. Stater. He is our director general for Europe. 

Mr. Maerz. Now this memo indicates does it not, that at some 
previous time American Export was granting tobacco shippers greater 
coneessions than quoting a minimum passenger rate for maximum 
accommodations, is that correct ? 

Mr. Sxater. I’m sorry, I missed you there. 

Mr. Matetz. Well, in order to save the committee’s time, I hesitated 
to read this memorandum. But possibly with your indulgence, Mr, 
Chairman, I might read the first two paragraphs: 

This is a memo to you, Mr. Slater, entitled “Reductions to Tobacco 
Shippers, Confidential, dated April 28, 1958”: 

Yesterday I had the opportunity to discuss with Mr. Renn, General Manager 
of the Glenn Tobacco Company in the Near East, the difficulties which were be 
ing experienced by us in connection with reductions on travel arrangements for 
tobacco shippers. I also advised him of the decision of the Management that 
henceforth the best that we could do on the Aces and the express liners were that 
we would quote them a minimum rate and improve the accommodation if possi- 
ble. I also did mention to Mr. Renn that we were endeavoring to withdraw the 
freighters carrying twelve passengers from the Transatlantic Passenger Con- 
ference and that there eventually might be an arrangement with the Fern Line 
as to what should be done in connection with these vessels. I also advised Mr. 
Renn that we had visited Winston-Salem on April 1st and advised Mr, 
Hardy, President of the Glenn Tobacco Company, of this decision. 

Mr. Renn understood the situation as he remarked that heretofore he was 
aware that such arrangements were sub-rosa in view of the roundabout way of 
making adjustments. 

Now, prior to April 28, 1958, just what roundabout way of makin 
adjustments to tobacco shippers was American Export Lines using 

Mr. Sater. I don’t know what methods they were using. These 
reduced rates of free rates, free transportation, were given to officials 
of the tobacco companies and others, as I understand it, for the good- 
will that had been displayed and was desired to be continued on. 

Since about January 1958 or immediately before, we have been book- 
ing these people on minimum rates of the class in which they travel 
on. a to be assigned basis, which means whatever accommodations left 
over, as it were, is assigned to them. 

Sometimes they get minimum accommodations that are inferior to 
other minimum accommodations. 

Mr. Matetz. In other words, on occasions, then, a tobacco shipper 
who wants to travel aboard one of your passenger liners, would pay, 
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Jet's say, 2 tourist rate, and might be assigned a first class stateroom, 
ig that right ? 

Mr. Stater. Today ? 

Mr. Maerz. Yes, today. 

Mr. Suater. No, I said the minimum rate of the class in which he 

vels. 
Our. Maerz. He might pay minimum first-class rate and be assigned 
a deluxe stateroom, is that right ? 

Mr. Stater. That could happen, if it was left over, yes. 

Mr. Materz. Mr. Chairman, I would offer these documents dealing 
with this question for the record at this point. 

(The documents referred to are as follows :) 
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CENOA, April 26, 1956 
FROM Director-Freight Traffio-Mediterranean & TT 
sed Sea 
To Mr. F. G. Slater, Vice President-Freight Traffic - New York 
SUBJECT 


MAY 2 5. 
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AMERiCAN EXPORT LINES - INC. 


keductions to Tobacco Shippers 


CONFIDENTIAL 


Yesterday I had the opportunity to disouss with ir. Renn, 

General “anager of the Glenn Tobacco Company in the Near East, the 
difficulties which were being experienced by us in connection with 
reductions on travel arrangements for tobacco shippers. I also 
advised him of the decision of the Management that henceforth the 
best that we t 
we would quote them a minimum rate and improve the accommodation 
if possible aleo did mention to 4r. Renn that we were endeavor- 

“Ingo vithérew the freighters carrying twelve passengers from the 
Transatlantic Passenger Conference and that there eventually might 
be an arrangement with the Fern Line as to what should be done in 
connection with these vessels. I also advised Mr. henn that we had 
visited dinston-Salem on April lst and advised Mr. Hardy, President 
of the Glenn Tobacco Company, of this decision. 









derstood the situation as he remarked that here- 
tofore he was aware that suc view of 
the roundabout way of making adjustments. 





—_===__ 


air. Renn did point out, however, that inasfar as the Glenn 
Tobacco was concerned, the arrangements were that their American 
employees on foreign assignments were given $1600.00 to travel ta 
the States. He mentioned that in the couse of a married couple this 
was sufficient to cover their outlays and, of course, was a windfall 
when concessions were made by the steamship lines and which the 
Company was fully aware. However, in the case of a fawily with 
dependants, and he specifically mentioned Mr. Ed Leight who had 
eix children, the amount allocated was insufficient. He further 
mentioned that he would have some discussions with Mr. Hardy when 
he arrived in Winston-Salem. As you know, Mr. Renn sailed on the 
B/s NDSFsNDueNCs and is duelin New York on May 5th. 


Ms ws fe ” 
BaweehSob8 of 
aghebauce (ep sts 
Se eieas desea ust 


~ 
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wy 


AMERICAN EXPORT LINES Inc. 


Weed 


-2- Genoa, April 28, 1958 


Mr. Kalloch covered the Adriatic during the week of April 21st 
and has just returned to Genoa, He was requested to advise Mr. Baxzalys, 
who was in Trieste, of our decision and he now reports that Mr. Baxalye 
fully understood the position. He realized the implications and was not 
upset in any way. In fact, he did mention that he had rather expected 
thie decision for some time. 


While on the subject, I would advise that I have also advised our 
Mr, Troutman of this decision in connection with the request for passage 
by Mr. and iirs, Jack Lane from Piraeus to Naples on the s/s BXETER of 
may 19th and from “aples to New York on the s/s CONSTITUTION of May 22nd. 
I have not as yet received any advices from Mr. Troutman. I will stop 
' off in Greece during wy forthcoming trip to the Middle Bast and will see 
that he has been fully advised. 


In order to complete this letter, I would mention that Mr. Bacon 

Puller, President of the Gary Tobacco Company, was advised of this decision 
while I was in New York. The only tobacco company which now remains to be 
qdvised is the Brown Williamson Company. I do not know whether they have 4, 

) any representatives in the Near sust, but I will follow this matter when I 

| am in Greece. Brown Williamson usualiy purchases tobacco direct from 

} independent tobacco shippers and from the British American Tobacco Com, 
which waintain offices in Turkey staffed by British personnel. 


{ ARS/mf 





ccs Mr. ¥, A. Bailey 
Mr. J, J. Van Loon 
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ar. F. G. Slater May 6, 1958 


Mr. A. R. Sasseville 
Bir. Freight Traffic - Med. & Red Sea 


REDUCTIONS TO TOBACCO SHIPPERS 


Thanke for your letter of April 238th. I cannot find 
any special arrangements which have been made for Brown & 
Williamson, and therefore do not feel that the question should be 
opened. We will have to take our chances to deal with it should 
it arise. 


As you know, we have act participated to any great 
extent in their traffic until recently and the booking was 
consummated on this side with the help of Mr. F. P. Gaskeli,- 
there being no special arrangements attached to it. 


The only ome you have not made reference te is 

P. Lorillard & Company, and I believe that Messrs. Rose and 

stom are presently in the tobacco area. You will probably 
recall the correspondence you have had with Piraeus in the latter 
part of November and December and from my recollection they should 
know by this time how we are now dealing with these matters. As a 
precaution, I would suggest that you have Pirseus inform then 
verbally at the first opportunity so there will be no possibility 
of any misunderstanding. 


FP. G. SLATER 
PGs~—ha 


ce to Mr. F.A.Bailey, Managing Director 
Mr. J.J.Van Loon, Vice Pres. 


wergtesrter-eareaeet & sa = 


re w xs 


, 
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rector Freight Traffic-Heciterranean & Red Sea 


opera rere 











I wish to re to your letter of April 29th. 


I have hed a 


wo T.A.P.C. reguistion 
which ig contrary to inf 


ich requests the pre-payment of passenger fares, 
tion which I had previously received, 


If we wish to o the maximum of services te the tobacco shippers 


emeutives, if they desire arrange pre-payment before they leave Greece. 
However, if some financial re§trictions or difficulties are apparent in view 
that their dellare are held in\the United States, then you can arrange to 
issue @ Gue bill for the fare ikvolved and request the person for vhom 

the due bill is issued to advise\t!.e method of payment. Copy of this cue 
bill together with information redgived from the tobacco exetutive should 

be forwarded to our New York officd for collection, stating therein the 
conversation which you had with the involved as to the method of 


paynent. 


I do not want to close the on facilities «hich can be extended 
te tobacco shippers. lowever, in the int of all, the more settlements 
you can obtein in Greece will fecilitate thy work of our New York office 
insomuch as accounting of thi» type oreates work in setting up eystens 
to foliow through and see that such payments 


ARS/cm 
tc, Mr. F. G. ine 
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Mr. Materz. Mr. Slater, on April 7, 1954, the Strait Shipping 
Agency of Tangiers filed a complaint alleging in part that America 
Export Lines as well as others were not applying conference rates on 
eastbound traffic to French Morocco and Tangiers. This complaint 


also alleged that although. the conference rates appear in bill of | 


lading and manifest, a rebate was granted by several companies inelyd. 
in erican Export to Casablanca or Tangiers importers, such 
rebate being paid at destination. 

Are you familiar with that matter ? 

Mr. Stater. Onemoment. Isthis April 7? 

Mr. Maerz. April 7, 1954. 


Mr. Suater. I have before me a letter from Trans-Atlantic Asso. 


ciated Freight Conference dated April 7. According to our informa. 
tion, this matter was thoroughly investigated by the Trans-Atlantic 
Associated Freight Conferences, and the charges were dropped. 

(The document referred to appears at p. 5049.) 

Mr. Maerz. Well, now, it is not a oaeen as to whether the 
charges were dropped. The question is did American Export Lines 
actually grant rebates in or about 1954 on cargo moving from Cass- 
blanca or Tangiers to the United States? 

The Cuarrman. The other way around. . 

Mr. Matetz. I beg your pardon—on cargo moving from the United 
States to Casablanca and Tangiers. 

Mr. Suater. No, sir. 

Mr. Maerz. You never did? 

Mr. Siater. No, sir. If I may—there is a letter of ao 12, 1954;in 
the record here signed by, Mr. MacGowan, addressed to Mr, ©, BR. 
Andrews in which he says this in part: . 

We have no knowledge of a parcel of 105 jeeps, 40 pickups, and station wagons, 

It is our idea that certain forwarders in Morocco and Tangiers are doing their 
best to break the Conference rates, and hope to get outsiders to handle this busi- 
ness. Failing this, they are forced to ship with Conference Lines. 

That is part of that. 

Mr. Maerz. Would you like to submit that to the chairman for 
possible inclusion in the record ? 

Mr. Starter. Yes. 

Mr. Dononve. Whois that signed by ! 

Mr. Siater. Mr. MacGowan: 

Mr. Materz. In other words, this refutes the charge that you were 
offering rebates in traffic—— eo 

Mr. Stater. [have not read itentirely. I believe it does. 

Mr. Donouve. Who is it signed by ? 

Mr. Stater. J. N. MacGowan, vice president, freight traffic. 

Mr. Dononve. Was it directed to him ? 


iansson 


en 


wor 


—— 


Mr. Suter. To Mr, Andrews, to whom the complaint was addressed | 


initially, sir. 

Mr. Materz. I offer this for the record. I offer also for the record 
some further documents pertaining to this question of rebates. 

(The documents referred to follow :) 


FEARNELAY & sGnm 


ee4. dich-«} 


gBetzetes i 





S228 Boe 


a? > 


Bs 


lanason 


FRAN T © sam 
Se@4. aicheo} 
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— 
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AE -7/ 


cory 

PSARBLBY & EGER Oslo, 27th February 1954 
felegr Addr. "FEARNRED" 

feleph.No. 426900 

OSLO 


Dear Sirs, 
MEDITERRANEAN - USA Trade 


On behalf of Mesars. Torm Lines, Messrs, “onoordia Line, and 
ourselves (Fern-Ville Mediterranean Lines) we take the liberty of addrese- 
ing you directly in connection with an important matter which has lately 
caused us great concern. 


we have for some tine deserved that all over the Mediterranean, 
both in the Eastbound and Westbound trade, there has been an slarming 
inerease in private rebating in one form or another. 


The three above mentioned lines, therefore, have recently had a 
meeting here in Oslo, where we agreed to make a joint effort in order 
to stop this rebating which may very rapidly reduce the actual rates 
to @ minimum, and finally lead into a rate war which can certainly only 
be to the detriment of all lines concerned. 


We have therefore decided to invite you to meet with us in Nice 
or Milan one day between April 2nd and April 10th this year to discuss 
fully and openly with us and our colleagues the problems mentioned in 
order to try to find a solution to which we can all agree, to stop all sorts 
of rebating and reintroduce fair competition in the trade. 


we-would suggest that this meeting should be held in the first instance 
between Owners’ representatives of all active WINAC members, to whom we are 
addressing a similar letter and that, if successful, our efforts should be 
extended to all other Mediterranean Conferences. 


In this connection we especially wish to point out that it is not 
our intention by this action to try to find out what line has been giving 
rebates and in what form, but just to forget all that has been done, and 
to try to get all lines to realize that in the long run confidential rebating 


does not pay. 


A special eppointed representative of the above mentioned three 


lines has just returned from Genoa, where he has discussed these matters 
with Meesrs. American Export Lines and Mesars. Rmerican President Lines, 
and we are very happy to say that the reception given by these lines to 


our proposal was indeed encouraging. 


we therefore sincerely hope that you will also accept our invitation 


to come to this meeting with a representative who has fully power to act 
on your behalf, and we shall appreciate it if you will let us know as 


early as possible which place will be most suitable to you,and what date, 


Ycurs faithfully, 
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Casts Aconess, EXPOSHIF 


maim orrice, 
80, BROAOWAY - NEW YORK, N.Y 


PRNGPAL DISTRICT OFFICES & AGENCIES 


GENOA, ITALY 
ROws, ITALY 
ALEXANDRIA, BOVPT 
MAROEILLE. FRANCE 
PIRAEUS, Greece 
SALONICA, GREECE 
BARCELONA, SPAIN 
SEVILLE, SPAIN 


Mr. J. N. Maolowan 


Vice President - Freight Traffic 


American Export Lines, Inc. 
39 Broadway 
New York 6, N.Y. 


Dear dr. MacYowan, 





GENERAL EUROPEAN HEADQUARTERS 
GENOA - ITALY 


VIA CAIROLI. 6 


9p, GORREC 


mec @OWAR 
BS Si 
T 
OCP . BOULD 
OS oe fy 6 MANES AER 
Deiat RATS 


: TIONS 
co rier BOOKING CLERK 


—— 


Reference is made to your cable RNG6Z. de fully 


underetand the situation. 


As already cabled to you we expect to meet in Nice 
on the 5th of April, On the 5th there should be a general discussion’ 
on the Winac situation which hae lately been deteriorating on account 
of the rebating effected by the Lines running cargo shipe. The 
intention is to see whether it is not possible to put an end to this 
practice before the situation will become unsustainable. 


On the second day of the meeting, that is, on the 6th 
of April, the eastbound situation should be examined. 


However, for your information, I am attaching herete 
copy of the circular which has been sent by Mr. Haneson of the 
Fern Line to all the Principale attending the meeting, which should 


be the agenda of the meeting. 


encl. 


Yours very truly, 


\ 


eo Uarabot wt 


Director-Freight Traffio-Burope 


H ") 
At.-7] 


AMERICAN EXPORT LINES - ING 
LSS Se 


CENOA, Maroh 22, 1954 
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TRANG-ATL. <TIG ABSOGIATED FREIGHT CU.«<FERENCES 


mmasnent Se S8RG4D STAEET eogus 
wurenas 40008 NEW YORK 4, N.Y, Taaneonren 
April 7, 1954. a 
APR -8 1954 
mmerican Expert Lines 
fe Tat 6 Rr icc 
bw Lowe 6, 5. Y, ame 
ittention I. J, MneGowan ea 
Vies President nr af Ot re 
: vs Poe | 
f ow Tare 
bear Cures ’ wre 
CIMARETTES . TANGIERS . Avr@werizs . casamuma ~~ —_ 
‘ ALIAGED VIQATICON  COWEREMCE RATES i$ #3 sad 


Ther Bekert & Cempany, Ine., General Agents, have written Conference Ufice, 
es fellews: 
"Hew York, April 6, 1954 
‘tates Wow gents Sa Suncinr, Meee, Serait Sipping here) 
te 
alleged vieletion of 
ee a ee cee ee eee 
Qriginal copy of repert dated Tangiers, Mareh 6, 1954, referred te abeve, 
fren Streit Dipping Agency, is attached herete, 
Siilakee, to iavemeants seen’ 1954, I was directed, ee 
imvestigate with principals of the two Lines invelved this 
ean ef sLioech vinetheds $0 tates be od ae caine teal: 
tee alex ho tes 


Very traly yours, 


ra@arE ITHRRANEAN FREIGHT CCMFEREICE 
_-_—w 
C. R, Andrews 
Mi? Cuan 


00: Ther Eekert & Ine. acknowledgment ef letter of 
Attention I, 3, , O'Rrien ee 1954 quoted abeve. 
+ RA, 
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OF ‘Ae " 


Report on General freight policy on East Bound Rates for 
Cargo Moving from U.S.A. 


to Frenci) Morocco & Tangier 


1°) Sines Eckert Line joined lst November 1953, North 
Atlantic East Bound Conference, Agents in Morocoo 
met with great difficulties to book cargo at either 
Casablanca or Tangier when comaodities are purchased 
on F.0.E, basis by .oroccan Importers. These dif- 
ficulties mostly prevail in the rates applied, which 
are Conference, 


=m = 






er regular Lines, such as American Export Lines, 

abre Line, Members of the North Atlantic Conference, \ 
are not applying Conference rates, although such 

rates appear on Bill of Lading and Manifest, a rebate 

is granted by the above mentioned Companies to Case- De 
blance or Tangier Importers, such retate being paid at 

destination, As @ recent example one cen consider the 


following fact; tt 
) ww 

A parcel of 150 cars (105 jeeps, 40 Pick ups, 5 station wagons) i 

havebeen offered to Messrs. Thor Lckert by Casablanca 

Agents at the conference rete of $22,00 per 40 ebft for 

boxed cars, $25.25 for untoxed cars less a rebate of 15% re 

payable at Tangier, although the destination was Casablanca, J 


Messrs, Thor Eckert were compelled to decline the offer on 
such basis, they mainteined conference rate without rebate, 
a NON Conference Line agreed to accept the offer but less et 
a rebate of 10% only, this proposal was declined by Importers, 
who still mainiained that they could obtain 15% rebate from 

a Conference Line, at same conditions they offered us pref- 
erence, but as same could not be accepted the businesswent 

to American Export Lines, A first lot of the above mentioned 
cars was discharged at Casablance from m/ "EXHANTIA" tne 26th 
February 195. 


We further point out that at the be ;innin, of neyotiations, s 
importers having taken for grante¢d that their conditions e 
woula be accepted, they nad gone as far as to ask their : oS 
Bankers to stipulate on the CREDIT, Shipment per “Eckert 
Line Vessels", when they .eard from us that we could not meet ) 
their request they gave instructions to tneir bankers to 

cancel “"Rekert Line” and replace by A.E.L. instead, 


The same Lars Importers, are now proposing another parcel of 

100 Jeeps, WILLYS, et same conditions, i.e. 15% rebate, 
shipment in about six weeks time, from New York to Casatlanca. |? 
They are ready to give us the cargo provided their conditions 

are agreed. A prompt decision should be taken as regards 

what we have to reply to these Importers, 


Cigarettes, The last record of rate applied for this commodity 
8 200 rate juoted Ly Fabre Line, whereas last »arcel erried 
by AE. was at $16.20, 


STRAIT SHIPPIN‘’: AGENCY, TANGIER Tangier, 6th March, 1954 


-~ 
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wr. C. R. An@rews, Chairman, 

forth Atlantic Mediterranean Freight Conference, 
80 Broad Street, 

jew York 4, %. Y. 


CIGARITTHS - TANGI: HS - AUBOMOBILLS - CASABLANCA 


ALLSOZD VIGLATION OF COMPRNENCE BATES 0 
Dear Sirt 


We bave your letter of April 7th and note with interest 
the remarks of Thor ickert « Company, Inc., General Agents, have 
written to the Conference, enclosing covy of letter from their 


Agents. 


We note the remarks of the Str-it Shin ing Agency 
regarding rates, and particularly note a rercel of 150 cars - 
jeeps, pick ups, and station wes-xne - being offered at Tangier 
to shor sckert for shipment to C:cublanc:., 


It bus alwaye been thc rrvetice of the automeblle 
companies to offer us bookin-s Lere 1: the United States. 
taermore, w- have knowledge 8, 


40 yi , & station ans. 


It {6 ou idee that certain forverders in Morocco and 
Tangier are doing -heir best to break the Conference retes, and 
hope to get outesi «rs to hendle this b:siness. Failing this, 
they are forced te shir with Conference Lines. 


We notice the comments on cigarettes. There are 
supoosed to be low rates for certain outsiders only. It has deen 
our feeling that generally Conference Lines heve been favored 
where it suits the convenience of the shiprers. 


Yours very truly, 


J. BH. MacGowan, 
od Vice President, Freight Treffic. 


Iq-!7 


47063 O—60—>pt. 1, v. 5 19 
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4 Fe Fur 
te Maha, 


General Remarks and Correstive measures assure adherenes to rates, regulations, oi, 
MALRACTIGS ~ Cenferense baste preblem, Could be: 
a A 


Gemmissions paid to agents in Burepe 
Splite of commissions or brekerages 
Breessive brekerages 

Special deals 

Wis-manifesting 


Mis-declaration of commodities te ebtain lower rates 


Sharp practises 


Malpractice « vielation of Ceonferenes basie agreement and Pederal Maritine Beard 
Fegulations, puxishable by fine and therefore mst be cerigusly taken 


mea me mye eo mee lb eebes: cecterty, 


jon ay investigation 
ex Mesber Lines and Genferenes 
teee good will and prestige of shipping publie and reliable nerchants 


Seunder fer Lines te get their house in order and less expensive 


Gendoning Malpractices offers opportunity te merchants and lines te de likewise 
te be competitive 


Covtenstn, So Seen REED, PIA, their agerbe er oi'fices mst give 
ir mupekts coeperation 


Malprastices lead te distrust ameng Member Lines 
Greate on unsatisfactory situation in the trade 


Veree other Lines in retaining, sesuring or taking traffie from ether Lines; 
Te de likewise te be competitive 
Te grant sinilar concessions, OR 
Te effer better esnditionm 


Market conditins sasft 
Redused cargees the erder ef the day 
Lines serapping the barrel for cargoes 


Must appreciate difficult te effer a pesitive solution te preblem which als 
Plaguing other trades 





(0! 
Wi 
ab 


; 


Fis 
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be MALPRABTIORS ( utirued) Page 48 6s. 


peodiately agree te cease and desist from any and all Malpractises 

leek to the future 

forrestive steps te take end te pursue 

lst BT-OOMES be BY-GONES 

[Ld agree here ani now thet there will be noffurther malprastices and will net 
be condoned 


Qonsider how best to handle future malprectices 
If pirit there to cerry out understanings ami agreements, all Lines will benefit 
| Pe eae Setee on teres. <= Investigating Committee be set up, (2 
belay or refer rumors er reperts to Cenferense Office with authority, 
To investigate 
\ Gensult direct with Principals (NOT Agents) (or Offices) 


: X Principals instroct md direct their offices and agents to fully eoeperate with 
Conference Offtce and ite staff, Met resort te evasions, 


X inst appreciate Conference Offise in pursuing or investigating alleged 
net going to win any popularity contests but if agreements and 
to be carried out, not only te the letter but the spirit, investigations met 
ah pee regardless of Line or Lines invelved, te keep Gumferenes 
ones foundation, 


j Realise seme investigations may be on hearsay reperts only 

Investigate all on its face appear contrary te nermal business. ethics 

Yer future referenes and distribution te Princkpals, Offices and agents ° 
Segre Fo re ten et.al oka ie Brterienley hans eer seen 


Resolving that ne rebates or returns whatever can be mde 
te any receiver or shipper of cargo 


—~—— 


Ageenent of Principals to meet at least onee a year to review the situation te 
) rhspected, 
: 


| 
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Arywlrs. Curl 0 grass Ke - > 


er back z 


D. O. Aldridge April 25, 1958 
Aos*t Mgr. - India & Red Sea Service 


Fr. G. Sleter 
Vice President - Freight Traffie 


Meeting <pecial Comsittee - Cashews 


These in attendance were as follows: 


M. Dlend ~ Beoth Line (Representing Volkart Grow) 
R. Mowat ~- Boeth Line (Representing Yolkert Group) 
3. Gillen - American President Lines 

d. Buek ~ States Maerine-Isthaian Agency 

P. Shew - Prince Line 

Tnetoee” on Banlente Lime 

d. - Wellenic Lines 

¥. Isherwood - Ameriean Export Lines 

P, darmstein - American Export Lines 

D. Aldridge = American Expert Lines (Chairmen) 


The meeting opened with the Chair edvising all present that the last meeting 

of this comittes concleded with the umferstenmiing that the Velkart Oroup were 
to repert back to their Prineipale of the objection te the proposals as sub- 
mitted by them at thet time. It was aleo pointed out that since the last 
meeting of our committee « meeting ef the full Conference was called wy Hellenic 
Lines to discuss the Cashew situation. At that time all members were asked te 
submit a list of their propesale. Te date only A.E.L., Isthmian and Hellenic 
Lines heve done so. 


Mr. Eland, speaking for the Velkart Group, apologised for not subaitting pre- ( 
poseals, but said thet he hed them with hia today and would like at this tine 
to go through them one by one end discuse sane. 


1. Me stated thet if A.P.L. were insistant on their right to issue a through 
bill ef leding from Quilon to Cochin, they would be agreeable to this pre- 
vided all other lines could do likewise if they should se desire. The matter 
wes discussed and all lines were in egreement. 


2. With regard to the 70 rupes cost to shippers for shipment direct from 
Quilon or for shipment vie Ceehin, they were agreeable to same ani requested 
thet these charges be assessed separately end apart from the freight rete. 
The metter was discussed and all lines were agreeable. 








-—— 


4 
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7. G. Slater de April 25, 1958 


}. With regard to West Coast/USA diversions, they requested that this practice 
be discontinued. A.P.L. seid they would be agreeable to this with the under- 
stemiing that if end when the time would come when they could shew that. they were 
lesing cargo to linee sailing East from Cochin, the matter would be given careful 
stuly and consideration by the members of this Cenference. This matter was dis- 
eussed ard all lines agreed to A.P.L.'s stipaletion and ell agreed that this type 
diversion should be eliminated. 


5, Mr. Bland steted that they were very much in favor of the Atlantic Cargo 
Inspection Bureau to poliee demurrage ani would request all lines agree to accept 
sane. A.P.L. said that they would be very pleased to ied it covered all 
commodities. This matter was discussed and all lines were agreeable to the employ- 
nent of this inspection bureau, to police demrrage on all commodities originating 
on the West Coast of Indis and from West Pakistan. 


5, Mr. blend etated thet with regard to sub-agents his principals were very meh 
distrubed with our propose] that sub-agents be relinquished. They fear that an 
qutsider or possibly even a member cf the conference may attempt to employ Musaliar 
as 8 sub-agent shonld they relinquish tim. They suggested an elternative proposal, 
that being that we keep the DLV Group, Volkart maintain Musaliar as a sub-agent, 
ond A.P.L. maintain their group agency in Mangalore end that all other abuses be 
discontinued. 


Hellenic Lines stated that they weuld not consider this propesal under any 
circumstances and said that if they «id not receive assurances today that sub-agents 
would be discontinued they would withdraw from the Conferencs, They subsequently 
withdrew their threat tc resign from the Conference today, However, they stated 
they were firmly oppesed to the employment of sub-agents ami their position would 
not change on this point. They had no objection to weiting 90 days for the sbolish- 
ment cf suhb-agents in view of Peirce Leslie's contract with the DLV Group. 


4e acvised Mr. biend thet we had the same fears regarding sub-egents that he 


has, dut felt that the move to relinquish sub-agents wes necessary in the interest 


of obtaininy veece on the %alaber Coast. ‘© also suggested that possibly s« bond 
could be posted to insure thst no one would employ sub-agents. It was aiso suggested 
that the bond be so phrased that it would still be binding should « line withdrew 
from the Conference and consider eaploying a sub-agent. 


Mr, Buck of Isthmian Lines stated that nis firm could not see why we nad to pay for 
business, which is what was being done when a sub-agent was paid 2 to 2$% for 
supplying @ particular line vith business. He went on to state it was their feeling 
that sud-agents vere unlawful snd thet the employment of same violated the basic 
agreement end the Shirping Act of 1916, which states that no shipper shall heave an 
advantage over another one with regard to freight rates. It is Isthaian's feeling 
thet the 2 to 24% which sub-agents receive in reality amounts to a lower freight rate 
for those fortunete encugh to be connected with a partieular line. 
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F. @. Slater -3- April 25, 1958 


The question of A.P.L.'s group sgensy in Mengalere was brought up ani we aivised 

that in the interest of tine we would net prese that point right now, but rather 

would like to concentrate on cleaning up the Guilen/Coohin situati We stated 
we 


Preble. 
At the comclusion of the meeting it was stated that since there was direct oppositia 
te Volkart's preposal on maintaining sub-agents, Mr. Bland be given en opportunity 
te again contact his principals emi edvise the members of the Conference 
hes received bis reply. next meeting is to be held at that tine. 
i 
hh f 
D. 9. Aldridge . 

DGaseb 
e.o. T. Farrell 

F. Isherwood 

G. Lichtman 


Mr. Maetz. Now, Mr. Slater or Mr. Isherwood, is it not true thats 
number of conferences in which American Export holds membership 
will not. distribute tariffs publicly ¢ 

Mr. Istierwoop. That has been the policy, Mr. Maletz. That is u 

poucy, 
until just.recently. I think all of the conferences have now 
to submit'or to furnish tariffs to the shipping public as requested. 

Mr. Materz. In other words, this policy that has been followed by 
the conferences in the past is now being changed and tariffs will be 
distributed publicly to shippers upon request ? 

Mr. IsHerwoop. Upon request, that is correct, sir. In my two 
conferences at least that is the policy. 


Mr. Marerz. And when was this change of policy made? 
Mr. IsHerwoop. I would say a month and a half, 2 months ago. 


Mr. Matetz. All right. 
Mr. Cuatrman. I will offer a series of documents pertaining to this 
subject for the record at this point. 

(The documents referred to are as follows :) 
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At- 66 


the General Tire & Rubber Com 


Bais erriec a88 fFaeteRT - ateen, eure 


valy 9, 1993 





ie. J. 5. Mcdewan, gone A {lw 
— Conference 
ba 


Se tet 6, Bow Tort ‘A 


vecoived a reply ami would like te hear 
lable. 


Wry truly yours, 

<2 GE), TUS 6 Pe CRmeNT 
ae é; 
P. id. Van 


ietent 
x port ane Dennen Gani nas ‘¢* 


3. W. Maccowsr 
Bika bs SLATER 
AF wee 
- DT C.F 


Co! 
“Cu 
Cc 4 


ae 


ae 


— ae GUST ATES RARELY TO CRATERS STIRS OTHE 
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June llth, 1954 
Mr, L. Mbvots 
Chief, Regulation fice 
Tedewal Maritine Joard 
Washingten 25, Dd. &. 
BBs Your Al?-9-)/82203070 


Dear Sir: 


Reference is made to your letter of June 10th, 1954 
regarding the shove file mumber. 


In anewer to same please be advised as follows: 


(1) Any interested party or parties may inepect the 
tariff at the Conference office, 


(2) We have been informed by the Mewder Lines that 
the tariffs in their offices are also available 
for public inspection, 


(3) Mmriffe are publiched and distributed only to 
Member lines of the Sonference and to various 
regulatory bodies or aceneies of the 7. $, 
Goverment and the pudlic may invpest same at 
Conferenes or any Member Line offices, 


Very truly yours, 


WORSE ATLANTIC ISRAEL 
FREIGHT COMPERINCE 


ad. B. MacGowan, Secretary 
al 


a, 


“sae oo 
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Augast 1, 19% 


Guterplllar Tractar Co. 
Peoria, Tllincis 


Att: Mre He C. Johnston 
Manager, 2x-ort Traffic 


With reference to your letter of July 27, 1956, we 
would advise tht Freight T criffe are iosued only to the 
jenber Lines end their effilintes for their own ue ealy, 

ae 


tome 
4 further state that it is not lanned to 
rake copies of the Teriff aveileble to tie shippers. 


Very truly yours, 


ORT: ATLANTIC TSRAZL 
EASTBOUND FR IG'T COMPZ;e. SS 


P, G. Slater 
‘S/he for +e Secretary 
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dmgust 6, 1956 


The Cormonwealth of Ma-esehusettc 
Pert of ogton Co:aission 
Gommonvealth “ier Mo, $ 

Bosten 10, heasecimeect'.s 


Attention: Mr. I, 0. doode 
Traffic tanager 


vertlenen: 


Ve herevith ecknoidled « your letter of July 75,1956, 
Yo ¥ File # 1197, reading ae fellows: 


The reilro ds serving the U, $3, North Atlantic rorts of Bosten 
and New York, the pert authorities in both eities, and mauwy port 
interests have joined togeth:r in support of a povexent whieh 
we trust will result in eqnal egpert-l port raflros rates be- 
twoen the “ert of loston, Mew York and the interior on the level 
in effect vis Mrltinere, Meryl:-mi, and related perta. 


The issue of equal reil retes to an’ from tie interior vie the 
Ports of oston ani iley fork, leng desired on ‘he pert of the 
shicring interests in both porte, ia based partially on the f et 
ocean rates betwen the several Atlantic ports and 211 foreign 
porte of cal] have long been sual. 


We sre aiout to undergo a lengthy rete cuse before te Inters ete 
Cormerce Commission ‘n washington, and ome of tie issues fecing 
the pert gwoupe in both olties fe roof tha’ ocean rutes are equal 
ag betveen the porte, The best way for « to preve th: cesen rates 
are em.) is to place « copy of representative ocean t: riffs in 
the records of this ru*e case, 


The vw i‘er le ere thet in the rest the Steamshir Conferences have 
not sate conies of their tariffs available to the whblie, alt!.ouch 
tie public is welooms and urzved to onl] at any eteansiio line 
office and examine the t-riffs therein. 


A€-233 


-_ 


=> sea" OO 
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-2- A2-2382 
‘be Commonwealth of » ass, august 6, 1956 


fhe writer requoets that you en eaver to ol:tain for him perriasion 
from your ‘rincipals allowing t!:e rort of Bosten Cormiasion to use 
‘ of eech f t'c tariffs wich ou publish as outlined above, 
ve be haopy to aevume any cst wiich you sight ineurr in 
fulfilling ‘hie request. 


ivaiting your reply, I rerein 
Very truly yours, 


Tlenee @ advised thet ve ‘ave circulated s.me, anong 
yonder ‘ines and i7on reooi;t of their views, we will inform you, 


Very truly mrr, 


SORT aAcLANTIC I3h.ck 
BASTUCUND FRIGHT COMPS. 2CS 


¥. Gy Slator, 
:Tul/ee For tie Jecretary 
BCele 
American Uxport Lines, oc, Atte Messrs: F, Sieter, A, Kearney, 2, Farrell 
P, Warns ein , 
State: Marine 


Isthmian Agency AttsMr. J. J. McCabe 
Executive Vice resident 


Zim Isracl America Lines Att: Mr. H. Loewi 
Traffic Manacer 


Please advise your views. 
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AG- 2382 


dmgust 26, 1956 


Att: Mr. I, C, Goode Rafi Your File 2197 
Traffic Manager 


Gentlemen: 


Further referene: is nede to our letter of August 6, 1956, 
regarding your os July 25, 1956. 


We vould advise th-t we are unsble to furnish a oopy of 
the Forth sslastie Ieree] Freight Tariff but we would advise thet 
the scope of said Conference is North Atlantie ports of the U.S 
in the Hampton Roads/Maine Range to Tel Aviv, H aifa - Iereel. All 
rates from the porte within the loading range to the ports of 
discharge ere equal, 


Honing this informa'ien suffices your needs, wo remain, 


Very truly yours, 


WRT ATLINPIC I3hAcL 
S*‘STBOURD FREIGHT COMFEK ONCE 


J, MN. MacGoven, 
'J/ne Secretary 








| 
| 
| 
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VEDSRAL MARITIME BOARD 
WASEINOTON 25, D. 0. 


Wi-be11070 December 17, 1957 


North Atlantic Israel Freight Conference 
Je W. MacGowan, Secretary 

c/o American Export Lines, Inc, 

37-39 Broadway 

New York 6, New York 
























5064 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


AG - 244 


January 9, 1958 


Mr. L. Tibbott, Chief 

Regulation Office me. | 
Federal Maritine Board 

Washington 25, D. C, 


Res Your File Ne, 121-2-7:070 Ma 
Dear Sir: Ae 


Reference 1s made to your letter of Deseaber 17th, 1957, regarding 
public distribution of our freight tariff, 


Tt ie the opinion of the “ember Linas that since there has been no | 
actual request from shippers for thie tariff that sane is not distributed 
to the gerensl piblie, We would alse advise that since the inception of 
this Freight Conference the only requests that have been received for 
rates have bern on sneeifia sommodities rathor than the whole tariff, 


x= 


Por this reason it has not been our nclicy or practices to distribute 
tarifts publicly “Although Same ere_suprlied to any povernmertt agency vhich 
requésts it and furtheracre all Menber Lines peruit the publie to inspect 
their tariffa on file at their resmoctive offices, 


- FF wa 


In the event that there should be a ren! denand for the freight tariff 
we may assure you that the Menber Lines will give the matter their iunediate 
and prompt attention. 


Very truly yours, 


WORTH ATLANTIC ISRAEL B/B 
FRY ICHT CONFER NCE 


Fr. G. Slater 
Seeretary 
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A€-3%6 


April 30, 1958 


dell, Chemieal Co, 
1 Garfield St, 
Iolyoke, 


Att'n: Mr, Herbert Kate, 
Traffie Dept, 


Cantlement 


With reference to your letter of April 23, ee 
yould advise that Freight Tariffs are issued only te the 
Menber Lines and their affiliates for their om use only. 


We would further advise that any interested party or 
parties may inspect the Tariff at the Oenferenes Office, alse 
all the Member Lines of the Genference have inforned us that 
alatleranlemeannra gion abate napcanie peep 
ins On, 


We would further state that it ig not planned to make 
copies of the Tariff available to the shippers, 


With regard to freight rates to the Near East we vould 
mggest that you centact the North Atlantic Mediterranean 
Conference located at 80 Broad Street, New York 4, 
Wey attention Mr. C.R. Andrews, Chairman, 


Very truly yours, 
WORTH ATLANTIC ISRAEL B/B 
FREIGHT CONFERENCE 


P. W. Isherwood 
Secretary 


PW/de 
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te A &- 486 ia 


August 31, 1988 


Martin E. Coughlin, Chairman 
Export and Import Traffic Cammittee j 
The National Industrial Traffie League ( 
¢/@ Themas J. Lipton, Ine. 

1500 Mudscm Street 

Meboken, New Jersey, U.5.A. 


Dear Sir: 
BE; om of Tr e 


Receipt ie acknowledged of your letter of August 13th, 1958 Ee 
camcerming the above matter, 


Please be advised that the Member Lines have previously 


expressed te such requests that they are not dispesed to make ) 
public distribation of their tarifis. It is their epinion that such 


distribution to the general public will create confusion and often 
leads te disputes and therefore serves mo useful oy workable purpese. 


We farther advise that the tariffs are made readily available 


te the shipping public at any af the Member Lines’ Offices of this 


conference and alse are on file with the Federal Maritime Beard. 


36 


tS 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 5067 


Mr. Materz. Mr. Isherwood, would you supply for the record at 
convenience a list of all oe using a deferred-rebate sys- 
which American Export belo 
*™ Gubsequently, loneceabel SS ocmaeeten the information, which 
ap at pp. 5091, 5097.) 
. IsHERWOOD. I have that available here, sir. 

Mr. Starter. Is that dual rates ? 

Mr. Matxerz. Deferred rebates. Now let me turn to another subject. 
Is it not a fact that a number of U.S. conferences have the same 
conference chairman ¢ 

Mr. Isuerwoop. Yes, sir. 

Mr. Maerz. Who is Robert Nicol? , 

Mr. Isuerwoop. There isa Robert Nicol who was formerly in charge 
of our European operations, Mr. Maletz. 

Mr. Materz. And Nicol was vice president and director general 
of European operations? 

Mr. Isuerwoop. That is correct. 

Mr. Maerz. Now, on November 12, 1957, Mr. Nicol addressed a 
memorandum to Mr. Slater saying in part, and I quote: 

To my mind it is incompatible that there is one Chairman for all the Con- 


ferences. The rights of each Conference should be guarded jealously, thus as- 
suring its autonomy nature, and this cannot be if the interests of the Chair- 


man are divided, more especially since he is a paid chairman. 

(The document referred to appears at p. 5082.) 

Mr. Mazerz. I wonder if you could comment with respect to Mr. 
Nicol’s proposal that a chairman of a conference be authorized to 
act only in behalf of one conference, and not for a series of con- 


ferences ¢ 


Mr. IsHerwoop. I don’t agree with him. 
Mr. Mauerz. Mr. Slater 
Mr. Suarer. I don’t agree with him either. 

The Carman. Will you give us your reasons why! 

Mr. Isuerwoop. Well, Mr. Celler, from a practical standpoint, 
from experience, I think Mr. Nicol is erying, “Wolf.” We belong toa 
conference, which is one of our major conferences—the North Atlantic 
Mediterranean Conference, of which Mr. C. R. Andrews is chairman. 
Heis also chairman, as he has testified here today, for a great many 
other conferences. 

Now the reason Mr. Andrews is chairman for all of these conferences 
is for housekeeping convenience and reduction in expense. 

Now, as a representative, or as a member of the North Atlantic 
Mediterranean Conference, Mr. Andrews, as chairman, is not going 
to dictate to me or any other members what rates we should charge, 
ont regulations we should put in. He is simply there as.a house- 





r. 

He does have a wealth of knowledge, which he gains from other 
conferences, about world conditions, world trade, world movements 
of cargoes and so forth. 

But in no way does he influence the thinking of the members of this 
conference or have anything to say about what action the conference 
and the members take. 

I don’t see anything wrong with having a number of conferences 
domiciled under one roof. As a matter of fact, in my own personal 

47063 O—60—>pt. 1, v. 5—-20 
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position as secretary of two conferences I can see nothing wrong with | 
it 


The Cuarrman. You think there is nothing incompatible: in hay. 

ing a chairman act for more than one conference. 
. IsHerwoop. Absolutely not, sir. 

The Cuatrman. Do you feel that he can guard the rights of each 
of the conference members zealously and jealously ? 

Mr. IsHERwoop. From experience, sir, I can assure you that in'this 
particular conference which we are talking about, he does. 

The Cuamman. And there is no danger of elimination or a 
to eliminate competition as between conferences, where the lings of 
different conferences may compete with each other? 

Mr. Isxerwoop. No, I see no evidence of that whatsoever. I asgure 
you that does not exist. 

Mr. Stveman. Mr. Chairman. Mr. Isherwood, along this line, 
isn’t it true that the members of the North Atlantic Baltic Conf 
for example, might very well compete against the members of the 
North Atlantic Continental Conference with respect to shipments 
destined for an interior European port, so that the rates of those two 
conferences would have to be kept fairly close together to avoid com- 
petition because of the differences in rail travel to a Baltic port as 
against a “Continental” one? 


Mr. IsHerwoop. Mr. Singman, I think the answer to that is this: | 


Mr. Andrews is the common chairman of all these conferences. He 
doesn’t tell us what rates to make; he doesn’t even suggest it. It 
simply comes up on the docket. It is brought up either by a line o 
% ater and is put on the docket and it is placed before the members, 
And Mr, Andrews sits in there and runs the meeting and writes up 
the minutes and that is it. He cannot say “yes” or “no” as to what 
rates should be charged, whether they should get together between 
conferences or anything else. 

Now we have a situation which isexactly comparable to that. 

The CuHarrman. Would you have any limitation on the number of 
conferences that one chairman could serve? 

Mr. IsHerwoop. No, as to the number, no, sir; as long as he can act 
efficiently. 

The Cuairman. Why couldn’t one chairman serve for all the con- 
ferences? 

Mr. Isrerwoop. That would be a practical impossibility. 

The Cuatmrman. He could have subordinates, subchairmen? 

Mr. IsHrerwoop. That could be. 

The Cuarrman. You wouldn’t want that, would you? 


Mr. Isuerwoop. No, because as far as volume is concerned I dont | 


think the chairman could’ do the job. 


The Cuarrman. He would have subordinates who could serve under 


him. You say five would not be impractical. Could a man serve as 
chairman of 10 conferences? 

Mr. IsHerwoop. That again is dependent upon the volume of the 

business. 

The Cuarman. You said a chairman only acts as sort of a trafic 
oliceman or something like that. He doesn’t fashion policy. He 
oesn’t fix rates. What does he do? 

ca IsHerwoop. Mr. Andrews is one of the busiest men in New 
ork. 
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The Cuarrman. Doing what—nothing ? 

Mr. IsuHeRwoop. Oh, no, sir. 

The CuarrMaNn. I don’t mean to be rude or facetious. But you tell 
me he is there more or less as a figurehead. 

Mr. Iserwoop. In the conference poe sir, but he must make 
up the tariffs, he must distribute the tariffs, he must file the tariffs, he 
must secure all of the data in connection with ratemaking. 

The CHatRMAN. Mr. Peet, has one or two questions. 

Mr. Pzer. Is it customary in conferences for which you are secre- 

when there is a quatre rate increase in one conference for there 
tobe a general rate increase in the other conference? 

Mr. IsHerwoop. It has been so long since we have had a rate in- 
crease, Mr. Peet, I have to stop and think for a minute. 

Your rate increase is brought about usually by increased costs in 
the trade. Therefore if the costs go up in New York, the cost of 
0 jon in the Mediterranean Conference would be the same as in 
the Israeli Conference. So if the mediterranean rates go up, we 
would normally go up also in the Israeli trade. 

Mr. Peer. I have here a notice dated November 2, 1959, published 

the North Atlantic United Kingdom Freight Conference, of which 

. Andrews is chairman, a notification of a general rate increase of 
10 percent, effective February 1, 1960. Could you tell us, of your own 
knowledge, whether or not other conferences of which Mr. Andrews 
was the chairman also raised rates ¢ 

Mr. Isuerwoop. I believe that the Baltic—the Continent and the 
Baltic went up. The Mediterranean has not gone up. I do not be- 
lieve the Red Sea has gone up. The rest of them I could not comment 


on. 
Mr. Peer. Might we ask you, Mr. Andrews. How many conferences 


are you chairman of ? 


. AnpreEws. I testified I was chairman of the Baltic, Continental, 
the United Kingdom, French Atlantic, the Mediterranean, and the 
Red Sea and Gulf of Aden. 

Mr. Meaner. Is that five? 

Mr. Anprews. Six. 

Mr. Peer. And in how many has this rate increase gone into effect 
ornotification been issued ? 

Mr. Anprews. The increases have been made in the Baltic, the Con- 


_ tinental, the French, and the United Kingdom. There also have been 


notices sent out with respect to the gateways of Marseilles, Austria, 
and cargo by Trieste, where the gateways are competitive, and are 
more or less on a purchase parity with the rates to continental ports 
of discharge. 

Mr. Prer. Were conference meetings called on the subject of the 
rate Increase, or did you set them ? 

Mr. Anprews. There were conference meetings. 
_ Mr. Pzer. All convened in each case, and notified you of the rate 
increase, 

Mr. Anprews. That’s right. 

The Cuarrman. Did each of the four conferences of which you are 

rman make an increase of 10 percent in rates? 
Mr. Anprews. That is correct. 
The Cuarrman. On all four? 
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Mr. Anprews. And on the Continental, the French, the Baltic, and 
the United Kingdom. 

The Cuarrman. That is four. 

Mr. Meaver. And there are two that did not? 

Mr. Anvrews. There have been two trades up to the present time 
where there has been no upward adjustment in rates. That ig the 
Mediterranean and the Red Sea and Gulf of Aden. 

I also testified that the rates to Marseilles and also on Austrian eg: 
via Trieste, they have for some time been on a parity with the rates 
respecting French Atlantic and Hamburg Bremen. Those went up 
10 percent at the same time. 

he CHarmman. I have a document entitled “Important Notice 
of General Rate Increase” appearing over the stationery of North 
Atlantic United Kingdom Freight Conference, which indicates an in- 
crease of 10 percent in tariff rates and charges effective for shipments 
on vessels commencing to load on or after February 1, 1960, and that 
notice is signed by yourself, Mr. Andrews. 

I have another notice, a green notice, over the stationery of the 
North Atlantic Baltic Freight stating “Important Notice—General 
Rate Increase” 

As a result of constantly rising costs of operation, there will be an increase 
of 10 percent in tariff rates and charges, effective for shipment on vessels com- 
mencing to load on or after January 1, 1960. 

That was dated October 22. The first one was dated November 2. 

I have another notice on a pink sheet dated October 16, over the sta- 
tionery of the North Atlantic Continental Freight Conference, “Im- 
portant Notice—General Rate Increase.” And the same language ap- 
pears, namely : 

As a result of constantly rising costs of operation, there will be an increase of 
10 percent in tariff rates and charges, effective for shipment on vessels commenc- 
ing to load on or after January 1, 1960— 
signed “C. R. Andrews.” 

have another notice on a blue sheet, over the stationery of the 
North Atlantic French Atlantic Freight Conference, dated October 
16, 1959, the same date as the North Atlantic Continental Freight 
Conference, entitled “Important Notice—General Rate Increase” 

As a result of constantly rising costs of operation, there will be an increase of 
10 percent in tariff rates and charges, effective for shipment on vessels com- 
mencing to load on or after January 1, 1960— 
signed “C, R. Andrews, chairman.” 

ow, within a few days apart, you sent out these notices of a 10-per- 
cent increase all along the line to these four important rate confer- 
ences. 

Now, isn’t there evidence here—I wouldn’t say of collusion, but of 
consultation—one conference with another, through you, the chair- 
man of all those conferences ? 

Mr. Anprews. There was no consultation. Each individual confer- 
ence advised me of the action, and, as directed, I sent out the notices. 

The Cuamman. Did you participate in any of the deliberations 
of any one of these conferences that caused this 10-percent increase! 

Mr. Anprews. I was not present at those meetings. 

The Cuarrman. You were just instructed to send those notices out! 


} 
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Mr. Anprews. One of my assistants was at the meeting when they 
took the action. 

The Cuarrman. What is his name? 

Mr. Anprews. Mr. George: Meyer, on the Baltic and the United 
Kingdom, the Continental, and French. 

The CuammMANn. Did Mr. Meyer, if you know, participate in of 
the deliberations that caused this increase of the tariff rates of 10 

rent ? 

Hever. Anprews. I don’t think he participated in any discussions. 

He apparently had a request for a meeting to discuss the matter of 
the increased costs, and by the action taken of the lines at a meeting, 
he was directed to send those notices out over my signature to the 
shipping public. 

The eo All these four notices are effective on the same 
date, January 1, 1960¢ 

Mr. Anprews. No; that is not correct. 

The CuarrMAN. Three are, rather, and one on February 1, 1960. 

Mr. Anprews. They are all in accordance with the adjustment 
clause on the agreements. 

The CuarrMan. They are all out of the same office, 80 Broad Street ? 

Mr. Anprews. That is correct. 

The Cuarrman. And I repeat, two of those notices are dated 
October 16, 1959. Were the conference meetings held in the office at 
80 Broad Street, on that date? 

Mr. Anprews. That is correct. 

The CuarrmMaNn. And you did not attend those conference meetings ? 

Mr. AnprEws. I was not present at those meetings. 

But there were meetings held, and Mr. Meyer attended them. And 
the two notices that you refer to refer to the North Atlantic Freight 
Conference and the North Atlantic French Atlantic Freight Con- 
ference. 

If you will examine the membership on both of those notices, you 
will find that the four members of the North Atlantic French Atlantic 
Freight Conference are also members of the North Atlantic Conti- 
nental Freight Conference. 

The Cuarrman. Every member of the North Atlantic French Con- 
ference is a member of the North Atlantic Continental Freight Con- 
ference, and I am referring to Cosmopolitan, Cunard, French Line, 
United States Lines? 

Mr. Anprews. That is correct. 

The CuarrMan. Were there two separate meetings held? 

Mr. Anprews. I believe there were. 

The CuHarrman. You don’t know of your own knowledge? 

Mr. Anprews. I have not looked up the records, but I am quite sure 
there were separate meetings. But whether there was a specific meet- 
ing on the French, I would like to check the records. 

he CHarrMAN. Don’t you act as chairman of these meetings ? 

Mr. Anprews. I do. But I am sitting here listening to this testi- 
mony here. 

The Cuarrman. You are what? 

Mr. Anprews. I have been listening to this testimony, and I have 
not been back to the office. 

The Cuatrman. Listening to the testimony ? 
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Mr. Anprews. Yes, sir. 

The Cuatrman. I am talking about October 16. There wag yo 
testimony to listen to then. 

Mr. Anprews. I may have been away at that time, I am not sup, 

The Cuatrman. Is it a fact that being chairman of five differen; 
conferences, it is quite impossible for you to attend all the meetings of 
the conferences ¢ 


Mr. Anprews. Generally speaking, I get to some meetings, but | 


there are meetings when I am out of town I am unable to attend. 

The Cuatmman. I think this matter is important and) serious 
enough to refer to the Maritime Board for its detailed study. 

Here is a situation where five conferences having the same chair. 
man, increased their rates to the same degree, namely 10) percent, 
Certainly this requires more explanation than we have had here, 
And I suggest that the Maritime Board look into this matter, 

Those document will be accepted for the record. 

(The documents referred to are as follows:) 


) 
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NORTH ATLANTIC FRENCH ATLANTIC FREIGHT CONFERENCE 
80 BROAD STREET. NEW YORK 4, N.Y. 


TELEPHONE CAG@LE 
WHITEHALL 4-0990 TRANCONFER 


October 16, 1959 


IMPORTANT NOTICE 


GENERAL RATE INCREASE 


As a result of constantly rising cost of operation, there will 
be an increase of 10% in tariff rates and charges, effective for ship- 
ment on vessels commencing to load on and after January 1, 1960. 


Cc, R. ANDREWS, 


Chairman 


COSMOPOLITAN LINE 
CUNARD STEAM-SHIP COMPANY 
FRENCH LINE 


UNITED STATES LINES 
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TELEPHONE 
WHITEHALL 4-0990 


NORTH ATLANTIC CONTINENTAL FREIGHT CONFERENCE 


80 BROAD STREET, NEW YORK 4, N.Y. 


October 16, 1959 


IMPORTANT NOTICE 


GENERAL RATE INCREASE 


As a result of constantly rising cost of operation, there will 


be an increase of 10% in tariff rates and charges, effective for ship- 
ment on vessels commencing to load on and after January 1, 1960. 


Cc. R. ANDREWS, 


Chairman 


AMERICAN BANNER LINES 
BELGIAN LINE 

BLACK DIAMOND LINES 
COSMOPOLITAN LINE 

CUNARD STEAM-SHIP COMPANY 
FINNLINES 

FRENCH LINE 

HAMBURG AMERICAN LINE 
HOLLAND-AMERICA LINE 
NORTH GERMAN LLOYD 

0, S. K, LINE 

UNITED STATES LINES 

UNITED STATES NAVIGATION COMPANY 
WILSON LINE 


TRANCONFER 


— 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 5075 


NORTH ATLANTIC MEDITERRANEAN FREIGHT CONFERENCE 
80 BROAD STREET, NEW YORK 4. N. Y. 


CAME 


WHITEMALL 4-0990 TRANCONFER 


October 21, 1959 


IMPORTANT NOTICE 
GENERAL RATE INCREASE 








EFFECTIVE JANUARY 20, 1960 ONLY TO FRENCH MEDITERRANEAN PORTS 





AND TO TRIESTE OW CARGO 





(NOT LOCALLY TO TRIESTE) DESTINED TO AUSTRIA. 


Please note that effective January 20, 1960, governed by each individual loading 
port, (cargo delivered to vessel's loading berth alongside or on the dock to be as- 
sessed the rate in effect at time of delivery) rates to Marseilles and to Trieste on 
cargo (NOT locally Trieste) destined to Austria will be increased 10% (rounded off) 
This is in line with previous advices that the French Mediterranean gateway of 
Warseilles will be on a competitive basis with the Conference rates in the North 
Atlantic Prench Atlantic trade, and rates to the port of Trieste on cargo (NOT locally 
to Trieste) destined to Austria will be the same as the net (discount) Conference rates 
to Hamburg/Bremen when bills of lading show the ultimate consignee in Austria and are 
claused "in transit to Austria.” 


American Export Lines Isthmian Lines, Inc. 
American Mediterranean Levant Line "Italie" - Societe’ Per Azioni 
Blue Punnel Line - Java New York Line di Navigazione of Genoa 
Central Gulf Lines Khedivial Mail Line, 8.A.8. 
Concordia Line Levant Line 
Crescent Line “Mediterranean Star Line, Inc. 
Pabre Line National Hellenic American 
*Passio Line Line, 65.A. 
Pern-Ville Mediterranean Lines Naviere Comercial Aspe, 5&.A. 
Prench Line Nedlloyd Line 
**Presco Line Prudential Steamship Corporation 
Greek Line States Marine Corporation 
Hansa Lines Stevenson Lines 
Hellenic Lines Torm Lines 
Hoegh Lines | Zim, Israel America Lines 


NORTH ATLANTIC MEDITERRANEAN FREIGHT CONFERENCE 


C. R. ANDREWS, Chairman 


“Addition September 24, 1959 
**Change October 16, 1959 (Pormerly Eckert Line) 
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NORTH ATLANTIC BALTIC FREIGHT CONFERENCE 
80 BROAD STREET. NEW YORK 4. N.Y 


TELEPHONE 
WHITEHALL 4-0990 


October 22, 1959 


IMPORTANT NOTICE 


GENERAL RATE INCREASE 


As a result of constantly rising cost of operation, there will 
be an increase of 10% in tariff rates and charges, effective for ship- 


ment on vessels commencing to load on and after January 1, 1960, 


C, R, ANDREWS, 


Chairman 


American Scantic Line (Moore-McCormack Lines, inc.) 
Belgian Line 
Black Diamond Lines 
Cunard White Star Line 
East Asiatic Company, Ltd., The 
Finland Steamship Company 
Finnlines 
Fjell Line 
Gydnia America Line 
Hamburg-America Line 
Holland America Line 
Worth German Lloyd 
Norwegian America Line 
Scandinavian-American Line (Det Forenede Dampskibs-Selskab A/S) 
Swedish American Line 
Transatlantic Steamship Company, Ltd. 
Swedish Chicago Line 
Thorden Lines A/B 
United States Lines 
Wilhelmsen Lines 
Wilson Line 


came 
TRANCONFER 


be 


= 


=" Ow 


swearrtst xs 4 
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NORTH ATLANTIC UNITED KINGDOM FREIGHT CONFERENCE 


80 Broad Street, New York 4, N. Y. 


Telephone: Coble: 
WHitehall 4-0990 Tranconter 


November 2, 1959 


IMPORTANT NOTICE 
GENERAL RATE INCREASE 


As a result of constantly rising cost of operation, there will 
be an increase of 10% in tariff rates and charges, effective for ship- 


ment on vessels commencing to load on and after February 1, 1960. 


Cc. R. ANDREWS, 


Chairman 


ANCHOR LINE 

BRISTOL CITY LINE 

CUNARD STEAM-SHIP COMPANY 
FRENCH LINE 

FURNESS WARREN LINES 

HEAD LINE AND LORD LINE 
HOLLAND AMERICA LINE 

IRISH SHIPPING LIMITED 
LAMPORT AND HOLT LINE, LIMITED 
MANCHESTER LINERS, LIMITED 
UNITED STATES LINES 

WILSON LINE 
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The Cxamman. The foregoing documents were submitted jn , 
communication addressed to me c John Elizalde, former Delegate 
from the Philippines to the U.S, Congress. Mr. Elizalde: is:a very 
—— gentleman who is interested in foreign trade. T have ap 
affectionate regard for him. He is a man of the highest integrity, 
In addition he enclosed in his communication a letter over the sg. 
tionery of L. Sonneborn Sons, Inc., export division, pointing out the 
anomalous situation frequently prevailing and asking us to Took into 
certain facts of this problem. 

We are referring this entire correspondence to the Maritime Board, 
It will be placed in the record at this point. 

(The documents referred to are as follows: } 


WANTAGH, N.Y., October 30, 1959, 
Hon. EMANUEL CELLER, 
New York, N.Y. 


Dear Sir: You may remember that I took the liberty of writing to you o 
May 12 of this year and sent you a copy of a letter which I had addressed tp 
Mr. William S. Swingle dated April 22. For your convenience, I herewith attach 
a copy of my letter to Mr. Swingle as well as a Thermofax copy of your letter 
dated May 19. 

Considering the fact that you are now in the process of investigating the 
shipping conferences, I would like to draw your attention to the third. page of 
my letter with respect to ocean freight rates and steamship conferences, Ty 
substantiate some of my comments with respect to ocean freight rates and 
steamship conferences, I herewith attach four notices received by my firm 
dated October 16, October 16, October 21, and October 22, 1959. Considering the 
state of American export trade, it is my opinion that the announced increases in 
freight rate are most inopportune. 

Very truly yours, 
JOHN BDLizape, 


L. SONNEBORN Sons, INC., 
New York, N.Y., April 22, 1959. 
Mr. WiLuiaM 8. SWINGLe, 
President, National Foreign Trade Council, Inc. 
New York, N.Y. 


Dear Mr. SwWINGte: Ever since the end of World War II, there has been a 
great deal published about the desirability of American participation in inter- 
national trade. Speeches have been made about it in and out of Congress, in 
trade associations, by international trade organizations, by Senators, Congress- 
men (on the Federal and State level) and by individual citizens. 

The concensus of all of this is that international trade is a very desirable 
thing for the United States. However, no one has yet devised a method of really 
promoting international trade. Everybody seems to be in favor of it, but that 
is about as far as it goes. 

It would seem to me that a much more practical approach is sorely needed. 
American business and American Government must come to the regrettable re 
alization that American business is pricing itself out of foreign markets, To try 
to analyze the reasons for this unavoidable conclusion would fill many volw 
minous volumes. The fact is that American products are priced far beyond the 
ability of consumers abroad to pay, especially considering the fact that many 
similar products are manufactured abroad at much cheaper costs. 

At one time, this disparity was overcome because of advanced American tech 
nology, mass production, and superior know-how. This permitted us to com 
pete abroad notwithstanding foreign competition, but this gap has closed so that 
in many markets of the world American products cannot compete with similar 
products made abroad. Our prices are just too high. This is true notwith 
standing the fact that in most instances, American-made products are offered 
abroad at f.a.s. prices well below the prices at which these same products are sold 
in the United States. This is unavoidable because in addition to the high cost 
of producing and manufacturing in the United States, American products must 
pay very high ocean freights, insurance, import duties, financing, handling, ete. 
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Thus, an American manufacturer or exporter is obliged to sharpen his pencil 
to a very fine point when calculating his prices c.if. any foreign port. How- 
ever, no matter how fine the pencil is sharpened, the unhappy truth is that 
American products cannot compete pricewise. 

This difficulty is being constantly aggravated by foreign governments group- 
ing together for the purposes of promoting international trade amongst them- 
selves as, for example, Commonwealth preference, bilateral trade treaties, the 
Buropean Common Market, the potential free trade area, etc. Central America 
js studying the possibility of forming such a group and I have no doubt that our 
South American neighbors are carefully watching the results of the European 
Common Market in the hope that they, too, can form a similar association of 
nations for the purpose of promoting their mutual trade. 

As you may imagine, I have something very definite in mind. It seems to me 
that the time has come for American producers of raw materials, shipping con- 
tainers, and services (labor, naturally, excluded) to take cognizance of the fact 
that American export trade is in serious jeopardy and that they should come to 
the aid of the American export trade by participating in the sacrifice that the 
American exporter must make in order to sustain his position in international 
trade. This could be done by setting up a system of rebates on business done for 
export. The mechanics of such a system would not be too difficult to set up and 
in this connection, I am reminded of the “export drawback” arrangements that 
were in effect during the 1930’s. It seems to me that this is not an unjust sug- 

m because the way American manufacturers and exporters are obliged 
to conduct their foreign trade today, the entire burden is placed on them. In 
other words, not only is an American foreign trader obliged to sustain the high 
cost of selling abroad (costly expenses such as traveling, advertising, forward- 
ing, ete.) but this must be done at much lower netbacks. Urgent assistance is 
needed to overcome this very serious problem. 

The erection of American manufacturing plants abroad is only a partial 
answer, Although such bold action is commendable and merits: recognition, it 
does not resolve the problem of how to sell American products, produced or 
manufactured in America by American labor, in foreign markets. Let’s face it; 
every American plant that is erected abroad enhances the economy of the coun- 
try where it is erected. This in itself is good because American business should 
help foreign countries to help themselves. However, we cannot escape the un- 
happy fact that every such plant exists at some expense to the American business 
community in this country. 

Federal and State Governments should come to the assistance of American 
manufacturing exporters and exporters by granting sorely needed tax relief. 
At the present time, the only assistance that the Federal Government grants the 
export trade is to exempt this trade from excise and luxury taxes. This is not 
enough. I suggest that a different scale of Federal and State taxes be set up on - 
profits derived from export trade. We all know that such a system was adopted 
shortly after World War II to give American business an incentive to promote 
international trade with Latin America. The results have proven that this was 
a very wise policy because it gave American business the necessary incentive 
to trade with and to invest in Latin America by taking risks that otherwise 
would have been unpalatable. This tax policy has caused Latin America to 
enjoy a very welcome and much needed higher standard of living and has brought 
increased prosperity for its people. 

With this precedent and example of proven wisdom, I suggest that Govern- 
ment grant American business similar tax relief on the limited profits derived 
from trade with countries outside of the Western Hemisphere. If American 
business is to continue in fereign trade, Government not only should come to its 
aid, but. L venture the opinion that it must come to its aid. 

I now come to the question of services involved in international trade, namely, 
inland as well as ocean freight rates. I think that these should be reduced to the 
very lowest. possible level. American railroads and the ICC have already taken 
steps to assist the export trade by revising their freight rates to a lower level 
during the past 2 years. In my opinion, another look is due because it makes no 
sense to have “realistic” inland freight rates for export if there is no export cargo 
due to the high costs, some of which I have mentioned above. With respect to 
ocean freight rates, my personal opinion is that these are much too high. By 
this I mean ocean freight rates to all foreign destinations. I am fully cognizant 
of the fact that shipping companies face the same high costs with which other 
American business must contend. However, shipping companies have only to 











5080 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


check their manifests for the past year with respect to the movement of outgoing 
cargo to see for themselves just how much their business has fallen off, Here 
again it seems to me that it makes no sense to have high posted freight rates ang 
semiempty bottoms leaving our ports. 

While on the subject of ocean freight rates, I would like to state my position 
with respect to steamship conferences and the dual rate system. Personally, | 
am in favor of steamship conferences and the dual rate system. However, Tam 
against the right that the steamship company conferences now enjoy of arpj. 
trarily adjusting freight rates up or down with no supervision whatsoever. The 
conferences claim that they regulate themselves regarding rates, subject to 
Federal Maritime Board supervision. In my opinion, this supervision on the 
part of the Federal Maritime Board has been negligible. The fact isthat the 
members of a conference meet in executive session and change freight rates and 
then they notify their contract holders of such changes. From long experience 
in working with conferences, I have yet to learn of one case where the Federal 
Maritime Commission rejected the higher freight rate that was announced by 
members of a conference and which was decided by them in executive session, 

It would seem to me that an effective U.S. Government agency should be em- 
powered to regulate this dual rate system. I am thinking of an agency similar to 
the IOC which regulates inland freight rates. I have heard arguments that this 
would be a violation of the rights of foreign-flag shipping companies, I cannot 
go along with this because there is a very effective precedent in the case of the 
OAB which regulates the fares that American passengers may pay when traveling 
from the United States to foreign countries by air. . 

These lines have been prompted by my sincere conviction that American 
trade is in serious peril. I have traveled widely for many years in the interests 
of the international trade of the firm with which I am associated. In 1957 1 
visited every country of Western Europe. In 1958 I made a business trip to the 
Orient, southeast Asia, the Near Bast, and came home via Europe. These recent 
trips have convinced me that the time has come for the American business 
community as well as Government to stop talking about the virtues of interna- 
tional trade but instead to take actual steps to help American business stay in 
international trade. 

To briefly summarize, I suggest that the following be given serious considera- 
tion by all those interested in having America maintain her position in the field 
of international trade: 

1. Institute a system of rebates on the part of producers of raw materials and 
manufacturers of shipping containers on goods shipped to a foreign destination. 

2. Effect reductions in Federal and State taxes on profits earned through trade 
with areas outside of the Western Hemisphere. 

8. Reduce inland freight rates on all shipments for export. 

4, Reduce ocean freight rates while bringing steamship conferences under 
Federal governmental regulatory control, 

Yours very truly, 
EUROPEAN/OVERSEA DIVISION, 
J. ELIZALDE, Manager. 


House oF REPRESENTATIVES, 
Washington, D.C., May 19, 1959. 
Mr. JoHN ELIZALpE, 
Wantagh, N.Y. 


My Dear Mr. Evizatpe: I have your letter of May 12, 1959, in re American 
international trade and a copy of your communication addressed to Mr. William 
8S. Swingle, president, National Foreign Trade Council, Inc., New York City, 
dated April 22, 1959. ' 

The suggestions you make for study in order to improve our foreign export 
trade seem in order. While I do not pledge myself to the idea, there should be 
a thoroughgoing study made of rebates on the part of producers of raw mate- 
rials and manufacturers of shipping containers on goods shipped to a foreign 
destination. There should also be a recasting of Federal and State taxes on 
profits earned through trade with areas outside the western hemisphere. 
Freight rates on exports might well be decreased and some attention must be 
given to the so-called dual rate conferences. 

As to the letter, the Judiciary Committee Subcommittee on Antitrust Problems, 
of which I am chairman, is now conducting a hearing on dual rate conferences. 
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[am very glad to have your comment as same appears on page 3 of your letter 
to Mr. Swingle, concerning the dual rate system. I would like to have you ex- 
your views on this and let me have them. What you say parallels a con- 
siderable amount of data which we have already amassed; namely, that these 
ces are almost wholly unsupervised by any Federal agency. I am inter- 
ested in your comment that as far as you know the Federal Maritime Board has 
never rejected the higher freight rate announced by members of the conference. 
I am instructing the general counsel of my Antitrust Subcommittee, Mr. 
Herbert Maletz, to contact you with a view to eliciting fyrther information. 
Very truly yours, 
EMANUEL CELLER, Chairman. 

Mr. Materz. Mr. Chairman, one final inquiry. 

In this memorandum dated November 12, 1957, Mr. Nicol also sug- 

I won’t take time to read in detail his suggestions—that there 
segmentation of the scope of the present Eastbound Mediterranean 
Conference. 

Do you have that before you ? 

Mr. IsHerwoop. I have that before me. Just a second. 

Mr. Materz. Do am agree or disagree with his proposal ? 

Mr/Isrerwoop. | disagree with it, sir. 

Mr. Maerz. That is the last paragraph on the first page, and the 
first and second paragraphs on the second page. 

Mr. Isuerwoop. I disagree entirely with him. 

Mr. Materz. Mr. Chairman, I will offer this memorandum dated 
November 12, 1957, from Mr. Nicol to Mr. Slater for the record at this 
point. : 

(The document referred to is as follows :) 
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AMERICAN EXPORT LINES inc é 


November 12, 1997 
VP Director General - Burope 


Mr. F. @. Blater, Geueral Freight Traffic Manager 
Pretbounc Conferences 


¢ With reference te the forthcoming Principels' Meeting in January 
te be held in New York covering Fastbound Conference affairs, 1 feel 
thet this is indeed a momentous occasion that should be seised, and 
certeinly the items on the Agenda are fraught with importance of a 
long range. 

I heave observed at past Prineipals' Meetings that there is always 
trouble when it is not clearly defined es to the reasen for the meeting, 
and representatives ofttines get off the hook beeause they have the 
excuse of insufficient briefing and that matters are being ciscussed 
for which they vere not prepared. Thue it is my thought thet it de 
made very cleer that the meeting is convened because of the established 
fact thet the present system of conducting business from the United 
States to Mediterrenean porte is not working is a satisfactory msnner, 
end thet there are Lines who refuse to continue should the present 
unsatisfactory state of affairs be not rectified redically. 


Tt should be established what constitutes proper representation 
at o Principals’ Neeting. I recognise thet with a meeting in New 
York en eastbound affaires, it is more then probable that certoin owmers 
would mot be prepared te send their ow delegate but would nominate 
agente in Hew Yerk for that purpose. This fact will be o detripental 
facet at such a high leve] meeting, os owners' interests anc agents' 
interests within the bosom of a Conference conflict, an.” thus it is 
my opinion that the credentials of eny egent-—delez¢-ter be subject to 
en the closest scrutiny, and if found wanting, the ower should be advised 
thet the meeting is at owmers' level ani that the powers accredited te 
agents must be comprehensive in scepe enc it is just too essy fer repre- 
sentatives to beg dewn the business of the secting through lack of 
instructiods. 


Ver Agenda purposes, it is my suggestion that the follewing itens 
be included: 


/ | 1) Segmentation of the scope of the present Eastbound Conference, 


ete: It is ay thought that under this heading the proposal 
should be made and sustained that it is essential to recognise 
that the present Bebpe is too comprehensive and is unacceptable; 
tips segnentation of the Mediterranean in areas and not in 
geographical formlas but brsed om an established trade voute 
ie am essential fudtor ig the traffic is to be harmonised end 
\ disciplined. To make this point clear, I wuld take as an 
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3) 


4) 


t 


the pert ef Alexandria which being placed at a strategical 

for Red Sea/India services should be included within the a 
of a Red Sea Conference rather than a Levant Coast Con- _ 

ce, for the simple reason that there are Lines calling at 
Alexandria which transit the Red Sea but have no interest in the 
Levant Coast and consequently there is no resson for them te have 

any say in whet transpires on the Levant Coast. With this geegraphi- 
cal formula thought in mind, it is my idea that the legical areas 

for seperate Conferences would be as follows: 


North Atlantic/Spain 

North Atlantic/Portugal 

North Atlantic/Morcece and North Africa 
Horth/Atlantic/Lebenca, Syria, Cyprus, Southern Turkey 
Worth Atlantic/Ierael (already in existence) : 
North Atlantic/Marseilles 

North Atlantic/Ttelian Adriatic 

Herth Atlantic/Jugoslavia 

North Atlantic/West Coast of Italy and Sicily 


for sientic/Alemndrie Red $3. eof AAR orn, Black Sea 


Membership rights. 


If item 1 om the Agenda be agreed upon, the importance of item 2 
is recognised. It would require to be established under this 


it 


. heading what constitutes the admittance as members, vis: 


mumber of sailings over a given period, regularity of sailings, 
continuity of sailings. It mst be recognised that because a Line 
hae an odd sailing to en area, this should het constitute reason 
fer nembership, and this point sheuld be insisted upen as it is 

ef vital importance and is the reason for the breakdow of the 
present Conference Fastbound. 

This briggs in ite trail the voting rights in the seguentetion 

and it sheuld be established at what point the requisite number 

of sailings is not sustained iz order to maintain comphdte meabership 
or the right to vete. 


Chairmanship. 


ible that there is one 





Outside competition. 


The purposes of Conferences is to assist members and for the general 
good of the trade. Unfortunately we are erpesed to outside compe 
*ition, and ways and means must be found to combat such competition 
when cargo is moving heavily to one segment :nd thus attracts spasmodic 
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tomnage. This raises the poimt as to the terms of refer-nce gives 

to the Rate Committees of such Conferences. fhe Rate Committees 
should have as delegates only the Lines that have voting rights, 

They should be broed in scope, instantaneous in ection, and receive 
the full backing of ol] member Lines. There may be differences of 
opinion, but it is import-at that euch a Committee should not be bogged 
dew because of umeninity rules. Sbould there be differenees of opinion 
they een slways be settled +t the next Conference nesting, but in the 
interia period swift action to combat outside competition is « pre- 
requisite. 


Geperal though be: 


There is mo doubt im my mind thet thie meeting will be « long and 
arduous one, but I feel that the principles outlined in the agenda ‘itens 
sbove are of such a basic nature that there can be no compronuiee. 

However there is always a point vhere there can be e meeting of mimis, 
aad it is my thought thet if we cannot got all of the loaf, it ie possible 
te begin vith « big propertion of it, provided that the ciple of 
seguent tion is accepted, and there is no reccom why we 6 mot cope 
to wn agreement whereby a coordin»ting orgenisation, could be established 
under one Chairman. This would permit « focel point for periodics2 

coor inating meetings for the purposes of coordinating rates on coproditics 
of commen interest. A systen of inspectors could be orgenised within this 
body “or the purpose of exanining compleizts of illegrl practices raised is 
the autonoacus segnentatios bodies, which inspectors’ duties couls be 
established even te the extent of investigetions outside the boundaries 

of the United States. his focal. point or coordin«’ing bedy could alee 
carry the cest of the secretarial help, «8 -lao that of the inspectors. 


In the event thet success is met with, I feel that it is important 
that owmers' Conferences be statutory in mature anc thus detes sre fixed 
by statute, and the pleces ehosen for such meetings should not be in 
Hew York, but away from the pressures of business offices. This ia 
more importent then it might appear. Should there be certain omers 
lukewarm or indulging in certain practices that cre difficult to estsblia, 
it is slways well that the cecesion be given where they must attend, even 
in the enpacity of hosts and thus their interest in « Conference is 
stimulated and ensures a higher level of delegate. By continuing the 
meetings in New Tork, interest lags and usually wancs, with « degeneration 
of the entire Conference structure that is very difficult to regencrate. 


I have covered the i ate Committees under the Agenda itens, but it would 
also be well at thie meeting to discuss the wisdom ef the unanimous vote, 
This loses its imortence to « degree with segnent:tion of the present 
Conference, but it hns certrinly to be admitted by 211 thet the unaninous 
vote under present circurstrnces is far from satisfactory. Tt is usual 
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that notwithstanding the fact that it is wuaninous, majority rule is 
accepted, but this is only good when delegstes can vete with on 
independent mind and not just vote with the majority. However, with 
» more subjects are of interest te the bodies discussing 
and veting, which is not the case now. It is well to vent the 


— os 


ini followed in a gentlemanly manner 





c.c, Mr. Fraser Bailey 
cc. Rr. Marabo' te 
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Mr. Isuerwoop. May I add, Mr. Maletz, this pore of his has bean 
tried and found wanting, and it is not practical. 

Mr. Materz. I have no further questions, Mr. Chairman, but I offer 
for the record data from American Export Line’s Forms 72. 

The Cuatrman. Accepted. 

(The documents referred to appear at pp. 5106-5284.) 

Mr. Meaper. Mr. Chairman, t fant to return to the letter to Mr. 
Slater dated October 7, 1957, from Jose Gonzales, district director of 
Spain and Portugal, for the American Export Lines, a two-page letter 
nade was read into the record earlier, referring to an attachment 
which the letter indicates would be sent later from Seville, dated 
October 8, 1957, a day later—a four-page memorandum. There was 
considerable testimony concerning that this morning, Mr. Slater. | 
recall counsel being somewhat surprised that you brought this second 
memorandum to the hearing, since it had not been known to the staff 
prior to the hearings. 

Could you explain where this second memorandum was when the 
staff examined the files ? 

Mr. Starter. No; Iam sorry, I cannot. I don’t know where it was, 

Mr. Mraper. It indicates that it was intended to be an attachment 
to the letter which the staff did get. 

Mr. Starter. The record is sei that there was an attachment to 
be sent, I believe, from—— 

Mr. Mraper. What I am getting at, Mr. Slater—wouldn’t these 
documents have been together ? 

Mr. Suarer. Ordinarily they would. 

Mr. Meaper. Do you have any explanation why they were not? 

Mr. Starter. None whatsoever. We considered it part of this letter, 
and we read this letter. And we went on a hunt to look where this 
attachment was and we brought it in because it is part of the letter. 

Mr. Meaper. You indicated you were going to take steps to im- 
mediately discontinue this arrangement. 

Mr. Sxater. Definitely—immediately, promptly. 

Mr. Meaper. What kind of disturbed me was whether or not this 
arrangement, this gentlemen’s agreement, to which the Spanish lines 
also adhere, which is dated May 15, 1954, was ever brought to the 
attention of counsel of the American Export Lines. 

Mr. Srater. I can’t say that it was really, because—— 

Mr. Meaper. You do have counsel, do you, Mr. Slater ? 

Mr. Srater. Oh, yes. 

Mr. Meaper. Do you have attorneys right in your home offices? 

Mr. Starter. No; they are not right in our office. 

Mr. Meapver. And you yourself are not a lawyer? 

Mr. Suater. I am not a lawyer. 

Mr. Meaper. And I guess Mr. Isherwood is not either. 

Mr. IsHErwoop. No, sir. 

Mr. Meaper. I am wondering, Mr. Slater—I don’t want to ask any 
questions that will embarrass you and you can refuse to answer if % 
want to , but didn’t this document of October 7, 1957, addressed to 
you, to which this attachment came separately from Seville, raise some 
counts in your mind about its propriety under the Shipping Act of 
1916? 

Mr. SuaTer. We were in the midst, at that time, of trying to form 
conferences, both eastbound and westbound. And in the process of 
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doing it, this thing was overlooked. It should never—when it came 
to my attention, it should have been killed right off the bat. And 
that is what we are going to do right now. It would have been done 
before. Just for that reason. We have been trying to get to these, 
and this has been a ae troublesome thing. It has been going on 
nearly 2 years now. But we have been trying to form these 
conferences. 

Mr. Meaver. And so far as you know, this arrangement of May 17, 
1954, or this correspondence in October of 1957, and the attached list 
of rates, and rebates, was never brought to the attention of any 
attorneys by any of the officials of the American Export Lines? 

Mr. eee: Noto my knowledge. 

Mr. Meaver. You never had a legal opinion about it? 

Mr. Stater. No. 

Mr. Meaver. You don’t really feel you need a legal opinion on it? 

Mr. Statrer. No. We don’t... We felt then and we feel now, it is 
just one of those things that got by in the hustle-bustle to get con- 
ferences going for these areas, both eastbound and westiOGhit And 
it is a long drawn out attempt on our part, we are still at it, to try 
and get the people in the trade to agree to have a conference. 

Mr. Meaver. That is all, Mr. Chairman. 

The CuarrMan. I think that will be all. 

Mr. Slater, I want to thank you for your forthright testimony. It 
has been very comforting to have you expressing such candor in your 
testimony. We are grateful to you, and grateful to you, Mr. 
Isherwood. 

Tomorrow, we shall meet at 10 o’clock, and our witnesses will be 
Harry K. Barr, president, Ocean Freight Forwarders and Brokers, 
and Robert A. Cagen, and other representatives of the North Atlantic 


Tanker Association. 
The committee will now adjourn and resume tomorrow morning at 


10 o’clock. 

Mr. Stater. Mr. Celler and the committee, I would like to thank 
you for the courtesies extended to us, and in bringing out this 
testimony. 

(Whereupon, at 5:05 p.m., the committee recessed, to reconvene at 
10 a.m., Friday, November 6, 1959.) 

(The document referred to at p. 4957 follows :) 


LYKES Bros. STEAMSHIP CoO., INC., 
New Orleans, La., November 27, 1959. 
Hon. EMANUEL CELLER, 
Chairman, Committee on the Judiciary, 
House of Representatives, Washington, D.C. 

Dear Mr. CeLLER: Please refer to the line of questioning concerning confer- 
ence freight rates beginning at page 2151 of your subcommittee’s hearing tran- 
script and concluding at page 2225. You, Mr. Maletz and other members of 
your subcommittee indicated your concern about the fact that certain conference 
rates from U.S. ports to foreign ports appear to you to be at levels which are 
out of line with rates from foreign ports to the same foreign ports of destination. 

I was unable to be present in the hearing room during this portion of the 
hearings. At page 2192, you requested that I discuss with others and report 
to you my explanation for some of the disparities in rates enumerated by Mr. 
Maletz between pages 2151 and 2192. 

You will recall that many of the rate comparisons made by Mr. Maletz were 
derived from tables introduced into the Bonner subcommittee hearing record 
(pp. 200-201) by Mr. M. S. Crinkley, executive vice president of Isbrandtsen 
Co, Inc. In April 1959, Mr. Stanley G. Holmes, consultant to the American 
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Steamship Committee on Conference Studies, gathered certain 

which I would like to offer for your record. Before I do, however, may I 
your attention to the fact that in introducing his conference net rate table, 
Mr. Crinkley inferred that if nonconference lines could compete in the trade 
from U.S. North Atlantic ports to Mediterranean ports and India, their rate 
from New York would be about the same as the conference rates from Hamburg 
to those areas. , 

With this background in mind, I submit the following: 

1. An attached table, appendix A, showing that the distance from Ham. 
burg to these foreign ports (except Buenos Aires) is less than 75 percent of 
the distance from New York. ve 

2. A second table, appendix B, adding Isbrandtsen’s rates to the table 
which Mr. Crinkley inserted at pp. 20-201 of the Bonner subco 
hearing record. Isbrandtsen’s rates were obtained from its North A 
Round the World Schedule of Rates and Charges No. 3, applying from 
New York to Karachi, Bombay, Hong Kong, and Alexandria. All of thege 
are regular ports of call for Isbrandtsen’s eastbound round-the-world 
service vessels. 

It is important to note that rather than being at about the same level 
as the rates from Hamburg, Isbrandtsen’s rates follow much more ¢} 
the pattern of the New York Conference rates and average about 12 
below them. While Isbrandtsen’s rate on cotton-textiles to Alexandria is 2) 
percent under the New York Conference rate (although over double the 
Hamburg Conference rate) and Isbrandtsen’s rate on automobiles to 
Kong is 31 percent under the New York Conference rate, all other Isbrandt 
sen’s rates are from 8 percent to 14 percent under the New York Conference 
rates. In short, then, Isbrandtsen’s rates generally follow a pattern of about 
12 percent under the New York Conference rate and make no attempt to 
meet that of the Hamburg Conference. 

Incidentally, Isbrandtsen’s rates were taken from its tariff. After al- 
most every sailing, it files with the Maritime Administration a special rate 
circular of rates applying only to that particular sailing. Its special rate 
circulars are so worded that shippers cannot count on them for future 
sailings. 

3. A third table, appendix C, showing the value of the same commodities 
moving from the United States and Germany to the foreign countries 
involved. Italy, Greece, and Turkey were not included because the report 
of German tonnage included all forms of transport, and rail would there- 
fore play too important a part in Germany’s exports to those areas. Re 
calling that the New York rates were higher in all instances, we find there 
is no direct correlation whatever between the level of the rate and the volume 
of movement recorded in appendix C in terms of value in thousands of 
U.S. dollars, the only common unit given for all the many commodity items 
involved (values as shown in marks in the German source were converted 
to dollars at the official rate of exchange). 

In some cases, the greater volume moved where the lower rate was in- 
volved. But more frequently, 19 out of 35 movements, the larger move- 
ment was from the United States where, from its chief port, the higher 
freight rate prevailed. 

This leads to the conclusion that factors other than the ocean freight 
rate are much more controlling of the movement of cargo than the ocean 
freight rate. Usually the ocean freight rate is but a small percentage of 
the delivered price. The most important factor in international cargo 
movement seems to be the price of the goods at the point of shipment. In- 
deed, price at point of shipment is often such a controlling factor that 
even if the ocean carrier transported the goods free of charge, they would 
not be competitive in the common foreign market. 

When I testified before your subcommittee on October 30, I submitted an 
appendix to my prepared statement in which I included the following question 
and answer, which I consider pertinent to the matter of whether nonconference 
rate competition might induce conferences to lower rates and thereby increase 
the volume of goods carried : 

“28. Is it possible that the rate competition of a nonconference line ‘might iw 
duce * * * conference to lower rates * * * [which] in turn could * * * spell 
increased volume for conference carriers’? 

“Answer. The Justice Department so testified at page 166 of the Bonner 
subcommittee’s hearings. Of course, almost anything is possible, so that perhaps 
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the Justice Department argument can be defended on the ground that it does not 

say that the volume of cargo probably would increase with lower rates, only that 
, 

pe weight of authority, however, is clearly to the contrary. The fact is 

tin a rate war the volume of cargo actually decreases because importers 

rters fear to ship today because the rate might be lower tomorrow. 

risks of forward trading are increased enormously. In docket 128, Section 

19, Investigation of 1935 (1 U.S.8.B.B. 470), at page 491, the Shipping Board 

Bureau discussed the fact that both shippers and carriers had testified that ‘cut 

had not increased the volume of cargo moving. The Board pointed out 

that stability of rates and services is of vital importance to shippers and, 

in effect, that anything which seriously disrupts rate stability impedes forward 


“In the report of the Inter-American Maritime Conference of 1940, pages 
148-149, the effects of the 1920-21 rate wars in the U.S. trade to and from South 
America are discussed as follows: 

«However, the declining freight rates did not serve to prevent a decline in 
the volume of trade. U.S. exports to South America, which by 1920 had reached 
a total of $623 million in value, fell off in 1921 to $273 million, with a further 

in 1922 to $226 million. Imports from South America showed a similar 
decline, falling off from $760 million in 1920 to $295 million in 1921. The 
uncertainty as to the freight market merely represented a further obstacle in 
the way of trade, since falling freights have the same tendency to restrict trade 
as falling prices—the consumer anticipates that still lower prices are coming and 
therefore buys only on a hand-to-mouth basis.’ [Emphasis supplied.] 

“See also the article concerning the rate instability in the United States-South 
African trade to the effect that the 1959 cut rates in that trade ‘do not attract 
more cargo in aggregate’ (Bonner subcommittee hearings, pp. 266—267).” 

Please do not hesitate to call on me if you feel I can be of any further assistance 
to you in this matter. 

Sincerely yours, 





A. C. CooKE. 
APPENDIx A 
Steaming distances in nautical miles 
From— 
To— 
New York Hamburg 

ci I Risk ln Oot lla deed Diag 8, 000 6, 421 
SE Doras 3 Sole cahoce es tn ocd tenes bhi tinh Weenie emaboans 8, 185 6, 606 
eres. cows pucuscevsswQigtuccuggupennes~everens eas arenqueemen 11, 213 10, 035 
I AEs 5:40 alos inna «dmgsciiiansaatin Mihinnd iain mashes pen ace 5, 871 7, 537 
ani asin aches dunks anaiiene aap mtank tiie ete 4, 077 2, 498 
reds. cndabstppocccensdeenscnnancceden et ee ee 4, 722 3, 143 
REEL TES onan chert eccnnn cng Mréecenpcepdattesneesees Mbetelneeweut 5, 019 3, 440 
Mt Akn'c gn possi se bene pce tsn eee a. 2 2 Re 5,023 3, 444 





Source: Table of ‘‘Distances Between Ports, 1943,”” published by Hydrographic Office of U.S. Navy 
Department. 


APPENDIx B 


(Excerpt from Mr. Crinkley’s testimony at pp. 200-201 of the hearings before 
the Special Subcommittee on Steamship Conferences of the Committee on Mer- 
chant Marine and Fisheries, House of Representatives, 86th Cong., 1st ‘sess., 
Mar. 18, 1959. Note that Isbrandtsen’s rates have been added to the chart as it 
appears in the subcommittee’s hearing record. ) 


CONFERENCE NET RATES 
(February 27, 1959) 


Rates shown based on measurement as commodities involved would require 
such application. All rates converted to show application per unit of 40 cubic 
feet. Rates shown from Hamburg apply generally from Antwerp, Rotterdam, 
and British ports. 
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Nore.—In comparing the rates shown below it should be kept in mind it 
about $3.50/$4 per ton less to load cargo into vessels at European ports than a 
U.S. North Atlantic ports. Discharging costs at destinations are, of 








co 
the same. =, 
as 
To— 
From— 
Cotton textiles: 
hen netetetntoonntepenantant= sas Ea | cputss-odees éBianaeenm oaniiiiedl 
en TR AR Sa Eh aS 55. 50 $60. 00 $66. 00 63. 25 
SEES. SoA ERT SUR Sei 38. 64 36. 59 54. 00 
Machinery: 
a in ndiine queen onerare=+tnenapnenee 45. 00 Dl 2D. tenatcinnevind 34.50 
a SHE RRS SL a 52. 50 56. 00 51. 00 38. 5 
RRMEG sh 2 HOS. 8057 aks a 29. 14 29. 42 24.71 24. 69 
Hand tools: 
BERR OIIO 4 4.0.0 - non ecseann~eeune~-co-<mnpr 45. 00 08, 8D | ono snancanenen 56,00 
DP EGME Glvacdtoletasess.- + -tasccccaoe= > 52. 50 77. 00 66. 00 63, 25 
BONS Pasi a. LE. 26. 61 29. 42 26. 75 2. 88 
Electric motors 
a ladle int hin ae 45. 00 i TE Re tin waite mae 4.8 
PORES: sais ctOudekoncct ssotbabusaest 52. 50 56. 00 57. 00 38. 50 
DS. Saki dbs. baa sts ak 29. 14 29. 42 24.71 4. 60 
Radios: 
ind niinan a none oder in nieve: ania linea cma abe o UL Oe loanantusinntinal 56.00 
NOW SEE. Cae os La. 55. 50 56. 00 66. 00 63, 25 
Dents co ddittad. de tthe isi nds 31. 67 29. 42 24. 71 4.0 
Typewriters: 
Same et et apace prepara allipapeanie gem MOU Ton anne ¢ asunnaleeanonseeee 56.0 
Now Wels s ia fbi LA. Stk 55. 50 77.00 66. 00 63. 25 
ni iid oii caps dened ci dice dss 38. 64 36. 59 37. 96 25. 60 
Unboxed automobiles 
ee chap sedercrnnsotasetenee 35. 00 Gee top ceceeatescse 30. 0 
SONNE Ol. 5 Bokeh ae sedis LLL 39. 00 47. 25 36. 00 33.0 
NS he cinta. <a napehacines-<endas- 30. 09 27.99 14. 78 0, &4 
APPENDIX C 


Value of selected commodities moving from United States and West Germany to 
Egypt, Pakistan, India, Hong Kong, and Argentina, year 1957 


[Value in U.S. dollars (000)] 





Commodity exported from— To To To To 
Egypt Pakistan India Hong Kong} Argentina 

Cotton textiles: 

Won UNG. bcd ee ose ke lek gy 3 2 1, 533 106 

West Germany a, ee eee ee 53 7 115 446. |. ussite 
Machinery 

United a Fy alte Bln, ae me 4, 829 19, 236 50, 191 4, 654 45, 601 

West GerMany ... . os 665 cs cti cc cc 19, 135 10, 844 98, 863 1, 920 16, 235 
Handtools: 

le a i te A MS 22 29 1, 196 40 1M 

cok oo dhu cs cemnnden 23 130 688 52 184 
Electric motors and generators: 

I 6 ibn 5 < Sachs sds <n dna 443 923 5, 465 22 4, 676 

i etna es nnntiacn os 1, 125 830 5, 534 324 4,902 
Radios: 

Rs soos lo  Yisetinin cpeer dle whi 83 79 37 83 430 

WE NONENN Soh eo loon ha eae ek 631 274 644 578 248 
Typewriters: 

Dariowe, Mbateees. 6.3 <5 Ls dered 5 22 278 343 176 132 

West Germany.__--__-_-- ge GREY 7 40 76 156 a 
Automobiles, trucks, and parts: 

a 2, 448 7, 203 20, 250 377 84, 982 

Sa ee 2, 263 1, 560 18, 138 865 16, 770 





Source: West German exports from Der Aussenhandel der Bundes republik Deutschland. U.8. 
exports from U.S. Bureau of Census Report No, FT410. 


(Subsequently the following was received :) 
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a BROADWAY, NEW YORK 6 N.Y. w CABLE ADDRESS: EXPOSHIP Ww TELEPHONE: DIGBY 4.3000 
’ , 


AMERICAN 


EXPORT LINES 
—— 


inc. 
Jamary 19, 1960 


Honorable EB. Celler, Chairman 
The Anti-Trust Sub-Ccamittee 
Of The Judiciary Committee 
House of Representatives 
House Office Building 
Washington, D.C. 


Dear Sir: 


Supplementing our letter of Jamary 15, 1960, we now attach 
the following information, which was requested by your committee in 
the hearing at New York, November 5, 1959: 


1. Statement setting forth action on the part 
ef the North Atlantic Mediterranean 
Conference in connection with letter dated 
April 19, 1955 frem the Chapal Donner Corp., 
as referred to in pages 2207 and 2206 ef 
the official transcript. 


2. Statement showing action taken by the North 
Atlantic Mediterranean Freight Conference 
in connection with letters received from 
the representatives in Greece of the Inte - 
national General Electric Company, the 
Philco Company and the Westinghouse Company 
as set forth in pages 2174 thru 2161 in- 
Clusive of the official transcript. 


3. Statement of the Conferences employing the 
Deferred Rebate System to which American 
Export Lines belongs, as requested on page 
2232 of the official transcript, 


he Copies of the Mimtes of meetings held at . 
Alicante, Barcelona, and Seville and 
pertinent correspondence as requested in 
pages 2065 and 2086 of the official 
transcript. 


continued, os 
THE SUNLANE TO EUROPE 
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Honorable E, Celler -2- Jamary 19, 1960 


It has just been called to our attention that thru error 
statement of action by the North Atlantic Mediterranean Freight Cop. 
ference on letter received from the American Cotton Waste 
as requested on pages 2202 thru 2205 of the official transcript was 
not attached to our letter of January 15. We regret this omission 
and attach it hereto, 


Very truly yours, 






sst. Vice President 
FWI: jt (/ Freight Traffic Dept. 
Enclosures 


ee 


ne 
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INFORMATION REQUESTED BY THE ANTI-THJST SUB-COMMITTEE OF JUDICIARY 
COMMITTEE IN THE HOUSE OF REPRESENTATIVES AT THEIR HEARING IN NEW 
YORK, THURSDAY, NOVEMBER 5, 1959, PAGES 2207 & 2208 INCLUSIVE OF 


The files of the North Atlantic Mediterranean Eastbound 
Freight Conference discloses the following information: 


1. On April 19, 1955 the Chapal Donner Corporation addressed the North 
Atlantic Mediterranean Freight Conference requesting reduction of ° 
rate on shipment of Hatters Fur made on April 14, 1955 via the S.S. 
ROMA to Genoa, Italy and further requested the establishment in the 
Conference of a reduced rate for future shipments. 


2. On May 2, 1955 the Conference addressed the Chapal Domer Corporation 
advising them that their request for a reduction has been declined. 


3. On October 11, 1955 the Chapal Donner Corporation wrote the Con- 
ference and requested that they reconsider their previous decision. 


he On October 14, 1955 the Conference circularized the letter from 
Chapal Donner dated October 11, 1955 to members of the rate com 
mittee, 


5 On November 17, 1955 the Conference again declined to grant a re- 
duction. 


6, On December 7, 1955 the Chapal Domer Corporation vigorously pro- 
tested the decision on the part of the Conference and on December 
8, 1955 the Conference acknowledged the letter and advised that 
although the question had been considered twice in the past that 
the subject would be docketed again for an early meeting. 


7. On January 27, 1956 the Conference informed the Chapal Donner 
Corporation that after careful consideration the request had been 
declined for the third time, 

8. On February 2, 1956 the Chapal Donner Corporation protested to the 

Maritime Board the action of the Conference and Mr. Tibbott, Chief 

Regulation Office of the Federal Maritime Board trananitted their 

protest to the Conference on February 14, 1956. This protest was 

circularized on February 20, 1956 to the Conference manbers and on 

February 21, 1956 the subject was brought to the attention of the 

regular Conference meeting, resulting in the attached copy of the 

Conference letter of February 21, 1956 addressed to Mr. Tibbott, 

which not only recaps the action taken as listed above, but gives 

the reason for the Conference's action. 
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cory 
February 21, 1956, 
Mr. L. Tibbott, Chief 
Regulation Office 
Federal Maritime Board 
Washington 25, D.C. 
Dear Sir: 
FUR, HATTERS ~ MEDITERRANEAN 


Receipt is acknowledged of your letter of February 14, 1956, file Al7- 
9~-1/12:070, enclosing copy of commmnication from The Chapal Donner 
Corporation in regard to rate on the above captioned commodity, and 
as requested, we submit herewith our statement with respect to this 
matter, 


On April 14, 1955, The Chapal Donner Corporation made shipment of five 
cases hatters fur under B/L G-36 per S.S. "ROMA" from New Yok to 
Genoa on which ocean freight rate of $114.75 W/M as per tariff, on "Fur 
Fars or Skins, N.0.S.", was assessed. Under date of April 19, 1955 
The Chapal Donner Corporation requested the establishment of rate on 
hatters fur identical with or lower than the prevailing rate to Con- 
tinental ports, i.e., Antwerp/Rotterdam/Amsterdam of $2.20 foot ami that 
this rate be retroactive to the shipment made on April 14, 1955. 


Shipper's request was submitted to the Member Lines at a meeting on 
April 21, 1955 and after full consideration was respectfully declined, 
It will be noted that the relationship of ocean freight charges to te 
value of the shipment was only 2.72% which the Carriers do not consider 
excessive or exorbitant. Incidentally shippers state that there are fev 
exports of hatters furs from the United States; also very little of this 
comes from Italy. 


Shipper's further requests for reconsideration together with advices of 
the westbound rate from Genoa were duly submitted to the Member Lines 


ot were again declined at meetings on November 17, 1955 and January 19, 


In the considered opinion of the Carriers, based on shipper's ow ad- 
vices of the average value of exported material of $19.50 per pound and 
the average value of the imported material of $3.60 per pound, that the 
only similarity of the furs is the generic term applied to them, 


Aside from the fact that our Carriers consider the making of rates by 
comparison unsound, in this particular instance they do not feel that 
the facts in the case warrant or justify any change in the rate al- 
ready assessed, bearing in mind the difference in ocean freight between 
rate of $2,20 foot requested by shipper's and the tariff rate of $1lK75 
ton W/M is roughly $164.00 on a shipment valued at $25,250.00. 

Very truly yours, 


C.R. Andrews 
AAT CHAIRMAN 


a 


————— 
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INFORMATION REQUESTED BY THE ANTI-THUST SUB-COMMITTEE OF JUDICIARY 
COMMITTEE IN THE HOUSE OF REPRESENTATIVES AT THEIR HEARING IN NEW 
YORK, THURSDAY, NOVEMBER 5, 1959, PAGES 2174 THRU 2161 INCLUSIVE OF 


The files of the North Atlantic Mediterranean Eastbound 
Freight Conference discloses the following information: 


1, The letters placed in the record by Mr, Malets from the representative 
of the International General Electric Company, from the Greece re- 
presentative of the Philco Company, and from the Greece distributor 
for Westinghouse deal with requests for rates for a large number of 
electrical household equipment and appliances, 


2. The Conference carried on correspondence with the Philce 
and its distributor and others over a period from Octeber 22, 1957 
thru October 8, 1958 developing information regarding the move~- 
ment of the appliances and equipment. 


3. The result of this extensive correspondence and investigation by 
the Conference and its members resulted in the following action 
on every item mentioned in the three (3) letters submitted to the 
committee, 


A. Household Appliances, N.0.S. - The rate in 1957 
on this commodity was $63.25 per ton W/M and 
no change has been made in the rate up to the 
present time, 


B. ppiticcrssore ~ The rate on Refrigerators in 
957 was $33.25 per ton W/M and it was reduced 
on August 4, 1958 to $28.00 per ton W/M, this 
rate prevailing to the present tim, 


C. Washing Machines - There has been no change up 
to the present time in the 1957 rate of $33.25 
per ton W/M, 


De Aix Conditioners ~ The 1997 rdte of $43.50 per 
ton W/M is still in effect today. 

E. Radies & Parts - The rate on this iten of $63.25 
per ton W/M has not been changed since 1957. 
F. eee nL Wa, tte te 
modity was $41.00 per ton W/M, but it was re- 


duced em Same 26, 1956 to $33.25 per ton W/M 
and this rate remains in effect today. 


G. Eisctris Pane - In 1957 the rate was $63.25 per 
ten W/M, tat it was reduced on August &, 1958 
te $33.25 per ton W/M and this rate prevails 


H. Pogsppie Maker Hoatery = ae wets ye te 
250 per ton W/M and on August &, 1956 the 
rate was reduced to its present level of $33.25 

per ton w/M, 


continued... 
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INFORMATION REQUESTED BY THE ANTI-THUST SUB-COMMITTEE OF JUDICIARY 


COMMITTEE IN THE HOUSE OF REPRESENTATIVES AT THEIR HEARING IN NEW 
YORK, THURSDAY, NOVEMBER 5, 1959, PAGE 2232 INCLUSIVE OF THE OF- 


As requested on page 2232 of the official transcript, 
we list below the Conferences to which American Export Lines belongs, 


which operate under a Deferred Rebate System: 


—SISTm _ 


guth French Ports/Levant Conference 
frm: Marseilles & Other South French 


Ports 
fo: Bgypt, Lebanon, Greece, Turkey, 
gyria, Malta, and Cyprus Yes 


tgpt/Italy Freight Conference Tes 


lexandria/Marseilles Freight Con- 
ference 


Yes 


igpt-India Pakistan Cotton Conference Yes 


(aleatta/Port Said, Eastern Medi- 
terranean & North African Freight 


Rate Agreement (Calcutta/Nafra) Yes 
Caleutta/Aden & Red Sea Freight 
late Agreement (Calcutta/Aredfra) Yes 


Chittagong & Pussur River/Port 
Said, Eastern Mediterranean & North 


African Freight Rate A,reement (East 
Pakistan/Nafra) 


Yes 


Karmahom Conference 


fo: Gibraltar, 


Ports in U.S. & Eire, 


Greece, Yugoslavia, Italy, France, 
Spain, Portugal, Belgium, Holland, 


Germany, Denmark, Norway, Sweden, 
amd Finland 


Yes 


FORMATION 


4/1/51 
3/47 


4/1/49 
6/24/46 


1/1/51 


4/1/88 


12/1/53 


JOINED 





4/1/51 
3/47 


4/1/49 
8/22/46 


W/i/an 


4/1/58 


12/28/53 


1/13/49 








5098 


SUBJECT: 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


INFORMATION REQUESTED BY THE ANTI-TRUST SUB-COMMITTEE OF JUDICIARY 
COMMITTEE IN THE HUWSE OF REPRESENTATIVES AT THEIR HEARING IN NEW 
YORK, THURSDAY, NOVEMBER 5, 1959, PAGES 2085 AND 2086 INCLUSIVE @ 


tach copies of: 


1. 


2. 


3. 


5e 


Q 


As requested at the hearing on November 5, 1959, we at. 


Copy of Mr. J. N. MacGowan's letter of September 13, 1954 to 
Mr. S. Marabotto. 


Copy of Mr. S. Marabotto's letter of August 7, 1954 to Mr. J. 4, 
MacGowan 


Copy of mimtes of meeting held at Alicante on July 3, 1954, 
Copy of mimes of meeting held at Barcelona July 22, 1954, 
Cepy of mimtes of meeting held July 22, 1954 at Seville, 


ee 


TT 


ill 


elp 


Au 


ou 


for 
Cor 








~~ 


Se 


EE 
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AMERICAN 
EXPORT LINES 


inc. 


September 13th 
(DENTAL grater 3 aa 





“ta 26 
ir. 5. Maredotte, - an a 
Director-Freight Treffic-Burope, be. a ee ete 
Aserican Bxport Lines, Inc., 
Tis Caireli 6, 
Genoa, Italy. 


Dear Sirs 


We have your letter of August 7th regarding meetings held in 
feville, Barcelona, and Alicante with the Agents of Fabre and the Concordia 


Line. 


I am returning to you the entire file, as this is absolutely 
{llegal, and should never have been worked. The wording indicates that 
the principale have instructed the agents to do something which the prin- 
cipels, not having @ Conference, cannot do. 


It is suggested that this document, referring to the meeting at 
Alicante and Barcelona, be withdrawn. 


The meeting of the Conference lines in the Olive Agreement at 
Seville should not include rates on corkboard and essential oils, as the 
Olive Agreement is only for olives. The Minutes of the Meeting should be 
re-drafted to cover only this subject. 


If it is the intent of the Lines to establish a Conference for 
general cargo from the Coast of Spain, the Conference should be properly 
formed and the Agreement sent over here for the approval by the Maritime 
Comission, and then meetings my be held about rates. 


Please be guided accordingly. 





Freight Traffic. 


PesOarr Y NEWYORK EG Ww Y * cre aooerr trPoce re Ff vi O1rC8Y 3090 


47063 O—60—»pt. 1, v. 5 22 
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August 7th, 195, 


Director Freight Traffic Burope 


‘Mr. J.ii.MacGowan, Vice President, Freight Traffic - New fork 


Freiht rates = Spain/U.S.NeA. Ports. 


SO RE ee oe ee 








Se eee ee tees coe 


Dear Sir: 
Atiacihed hereto you will please find copies 
of the !.inutes oi the ..eetings held in Seville, darcelona, 


and Alicante with tue Asente of the Fabre and Corcordia 


Line, j 
Yours very truly, 
AioRICAN BXrOxT Lies, Lic. 
3. Marabotte 
Director Frei;ht Traffic Europe 
AR/lsd 


CeCe 1re Uel’e Colvan, Assistant Freight Traffic Mcr, 








a 


l. 


2. 
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TRANSLATIO 


In acoomlance with instructions received from American Export Lines 
Ino, and Cie. De Havigation Oyprien Fabre, their respective Agente in the 
of Alicante, Mr. Fernando Flores and J y A Lamaignere, get together 
on July 32a, to consider the conditions established in the principal mee- 
ting held in Barcelona, having agreed to the following: 


le The rates of freight to be applied and which will serve to detezmine 
the refunds agreed upon, will be those of the ald 8 & P H.A.B.C. , 
with the following variations. 


2, The maximum refunds to be granted are ~ 15% to the shippers and 3% to 
the f agente, exceft the following firms, to which shall be 
granted a refund plus 3% to the forwarding agente: 


y Jose Heseguer, S.A. 
Joaé Mufios Saura, S.L. 
Destilerias Mufios Galves, 3.A. 
Feliz Goslan 
}e= The exceptions referred to in clause 1 are the following: 


Melons in cases = $0.75 per case net. 
Orange peels <= $32.00 per ton with the 15% & 3% refunds. 


Alluminum hollow. $50.00 per tan net, exclusively for products 
of the firm-Manufactureas Metalioas Madrilejias. 


Without any other matter to be considered, the meeting is adjourned. 


Alicante, July 3rd, 1954. 


Cie. de Navigation Cyprien Babre American Export Lines, Ine., 
Agente: Agents: 
Jy A. Lamaignere Fernando Flores 
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FURTHER TO THE AGREEMENTS RESULTING FiO THE MERTING OF MAY 5, 1954, 
TH BARORLOWA, AGRMCIA MARITDA TRLCA0, AS AURNT FOR PAHPE LIMES, agp 
SCRE F, GREAR, GENSKAL AGENT Di SPe ii OF TH? 48) IGAN RXLPORT LIES, I, | 
BEPRET SUBMIT FUR Tek APPROVAL OF THEIR RESPECTIVE PRINCIPAIS, THe 
POLLOWTSG MPTUALLY AOKERD FREIGHT FATS, TO BE RETROACTIVE TO JU 15, 
1954 ¢ 


BARCKLOMA TO Wa PORTS ~ CRDINARY TON @ 615.5) PER COURIC mIrR, 


- . oe : 
emer Bata owen owen imran, | 


AGENCIA MARITIO® 2Uw00 “ORM f:cc7AR, GRMERA!, Ageet 








— 


Barsslons, duly Zork, 195, 


owe ow. 


a} 


~~ 


-_-———— ~— 


) 
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TAUBIAT OR 


KLIVERSef tbe meeting beld by the Agente of the Steanahtp Companies, 
pmucaN EXPORT LINES » 18C., CONCORDIA LINE and CIB. DE NAVIGATION CYPRI“W 


UNM, in the Office of Messrs. Jy A. Lamaignere, on July 22nd4,1954. 


Presents Mr. John @. Siljestrom, for Concordia Line. 
Mr. Rafael Batablier, for Cie. de Navigation Cyprien Pabre. 
Mr. Joeé J. Gonsfles, for American Export lines, Ine. 


The traffic situation is considered, and the sailings that have taken 
yao fren Seville to the US oath Atlantie porte, fron June 15%h,1954 whieh 
have been ag followss June 16th, Castillo Ampudia, loaded 665 tons olive oil 
god olivens J aa aera 1.062 tens olives, elive oi] & cosy June 27th, 
Jeato Bolten, 444 tonsa olives; June 29th, Ryhaug, 602 tons olives & olive oils 
duly 9b Bxyanthia, 1.190 tons olive & olive ocilgJwly 15th, Billetal, 331 tons 
alive oil & olives; July 17th, Concordia Sun, 489 tons olives. 


The following resolutions were taken: 
l.- Bate of freight for olives stuffed with anchovies, in cases $30.—ton. 


2.— Bate of fweight for corkboard(agglomerated), as fron August lst, 1954, 


}.-Basential oils - $80.00 per ten. 
Medicinal cils ~ $32.00 per ten. 


It ie aleo agreed to write to Messrs. Destilaciones Bordas, to find out 
the value of the different essential and medicinal oils. 


Without any other matters to be considered the meeting is adjourned. 
Seville, July 22nd, 1954. 


Cle. de a Cyprien Fabre, Coneordia line 
agente 
wyA. go ie Agencia Concordia 
signed: Rafael Bstablier signedsJohbn G. Siljestron 


American Export Lines, Ino., 
Agents 
John F. Gehan 
signedsJoaé J. Gonshles 
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SUBJECT: 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


INFORMATION REQUESTED BY THE ANTI-TRUST SUB-COMMITTEE OF 

COMMITTEE IN THE HOUSE OF REPRESENTATIVES AT THEIR HEARING IN May 
YORK, THURSDAY, NOVEMBER 5, 1959, PAGES 2202 THRU 2205 INCLUSIVE 
OF THE OFFICIAL TRANSCRIPT 


The files of the North Atlantic Mediterranean Eastbay 
Freight Conference discloses the following information: 


1. The letter quoted by Mr. Malets on pages 2203 ami 2204 of the 
official transcript was circulated to the members of the rate 
committee of the North Atlantic Mediterranean Freight Con- 
ference on April 15, 1955. 


2. Om April 19, 1955 the rate committee of the Conference agreed 
to recommend to the Conference, as a whole, that the request 
of the shipper be granted. 


3. On April 21, 1955 at a full Conference Meeting, the Conference 
endorsed the recommendation of the rate committee. 


4. On April 28, 1955 the Conference addressed the American Cotton 
Waste Exchange a letter, copy of which is attached, advising 
them that their request for the cancellation of the proposed 
increase in rate had been granted, 





ee 
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April 28, 1955 


Cotton Waste Exchange 


ttention Mr. Joseph F. Glasheen 
; Chairman Traffic Committee 


Dear Sirs: 
| COTTON WASTE ~ MEDITERRANEAN 


Reference is made to your letter of April & and to subsequent telephone 
conversation in regard to your request that the recent 15% increase in 
rates on above commodity be rescinded, 


We are pleased to advise you that this matter was submitted to the 
Meaber Lines at their recent meeting and after consideration the fol- 
lowing basis was approved effective April 21, 1955: 


Cotton Waste (Factory Sweepings) or Cotton Yarn Waste, in bales: 
Up to amd including 70° per COMe cccccccsscccccccsehieGO 10H 
Over 70' to and inclading 150! POF tORscececcccccce. 2040 
Over 105* * " ® 200 # Meccccccccccces 2e90 * 
Over 200' * 8 8 250" * Mecccerccesccee JehD ® 
Over 250! per CONe concescccccccccccsscecsecvvcevoss 3.85 ® 


It is sincerely hoped this action of the Carriers will place your New 
Ingland shippers in position to maintain, and we hope increase, their 
shipments of this material to the Mediterranean ports, 


Tour acknowledgment of receipt of these advices will be greatly ap- 
preciated, 


Very truly yours, 
NORTH ATLANTIC MEDITERRANEAN FREIGHT CONFERENCE 


C. R. Andrews 
it CHAI BMAN 
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(The documents referred to at p. 5086 follow: ) 
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. 
SCHEDULE 1001. IDENTITY OF RESPONDENT 
Anewers to the questions asked should be made 6. tu sithout <eivership oF other possession began. if s partnership, Wve date 
* returned on the corresponding page of previous re- formation and siso names in full of present pert: 
ed to under inquiry 6 or 4. Give apecific reference to laws of each State or Territory under 
year covered by this report, which organized, citing chapter and section. Include all grants 
they should be explained in dete: on page 94. corporate powers by the United States, or by Canada or other oan 
1. Give om full the exact newe of the respondent Use the words country; also, all amendments to charter. . 
*The'’ and ‘Company’ only when they are parts of the corporate name. 6. Give specific reference to special or general laws under which 
The corporate name should be given uniformly thr t the report each consolidation or merger or combination of other form w. 
notably on the cover, on the title page, and in the Oath (p. 95). If the re- effected, citing chapter and section. Specify Government State - 
por made by receivers ® committee of bondholders, or Territory under the of whic ompany consolidated or merged 
individuals otherwise in pos sion of the property, state names and or otherwise combined into the present company was organised: pe 
facts with precision. reference to the charters of each, and to all amendments of them. 
3. If incorporated under « special charter, give date of passage of 7. State the occasion for the reorganization, whether by reason of 
the act; if under a general law, give date of filing certificate of organi- foreclosure of mortgage or otherwise, according to the fact, Gave date 
sation, of organization of original corporation and refer to laws under which 
tion. If a r organized. 
————---- Kr 
1. Exact name of respondent mking this report___ American Export Lines, Inc, ........9.9..2.0.0..|.|.||1. 1 
ODD RL, 





i 


x 
2. State whether respondent is « common, contract, or industrial carrter__ _VGMBGB nemagia 


i 





3. Date of ineorporetion___ August 26, 1936 00 > ee 

4. Under lave of whet Government, State, or Territory organised? Give specific reference to each charter or statute and 41] amendments thereof, 
effected during the year. 1f previously effected show the year(s) of the report(s) setting forth the details. If in bankruptcy, give court of 
Jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees—————————__ 





———— 


ieee Sess UI MIR RM ital ati 


ee 





ee 


5. Name of holding ati liilanoicaccinoetiemnittiennsdt NE ociciaeeeeecedhniiceencaescts ec anes tare epectennninenmataiieeneeiemeentginssiean ee 


SS rnEnEnENEnEnEE EERE Eee 





ee ———_——————————  _- Orr wO—S—nrc 


6. If the respondent wes formed as the reult of « camsolidation or gerger Guring the year, name a]1] constituent and all merged companies 


7. If respondent ves reorganised during the year, give name of original corporation, and state the cecasion for the reorganisation 





oamen »_— - — 


Ey 


—$—$—_Ka 








eens 








6. State whether or not the respondent during the year conducted any part of ite business under « name or names other than thet shown in tespane 
to inquiry Wo. 1, above; if so, give full particulars 


_Nene __ 


























9. Give name of operating company, if any, having control of the respondent's property et the close of the year 


le _ 
10. Names of related companies___ American Export Lines Agencies 





| 














ee 


i, 


wme2zaae 








Ll] ] Upp tastes sae 


(ELT Mert ere CPi iad ae 
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4, sate tte yor value of cau atare of stoox: Common, ¢ -40 per amare; firet preferred, §_ NOM® yer amare; secon preterres, ¢_ NERS 
per eres totems tet, oema yer mare 

2. State Mather oF not eech ahare of stock has the right to me vote; ff not, give full particulars in « footnote Yes 

3. are voting rights proportional to noléingst Yes Tf mot, etate in a footnote the relation between holdings and corresponding voting rights. 

4. are voting rights attached to any securities other than svoexr__NO__ If eo, name in « footnote each security, other than stock, to which 
voting rights are attached (as of the close of the period), and state in detail the relation between holdings and corresponding voting rights, stating 
veother voting rights are ectual or contingent, and if contingent, showing the contingency. 

5. Hae any class or fewue of securities any special privileges in the election of directors, trustees, or managers, or in the determination of 

. eotion by any method? No Tf #0, describe fully (in @ footnote) each such class or issue and give « succinct statement showing 
simrly the shareoter end extent of such privileges. 

6. Give the Gate and state the purpose of the latest closing of the stock book or compilation of list of stockholders prior to the actual tiling 
of tas report (even though ouah date be after the close of the period). _____ March 5, 1959" _ 

7, Sate the total voting power of al] security holders of the respondent at the date of euch closing, if within 1 year of the date of such 
fiiingy Af sot, erate ne of the close of the perict.1,200,000 votes as of March $, 1959 —_ 

#, State the total mumber of stockholders of record, as of the date shown in answer to inquiry No. J 3553 etockholders 


9. Give the names of the seourity holders of the respondent who, at the date of the latest closing of 
punttoldere of the respondent (if within 1 year prior to the sctual filing of thie report) omed 5 percent 
capital stock, showing for each his address, the mumber of votes vhich he would have had « right to cast on 
qeter, ant the Classification of the mmber of votes to vhich he was entitled, with respect to securities held 
fed as common stock, second preferred stock, first preferred stook, and other securities, stating in « footno 


(it ay). If ay holder held in trust, give (in « footnote) the particulars of the trust. If x or the list of 
srootpolders compiled thin euoh period, show such security holders as of the close of the period. 


Wusber of votes, classified with respect to 
securities on vhich based 


Stocks 
| Preferred 


Sevond Firet 
(e) (t) 





mi 


7 


m 
i 





i 
2 
’ 
7 
5 
‘ 
’ 
4 
, 
0 
au 
a 
v 
M 
s 
ie 
v 
u 
MT 
» 
a 
a 
2 
» 
s 
% 
” 
a 
av 


10, State the total mumber of votes cast at the latest general mesting for the election of d{fectore of the respondent, kOL2469 votes east, 


POE SPP IRD: OR0w ee Cee BEEING cee rteeeneeennl ahah pee Rae peerless SE EE oes 
12, Give the place of such meoting_________KOOm 238 ~ 43 Exchange Place, New York, Ne XY. 
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1. CURRENT ASSETS 

Comb 

Special Cash Deposits (p. 10) 
Marketable Securities (p. 11) 


eae) Motes Receivable (p. 12) 


Motes and Accounts Reoeivable—Related Companies (p. 13) 


Inventories (p.15) 
Other Current Assets (p. 10) 
Total Current Assets 
Less: Reserve for Doubtful Notes and Accounts Receivable 
Totel Current Assets after Reserves 
TI VOTAGES IN PROGRESS (when « net debit balance 


quid Gaemanh- wn 
Special Reserve Fmt (p. 17) 


Ingurance Funds (pp. 18, 19) 
Other Special Punds and Deposits (p. 14, 29, 20) 


Ee 


tas) _| Securttten of alates Ompentes (p. @2, 2) 
20 Non-current Receivablee—Related Companies (p. 13) 

Tes) _| Cam Value of Life Insurance 

riage) Other Investments (p. 26, 27) 

Total Investments 

Lees: Reserve for Revaluation of Investments 

Total Investments after Revaluation 
PRUPERT) Le 


Vleating Equipment--veesels (p. 28, 29) 


< 


Other Floating Equipeent (p. 32) 

(p. 33) Leese: Reserve for amortisation and Daprectation 
Terminal Property and Equipment (p. 32) 

(- 33) Lees: Reserve for mmortisation and Depreciation 
(349) | Otasr mapping Property ant tquipment (p. 32) 
(p- 33) Lees: Meserve for Amortisation and Depreciation 
(353) | om-taipping Property ant Byvipment (p. 32) 

(p- 33) Leese: Reserve for Amortisation and Depreciation 

| (299) __| Construction Work in Progress (p. 32) 
en Total Property ant Equipment After Reserve 
| s omme ase 


PFRPEE? [FLEE 


a 


* ae at otive belance dates (Capital Reserve Fund) 
(Special Reserve Pund ) 


Aacomts Receivable (p. 14) (Less:Amount to be deposited in Capital /Special Reserve Funds) 


Is 68 1584 [208 | 
saan eit leesil 
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(me mone indicated. The entries is cola ( 
tab or imtiented ty appropriate ayubel ast 





Aecounte Payable (p. 40) 


Other Current Liabilities (p. 42) 
Reserves for Unrecorded Liabilities (p. 41) 


Ticket Sales and Deposits 
long-Tere Debt ~ (due within one year) 
Mortgage Notes - Maritime Administration (p. 42, «3))_ 
Bonds and Debentures (p. 44, 45) 








oe-Current Notes and Accounts Payable - Officere and Bxployees (p. 47) 
Recapturable Profite ~ Maritime Administration (p. 25) 
Miscellaneous Other Liabilities (p. <2) 

Other Liabilities 


Preaium on Funded Dedt (p. 49) mom 


Miscellaneous Deferrec Credits (p. 49) 
Total Deferred Credits 


| Reserve for Repeire (p. 49) 
% | Reserve for Insurance (p. 49) 





Reserve for Pensions and Welfare (p. 49) 


Miscellaneous Operating Reserves (p. 49) 
Total Operating Reserves 
Total Liabilities 
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SCHEDULE 2020. FLOATING EQUIPMENT VESSELS (ACCOUNT 331) 


1 Give particulars for each vessel owned by the respondent as called 
for below Deductions incolumns c}, (d) and(e) should be ente rea wn red 


T 


3ross book value | 
et beginning of 
period | 


st of vessels b r 
quired or dis-| ments and recor 
{sposed of di tioning 


iin { 
—+—+- Ft ——— 
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SCHEDULE 2030. FLOATING EQUIPMENT--VESSELS (ACCOUNT 331) 


2 Give particulars tor cach veasel owned by the reepondent ee celled tor below Columns 
A) and \') need not De tied util these balan. es were reported at the end of preceding pe riod 


Balance st end of period 
Tote] additions and 7 : 4 ’ 


deductions during | 
Coet of construction or| Cost of betterments 6 . 
the period ‘aan nai tioning Appreciation (gross) Gross book value 
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—___d#merican Export Lines, Inc. 


Neme of Yeopondent 


SCHEDULE 3000. INCOME STATEMENT 


For the Period January 1, _. 1958 to December 3], 19 58 








1, SHIPPING OPERATIONS 


(00-670) Water-Line Operating Revenue (p. 97) a 
(700-988) Water-Line Operating Expense (p. 57 





Grose Profit or(loss) from shipping operations _ 
Tl, OTHER INCOME 


Iwtereat Income (p. 68) 
) Dividend Income (p. 64) 
0) Migcelianeous Other Income (p. 68 
) Release of premium on Long-ter= Debt 
Total other income 


THI. OTMER DEDUCTIONS FROM LNCOME 


0) imterest Expense (p. 67) 
0) Amortisation of Deferred Charges (p. 67 
) Doubtful Notes and Accounts Receivable 
Miscellaneous Deductions from Income (p. 67) 
Total Other Deductions from Income 
fet Profit or (loss) from shipping operations 


TV. WON-SHTPPING OPERATIONS 


5) Income from Non~shipping Operetions (p. 69) 
(995) Expense of Non-ehipping Operations (p. 69) 

@ross Profit or (loss) from Non-shipping Operations 

)) Overhead Expense of Non-shipping Operations (p. 69 
Depreciation Noo-ehipping Property and Equipment 

Total Expenses 

Net Profit or (loss) from Non-shipping Operations 
Net Profit or (loss) before for Federal Income Taxes 





2 |(999) Provision for Federal Income Taxes 


* 7 
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Meme of Reeporden | 
SCHEDULE 3001. WATER LINE OPERATING REVENUE and EXPENSE STATEMENT 


Yor the Period January 1, 19 5&o December 3), 1958 


SHIPPING OPERATIONS 
600-700 Terminated voyage results (p. 56) 
eo Inactive vessels expense (p. 61) 
0 Collections from and contributions to pools 
Grose profit or (loss) from vessel operstions before subsidy. 
425 ~4 Opereting-differential subsidy (p. 79) 
Gross profit or (loss) from vessel operations after subsidy 
Terminal operetions (p. 63). 
Cargo handling operetions (p. 65) 
Tug end lighter operations (p. 66) 
Other shipping operations (p. 64) 
Agency fees, commissions, and brokerage earned (p. 62) 
Intergepartmental credits for services and facilities (p. 61) 
Gross profit or (loss) fram shipping operetions before 
overhead, amortisation and depreciation 


EE 


OVERHEAD 

900 Administrative and genera) expenses (p. 62) 

45 Management and operating commissions (p. 62) 

950 Aévertising (p. 62) 
995 Taxes- miscellaneous (p. 62) 

Gross profit or (loss) fram shipping operations before amortisation 

and depreciation 


DEPRECIATION-SHIPPING PROPERTY and EQUIPMENT 
Amortisation-leasebolés 
Deprecieation- floating equipment-vessels 
he Depreciation-other floating equipment 
= Depreciation-terminal property and equipment 
988 Deprecitation-other shipping property and equipment 
Total water-line operating revenue and expenses 
Gross profit or (loss) from shipping operations 


$3 






ee ee 
ERE EE cc 
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wane of Respondent American Export Lines, Lac. 
SCHEDULE 9002. VESSEL OPERATING STATEMENT 


FOR THE PemIOD Jan. ), 1958 to Dec. 3), 1958 


Service and type of vessel’ All a é i sonia atest tellin 


wuber of voyage terminations — 164 — — Number of nautical miles traveled 


| inanber of: Voyage days 10,123 won umn 
wander of Passengers Carried: 
Payot class 








tender of freight payable tons of cargo carried —_ 
(600) Operating revenue--Terminated voyages: 
iO i rrtpreetiesintettnltneninmel 
© j%" --Cosstwiee and intercoastel 
8 Passenger—Poreign 0 —_— 
v ° ~Coastwise and intercoaste! 
15 United States Mil—foreig 
» ° » * --Coastwise and intercoaste! 
1? Foreign mil 
19 Ad valores 
20 Charter revenus® (p. 59) 
SM I PTOI ne 
Total vessel operating revenue Bein 
(700) Operating expense--Terminated voyages: 
Yease] expense: 
01 Wages ms 
08 Payroll taxes as apnea 











© Contributions - Welfare plane a -_ 


WO Sinaetence = semeric +_4,087,446 ys vores 208,885 
_* _ 8,228 


15 Stores, eupp. & equip. - Domestic $ 4 Poreig@ 
25 Other maintenance expense 





a iouvionesdieneee apnea ctiieineeetesentpageetiedioem 


40 Repeirs--Performed domestic 

49 Repaire—-Performed foreign 

55 Inpurance--full and machinery. 

9? Ingurence--P. & To 

99 Ingurance--Other 

@ Charter hire’ (p. 59) 

64 Other vessel expense 

Total vessel expense 

Port expense: 

65 Agency feee and commissions 

70 Wrarfage and dockage 0 

79 Other port expenses aiapoee 
Cargo expense: 

@© Stevedoring ae - 

9 Other cargo expense ee — 12,490,517 _ 
Brokerage expense : 

© Freight 


ciiertitrdatt iinet oe 
93 Passenger lea “ . 7. seedl (2S 1,699,549 _ 
ir expense: 
fe m 
99 Other voyage expense 
a 


Total vessel operating expense pene 
Direct profit (or loss) from vesse! operations oo. 














' & seperate veesel operating statement must be sutmitted for operations of freighters and of combination passenger and freight vessels 
anf for each route served by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
a tag same route with unsubsldised vessels, separate statements must siso be submitted. 

Separate vessel operating statements mist be submitted covering veewels chartered to and from othere--such operations Feat be in- 
@leded on statements covering vessels owned and operated by the respondent. Exclude “off hire*"periods from sumber of voyage days. 





47063 O—60—pt. 1, v. 523 
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VESSEL OPERATING STATEMENT (Tole aan oaks | 
. euuthipueenaae we 
EDpirnee _ SATE NO. 0 Areteen Gapaye Eines, ten; 39 Brondvey: Mow Vouk 6. EY. 
SLESIDIZABIE YOUAGES | 1 
02 Vessel 30 03 Design ALL 04 Trade Route ALL 05 ServiceALL alm aa 
07 Dead Weight Tonnage XX 0 ae of t at Sea 5571 10 — of Days in Port in 
riod 
11 Total Number of Voyage Days 9976 12 SPREE Begne 01-01-58 13 Sapapitneded 12-31-% 
Nuwpsa ov Passancens Canam: 
Pa tetttine wa tenbictinetitanadibiind 3 
Se csc cps ecchcenncchesensceomatcnicnantie 
nce nessepcnasoenmnepadaioennd S 
ic retire teeniaatncammamencninen 
Third class....................~.... cieintiaaial 
Cttrer chen ec nceccnnsncsenneenneenees ence nsneene nil 
A honcctmeveesncsrvmstenimaniecienesetenense - 
Number of freight payable 
tons of cargo carried... 
(600) Orsaarive Revenvs 
Taemunaten Voraces 
O1 Freight—Foreign............................. 
05 Coastwise and Intercoastal... 
06 Passonger—Foreign................----------=-- 
Intercoastal. 
158 U. S. Mail—Foreign...............--- 2... 
16 Coastwise and Intercoastal. 
Br eerie cess sscentateecasaccs 
ee VI ra rectcetiercdescrsseccoecnccerncersoeees 
20 Ciiarter Revere... cec.eenneeeneermee 





20 027,873.58 
ac enncelaieedieeecerencnenceteteertetardine e 
08 at "ane art 658,781.39 
09 Contributions — Welfare Plans... om 1,219,951.48 
10 Subsistenco—Purchased Domestic... 4074 875.01 
14 Sabsistence—Purchased Foreign.....0.<---- 268 , 02.93 
15 Storca, Supplies and Equipment Purchased Domestic 1,824,661.45 
24 Stores, Supplies and Equipment Purchased Foreign 8,213.9 
25 Other Maintenance Expense... (39,709.73) 1, 129,692.75 
ec A a 6,780, 
40 Repairs Performed Domentic....................... 1,948 ,368.82 
49 Repairs Performed Foreign........................... ae 2h 515-55 
55 Insurance—Hull and Machinery.................... 1,255 5885.80 
57 Imouramoe—P OD cee en scene a Onn 
$9 Insurance—Other..... a .ececcnceeeve atdanicete 49 
@ Charter Hire eeen scene — 0, ° SNe 
G4 Other Vessel Expense... ooeeneseeeesseeeseee 2909! 
Total Vessel Expense... ......--cconeenee-n 42,828,40.% | 
Poar Exrens-: 


€5 Aguney Foss ond Commissions... 989495080 
70 Wharfage and Te 2,405,479.85 


79 Other Port Expemses....0..-cccccccceccseecnnneen 29199, O2089 —_—5p368,678.54 
Canco Exranss: 8,421,948.49 
Broxgaace Expanss: 


93 ncaa A 1.699, 549.08 





Orwenr Vorace Exrensz: 
SOMEANS Taxes Foreign. aes 34,818.62 
99 Other Voyage Expense... 513, 558.38 


Total Voyage Expense... meer 
Total Vessel Operating Expenes..... _ 
Direct Profit (or Loss) from Vessel Operations 


2D pAb, 585025 
23 aes ol 
$_3,379, 4610 





25 
" 
a 
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pees tion VESSEL OPERATING STATEMENT Schedule 04 


(To be submitted for each com- 
pleted voyage account, and as 
a monthly summary.) 


cyasnie CODE NO. 10 American Export Lines, inc; 39 Broadway; New Ycerk 6, N. Y. 
] a 


Number of 
a 'Vewel 16 03 Design ALL 04 Trade Route 100 05 Service 30) 06 Voyage Mamie 8) 
0? Dead Weight Tonnage IX 09 Number of Days at Sea 282) 10 Number of Days in Port 2368 
Period Period 


I] Total Number of Voyage Days 5212 12 XAQME Began 01-01-56 13 MMMM Ended 12.31.58 


Nummer or Passencens Cannizp: 











Pirst class........ a 
Second class....... 
Tourist class... 
I hw sndicietedieinien— 
Number of freight payable 
tome of cargo Carried... cossnneoe 
(@0) Revenus 
Taaminaten Voraces \ scent 
01 Freight—Foreign.... cee 68] 2h, 339,896.11 
6 Coastwise ond ‘Intercoastal. 
06 Passenger—F oreign.... 26,892.32 
12 Coastwise and Tehovesastal.. 
ISU. S. Mail—Foreign.... 743, 243.72 7h3, 243.72 
16 Coastwise ad Issoresestal. 
17 Foreign Mail... ee ‘ = 37,488 42 
19 Ad Valorem... esa Ei ceisesonaial 
M4 Other Voyage Sientd.. AS él 10,896.86 10,896.88 
Total Vesse! Operating Revenue. $ 25,158, 427.45 
(700) Orematinc Expense—Tunminatep Voracas 
Vessex, Excense: 
O1 Wages..... I scotia 5,6, 955.68 
08 Pavroll Taxes, ve 171,191.58 
Contributions - Welfare Plans 356, 862,86 
10 Subsistence—Purchased Domestic... wi re 
14 Subsistence—Purchased Foreign... 6,048, 
15 Storos, Supplies and Equipment Purchased Domestic Lh, 934.62 
2% Stores, Supplies and cance Purchased Foreign 1,181.75 
25 Other Maintenance Expense... 1,287.68) 176,772.39 
35 Fuel..... a ee icesbieiniesinnncn 2, 48h, 557 li2 
4 Repairs Perfonned Demextic........... 703, 977258 
49 Repairs Performed Foreign... Seciiedia 13, 729.17 
$5 Insurance—Hull and A Mechioer.. en 9 55U 
$7 Insurance—P & I... > emanate 789,867.17 
59 Insurance—Other.... Bod 71,605.29 
6 Charter Hire... uc 
64 Other Vessel Expense 2 1956 
Total Vessel Expense. _11, 970,595.98. 
Post Expens- : 370,713.82 
65 Agency Fees and Commissions. noisicnee dub 9 fee 
10 Wharfage and Dockage............-.-c0co0--e0e 1, 2h7,443.31 
79 Other Port Expemsee..22 oc ccsceennoes 1,115, 520,28 ___ 2,733,677 240 
Canco Expense: 
8 Stevedoring... Sa icasesiepitnevessihigln toil 4, 562,279.34 
$9 Other Cargo Expense. a 2,118,791.17 __6,661,070,51 
Broxeaace Expense: 253, 8h6.43 
9 Fi t.. canstgboieieesaaven pu cnsiatsiennstile . 
a 25050,62 __ 255,697.05 
Orman Vorace Expense: 
95 Canal Tolls... Sais — 
96 RARE Taxes... FOREIGN. faced 36, 800,62 
Other Voyage Expense... eee 196,879.33 233679295 
Total Voyage Expense... aaa 9, 90h, 324.91 


Total Vessel Operating Exposes. satiation 29 Ddte pee-8 
Direct Profit (or Loss) antes Vessel Operations $ 2 
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VESSEL OPERATING STATEMENT (To te hea 
com. 


pleted voyage Secount, and uy 
® monthly summary.) 


2 Qeenew CODE NO. 10 American Export Lines, Inc; 39 Broadway; New Ycrk 6, N. Y. 


Number of 
02 Versel 08 03 Design 23 04 Trade Route 180 05 Service 185 06 Voyag@ FERRE 23 
07 Dead Weight Tonnage XX 09 Number of Days at Sea 1459 10 ate of Days in Port 1359 
Period Period 


11 Total Number of Voyage Days 2818 12 WGRRL Bogen 01-01-59 13 EXE Ended 12-31-59 


Numoer or Passencens Canrizp: 


Terminatep Voraces 
01 Freight—Foreign............. 
0s 


08 Paseenger—Foreign.... 

12 Coastwise and Intercoastal. 
15 U. S. Mail—Foreign.... ; 
16 Coastwise par Intercoastal. 
17 Foreign Mail... Peni 

19 Ad Valorem............. cee 


230 , 737 054 230, 737,54 


75905475 





24 Other Voyage Revenue... eehcner tame 51, 534022 51, 534.22 


Total Vesse! Operating Revenue...$ 


(700) Opsaarinc Exrense—Tanminatep Voracas 
Vesser Exrense: 








O1 Wages... saciieiitdinbaintinaisticbldiisAemeincie 2, 776,660.89 
08 Payroll Penns ue : 91,813.43 
09 Contributions - Welfare Plans : 185,055.26 
10 Subsistence—Purchased Domestic................. 207,294.91 
14 Subsistence—Purchased Foreign................. 45245255 
15 Storos, Supplies and Equipment Purchased ‘Domestic 239 045-92 
24 Stores, Supplies and  eengedy Purchased ie 2,301.37 
25 Other Maintenance Expenee.... ; (4, 500.14) 82,546.57 
35 Fuel... = eh 1,388,912.17 
40 Repairs Performed Thetnestie... : eae 521, 576.87 
49 Repairs Performed Foreign... pects 9,327.28 
55 Insurance—Hull and 1 Machloery.. oe 227,063 66 
57 Insurance—P & I... ueeapion en ete 377, 780 «83 
$9 Insurance—Other...... Secs 33,860.29 
60 Charter Hire... ee = 
64 Other Vessel Expense... peste 65,983.19 
Total Vessel Expense... —6,213,466.20 
Port Exrens”: 
65 Agency Fees and Commissions........................ 2525345-31 
70 Wharfage and Dockége.. eee 411,001.45 
79 Other Port Expemsee...0000 ooo ccccssceesceeee 377,694.79 —1,041,042,05 
Carco Expense: 
80 Stevedoring. bad, SeeOSC 1,840,737.24 
89 Other Cargo Expense... ares 986,266.90  __2,827,004.14 
Broxenace Expense: 
Withie oral 119,210.47 
arate che 85.47 —— 119,295.94 
Oren Vorace Exrenss: 
Tr cor veanen 299,797.32 
96 MBO exes... FOREIGN............. ap 40.22 
99 Other Voyage Expense... ns 87,346.27 _ _387,)83,8) 
Total Voyage Expense... cies mr doy 3Thyy 5R5 09 
Total Vessel Operating Expenee.... peeooe 10 , 587,994.03 


Direct Profit (or Loss) from Vessel Operations $ 



















Poe 
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= hedu 
iim VESSEL OPERATING STATEMENT a. 


pleted voyage account, and as 
@ monthly summery.) 


CODE NO. 10 American Export Lines, Inc; 39 Broadway; New York 6, WN. Y. 


0) Operator 

Number of 
(2 Verse! 4 03 Design 50 04 Trade Route 100 05 Service 104 06 VoyageaN 23 
QT Deed Weight Tonnage XX 09 Number of Days at Sea 730 10 Namber of Days in Port 466 


!' PERIOD PERIOD 
1] Total Number of Voyage Days 1196 12 YORK Began 01-01-58 13 WHERE Ended 2-31-58 







Bu S. Mei] —Foreign...... ease 181,495.35 
16 Coastwise oad Thessveestel 
17 Foreign Meil..... iiaictsiaicecssiaceesbigi 78,421.65 
BE I ecasavecscsorvesysentdfpnssonssneneneviocen 
20 Cilarter Revere... eceecceeceeenes 
%4 Other Voyage Revenue......................... 221, 2.58 





Total Vessel Operating Revenue... 2,950,000 486 


(00) Orsaarinc Exranse—Tuammares Voraces 








Vesent. Exranez: 
in censrsiesnns pee terete RcietecsBicteveenieee 2,934,632677 
08 Payroll Taxes.................... : 99, 72567 
09 Contributions—- Welfare Plans. . 185,243.73 
10 Subsistence—Purchased Domestic... 586,692.70 
14 Subsistence—Purchased Foreign... 27,939. 
is —— and Equipment Purchased | Domestic ree 
u lies and t Purchased Foreign 
eer: 161,394.82 
733,051.06 
229,040.79 
260 +15 
192,029.64 
35,401.18 
93,960.94 
52922, 526074 
65 Agency Fees and Commissions........................ $1,671.77 
70 Wharfage and Dockage ‘a 351,465.81 
79 Other Port Expomees. 2.0.0.0... -cccececcsecseeseee 328,275.84 __—_ Bedsh oh? 
Canco Expense: 
8 Stevedoring...... mppencpesasesacti ett ge 
99 Other Cargo Expense... oenvncunue '533y79240 Ae Dh 5ka28 
Broxenacs Saree, 
90 Freight...... ee eee 84,017.72 
93 Pacsonget cise: SRA IE nmvsrretnce | Mey hAhe61 —— 201, 4h2022 
Orman Vorace Expanss: 
95 Canal Tolle... Sa ceameealeaieale ~ 
96 TZARXT axes... FOREIGN... en setatileoe ~ 
99 Other Voyage Sapenes.... sncedlhlectnslles 168 , 542.94 —__ 168, 54209 
Total Voyage Expense... sisinctinasen 2,639,852.96 
Direct Profit (or Loss) from re Vessel ‘Operstions ${_404,650.99) 
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—s VESSEL OPERATING STATEMENT (Yo te ebumaaas 
com. 


Pleted voyage secount, and 4, 
® monthly summary.) 


O01 Operator 


CODE NO. 10 American Export Lines, inc; 39 Broadway; New Verk 6M. ¥. 


02 Vessel 02 03 Design 80 04 Trade Route 100 05 Service 108 06 Voyage Site 2 
07 Dead Weight Tonnage XX 09 Number of Days at Sea 558 10 Number of Days in 
Ported Reried tM 


11 Total Number of Voyage Days 7§2 12 RIRRRE Began 01-01-58 13 WHRMBM Ended 








Nusease or Passencers Canamp: 


15 U. S. Mail—Foreign..... ies 
16 Coastwise ad Secmnandtal. 
17 Foreign Mail............ 


Total Vessel Operating Revenue....$ {0 


(700) Opsaarwwc Expznse—Tenminatrep Voraces 








Vessex, Exrenst: 
01 Wages... i iticcitintnineunninen 8, 869,624.24 
08 Payroll Taxes. Si . 296,050.71 
09 Contributions—- Welfare Plane. 492,789.63 
10 Subsistence—Purchased Domestic................ 2,873,797 .67 
14 Subsistence—Purehased Foreign... 230,468.64 
15 Storos, Supplies and Equipment Purchased Domestic 869,129.% 
24 Stores, Supplies and Equipment Purchased Foreign 903 ae 
25 Other Maintenance Expense... tintin * ’ e 
35 Fuel... moet CiDyARBe SE 2,173, 521,16 
40 Repairs Performed Domestic... 493,773.57 
49 Repairs Performed Foreign... seitiiadeal 196.95 
55 Insurance—Hull and Machinery... ee 393,238.46 
ST EmourameeP 8 Dean cennenneceenenennenee 767, 248.81 
59 Insurance—Other..... SE ee 79, 200,73 
60 Charter Hire... tata i catalase nemesis _- 
64 Other Vessel Expense... tania iainiae 499,659.90 
Total Vessel Expenee.... inieiin 
Port Expen:- : 
65 Agency Fees and Commissions...................... 138, 764,41 
70 Wharfage and Dockage........... _ * 395, 569,28 
79 Other Port Expemees...........ccc...-.ccoescecseesncneee 318,211.98 £32, 545,67 
Canco Exranss: 
+ nes 2 1,044, 268.70 
89 Other Cargo Expenee....... : 429,385.68  1,473,65%.% 
Broxenace Expense: 
Ba cescrniiirecsonsionre veal 45,925.79 
Oe ect ceccrecrencr saan ecsoeesscornssebel 1,076,967,.96 1,122,913,77 
Oren Vorace Expense: 
95 Canal Tolle... SS SL Se as 
96 WEMEMaxes..... FOREION. a 
99 Other Voyage Expense..... woicinteand 58 , 767.62 
Total Voyage Eupenes... ste 
Total Vessel Operating Expense. 


Direct Profit (or Loss) from Sie Operetions 


12/31/58 


3,487, 2881.44 
ies 





tom. 
nd 


32 


iT 


FU 


92 
45 
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ren st00 VESSEL OPERATING STATEMENT Seer ee 


To be submitted for each com 
pleted voyege account, and a 
a monthly summery.) 


CODE NO. 10 American Export Lines, inc.; 39 Broadway; New Yerk 6, M Y. 





yd : Chartered to Moore McCormack 
02 Verse! ol 03 Design 5D 04 Trade Route = 05 Service = 06 Voyage Number 
07 Dead Weight Tonnage XX 09 Number of Days at Sea XX 10 Number of Days in Port xr 
Period Period 
1 Total Namber of Voyage Days xX 12 WERRR Began 12-11-57 13 GREK Ended 02-06-58 
Numasa oF PASSENCERS Canam: OUTWARD NTERMEDIATE | INWARD | TOTAL 
; ae : 
Nember of freight payable 
tone of cargo carried..........................-.--» ~ - - e 
(@0) OrgaaTinc Revenus ; 
Teamivaten Voraces OUTWARD NISRMEDIATE | iNWARO TOTAL 
01 Freight—Foreign......... 
05 Coastwise and Tntevesestal.. 
08 Passenger—Foreign.... 
12 Coastwise aad Innenesnsted. 
15 U. S. Mail—Foreigo............. 
16 Coastwise and Siesssontel. 
17 Foreign Mail... ; 
19 Ad Valorem............ : atone 
20 Charter Revenue iinisitainanetaitadeneetennemeggtl 52,200.00 = ad 52,200.00 
4 Other Voyage Revenue....................... | 
Total Vesse! Operating Revenue $ 200 00 - i = 200 .00 


(00) Opgratinc Expense—Tunminatep Voracas 
Vessex. Exrenst : 
08 Payroll Taxes 
09 Contributions—- Welfare Plans 
10 Subsistence—Purchased Domestic................. 
14 Subsistence—Purchased Foreign... 
15 Storos, Supplies and Equipment Purchased Domestic 
% Stores, Supplies and Equipment Purchased ae 
25 Other Maintenance Expense. esas 
35 Fuel... ensiuliehidheadstinen 
0 Repairs Performed Domestic.. 
49 Repairs Performed Foreign....... anewitinn 
$5 Insurance—Hull and ee se 
57 Insurance—P & I... eet iasaiaaacis 
99 Insurance—Other..... A A RO eae 
@ Charter Hire... .................. ; a 
4 Other Vessel Expense... eal 
Total Vessel Expense............ ; : sceunnnemniteainss 
Port Expen:-: 
65 Agency Fees and Commissions — 
10 Wharfage and Dockage P 
19 Other Port Expensec.............. ; “a aeons 
Canco Expense : 
8 Stevedoring Cat 
89 Other Cargo Expense oa Jecmeaied 
Broxeaace Expense: 
9 Freight. ‘ _ 
93 Passenger eats _<p anaes 
Orman Vorace Expense: 
95 Canal Tolls 
% India Taxes... 
99 Other Voyage Expense 
Total Voyage Expense..... 
Total Vessel Operating Expense = 
Direct Profit (or Loss) from Vessel Operations $__52,200.00 _ 
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; 
ne VESSEL OPERATING STATEMENT ve tae 
(To be submitted for exch com. 
Pleted voyage account. and, | 
® monthly summary.) ; 
01 Operator CODE NO. 10 American Export Lines, inc.; 39 Broadwa;; New Ycrk 6, NM. Y. 
Time Charter to M.S,T7.S. Number of 
02 Veracl 02 03 Design 22 04 Trade Route = 05 Service - 06 VoyageXWnee 02 
07 Dead Weight Tonnage xx 09 Number of Days at Sea 71 10 Number of Days in Port 74 
Period Period 
11 Total Number of Voyage Days 145 12 SEGRE Began 01-01-58 = 13 WHMBKEnded 12.31.99 
INTERMEDIATE , 


Numasa or Passencers Canmigp: 
Cabin class..... 
Second class...... 
Third clase...................... intibicnneniial 
Other classes... 

Number of freight peyeble 

tons of cargo carried...................-------.—-- 

(600) Orzaative Revenus 
Tenminaten Voraces 
O1 Freight—Foreign.............-------.------- 

05 Coastwise and Intercoastal...... | 
08 Passenger—F oreign.... 

12 Coastwise ond Iepescnestel,. 
15 U. S. Mail—Foreign....... 

16 Coastwise at Siesmenstel. 
87 Pevelgn Metitiiits. 640i... 
Be iacistct titi scence ccctreilp eanenestanoatige 





214,930.84 
24 Other Voyage Revenue.......................... 191.72 
Total Vesse! Operating Revenue...$|_ 21 


(700) Opgsratinc Exrense—Tunminatep Voracas 
Vuessex Exrense: 





Ol Wages....... iaicaldaiecttaste - 134 9432.69 

08 Payroll Taxes 3, 506.78 

09 Contributions — Welfare Plans 6,019.16 

10 Subsistence—Purchased Domestic.................. 12,52 49 

14 Subsistence—Purchased Foreign. 182.70 

15 Storos, Supplies and Equipment Purchased Domestic 13195415 ) 

24 Stores, Supplies and Equipment Purchased Foreign 14.93 f 

25 Other Maintenance Expense.......................... (243.43) 4,642.02 

Oa Meant Breen $56.99 

40 Repairs Performed Domestic pctenesninie 16 , 766.74 

49 Repairs Performed Foreign ................ 60.03 

55 Insurance—Hull and Machivery........ : 0 , 515-33 

5? Senet Ot 11,398.88 

59 Insurance—Other..... sineinianenmeneancaniciin 648.21 

60 Charter Hire. Seca peitpemenanconeneanion a = 

64 Other Vessel Eapenee. schaeeebentmmnnnenriignsceriann 5 004.65 

Total Vessel Expemee ec .cecccseescoeseeenn ____ 219,80 | 

Port Exrens~: 

65 Agency Fees and Commiasions - * 

70 Wharfage and Doclsage.........cececccccceene 6,000.00 

79 Other Port Expensec hy 729.43 ___ 10,729 
Canco Expense: 

80 Stevedoring . vida = 

89 Other Cargo Expense ee ~~~ tone ___ 333.63 
Broxzaace Expense: 

90 Freight... a - 

I a nctcncinstenigneresinntimnevnetenaenensmninanatintenees - e-rencitniienlieliadbaiooae 
Orrrer Vorace Expense: 

95 Canal Tolls...... ae = 

96 India Taxee......... s fantail = 

99 Other Voyage Expenve....... ; ~ os ca aia ala olan te 

Total Voyage Expense... . — 12,063.06 
Total Vessel Operating Expenee. panies 230 8780) 


Direct Profit (or Loss) from Vessel Operations - 
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SCHEDULE 3030, OVERHEAD (ACCOUNTS 800-955) 


h com. 
ond 


item 


ADMINISTRATIVE AND GENERAL EXPENSE 


} Saleries of Officers see 
wages of Employees eras 4 
Legal and Accounting fees and Expenses _ 
Rent, Heat, Light and Power 
Communication Expenses 0 ditto 

) Office Supplies, Stationery and Printing 
Meabership Dues and Subscriptions _ 
Entertaining and Solicitetion © 
Traveling Expenses - hens 
Tnsurance and Bond Premiums __ oe a 
Pensions ani Relief : | 
SN icant ore tities 
Maintenance of Office Building and Equipment 


Yotel Administrative and Generel Expense nel 

(945) Management and Operating Commiesions i 

(90) Advertising jpomepstinctestiinsinee ties sertepemcendiieni 
ys | (995) Taxee--miscellaneous (p. 70) > a 

9 (Lines 15, 16, 17, and 18) Total . is 


SR GCE OCR ES ew we we we 


Includes India Tax of $385,000 in 1957 charged to A/C 979 


I 


SCHEDULE 3021. AGENCY FEES, COMMISSIONS, AND BROKERAGE EARNED (ACCOUNT 670) 





ents —— 


Clamaj fication | Home office 
| (o) 


Domestic branches | 


fe) 





| 

| 

| 
a ~ ae “Ty 
| ] 
— 7/897 8 __ +——+ 
a 








—Asj7o7 |__| _{ a fagat 
20 84 tle “tot i” i 


91.7 “Me amount shown ite this classification, as “miscellaneous”, must not exceed 10 percent of total administrative and general expense. 
oppos: 
Wejer expenses for which no classification is provided om thie schedule should, therefore, be deseribed in the space provided hereunder. 


ais igen ke 


y ~ z 








Traffic Agency Feea 0 


___Special & Professional services 
a ernest eeenerantcem 


























14.95 


63.06 
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SCHEDULE 4010. VESSEL STATISTICS 


Give particulars of each piece of Moastuing equipment which the in column; /, show the deadweight tonnage of the ship in 
respondent owned at the close of the period 2,240 pounds by deducting the weight of the fuel, water, oe” 

in column (d), if adapted solely to transportation of freight, enter the dunnage from the gross weight of the vessel, i.e., show the differs { 
symbol (Ff); if solely to passenger transportation, (PF); if principally for between the displacement light and the displacement loaded _ | 
freight, incidentally for passenger. (#?); if principally for passenger, subtracting the weight of the fuel, stores, etc. ater | 
ine ally for freight. (PF) ' 





tise | ” thee oF other Steignetion of item on at Year | @rose Fe tones Ouble capacity (feet) | Cemnttieates - 
Mo. respondent's records Type tonnage tonnage 


built jaoquired 
Bale : 
(e) (b) (e) (4) (e) ae {g) ny t 


on ae er ws wet ee: 




















SSSSSCSGCHESESSISFESESSSSVIBIFER SCRE SSETSEECKECKESeceweveun= 


ess 





Sp A 








PETE ET TEEPE ETT EEE ETE EEE TT 


ay, 
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SCHEDULE 4010 VESSEL STATISTICS- -(Concluded) 


column (4) show the space evea:lable for cargo measured in and te the top of the beame or underside of the deck pietin 
ane fect to the aneide of the cargo battens, on the frames, and to ln columa (i) show the nsumber of passengers which the vessel 
the underside of the beams. named 1s lawfully permitted to carry. 


show the bulk capacity based on measurement to the Designate vessels under foreign oe (if any) with an asteriek 
umn (q) 


h) 
inside of the shell plating of the ship, or to the outside of the [rames, and show nationality under remarks ci 














= os Rees . 
Fully ee Ho. 

Liat toadea | RY 
(a) (0) (p) . 
a2.5 |682'Si" lag'a’/e"l 26 lana" | ses | t 
22x5 1682'S!" |ag' 3: far. 26 3012 ogee PS. Gs 215th OA 5 A ee 
6.5 |420'0" |60'4916% 122'2988 46 | } 3 
ng .5 142392" [66'sl/2"l_ 16. 27a ag | 
IIIS TA ROE INE 00 RN 0 sl ts alee 
STE Yo a OT So ee a ae 
473°)" |6o'sl/2"| 16 breSigt 46 | 7 
6.5 (420'0" |6oras/Acr 4 (27'7¥a"| 46 | 8 
4731" 66'st/2"l 6 | hee 46 | 9 
73' 1° besl/2n) Viet 46 | ro 





ce 
‘ 
FF 
6 
| 


SBSESKEKFECRSCSSRSKEEEBEKREBSRYSREROSOKRPBSRSEGES 




















HT 
+ 
tii} 

| 





n 








) 
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SCHEDULE 4011. ROUTES OR SERVICES 


Describe the routes served by the respondent, showing line name 


each. If respondent is not engaged in vessel 
end listumg porte of call in sequence Show each service separately, mature of business operations, describe 


indicating Irequency ef settings end sumber of vessels employed is 











— 
a 
— 
— 
— 
a) 
l 
— 
— 
~~ 
— 
— 
— 
— 
— 
— 
— 
~ 
— 
—~ 
— 
— 
— 
— 
— 
— 
—_ 
— 
— 
—_ 
— 
an 
— 
— 
—_ 
_ 
_ 
_ 
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SCHEDULE 4013. OPERATING DIFFERENTIAL SUBSIDY (ACCOUNT 635) 





Wages-Officere end crew 
Subaistence-Of ficers and crew 
Stores, Supplies and Equipment 
Maintenance (upkeep) repairs 
Insurence-Hull and Machinery 
Insurance -P4! 

A n 


wamber of voyeg?s 164 Number of voyage das 10, 123 





TTEEEE BE 












































PES S SOS eS EEG Ee es. Sat LoL 













































































———— 
eee 
—— 
—$ $$$ ——______ 
rR a 
oe as 
tenn 
oe — 
—_——_ nin 
—_—_ -_ 
—_—_—_—_ aa nee 
TS seennenesetinnesiioe 
i — _ —_—— 
ere — 
Ce _ 
_ —— ~ >. 
tines = $$ 
_ SL nsspessensunitinessineneseee 
— — —_—__—— SNS 
—_— ___ _ 
~ _ — SuESSEEEEEEEEnnenen ee 
a — ————— 
— SURE REEeeee ee 
tee 
—__—_—___— nesses 
___ - — _ a 
_ St 
OO 
— - 












ses &® @2 = 


z2e@222 ° 





t 


PESESHEBEE RP ESESECE OLE SSEL EEE REE EERE R EB EES EEE EEE Be ewe we une 


= ios oe ae | 
o » alovel sesh sal | 
as) _| Ls alles heated ae 

new |__T a6) oe4l aa f 
| aso) |  stttindiaeatad aie La 

(240) | Mores and Acsomts Reset vable—Related Companies (p. 13) be a 
11290) | sscoute Ressivabie (p- 14)(Lese:dmount to be deposited in Capital/Special Reserve Punts) | 9 1AM Jaw }] aad 

a) 2) | —— [esa est) — Tear 
wee ea a a 
rom Sadie apo] eT ag, 
cad ‘Total Curment sseate after Reserves |__19] 4e9l 30) aa gen os } 
2s womans 1 POMS (sen 4. sot sobs ala 3 Beem ' 
| (a0) | cee eee nena ennalinas te 

| (0) ee ee ae 
tae OE a ee 

| (aan) | capstal Recnrve Amd (p. 17) $0 amounts accrued for from |__ 29] opel oael ail aaa | } 
apa) | psoas Reserve Pent (9. 27) [iersting = Bivens aviey eesienis? | — | a oa a 

| 6203) _| constrestion Reserve Pant (p. 17) +++ -f ft 
£24) | Inmurense Punts (pp. 18, 19) cates ao 

| (206-32)| Oumar Special Punts ant Deposits (p. 18, 19, 20) -—hat i 
Cad Tote) Special Funds ant Deposits |___431 158] O36) 30) aan 
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| 
| 


















e_73lasilees; S| SS Cd 
(> 30, 31) Less: Reserve for Amortisation ant Depresiation| 371615/292) 35/636, 400) Su SOL OF 
Coa Other Floating Bquipment (p. 32) bl sesadteeeds enero ce 





(p. 33) Lose: Reserve for Amortisation and Depreciation 
(oe) | Other Shipping Property and Equipment (p. 32) 








Been Seeeeeeeee 
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Reserves for Unrecorded Liabilities (p. 41) 
-Yong-Tere Debt - (due within one year) 
fotes - Maritine Administration (p. 42, 43)* 


Vayege Revese (5. 16) 
Lees; - Unterminated Voyage Expenses (p. 16) 
LOMO TERM DEST (due after one 


fon-Current Payablee—Aelatc4 Companies (p. 39) 
Won-Current Notes and Accounts Payable - Officers and Buployees (p. 47) 
Recapturable Profits - Mmritine Administration (p. 25) 

Other Liabilities (p. 48) 


Capital Reserve Pund 
payable within one ir from the Construction Reserve Pund 


P__9l763 as4] | 
[6 jes 396)" S/T18|438] 3, FST aT) 
Celie ee | 


?, 

6 

, 
1» 
hn 
u 
uD 
u“ 
us 
“ 
7 
18 
ww 
20 
a 
2 
23 
24 
2 
2% 
7 
2 
a 
30 
zu 
22 
3 
A 
3s 
»* 
n 
Mt 
» 
«0 
4 
os 
a 
ae 
“as 
“6 
0 
“ 
“9 
30 
na 
52 
» 
* 
ss 
* 
” 
a 
» 
cu 
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Name of Respondent 


SCHEDULE 3000. INCOME STATEMENT 


For the Period _ Jammary 1 19.57 to December 31 19 57 


1. SHIPPING OPERATIONS 


(600-670) Water-Line Operating Revenue (p. 57) 
3 |(700-968) Water-Line Operating Expense (p. 57) 
@roas Profit or(lose) from shipping operations 








TT, OTHER INCOME 


(675) Interest Income (p. 68) 

(685) Dividend Income (p. 68) 

(690) Miscellaneous Other Income (p. 68) 

(691) Release of premium on Long-ters Debt 
Total other income 


III. OTHER DEDUCTIONS FROM INCOME 


(960) Interest Expense (p. 67) 
(970) Amortisation of Deferred Charges (p. 67) 
(975) Doubtful Motes and Accounts Receivable 
(979) Miscellaneous Deductions from Income (p. 67) 
Total Other Deductions from Incoms 
Met Profit or (lose) from shipping operations 





TV. WON-SHIPPING OPERATIONS 


(695) Income from Non-shipping Operations (p. 69) 
(995) Expense of Non-shipping Operetions (p. 69) 

Gross Profit or (loss) from Non-shipping Operations 
(995) Overhead Expense of Non-shipping Operations (p. 69) 
(996) Deprecietion Non-shipping Property and Equipment 





Total Expenses 
Wet Profit or (loss) from Non-shipping Operetions 
Met Profit or (loss) before provision for Federal Income Taxes 


(999) Provision for Pederel Income Taxes ee 


Met Profit or (loss) after Taxes 


















































Ssesen SGECBE SCS een even une 


SeSRetseerrens 
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——Mparicen Eepert Maes, Inc, 


mee Reporter 
SCHEDULE 3001. WATER LINE OPSRATING REVENUE und EXPENSE STATEMENT 


Por the Pertos Jgpmary ) 1987 to December 3) 1957 


Met 

(e) (@) 
SHIPPING OPERATIONS ‘ 
0-700 Terminated voyage results (p. 5¢) re! ya | ON 
$70} ¢ 2) 443] s7¢ 


) Inactive vessels expense (p. 6!) a “ i 
(40-450 Collections from and contributions to pools SmI 44570 f af cat za 
Qrose profit or (loss) from vessel operations before subsidy > tek 61244 
625 Operatingrdifferential subsidy (p. 79) | jelosa ties! oi. TT Jal neal yg 
Gross profit or (loss) from vessel operations after subsidy ae ei | 25/196) 4) 4 
645-055 Terminal operations (p. 63) |_ 4/764 ign! sa | 7s ae £0) 
650-865 Cargo handling operations (p. 65) Pree = 
5-875 Tug and Lighter operations (p. 66) 
460-085 Other shipping operations (p. 6) 
67 Agency fees, commissions, and brokerage earned (p. 62) 
0 Interdeparteental credite for services and facilities (p. 61) 
Qrose profit or (loss) from shipping operations before 
overhesd, smortisation and depreciation 


OVERAIAD 
Administrative and genera) expenses (p. 62) 
Management and opereting commissions (p. 62) 
advertising (p. 62) 
Taxes- migoe)lanecue (p. 62) 


Grose profit or (lose) from shipping operations before amortisation 
and depreciation 


DEPRECIATION-SHIPPING PROPERTY and EQUIPMENT 
Amort isa tiom-leaseholés 
Depreciation- floating equipment-vessels 
Depreciatiom-other floating equipment 
Depreciation-terminal property and equipment 
Depreciation-other dhipping property and equipment 
Tote) vater-line operating revenue and expenses 
Gross profit or (loss) from shipping operetions 




















47063 O—60—pt. 1, v. 5 24 
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Meme Weepordent, ° 
SCHEDULE 262. VESSEL TING STATEMENT 


- |] 


Service and type .{ reece aul 








Wamber of; Voyage days ___ 13,068 ___ days at sen 10S 

Wumber of Passengers Carried: Dy tard 

Piret class 

Cabin class 

Seoont clase 

Tourist clase_._ 
Faire clase 
Otner classes: 

Total 

Dumber of freight payeble tons of cargo carried 

(600) Qpereting revenue--Terminated voyages: 

Oh Preight--Poreign 

oO %* -——gastwise end interscastal ~ 
O8 Passonger—-Poreign ___ einer iaieemaneteans 
12 ° ~—Conetwise end imteroosstea) 

, 25 Onited States Bil--Poreig 
16 $ ° " Coastvise end intercoastal 
17 Foreign mil 
19 ad veloren 
20 Charter reveme’ (p. 59) 
24 Other voyage revenue 2 

Total vessel] operating revenue 
(700) Qpereting expense——Teraimated voyages: 
Yeawel expense: 








































BESERIECK ORE Be aso urun 















; WP Qutwistence - domestic § 
15 Stores, emp. & equip. - 4 Foreign 
25 Other maintenance expense 
bd 
A@ Repaire—Performed damestic 
49 Repaire—Performed foreign 
Dem eae arc gee 
.. OF tmwerenee-—-7. 4 1 
9 Ineuresce— unex 
@ Garter hire’ (p. 59) 
64 Other vessel expense 
Total vessel expense 









































Port expense: 
5 Agency fees and commissions om ——————— ¢__895,933 
70 Wmarfage ant dockage ; ean 






gp dD SO Jo3)2,762 


10,618,111 











Total vessel operating expense 
Direct profit (or loss) from vessel operations 


VES SCH VEESESK CECH SHS ewe ckewsyesaseces 





oo ~ oume route vith unsubsidised vreasels, separate statements must aleo be submitted. 


cluded on statements covering veesele camed and operated by the respondent. 
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vor Tas pemsoo Jemmary ) te December 3), 1957 


fusber of voyage niin << ee Wumber of nautical ailes traveled —A, TTR AME 


—LaL ee 


2 & eeparete vessel opereting statement must be submitted for operations of freighters and of combination 
ant for each route served by the company. In instances where vessels subsidised under tite] VI of the Merchant Marine Act, 105s tee coment 


Separete veese] opereting statements mst be submitted covering vessels chartered to and from others--euch operstions 
Exclude “off hire"*periods from oumber of voyage 


a 





saa 
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ee 


Schedule Bi 7 
ie VESSEL OPERATING STATEMENT one, 
pheced FOFRge enoun d e 
Sony ase 
GOSS HO. 00 Ammestenn Expert Lines, inn; 30 Broadway: = enone 
oor of Chartered 
or ee a“ 03 Design ALL 04 Trade RouteM% 05 Service MX 06 Voyage Number..2) 


qr Desd Weight Tonnage 09 tambon of Reps at Sea....4942 10 Number of Days in Port ..666_ 
, rr Period 
1) Total Number of Voyage Day: 7028 12 Mingage Began.02-01-57. 13 Ny Ended..22-33-57___ 


— 
na 
is Paseuncans CARRIED —"SurWARD | INTERMEDIAT® | INWARD | tora 
; ee ee ee 
Se 
tienes 
OE —— 
STII sesnrnenepenenonsnsnccsnessnedpensmnemnanstee 
ony a sncidinietenaliiaintad Ct ee ae 
i i osicsiattiniatetebaeeammnipeiemmemunsti seine anneal eee ean 
ls SS ee) a ae 
4s ea eel 
Me) | ier acenee. 15,153 | 30,27 
=| | (a) Ormurme Ravers ee we Sms : 
; Voracss ———“<"TWAhe sd) _sIMIRBMADIALL | NWALE 1 SSCTOTAL 
ra ) = — } S-eeT Ie DO) lee, sede) 271, 5,1) 16,0 s, eal 
| 08 Coastwise and Interoonmtal....f-——____}-—______}_ 
. a caeanhihomentl eee 
15 U.S. Mail—Foreign..........__.......... | bead) eee a 8 
i 6 and ee ee 
11 Foreign Mail... a ——EE——— 
Cc cacseeeeuen a ee oe 
20 Ciiarter Revenue... 3 ee ers 
14 Other Voyage Revenue... 500,62) —— —_ 
Total Veess! Operating Revenus....$ | 252,523.49] 471, 595211 |6,334, 521.92 


| (00) Ovgaarinc Exrawss—Taasmmaren Voracas 


Ves. Exrures : 
ass ceensedtl oideciteibiiptontinescnnccnnmmnccce ~ 
06 Payroll Taxes... “a 
© Contributions — Welfare Plans. 
i 10 Subsistence—Purchased Domestic... 
14 Subsistenceo—Purchased Foreign... ™ 


NN 
Other Veuel Expense... 

Tots) Veusel Expense... _4802,645.37_ 
Expense: 








19 Other Port Expenses... of 
1 Seredoring ST es ‘ 
} Cargo Expense. : ___ 929,768. 
| Dommaace Expunss : 
I cceerereemrenenscmnsmcenmemnemet na 
I cscseneediadiiadlbds aid eda enorsxescsesansesceonemen pesennit eatin ——141,352265 
Orga Vorace Exrurss : 
a i 
6 MEE Tones. ei see aie 
Voyage Expenses... 2 —__40,,017.17_ 
Total Voyage Expense............................. : 1,405,479.67 
Total Vessel Operating Expense... arin 
Direct Prefit (or Loss) from Vessel ye 
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oo VESSEL OPERATING STATEMENT To ey onan - 
: iy ones | 
a 0 COBE HO. 19 Amentage Gapert Lines, inc; 39 Groadwey: Now Vork 6.0 Y. > go 


ea 


IMMBER GR CHARTERED 
02 Vowels. 10 03 Design?7. 04 Trade RouwteXX. 05 Service XZ. 06 Voyage Numer § | (OY 
07 Dead Weight Tonnage XX 09 Number of Days at Sea 2145 _ 10 Number of Days in Port 550. | @D 
PERIOB 
11 Total Number of Voyage Days 1698. 1 2afepuye Bogan 2-01-57 nda Ended }2-31-5) | ut 


= 


=. 


s+ orem = 


Saeecrmaesr 


Total Vessel Operating Revenue....$ |4, 








\ (700) Orzaaruvc Exranse—Taasuvatep Voracas S 
an 23519360 _ | 
» 08 Payroll Taxes nica ; ; S279 
t > Contributions—Welfere Plans 111 590-59 
\ 14 Subslstence—Purchesed Foreign... yh BO | 
4 15 Stores, Supplies and Equipment Purchased Domestic rere 
' %4 Stores, Supplies and seapane Purehased ioe — eit 
25 Other Maintenance Expense... ve (565.96) ——— } 
06 Fit At eageteniieneptltcecentien & 
40 Repairs Performed Domestic. rs . 1b 
# Repairs Performed Foreign ........................... 6,921. 
SS Inserance—Hull and Machinery... tages 
Ba peMse einen 156, Th9.00 
3, 022,057.59 j 
i 
2325332100 
t 
276,162.06 
in hi 
__ 121, 766,13 , 


99 Other Voyage Expenses. ae 
Total Voyage Expence...... one 


Total Veuel Operating Expense... 4 : 


Direct Profit (or Loss) foumn: Viunsl Operations see 





x 


tt com, 


| 


& 
ir 


eR TITITITAET TTT P 


\ 
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Schedule Bi 7 
- VESSEL, OPERATING STATEMENT =, ., ahomet tech wo 
pleted voyage seccunt. 22d ss 
+ meeoth ys samanary | 
CODE HD. 10 American Expert Lines, tme,; 39 Breadwey: Mow Verk 6. 0 Y. 


@ Vewl®......%.. 03 Design 28. 04 Trade Routel99 05 Servies. A §=— 05 Voyage Number 06 

in Dead Weight Tonnage . XX 09 Number of Days at Sea..194. 10 Number of Days im Port 136 __ 
PERIOD PERIOD . 

i) Toll Number of Voyage Days 330 12 Wepage Bogan l--57. = 13 aage Ended... 42-3125 _ 


Sie heterenentncinnhiitten--nimcnes 
Oi eeeeek | 35.ns 0 556 
ocala 
‘TemmmvaTeD oun B Te DIATE. ARO A FOTAl 
Sl. | babe V3 aeld | by Tbe 1 B59 dd 53 Bho 30 


piecemeal —__ 1,566.35 


Total Vessel Operating Revenue..$| 976,136.68 4(1,595.12 _|2,452, 046. 25 


(00) Orgsarinc Exranse—Tuasvares Voraces 
Vos. Expense : 


0 Sa iiccsncnsingg lib tiian etpstiaciradinacsemensseeseaee 40. 417.15 
6 Payroll Taxes... 12, 058.64 


© Contributions — Welfare Plans. . A 21, ul8. 


‘oreign. 
15 Stores, Supplies and Equipment Purchased Domestic 3%, STT Gi. ut 
% Stores, Supplies and Equipment Purchased Foreign, 55 26) Bees 





$7 Hnparamee—P WT netenererenrrevne 
99 Insurance—Other.. 
ae 
A Other Veusel Expense. cccsssee La 

Total Vessel Expense... 919, 181.18 


Exranse 

5 Agency Fees and Commissions... 1(,190.u9 

10 Whartage and SE cinannctencenccnecccoe 79,652.97 
a 62,105.09 _ 2 2! 159, 009.35 





rn Te 150.95— 393,006 tas _ 
Expawsz: 19, 566.52 


bau Bann deg SO Sain nae 19, 566.52 


fi 


Winthe Taxes... MARION 8.6) 
9 Other Voyage Expenses... —3d, 424.50 ~32,033-27 


Total Voyage Expense... Ply 215.50 
Teal Vea Operating epee TSU, 05.56 — 
Direct Prefit (or Loss) from Vessel Operations @___ 91, 957-11F 
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pny VESSEL OPERATING STATEMENT x... Sf0 0) 
camth ona 

a CSE NO. 10 Amartace Gupert Linn tm 39 Brendoey: Mee You: 6 MY 
~ a Sanna 
a a) 03 Design Ald 04 Trade Route All 05 Service ALA 06 Voyage Numbse Ii 
07 Dead Weight Tonnage 2% a" 20 Member of Dope 6 Pen Ait 


11 Totsl Number of Voyage Deys 11,040 12 Rap rnp Bogen 02-02-57 13 ter | Ended... 12-32-97 


[OUTWARD 7 INTERMEDIATE. | iNwaRp 
wae | eee | ee ee 
eee ee 
aia eel 7 





(700) Ovgnarivce Exransa—Taanmares Vorscus 
Vassmz. Exrarss: 
OO tenn asnssennapggiesgegieat tpi caccecaeseennnenemee 





pT 


65 Agency Fees and Commissions... Ti RLY 
Canco Expansz: , 
Stevedoring. 





eyage Expense. 23,357, 158.0 
ae ee 
Direct Profit (or Loss) from Vessel Operations 








une 
’ 
| 


325 | 38) 3B 2s ee 





r 


as. 
i 


i) 


EET eS Sarr I Sw 
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ona VESSEL OPERATING STATEMENT =, ,, See? 


homed mayRgE sen en 8 
ae Cy ema 


aoa ee eomceanii—ies 


(2 Vowel... Whoo 03 Design 2. 04 Trade Route..2° 95 socal 06 Voyage Number...2© 
1 Dead Weight Tonnage ae. 09 Number of Days at Sea sr 10 Number of Days in Port aah 


Period Period 
11 Toul Number of Voyage Days 2454 12 WIR Bogan.02-02-57 13 ump Ended..12-32-57____ 









ARR tO ENL WARE orl 
Cee Ohta th | Dh lpd hot | 5, My thle te | 8, All gh it 





Other Vorepsapan.. CTS _278, 7D 
ete es 3, 563,925.64 
Total Vessel Operating Expense........... 


Direct Profit (or Loss) from Vessel Operations 















cet cee Seer ee 6S ewes seee eet fF eT See 
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Aevite mae . 
VESSEL OPERATING STATEMENT (To tm edd tr ’?, 
. wevege Stneum, tad 4 
& CODE HO. 19 Amertenn Gupert Lines, ine: 29 Sroadwag: Mew York 6. 0 Y. 
2 Opener ihe 
2 Vemel... 09... 03 Design 23. 04 Trade Route.180 05 Service..285 06 Voyage Number 28 
07 Deed Weight Tonnage . 5X 09 Number of Days at Sea.2815. 10 Number of Days im Pot 201 


Period Period 
11 Total Number of Voyage Days 3116 12 MMpMyp Bogan.%-02-57 = 13 WAGEBE Ended 12-32-57 





(700) Ovgrativc Exransa—Tuaminarep Voracas 
Vasea. Exrunss: 
SE IO epee sttcnrenten es rerennecnennerees 
© Contributions— Welfare Plans... 
10 Subsistence—Purchased Domestic... 
14 Subsistence—Purchased F: ats 


Silithus “ (4,602.89) 
40 Repairs Performed Domeatic...................... 
4 Repairs Performed Forsign......................... 
SS Insurance—Hull and Machinery... - 
ST Tmmeramco— PB Deccan eenc eens 
59 Imouramoe—Othner ene caecneenneeen - 
te 
64 Other Vessel Expemse..................-... 
Total Vessel Expense... _ 
Post Exrensz: 
65 Agency Fees and Commissions... 259,8 
70 Wharfage and Dockage...._...._.__._____._... 
79 Other Port Expemess................ ites 
Canco Exranss: , 6 
MN ances esennsseecennsen ll $1974 1633459 
89 Other Cargo Expense... 44126, 57404) 14210 02 
Baonsaace Exrenss: 


E 129, 648,06 
Rises 2 





251, 761,05 


Sienna 2761.05 _ 
Total Voyage Expense........_.._....._..... 4,645 
Total Vessel Operating Expense............. 
Direct Profit (or Less) from Vessel Operations 
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57 
~~ VESSEL OPERATING STATEMENT stamens! 
ee 
oma ry semen 
CORE ED. WH Aenertens tpt Linea, ee Ft bremeoy: Shee You: 4. M Y. sii ee 
ee : 
ne  @3 Design ALL 04 Trade Route. 209 05 Service 202 06 Voyage Number 9% 
ee a 09 Number of Days at Sea 2246 10 Number of Deys in Post 2587. 
ded Period 
1) Toul Number of Voyage Days 5799. 12 Wagugs Bogan.92-02-57 13 gg Emded..22-32-57___ 
femmes o” Passuwenne Cansaxp OTWARD ._]_ INTERMEDIATE | INWARD 1 ____Yt 
a il ee 
ED recerriprecenccscccinisticienscsescenennnceneceasean 
Se ee et ea 
Tourist class... ee Te ae ae 
a ae ee 
TE Cet ee ee 
Other alacre csoadiemenganelipmnanighantiniditiiiegiiaiiisaieanaae : 
a a lh wrsergenaes 2) EEF Ge Bie Ria CCR c 
ei r,s | tau | 30,09 | oma 
tone of cargo carried... 
Ce  cevienintsiilititentestiet cde ae 
Vorscss | "SUTMARD __|_IMIABMADIAIL. | \NWARD 1 __ JOA 
01 Preight—Fersign seantaiinguedtt linet ciaiccctncatats AT hab tets) bit obhtells 18,0) 1312001 | ete lebeeee Ls 
6 cent Miia ental nee ieerieteiaeieeiael - 
8 Posenger—Foreign..... 90,001 237.9% | 46,656,251 22.83 7 
See ai nl at —— 3 
15 U. S. Mail—Poreign ....._.-........ 046.05 .: 
% Constwise and pp a} ee 
11 Foreign Mell —— 054.05 i 
CE a aad 
20 Cllarter Revenue... o———-«z* 
4 Other Voyage Revenue... == 2 rh dhs 
Total Vemsl Operating Revenue. $ Peo 8,67 835.41 | 30,666,059.61 


(6) Oremarivc Exravss—Tumsematze Voracus 
Re 


Exrsnes : 
I aia nscines aig inva ceoetmeneereceoecean _ 
6 Payroll Taxes..... 
9 Contributions — Welfare Plans. 
10 Subsistenco—Purchased Domestic... = 





% Stores, and Equipment Parchseed Foreign 

3S Other Expenses... (3,078.32) 

cial tie Loca ise cscegnceceeenom 

@ Repairs Performed Domestic... 

@ Repairs Performed Foreign 

55 Inverance—HHull and Mochinery...... 

Sl Incurence—P @E 

9 Insuranco—Other 

a 

Other Vessel Expense... 

Total Vessel Expemes.... 

@ Agmey Foss ond Commissions... inion 001, 

0 Wharfage and Dockage.... 

Other Fort Repained 2,828 696436 _ 
pieae 4805411405 

x Sealant ietialasenenthaniineecaieenelia 

cae wai Rabid ....iis 2 ph 5h ph 5h e88 8.259, 568.93 
toe: 348,900.59 

9 Pomengee ee OF 3D 5454088 
Orga Vorace Exruvez 


_ 462594030 
Tota] Voyage aE 314.27 





=e” ser 
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2 swe Carte Gerad 
VESSEL. OPERATING STATEMENT Cote wake, 
°aendily we 
€t Operever _ CORRS. 19 Acnettenn Export Lines, inc: 39 Brocdwoy: Mew Vork 6. 0. 

02 Vewel.... ..02. 03 Design 89 04 Trade Route. 200 05 Service. 06 Voyage Nuniiee 31 
07 Dead Weight Tonnage XX. 09 Number of Days at Sea ...532_ 10 Nemsber of-Dops WP 2 
Peried 
11 Total Number of Voyage Days 737. 12 WBE Began..03-01-57 13 ESRI Ended ee 

Nunapan o Passenesas Cannrep et ARS | Ane. 














| MTEAMEDIATS 
oS ee ok 
| sae 


08 Payroll Taxes... te 

09 Contributions — Welfare Plans... Sa 
10 Subsistence — Purchased Domestic...  iceaemeeneti 
14 Subsistence—Purchased Foreign... 


15 Storos, Supplies and Equipment Purchased Domestic 
2 Stra Sop nd guest Pecan Fortes (25 55 og ea 


"65, 004,67— 


— 936,814.61 _ 967,691,82 


72,209.20 72,209.20 


Opersting Expense... 
Direct Profit (or Loss) from Vessel Operations 


357, 48k 
227,224,796 ,52 
eG woe 
41099.4222,08 
ER _1,45,322556 
50 .8T7e2) 


‘ 
‘ 
‘7 
¥ 
; 
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a (abe clagetfiestion, ec “wisesllenscus*, must aot emveed 10 percent of total etainistewtive and genera) expense. 
(Ge Clasaification ie provided om this sshedule should, eran, be deweribec ic the apess provided metwumter 


a ca Rca eee heer bere nen aet eat + yy \ 
te ike Bxpenae & Taxi 2: pew iit 
Atehia Contribetions | | 28/965) | | 642) ds Se 
rei a eT or 


cbse 








MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


5142 








ae 


+a 





f. | 
| nL 


Oe ee eee eee eee eee eT TTT TT EP EEC SC EEE RPT EP EE eee es hl lUee ml 





ee 


d 1 TEE pT 
{ 








Sea rsa SEC Pe ETT 

Ca epee TERRE TET TTT 

I OSTEO 
EEE 
| VA ee 
ATE 

f ST TTT eet 


SOREDULS 4A DEDOOE AD 
| York Offi: 








eS S7S P1364 453s ane a 


44 aunt n er emAAAAAAAEAARGRRSDSERERARASRRRRRG TH TTR PTCA RT RAR EE: 














MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 5143 


each Wf reependemt ic engages nite) spe retiome See! Se 
erlee 3) mem sae Sd = 





a eae 0 
ed Sea, Calf of Aden, Pak: 
ert: ia Baxpt, Palestine, laraal. Srria, lebanon, and Kerth AtiaaMia Conadihan jem 


{tin atfaca.-saod after Haraaher 1, 1848, af calling at any sttep peep ane 


2B 


—— Bisel Rtasaa Nach Telannta pert Ti 
terranes Sea (exc. cluding Revpt), | Tack Sea, Aaguan ions baitacin. tena 
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SCHEDULE 4012. OPERATING-DIF FERENTIAL SUBSIDY (ACCOUNT 688) 


Maintenance (upkeep) repeirs 


Sandasins and Machinery .. 
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Stores, Supplies and Equipment 








Subsistence-Officers and crew 


499313 O— 57 
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el 

| 

: sg 1. COMRENT ASSETS 

’ cat. 

’ om fyecial Cash Deposits = 10) 
nage) | Martetable Seourities (p. 11) 

or } | Notes Receivable (p- 12) Bowe 

+ LOddh | Boree unt Aesomnte Receivable—telated Companies (p. 1) eee 

+ Lig] Aeomete Receivabic (p. 14)(Lees:smount to be Geposited in Capttal/Special Reserve Punts) |__ 43 1233) 320) _ 39 | 596 & 
Tim) __| taventaries (p15) 892) 70) | Sat OG 
Fame) | Other Ourrent Assets (p. 10) ieee eed 


Jotel Current Assets 
Lose: Reserve for Doubtful Motes and Accounts Receivable 
Total Current Assets after Reserves 


THF 
a 








‘estend cntiuntasemes (. 28, 29) Ce ened 
(> 30, 32) Lese: Reserve for Amortization and puammat 35] ol est 3 Ta ae - ahs 
Other Floating Rquigaent (p- 32) fa eT 
(p- 33) Less: Reserve for Amortization and Depreciation 
Terainal Property ant Equipment (p. 32) 
(p- 33) Lees: Reserve for Amortisstion and Depreciation 
Other Sipping Property and Equipment (p. 32) 
(p- 33) Lees: Reserve for Amortisation and Depreciation 
fen-Shipping Property and Equipment (p. 32) 
(p. 33) Lees: Reserve for amortisation and Depreciation 
Construction Work in Progress (p. 32) 




















ress aes re ee 
|. _1 920] 4981 | sd 958 & 0: 
113 oo tre aah 

ee er Ld | 828ig 93 | O54 bbe 
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last caus te cenotatens ctth thane ts Wis ccapertiny extetnies on tes tues tntiantcd, His otrice is colase (5) chenid te nested to conten oi OS Si eet in resins 


‘TX. CURRENT LIABILITIES 


Wotes and Accounts Payable - releted companies (p. 39) 


Aneounte Payable (p. 40) 
Other Current Liabilities (p. 41) 


Wiscellansous Reserves for Unrecorded Liabilities (p. 41) 
Long-Tere Debt - (due vithin one year) 

Mortgage Motes ~ Maritine Administration (p. 42, 43)? 

Mortgage Bonds ant Debentures (p. 44, 45) 


Other Long-Term Debt (p. 42, 43)" 


Gebdt. (due within one 


as at__D08- 32, 


= = = ieee ‘= 7.2 
a~ aban 


‘TOTAL CURRENT LIABILITIES 


UWeteraineted Voyage Revenue (p. 16) 


Lees: ~ Unterminated Voyage Expenses (p. 16) 


| __ 7 [580 fe00 | 


It. LOMO TERM DEBT (due after one year) 


Mortgage Hotes - Mritine Administration (p. 42, 43) 
Mortgage Bonds and Debentures (p. 44, 45) 


Other Long-Tera Debt (p. 42, 43)* 


Miscellaneous Other Liabilities (p. 48) 
Total Other Liabilities 


Tne! ortgage Notes 
: ao payable wi 


the p 
> thin one r from the Construction Reserve Pund 
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<COCWONT 367 


be listed by years 


Description 


Description 


Grtrtes @ Gite senedule t te Hewes & >-«e 


Entries on this schedule tc 











DEFERRED OPERA TING-DIF FERENTUL SUBSIDY RECETVABL 




















SCHEDULE 2017. RECAPTURABLE PROFTTS-MARITIME ADMINISTRATION (ACCOUNT 550) 











SCHEDULE 2016. 
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Total 


47063 O 
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1. agen omurTias 


) Watertime Cpereting Revemue (py. 77) 
) Water-Lime Qpareting Expense (p. 97) 


@roes Prefit or(loes) from shipping operations 


(73) Interest Income (p. 66) 

(685) Divident Ineome (p. 66) 

(@90) Misesllezsous Other Income (p. 66) 

(7) Release of premian on Long-term Debt 
Total other income 


‘Til. GR DEDSCTIONS PRON TnCOE 
(960) Interest Expense (p. 67) 


970) smortiention of Deferred Charges (p. ¢7) 
(973) Dowbtful Motes amd Accounts Receivable 


(979) Miscsllansoes De@ustions from Income (p. 67) 


Wet Profit or (less) from ahipping operations 


(695) Income from Non-ehipping Operations (p. 69) 
(995) Expense of Hon-chipping Operations (p. 69) 


Grose Profit or (lose) from Son-shipping Operations 
(995) Overhead Expense of Non-shipping Operetions (p. 69) 
(996) Depreciation Non-shipping Property and Equipment 


Total Expenses 


Met Profit or (loss) from Hon-shipping Operetions 
Met Profit or (loss) before for Yederal Income 


@ABRICAS EXPORT LD@S, ID. 


SCHEDULE 3000. INCOME STATEMENT 
vor tee Period JANUARY 1, 19 5© 
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raat ly 
112 1381) 736) 7107 


ee 
|__| 228195 oth 
oe 


[S02 | Fee) 156s a 


| cchaeeiisilaaina 
122 |060 1898) 6 | 330! 


[(999) Provision for Petorel tneome Tame 0) 8 
| ____ et Profit or (lees) after Teme 10D 998102 TSIEN 


SSL 
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Rees agentes 


—_ os = 


SCHBDULE 9001 WATER LEVS OPGRATEOO REVEWUS acd KX PENBA STATEMENT 


_ ror we price JANUARY 2 1056 vo DECIMEER 32.19 56 


QPPINO OPERATIONS 
fermion ted voyage results (p. 34) 
Inestive vesmals expense (p. 61) 
@allestions fren amd ecxtributioms to pools 
eee profit or (lose) from vesse) operations before subsidy. 
+ Qpevating-€iffereutial oubsiay (p. 79). 
(Q@rees profit or (loss) fram vesse] operations after subsidy 
Terminal operations (p. 6) 
Gargo Bandling operations (p. 65) 
fug and Lighter operations (p. 66) 
(4-005 Other chipping operations (p. 64) 
Agency feee, commissions, and brokerage earned (p. 62) 
no Interdepartmental credits for services and facilities (p. 61) 
@roee profit or (loss) from shipping operations before 
overhead, amortisation and depreciation 


OVERHEAD 
Administrative and genere) expenses (p. 62) 


ee eee 
tt | lies! lt 2ljed 
peen © | £29) 207 
sree ale eat wry weh —e —2 ‘ 
i oe ett 29 | 723) 329 
p | 452 |5'R 10371190) | 95) 3a0 
| 


|__| Sse i 
790d) 2” 


CP) BROIL 


—7 Tala 
ea ios 


eas 
is 90/788 [132 \e 7 | 606 19m » ma’ 
*. a or hl 784 
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cae Coenen . 






a 0 Se 
m eet ied T0977 | 4a, s | 5e0,0? | ere 
(ee) mene me tn 432,507,309 |, 726,495 | 36,707,367, 
~ 31, 507,303 67 | of .951,305 
or at P foe. ~ aah Endless  cieceeeetentnniatadh smth mestnaeet eae tate Mie ae 
e |__ 8,720,274 | 457,248 | 9,013,057 | 38. igo. 9x 
ote oer on siamese aiaitnsinaiasleaeeieiiaiadnae 


7 ae? 
a $< 9016,239 191,194,083 1 925,531,986 | 969.642. 9 


18,687,516 
=e 


10,469,127 
4,463,001 14,932,728 


ee 
(DennNes EN, eT. 









<< a wg 


Direct profit (ar loss) from veese) operetions 00,831, FO 


. 4 euparete veese] operating statement must be submitted for operations of freightere and 
Toute curved ty the company. Ie instances where veesels eubsidised unter titel VI 
thy come route vith ueubsidised veesels, separate statements mst aloo be submitted. 
— ED 
by the respondent. Exclude “off bire**periods from mumber of voyage 
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‘s ar 
“ee VESSEL. OPERATING STATEMENT Ok Se cela d ee eg ea 
4 poked vepes: cammecl, umd os 
0 monthly cummery.) “7 
ntjene . S000 8%. 02 Amatum Myort Une, ins: 30 Sroeduoy: Mun Voth. 6, @. V. ae 
geod... 17 03 Design ALl 04 Trade Route 100 05 Servies 101 06 Voyage Number.29. 
Deed Weight Tonnage * * 09 Number of Days at Ses 225°. 10 Number of Days im Port 2696. 
Period Period 
i Total Number of Voyage Days °°. 12 SAG Begun. Un01-56 19 EAU Eaded. 12031056... 


a 


(%0) Ovaaaruvc Exransa—Taaminares Voraces 
fee Bere: 5,501,372. 


” Contributions— Welfare Plans 


14 Subsistence— Purchased Foreign... ase 
15 Stores, Supplies and Equipment Purchased Domestic sa 
ere sheeetns an sma Purchased need —5- 5s 
25 Other Maintenance Expense.._ ase 
eee "596,596.52 _ 
@ Repairs Performed Domestic... eae 
# Repairs Performed Foreign... 4d 
55 Insurance—Hull and Machinery... tag 
7 Insurence—P & Tt cetdilieeeeemeeatieseiiens ws pt 
99 Insurance—Other..... sin Et 
III cenenceege-ncenernanoroonerese~eecome @ Z a5 
ine 11, 258658.33_ 
Exrsns-: 
Agency Fees and Commissions... eee 
1. Other Pert Bempomoee. anne cnet Sdbeet Anas it 2,472;992.31 
Casco Expurss : 6 ae 3 
| Other Cargo Expenes....... = 2,542,045. 79- 8,391,107.94 
Beonzasce Expurss : 1.400. 7%6 
Sienes oe OE 345,000.60 
Ormen Vorsce Exranez 
95 Camal Tolle......... aati = iit cena 
%6 SMAMKT axes... FORCIGN z —41,588.01 
9 Other Voyage Expense... i 375,321.15. 416 16 
Total Voyage Expense... 


Expense... 
Direct Profit (or Less) from Vessel Operations 94,748 868,36 _ 
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‘7 


Seem VESSEL OPERATING STATEMENT =e, Snes 
vlered vovege eeeaune , “ 
a ae +) 


01 Operator. CODE NO. 10 Amertean Export Lines, Ine; 39 Br .twey How vo 6m ft 


02 Vessel Ol 03 Design SQ. 04 Trade Route 00 05 Service 19 06 Voyage Number 2 
07 Dead Weight Tonnage . XX 09 Number of Days at Sea 671... 10 Number of Days in Port 0, 
Period Period 


11 Total Number of Voyage Days 1461 12 Voyege Began..2).-.92.-26 13 Veyoge Ended.12-31:5 | | 


| ee WARD | INTERMEDIATE J inwaso yt 
La) od ko 
Rice ae 





(700) Opgaarinc Exranse—Teamivarep Voracas 
Vesmm, Garten: 3, 214,877.95 


O1 Wages... oath adahalatleeeensrsserincmencerecsnces 1 
08 Payroll Teens 95, 551.0 


oo Contributions — Welfare Plans. - 





709, U30.65 


2,352,152.53 





ee eae reall 164,915.16 289,596.01 
Orwer Vorace Exrenss: 
95 Canal Tolls... = citable se EE 
96 Reite Taxes. ‘oreign... iesosnsiiadnaal : 
: 2 26.2 
i seancinaiiite 2 56,9 5 9, 64h, 070.28 
leyage Expenee..... ieisaeianiiisiasiniatctioes pads 
Total Vessel Operating Expense... £4, (x 


Direct Profit (or Loss) from Vessel Operations g__ 2), (61.27 


6, 640,619.90 


\ 
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Oh ng 
L 8d 
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$é 
~ VESSEL OPERATING STATEMENT Vosac chutenteeioan 
pleted voyage sccoumt. and a 
« moathly summery.) 4 
CODE NO. 10 Americen Expert Lines, inc, 39 Breedwey; Mew York 6 M Y. Y 
i Operator 
tt Vewel us 03 Design A) 04 Trade Route 12° 05 Service 145. 06 Voyage Number <’. 
it Desd Weight Tonnage =. 09 Number of Days at Sea 3502 10 Number of Days in Port (323... 


“a Period Creitenss Period 1223-56 
{) Toul Number of Voyage Days ’ 12 Veyégs Bogan ‘ = 13 MayageEaded +<724720.. __.. 







teaberof freight payable 
tons of cargo carried... 


(@) OrsaaTinc Revenue 
Temanaten Voraces 
ee o.. 
Coastwice and ‘Intercoastal — 
Tiles Pecclgn catenin! 
2 Coastwise and Intercoastal 
15 U.S. Mail—Foreign.... 
16 Coastwise aa Interesastal., _—— 
9 Ad Valorem... nigngniatispennaipemenecnesin ; nh. Chon 
UM Other Voyage Revenue... J LZ a 5 cae oe | 


Total Vessel Operating Revenue $ 


(90) Orgaatinc Exrense—Teaminarep Voracas 








Vesse Exranse : 
08 Payroll Taxes aa lt 
Contributions Welfare Plans seat 22 
10 Subsistence—Purchased Domestic. keels 
4 Subsistence—Purchased Foreign... ——— dated 92 
1S Storos, Supplies and Equipment Purchased Domestic —sdiachiai 
Sern moetn 260 Sesipmens £ Purchased antes ——Aadsiahs 
35 Other Maintenance Expense... —_ —— hab Ts 
55 Poel... Netti 3h.2h75 2° 
@ Repairs Performed Domestic... —O ss iave 
@ Repairs Performed Foreign... tet —— Sedans — 
S lreenee Hal nd Mochinery. ; ele 2 
I ts rasiiealtiamisainaciaascsntecsttniee —— ——_—— 
4 Other Vessel Enpenss.... I eisai accaks ao Bo 
Total Vessel Expense. pec eaeeet Set AG dle 
Post Expense : 
65 Agency Fees and Commissions. Ssinscitaidaad — 60h. 935. 20 
0 Wharfage and Dockage.......... ooo oe osson —it 222.10 
19 Other Port Expenses... —ie) Sh. 06 oils, 75 e 
Canco Expanse: 
8 Stevedoring. 4, 236,115.72 
8 Other Cargo Expense... 1,212,317.46. Roti bigleDadefinn 
Deoxtnace Expense 
i aie —i12,157.75. 9 1ey 
Orma Vorace Exransz: 
fGeeet Telle............................... acide 2% 20 
96 lndlix Taxes. 2024021 cheater. 
9 Other Voyage Expenve.............. ona — tiv Tia th pes OS es 
Total Voyage Expense... 


Total Vessel Operating Expense... 
Direct Profit (or Loss) from Vessel Operations 








Be 
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) 


pone vese > VESSEL OPERATING IAA taf eet 

fy a im ey | 
00: Caasene CODE NO. 10 American Export Lines, inc; 39 Broedway; Mew York 6, MY. ta | 
02 Vewel 02 03 Design. 80 06 Trade Route.190 05 Servies...10° o4. Vishal 
07 Dead Weight Tonnage XX 09 Number of Days at Sea... 511, 10 Number of Daye’ ta Poet 223, ( 
11 Total Number of Voyage Days 734 12 Wayupecilegan 01-01-56. 13 Mayuge Ended 12-3156 ] | 





(700) Opsaatinc Exranse—TsaminaTep VOTAGES 


Vassm. Expense: b 
08 Payroll Taxes — 233,539.36 4 
09 Contributions — Welfare Plans — he Fina , 
10 Subsistence—Purchased Domestic................. Roles hla 70 : 5 
14 Subsistence—Purchased Foreign. : 
15 Storos, Supplies and Equipment Purchased Domestic << eaeee 12 
24 Stores, Supplies and Equipment Purchased aioe — 
Snes : ee EG 
40 Repairs Performed Domertic.... “a 422,70). . 3 
49 Repairs Performed Foreign... aaa apd 





615, ni "9 } 
22.138 .49 | 
serene | 





419, 330.52 
16,084, 700,13 
Sees cows sere coneseeecess + eeeeee = 
ieee Tse __685,925,68_ 
Canco Expanss: . 
" Stevedoring ........... a re ee oo 889, 582,33 . : 
93 Passengec. 959, 515.55 795 H03..21 | 
Orrer Vorace Exranss: " 
9S Canal Tolls... — wattle — 
96 MGRt Taxes.. Foreign... bantenmanil SRL 86.922.11 
99 Other Voyage Expense..... haninsiassersunelll A NE comntassitessisdeetantaiiate 2.09}, 684.16 
Total Voyage Expense. eon 9.0%, 3%.3)_ 
Total Vessel Operating Expense. eet : \ 


Direct Profit (or Loss) from Vessel Operations s_{ 610, 112.2) 
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SCHEDULE 3030, OVERHEAD (ACCOUNTS 900-965) 


ADMINISTRATIVE AND GENERAL EXPENSE 
Salaries of Officere 0 
wages of Employees 

—~ and ee fees and Expenses: 
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Pe tmenrentame comering Shin cotetule, on Wb Wet Sertiinins toeenrad Muteee Gast Aentate te the Salfers Swtenet mets for ritine Geren Mw 
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item - < SG eue 

(a) 


4 
- 


TTT TT BRR IT 


| (aas)_| pected Cash Deposits (p. 10) 
| (220) | marmetabie Sewuritios (p. 11) 
| (230) | totes Receivable (p. 12) , 
Hotes ant Accounts Receivable—Related Companies (p. 13) 
| (220) | accounts Recvivebis (p- 14) (Less:Amount to de deposited in Capital/Special Reserve Funds) 
| (270) __| taventartes (p.15) i 
| (299) | Other Current desete (p. 10) 


61S Hh 1S 






' Bett LY 


q 
Dy 


Coe . 
(39) Ines: Reserve for Doubtful Notes and scouts Reosivable 
— Total Current Assets after Reserves 
Tt vouans ty ‘ween net debit balance 
| (200) _| Ontermtnated Voyage Expense (p. 16) 
Lees: Unterminated Voyage Revenue (p. 16) 
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eT TT el 
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| (306-12)! Other Special Punts and Deposit (p. 18, 19, 20) 
edd Total Special Punts and Deposits 
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Miscellaneous Reserves for Unrecorded Liabilities (p. 41) 
Long-Term Debt - (due within one year) 


‘XII. L060 TERM DEBT (due after one year) 
Vortgnge Motes - Maritine Administration (p. 42, 43) 
fortgage Bonds and Debentures (p. 44, 45) 

Other Long-Term Debt (p. 42, 43)* 


Untermineted Voyage Revenue (p. 16) 
Less: - Onteruinated Voyage Expenses (p. 16) 774 
Ee Bo Ba 


ony 
Won-Ourrent Payablee-Releted Companies (p. 39) 
Woo-Current Notes and Accounts Payable - Officers and Buployees (p. 47) 
Recapturable Profite ~- Maritiae Administration (p. 25) 
Miscellaneous Other Liabilities (p. 48) 
Total Other Liabilities 


Iesued and Outstanding (p. 50) 
Sudecrived (p. 50) 


Capital Surplus (p. 52, 53) 
Appreciation Surplus (p. 52, 53) 
Barned Surplus or (deficit): 
appropriates (p. 52, 53) 


payable within one r from the Construction Reserve Fund 
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Entries on thie schedule to be listed by years 


RECAPTURABLE PROFITS-MARITIME ADMINISTRATION (ACCOUNT 866) 


SCHEDULE 2017. 
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- American Txport Lipma- Ine. ____ 


SCHEDULE 3000. INCOME STATEMENT 
For the Period__ Jenuary 1 19_55 tw December 31, 19 55 


1, SHIPPING OPERATIONS 


) Water-Line Opereting Revenue (p. 57) 
|) Water-Line Operating Expense (p. 57) 
Grose Profit or(loss) from shipping operations 


11. OTHER Incas 


75) Interest Income (p. 68) 


) Dividend Income (p. 68) 

) Miscellaneous Other Income (p. 68) 

Release of premium on Long-term Debt 
Total other ineome 


}) Interest Etpense (p. 67) 
0) Amortisetion of Deferred Charges (p. 67) 


(975) Dowbtful Motes and Accounte Receivable 


Miscellaneous Deductions fram Income (p. 67) 
—_—_—_——————— 
Total Other Deductions from Income 2 ‘ 
Met Profit or (lose) from shipping operations 


IV. S0N-SHIPPINO OPERATIONS 
Income from Non-shipping Operations (p. 69) 


(995) Expense of Non-shipping Operations (p. 69) 


Gross Profit or (loss) from Non-shipping Operations 


(995) Overhead Expense of Non-ehipping Operations (p. 69) 


) Depreciation Hon-shipping Property and Equipment 
Total Expenses 

Met Profit or (lose) from Mon-shipping Operations — 

Mt Profit or (loss) before for Pederal Income Taxes | 6 310 596 |5 


3 aan hae | 
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SCHEDULE 900: WATER LIVE OPERATING REVENUE cad EXPENSE STATEMENT 


Por the Perioolanuary ]. 1955 to December 3) 19 55. 


ae (a) 
‘SHIPPIMO OPERATIONS a5 
600-700 Terminated voyage results (p. 56) a2 7a 


— Inactive veasele expense (p. 61) 

640-450 Collections fram and contributions to pools. 
Gross profit or (loses) from vesse) operetions before subsidy. 

as Opereting-differential subsidy (p, 79)_* 
@Grose profit or (loss) from vessel operations after subsidy 

645-855 Termine) operations (p. 63). 

650-065 Cargo bundling operations (p. 65) 

655-875 Tug and Lighter operations (p. 6) 

(40-885 Other chipping operations (p. 6) 

on Agency fees, commissions, and brokerage earned (p. 62) 

890 Interdepartmental credite for services and facilities (p. 61) 
Gross profit or (lose) from shipping operetions before 

overhead, emortisetion and depreciation 











OVERHEAD 

A@ministrative and general expenses (p. 62) 
Management and operating commissions (p. 62) 
Advertising (p. 62) 
Texes- miscellaneous (p. 62) 
Gross profit or (lees) from shipping operetions before amortisation 
and depreciation 


$328 


DEPRECIATION-SHIPPINO PROPERTY end BQUIPMENT 


wa mortise tion-leasebolés 
961 Depreciatian- floating equipment-vessels 
Oe Depreciation-other floating equipment 
967 —«-Depreciation-verminel property and equipment Sassi ete ata tle 
08 Depreciation-other shipping property and equipment |e han]. pe | : 
Total vater-Line operating revenue and expenses pS petget he 
Qross profit or (loss) from shipping operations ee t [ 
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MONOPOLY 


Service and type of vessel’ 





u . 
15 Mited States Meil—Poreigs 
»°* ® " ~-Coastwise and intercoastel 




















Direct profit (or loss) from reese] operetions 





om seme route with unsubsidised vessels, separate statements mst also be submitted. 


Separate vessel operating statements must be submitted covering vessels chartered to and from others--such operetions 
@luted on statements covering vessels owned and operated by the respondent. Exclude “off hire"*periods from number of voyage 


47063 O—60—pt. 1, v. 526 


PROBLEMS IN REGULATED INDUSTRIES 
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cabin class - 

Second class 
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: a wo Olé 
es A) 


cote cummeemennaes © 
ese 
a 
> ar eh eed 
Garter revenue’ (p. 59) 
(700) Gpereting expense——Termimted voyages: 
Yess] expense: 
1 ages ¢_18,216,487 
08 Payroll taxes <td ig 
‘© Contributions - Welfare plans 1,065,744 
$ Scetstence - domestic @_3,692,783 14 Foreigy ss 270? (is, 927,490 
15 Stores, supp. & equip. - Domestic SIBOG/ 2324 roretg st A BOL 227 
NTN TE || 
essere etcenetinenctatecemcnanenmaentincinatianmaelimamenaen ~~ stele Rett TE En 
4 Rupaire—Performed domestic ae ee 
«9 Repaire—Performed foreign as. 
8 Tnwarence——@ull and machinery —1,270,420 
9 Inwarence——-P. & 1 1,999, 227 
‘99 Ingurance——Other a 2 
© Carter hire’ (p. 59) dlidadainanaeii —— ghd 
(4 Oter reece! expense ——tZ.02. 
Total veesel expense _ _ 
Port expense: 
45 Agency fees and commissions -eebal @_762,614 
‘70 Vharfage and dockage ai masmmamaanip 1,490,659 
‘79 Other port expenses - smmeesnetsatpemmneecmmmnsmsantiis eb 50656 —+4,603,929 _ 
Cargo expense: ‘ 
© Stevedoring enn me 10, SM BEF ee 
€9 Other cargo expense 4ed58.046 —15,1%4,203 _ 
Wrokerage expense: 
9 Freight ie alae ee 
93 Passenger _ a ee 
7 eee gan 
lls — ical 
9 Other voyage expense, —_—_—__—-_ —_SR, 25 1d, SZ... 


| & separate vessel opersting statement must be submitted for operations of freighters and of combination peseenger and freight vessels 
«a4 for each route served by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 


nee 
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rom rose VESSEL OPERATING STATEMENT Schade 1 FF 


01 Operator COBE HO. 19 Amasicen Gnpert Lines, ina: 39 Broadway: Mow Vek 6... 


reeneeenaee 


02 Vessel Qh 03 Design 50 04 Trade Route 100 05 Service..1@ 06 Voyage Number 26 

07 Dead Weight Tonnage XX 09 Number of Days at Sea 881... 10 Number of Days im Port...575_ 
Period 

11 Total Number of Voyage Days 1456 12 WERAFA Bogan..91-01-55 Wd Ended 12-31-55 


OUTWARD] INTERMEDIATE J wage ea 
005 | 1,799 | 2,416 | 6 6% 
Se ee 





Total Vessel Operating Revenue $ 


(700) Opzaarive Exranse—Teammaren Voraces 
Vassar Exrunst: 


08 Payroll me 
09 Contributions — Welfare Plans. 





80 Stevedoring A at cciscentancisintienste . : 
89 Other Cargo Expense... enn “prs 2,357, 247.05 
Beoxzaace Exransz: 

90 Freight... ——~ 2 

93 Passenger... ~ eB __ 270, 5 O45 
Orwer Vorace Exranss: 

96 India Taxes. sicsihing ieinineiticitae —___ 3256 eh8 


Total Voyage Expenes..... stteitaniann 4 
Total Vessel Operating Expense. 
Direct Profit (or Loss) from Vessel Operations ( 
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roo ee VESSEL OPERATING STATEMENT oi ei 


stpmedl voymge sawome on 
ee 


CODE NO. 10 Americen Expert Lines, inc; 39 Broedwey; Mew York 6, % Y. 
veut 02. 03 Design 802 04 Trade Route. 100 05 Service. 108 06 Voyage Number..38 


(1 Deed Weight Tonnage XX € VicniientetsDugnints See ina 527. 10 Minden sh Begun dah. 
1) Total Namber of Voyage Days 733. 12ENERKBogan O1-01-55 13 MPEG Ended 12355... 


Numsaa o” Passancans CARRIKD ee IAB) INTERMEDIATES TD cee 
Fire - i ae erat ~ — Pa LLC os 


ali ennai aman sscnneswsecncsnnncenennecen 07 
areal aa i cneeneeenonee were veoyecenemmeverereasentee 7 a semen scce 


Prorat Cet... neen cece esses snecosenseenncrsnnnnccnes 




















i vs 







pf 294.70 |27,927,328.2 


(700) _—7 Exprunse—Tuaminaren Voraces 


Total Vessel Operating Revenue....$ [ 


25 Other Maintenance —_ 

siete ett i mecensennscencnseee » 
@ Repairs Performed Domestic... “i 
4 Repsirs Performed Foreign... 

55 Insurance—Hull and Machinery ~s 





Expansz: 
65 Agency Foes and Commissions... 102, 521.21 





wil 
es ae 
Direct Profit (or Loss) from Vessel Operations 
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cutwaes VESSEL OPERATING STATEMENT _ Sehatele B T 
ce 


01 Operator C08 MO: 10 Amerie apert Lines, inc: 29 Bremtwey: Mew Yark 6. HY. 






02 Vewel 08 03 Design AL, 04 Trade Route 180 05 Service. 485 06 Voyage Numberth. 
07 Dead Weight Ton x 09 Number of Days at Sea 1496. 10 Number of Days in 
eigh nage ow —_ ye im Port 1356 
11 Total Number of Voyage Days. 2856. 12 ESA Began. 01-01-55 13 WF Ended 12-31-55 
ae apbecbnenattaleccbenen : Pilaf ook 
ee ee = =f 
See cana cgay Pensa 
ted cies titcmcehuamaiihe Boe ae 
ERE seRCCNN ce Ge ee 
leer Oe 
a ea va ce ee 
tone ra a and 
tons of cargo carried........._.._...... = 
(600) Orgaativc Revenvs Co ee 
Teamin. OUT Ro INTE: LED MATE [InN ‘AnD 
eee S006 .b00. BE | 230,395.87 11,802 enol 


136.28 


Total Vessel Operating Revenue....$ 6,878 
(700) Orgaativc Exranss—Taaminares Voracas 
Vussa: Expense: 
cnc ga Easements cee 
08 Payroll Penne: os Beagles 
09 Contributions — Welfare Plans 
14 Subsistence—Purchased F. as 


24 Stores, Supplies and Equipment Purchased Foreign 


65 Agemey Foes and Commissions... __233,163.18 
EE: 2,208, 866.32. 


Seeman 7 EES 99, 72h 
96 REEEET axes. Foreign... 


Total Vessel Operating Expense... 
Direct Profit (or Loss) from Vessel Operations 









Total Voyage Expense... — 
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Schedule Bi SS 
ve VESSEL OPERATING STATEMENT (To be cxbsstned for each com 
pleted repege cempen cal 
a monthly susmaery.) 
CODE NO. 10 American Expert Lines, inc; 39 Breedwey; Mew York 6, NY. 
— CHARTERED 
Vex! 01. 03 Design 27 04 Trade Route MO 05 Service 181 06 Voyage Number. 91. 
Ww Tonnage XE 09 Number of Days at Sea 45 _ 10 Number of in Port 26 
mr Period — 
11 Total Number of Voyage Days 71... 12 MOPEGR Bogan G1-Ol-55. 13 SBRMEnded 12-355 
Nuwssa oF PasSEncERs CARRIED: _aAne J] _INTERMeoiATS [INWARD Tera 
————  — 
idan 
I di ics caaeeccoancarascoseaneapaccctSs S sssntesl inane staat hanieneated 
pp fp 
NS Sh aeneetiene seeneel scneeenibenmenanal 
a I a lm 
emma be lacehai iN a tli 
tons of cargo carried... ze D4 J 
(#0) Ormmarove Revarva heed isis camellia aie 
Temanarep Voraczs UIA lai TERMERIATE | INWARS 
01 Freight—Foreign..... BU xh 8) Ss eee 
Céaspatie and letevesanal. |} ++ 
08 Pamenger—Foreign.. a ra: -————}—_—_—_ 
Coastwiee and Intercoestal. | sich be aeeeeed 
parame on I daniel 
6 eeencans tiahwuased to —--1 —__-. -- B eemmentcdniennaibial ieee athena 
11 Fersign Mel. —EE————— 
SS Re SD Eo Ricsimescaadenianil 
9 Cliarter Revenue. s cenleieenincenenentinddial 
94 Other Voyage Revenue... eS. Peer 
final Oeil tereve.9 280, 906,72:ms_| 0,90 
(100) Oraaarivc Exranss—Tuaminares Voraces 
Vessut, Exranss : 
a iietsnsansncactdl wel leet cnoneenncesnecvocen = 
6 Payroll Taxes... = 
© Contributions —- Welfare Plans. 2 
10 Subsistence—Purchased Domestic. seul = 
l¢ Subsistence—Purchased Foreign... = 
15 Storea, Supplice and Equipment Purchased Domestic 2 
14 Stores, Supplies and Equipment Purchased Foreign i Ma 
$5 Other Maintenance Expense... = 
RNS. os << —1L, 5-47 
to Performed Domestic... aceetietiaaeeeioeh 
Repairs Performed Foreign... ancl anes 
5S Inseranco—Houll and Machinery... = 
ST Inarence—P@E a 
9 Insuranco—Other. iz 
ee a So a 
Other Vessel Expense. __3s012,78 
Total Vessel Expense. $134 296 42 


: 450.00 
Other Port Expenses. zai — 3,1 FT oda 
one Congo Expense ee 756 6, 846.20 
90 Freight... ace pia Se ge 
tang Yoram 8 Exavs: a ie 
ee 
9 Other Voyage Expense. =. oe 8.20 


Total Voyage Expense... a 
fotse— aa 
Direct PreGt (or Loss) from Veses! Operations 
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rome 08 Schedule Bi SS } 
VESSEL OPERATING STATEMENT (To be eabenited fat sah om, 
plowed SOTNg® Sesmuat, sad 

' 

01 Operator CODE HO. 10 Americon Expert Lines, inc.; 39 Broadway; Mew York 6, ¥. ae [ 
02 Vessel. 17. 03 Design ALL © 04 Trade Route L009 05 ServicehO). 06 Voyage Number 98 
07 Dead Weight Tonnage XX 09 Number of Days at Sea..3)84 10 Number of Days im Port. 268} 

- Period Period » 


11 Total Number of Voyage Days 5867 12 MRE Bogan..01-01-55. 13 Seta 


15 U. S. Mail—Foreign................... 
16 Coastwise and Intereoastal. 
ow SRR saiuincensinniiintinienen 
19 Ad Valorem.................. ssinseaeaiat 


Total Vessel Operating Revenue. $ (16,665 24 


(700) Orgaarwe Exranse—Tuammaren Voraces 
Vassx. Exranst: 


01 Wages...... phteieitlllieeniiegrepmmncnmevenae 
08 Payroll Dem, ie 
09 Contributions — Welfare Plans. eee 
10 Subsistence—Purchased Domentic.................. 
14 Subsistence—Purchased F: wtiiiais 


Operating 
Direct Profit (or Loss) from Vessel Operetions 
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+e a 


Sotoninwe 4 
“= VESSEL OPERATING STATEMENT (te Waheed te ak cab 
paced rovege serous aad 
* moatnly sasamery ) 
CODE NO. 10 Americen Lines, inc; 39 8 \e L 
ved 33 03 Design ALL 04 Trade Route ALL 05 Service. Al 06 Voyage Number..179 
Weight T x 09 Number of Da Sea 6135 10 
1 Dead Weight Tonnage sot Osp'e ; Number of Days im Port Afh@ 
1} Total Number of Voyage Days 10,963 12 SERRE Began1-O1-55 13 WOEE Ended 12-31-55 | 





a IWARD | INTERMEDIATE [WARS ora 
f,yoe | 


or 





Direct Profit (or Loss) from Vessel Operations Et 
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is |] 
fea total Ta cs | h| 00 r 


a a) 
1539 | 


3421539] | -— hee 66 
le 35 Bis loss 1s ni, Togale 119081 rai le 31 99 ee 
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TALS 
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 rnnneterreer eee 
fer imstrections covwring this satetule, ene Uke (ont partataias te Genera) Galense Ghect Asscumte te the Uaifere Gyetenel Asvemnte for Marit ian Carrier ‘Tee entrice is (hte telasee 


mand 7 a 


\. 


1. CURRENT ASSETS 

Cash 

Special Cash Deposite (p. 10) 

Marketable Securities (p. 11) 

Notes Receivable (p. 12) 

Wotes and Accounts Receivable—Related Companies (p. 13) 


Inventories (p.15) 
Other Current Assets (p. 10) 


Total Current Assets | 29 526 B76 | 30 407 [3a 


less; Reserve for Doubtful Notes and Accounts Receivable 


eee ae ae bi 
Total Current Assets after Reserves cee ms mt ll! | F 
TI VOYAGES IN PRO when « net debit balance 











> Boy | ok Ae a” 


) 
|_5 062 Bas |S Se Pre 


ELE. bes 22d 
Cee ee 
as es 
9 942 83) | 27 Dep 1’ 
ee 
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SCHEDULE 200) . Name of 






































Non-Current Payables-Related Companies (p. 39) 
Non-Current Notes and Accounts Payable - Officere and Buployees (p. <7) 
Recepturable Profits - Maritime Administration (p. 25) 


mates eee P BALANCE SKEET as aTDagember 3) 1o 54 LUBELIW sie 
Sotmasd to cotuss() All eutre estries Goocuaaer Ghaste Got S00 tab GF tasummtes Wp cqprepetans couset eat featmmnes wren ete Ue erally 
wn ih ee dl — 
tence at 
gee tee T Bale e close es 
+ anne a's ®, 
1X. CURRENT OLABIL. TILES | | : 
4 Notes Payable (p. 38 eae * = end | TS 2 
415 Wotes and Accounts Payable - related companies (p. 39) Dives 
420 Accounts Payable (p. 40) ae os Cail ee : 
“79 Other Current Liabilities (p. 41) oar eG es a 
“89 Miscellaneous Reserves for Unrecoried Liabilities (p. 41) ee ae CT ee 7 
Long-Term Debt - (due within one year) 
5 Mortgage Notes - Maritime Administration (p. 42, 43)! aoe psz|s2ol Land ; 
530 Mortgage Bonds and Debentures (p. 44, 45) es 
Other Long-Tere Debt (p. 42, 43)? —stesataat —t- st c 
Tote] Long-Term debt. (due within one ee 0 
TOTAL CURRENT LIABILITIES 1) '870/ 217 | a ala 
s “pes DE us DPT | 3] 24a] 198) 2 goal ona | 
Xl. VOYAGES IN PROGRES when @ net credit belance  oteetiiiehl aeiieien toe b 
500 Unterminated Voyage Revenue (p. 16) ese ee “ 
200 Leas: - Unterminated Voyage Expenses (p. 16) | 612141388) 11232) Sis aol a 
 cualinttidime sat 1 
526 __| Mortgage Notes - Maritime Administration (p. 42, 43)  dieheisbician an 
530 Mortgage Bonds and Debentures (p. <<, 45) Ce ct] u 
53 Other Long-Term Debt (p. 42, 43)‘ [  d rr 9 
ong-Term debt (due after one year) 65| 2a) O38] ae 
L heae | 
be he 
Cel ak o| 
leant 
aa 






















Miscellaneous Other Liabilities (p. 48) 
Totel Other Liabilities 











Miscellaneous Deferred Credits (p. 49) : 
Total Deferred Credits 


Reserve for Repaire (p. 49) 
Reserve for Ingurance (p. 49) ie 
Reserve for Pensions and Welfare (p. 9) 
Miscellaneous Operating Reserves (p. <9) 
Total Operating Reserves 
Total Liabilities 


Capital Stoek: 
Issued and Outstanding (p. 50) 
Subscribed (p. 50 

Less: - Discount on Capital Stock (p. 50) 
Total Capital Stock 


Capital Surplus (p. 52, 53) 
Appreciation Surplus (p. 52, 53 
Rarned Surplus or (deficit); 
appropriated (p. 52, 53) 


r from the Constru 





tion Reserve Pund 
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—fmericen Export Lines, Inc. 


Meme of Responder t 


SCHEDULE 3000. INCOME STATEMENT 


For the Period January 1 19.54 to Decemter 31 19_ 5h 


F ; ; 





ltems 


Se 2 Wed 


1. SHIPPING OPERATIONS 


~_ 


(600-670) Water-Line Operating Revenue (p. 57) 
(700-988) Water-Line Operating Expense (p. 57) 
Gross Profit or(loss) from shipping operations 


Ti. OTHER INCE 


= ee 


i) Interest Income (p. 68) 
(685) Dividend Income (p. 68) 
(690) Miscellaneous Other Income (p. 68) 
) Release of preaium on Long-term Debt 
Total other income 


III. OTHER DEDUCTIONS FROM INCOME 


) Interest Expense (p. 67) I cl Niet cccenintee eed emis 
(970) amortisation of Deferred Charges (p. 67 


(975) Dowbtful Notes and Accounts Receivable 
(979) Miscellaneous Deductions from Income (p. 67) 
Total Other Deductions from Income 
Net Profit or (loss) from shipping operations 


IV. NON-SHIPPING OPERATIONS 


BUSSF CHE S&S Se wwe 


(695) Income from Non-shipping Operations (p. 69) 
(995) Expense of Won-shipping Operations (p. 69 

Gross Profit or (loss) from Non-shipping Operations 
(995) Overhead Expense of Won-shipping Operations (p. 69) 

) Depreciation Non-shipping Property and Equipment 
Totel Expenses 
Met Profit or (lose) from Non-ehipping Operations 
Net Profit or (loss) before provision for Federal Income Taxes 


ele tara et Oana. Aaatteees i: saetiietel oa mos imag ei ea. «6 |e Se ae 





3 


BAQecroreerses 


Net Profit or (loss) after Taxes 























7 


—————_, 





: 











5176 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 












Bem 6 toqponies | 
SCHEDULE 3001. WATER LIVE OPERATING REVENUE sad EXPENSE STATEMENT 


Yor the Perios Jammary 1 19 Shco December 3) 19 54 


*F 


SHIPPING OPERATIONS 
00-700 Terminated voyage results (p. 58) 
00 Inactive vessels expense (p. 61) 
640-850 Collecetoms fram and contributions to pools 
Grose profit or (loss) from vesee] operations before subsidy. 
eas Opereting-¢ifferential subsidy (p. 79) 
Gross profit or (loss) from veasel operations after subsidy 
645-855 Terminal operations (p. 63) 
650-865 Cargo handling operetions (p. 65) 
Tug and lighter operations (p. 66) 
©60-683 Other shipping operations (p. 64) 
670 Ageney fees, commissions, and brokerage earned (p. 62) 
690 Intergepartaental credite for services and facilities (p. 61) 
Gross profit or (loss) from shipping operations before 
overhead, amortisation and depreciation “Sw © OR? ke 1 Pde LL 
éo, Aik OF 


















GEOR ESB cms evnunwe 










“ OVERERAD 

17 | oo A@ministretive and genera) expenses (p. 62) a Oo ’ 

ue ius Managepent and operating commissions (p. 62) eer ee” 

19 | 950 Advertising (p. 62) | ed 458 

20 | 955 Taxes- miscellancous (p. 62) [dt ee yaa 

21 | Gross profit or (loss) fros shipping operations before amortisstion re oS ee on. 
and depreciation . ee Ti ails?  & fees ls 











2 DEPRECIATION-SHIPPING PROPERTY and EQUIPMENT 

23 | 972 Amortime tion-leapeho las > = - 
“a im Deprecietion- floating equipment-vessels |g GC a) ] 
25 1966 —-Depreciation-other Coating equipment ee ee 
2 | oer Depreciation-terminal property and equipment Be ee eee 
77 |968 —-Depreciation-other shipping property and equipment |_| 38a ool 
2 Totel vater-lime operating revenue and expenses U imal vy y " ' 
29 | Grose profit or (loss) fram shipping operations ee ee eon e 
ee 















~ 
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Service and type of yeseel” _ 
puber of voyage terminations 
puter of: Voyage days 
umber of Passengers Carried: 
Firet clase 
Cabin eless 
Seecnt hese 
Tourist class 
Third clase 
Other_classes 

Total x 
haber of freight payable tons of cargo carried 








15 Waited States Mmil-—foreig 
ae. * ® * ~-Comstwise and intercoastal 
17 Poreign mil 
19 a6 valores 
20 Charter revenue’ (p. 59) 
hh Other voyage reveous 
Total vessel operating revenue 
) Qperating expense-—Teruinated voyages 
‘Veasel expense 
augee 
8 Payroll taxes 
@ Contributions - Welfare plans 
Sameer # EGS ymin 1 
15 Stores, supp. 4 equip. - Domestic $_’ 2°2R Poreign 
25 Other maintenance erpense 
s 
@ fepetre—Performed domestic 
49 hepaire—Performed foreign 
99 Ingurance--@ull and mchiosry 


a 


—Li.22. 


SS 
Direct papfit (or loss) from vessel operetions ee 


. & separate vessel operating statement must be submitted for operations of freighters —= combination passenger and freight veasels 
tad for each route served by the company. In instances vhere vessels subsidised under titel VI of the Merchant Marine Act, 1936, are opereted 
aw sam route vith unsubsidised vessels, separate statements must also be submitted. 

Separate vesse] opereting statements must be submitted covering vessele phartered to and from others--such operetions we in- 
Gaded on statements covering vessels owned and operated by the respondent. Exclude “off hire**periods from mumber of voyage 
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rome 1s or 
VESSEL OPERATING STATEMENT =, Soon 
288 pepe adh | 
2 meek mamaary | 
iat COBE HO. 10 Americen Eupert Lines, inc; 39 Brcodwey: Meow Vork 6, MY. O 
Nese! ALL 03 Design All 04 Trade Rowte All 05 Serviee All 06 Voyage Number II ' 
7 
U7 Dead Weight Tonnage XX 09 Number of Deys at See 6,255 10 Number of Dayy in Port 4,72) : 
Period Period in 
11 Total Number of Voyage Dave 10,978 12 Ypupm Began 1-1-54 13 Sigg Ended. A2-F 
Nut 
Numpas or Passenceuns Cannizp: [OUIMARE ane | vo 
Piet ea ok PAF moe yw a a 
Second clam................. Se cocoa 
Tourist class ............. tS 
Third clasa....... i ae 
Other classes................ 
Total. ..... iid os Nw 
Number of freight payable 
tons of cargo carried... , @ 
(600) Oraaarive Revervus a 
Teman ——~-"waan ~~) INI BMEDIALL | NwaAl as 
be Pa Fede, EE °F ATO WERE LLL 
05 Coastwiee and Iaterceestal. .... , 
06 Passcager—F Fatt hacsane deen volition 
12 Coastwise and Intercoastal 
15 U. S. Mail—Foreign..... 
16 Coastwies and Interesastel 
17 Foreign Mail... " 
19 Ad Valorem... a Salar Tae 
20 Citarter Revenue... .... om 
34 Other Voyage Revenue... . 
Total Vessel Operating Revenue $/ 
(" 
(700) Oraaarivce Exranss—Tramivareo Voraces Ve 
Vassar Exranse: 
O1 Wages. mens ws 17, 7086, 630549 _ 
08 Pavroll Taxes 510, 0) sf 
© Contributions Welfare Plane . ___ 42,876.14 f 
10 Subsistence—Purchased Domestic pide 1,385, 91.87 ‘ 
14 Subsistence—Purchased Foreign 255 sbh2sbe 
15 Storce, Supplies and Equipment Purchased Demestie ds 788,487.23 h 
24 Stores, Supplies and Equipment Purchased — —___ 1,341.02 
25 Other Maintenance Expense... babi 2,202, 508,06 
35 Fuel edited. 5.236, 829.75 
@ Repairs Porfosmed Domestic. Se aX Soe 
49 Repairs Performed Foreign .... . —_2 st 
$5 Ineurance—Hull end Machinery. Bb B ilies ocho 3 
57 Insurance—P &@1 — _11206,097,98 — 
59 Insurance—Other...... 2... ___ 2p 208.00 
60 Charter Hire woe ute anusnenasencamenansaiainanas 
64 Other Vessel Expense... 463,067.77 
Total Vessel Expense... z beset 372020,525023 R 
Poet Exrunss: 
65 Agency Fees and Commiasions _. sabes __297, 726,10 
70 Wharfage end Dockags........... ....- adda ®SSead 
79 Other Port Expenses haciatecikatlincakcanasleellll 2-08..387.49. hg 273,.270, 79 _ c 
Canco Exrenss: 
99 Other Cargo Expemes. nee 12,861,394,.58 
Beoazascs Exrenss: 
90 Freight. sii aa — hte aBF1,.75. , ) 4 
93 ’essenger Silene 1 M@hob2i. $2. —dob2Z2.abS.27_ 
Ovwna Vovace Exranss 


TE 
06 MME Tones... Tarkio 
9 Other Voyage Rupenss...... ~~ lT2. 97d 


Ezpenee.._ 
Direct Prefit (or Loss) from Vessel Operetions 












\ “SSEL OPERATING STATI ‘ENT 


04 Trade Route 100 


09 N of Daye at Sea 750 
a - - we 


12 CORRE Began d~1-54 


07 Dead Weight Tonnage 


1 Total Number of Sovage Day. 





Numess oF Passancars Carmina 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


To be emanated tor each cove 


pleted voyage eecoun: and «: 
« moathhy eummery.) 


CODE 90. 10 Amoricon Emport Lines. inc: 39 Breedwey, Mew York 6. MY. 


05 Service 102 06 Voyage Number XX_ 


10 Number of Days in Port 711 
Period 


13 Wagtge Ended 12-31-54 


INTESW EC. ATE 


Number of freight pa yable 

tons of cargo carried 

(@0) Oranarinc Revaenvs 
_—— Voracas 


Guutwies ond Rasovtnctal 


Foreign 

see and Intercoastal 
: U. S. Mail—Foreign 

Coastwise and Intevesectal, 


20 CKtarter Revenue 
U4 Other Voyage Revenue 


Total Vessel Operating Rev-nue $e 


ne HTT & 


(100) Opgmarinc Exranse—-Traminarep Voracas 


10 Subsistence Purchased Domestic 

14 Subsistence—Purchased Foreign 

15 Storos, Supplies and Equipment Purchased Demestic 
24 Stores, Supplies and Equipment Purchased Foreign 
35 Other Maintenance Expense 


@ Repairs Performed Demonic 

# Repairs Performed Foreign 

55 Ineurance—Hull and Machinery 
57 Insurance—P & I. 


4 Other Vessel Expense... . 
Total Vessel! Expense. _ 


Expense _ 
Direct Profit (or Less) from Vessel Operations 





Ad 60.7) - 
492,583.35 
15.550. 2le 


_.. 271356025 


2,653,310, 2 








. 
” 
. 
. 


_—< 
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ee V SSEL OPERATING STATT ENT (Te te eines 
> keyed 
. vores a we 


01 Operator COBE MO.  Amertcen Eupert Limes, inc: 39 Broodwey Mew Yous 6 MY. 


02 Vessei XE 03 Design Alt 04 Trade Rowse l00 05 Service 102 9% Voyage Number U 

O07 Dead Weight Tonnage m © Number of Days at Ses Bias 10 Number of Days ia Pon yo 
Period 

11 Total Number of Voyage Dave 1,481 12 Rag Began l-1-54 nes --y 


Nusesae ov Passencans Canmmp: 
Piett cheese... S500... 
Cabin class. ........ 
Second class. ........... 
Tourist clas.............. 
Third class... 
Other classes... 0... 

Number of freight peyable 

tons of carge carried 

(600) Ovaaareve Revewus 
Tamminares Votacas 
01 Preight—Foreign. 

05 Coastwise and Intercoastal 

08 Passenger—Foreign 

12 Coastwise and Intercoastal. 

15 U. S. Meil—Foreign 

16 Coastwiee and totesnsantel 

17 Foreign Mail. 


Total Vessel Operating Revenue $§ 


(700) Orgaannc Exranse -Teaminares Voraces 
Vuseu: Exrenst: 


Ol Wages .. me 1,383, 547.72 


08 Payroll Taxes ___ 30,161.69 _ 
% Contributions Welfere Plans on 
10 Sabsistence— Purchased Domestic 


14 Subsistence—Purchased Foreign da 08Bs3 

1S Storcs, Supplies and Equipment Purchased Demestic Abb 279.75 

24 Stores, Supplies and Equipment Purchased Foreign Lies at 

25 Other Maintenance Expense 58,8813 

35 Fosl. ....... Rg — 053,013.31 

@ Repairs Performed Demestic. aia _. ALB ,400,8) 

4 Repairs Performed Foreign .. sie ___ . 353.82 

$s Incurence—Hell and Machivery.... 251,384.71 

$7 Emeuramce—P OY onion _278.292.12 

59 Insuranceo—Other ........................... i _. 22,921.23 

@ Charter Hire bengie-uenb npemrenstinten ; ; it stg 

64 Other Vessel Expense a 23,634.27 

Total Vessel Expense... « 2585.1 

Poar Exransr: 

65 Agency Fees and Commissions... ...... 77s Lek «06 

70 Wharfage and Dochage. 8 nee Reheat 

79 Other Port Expemoge oi... esse 036,430, 99 
Canco Expunss: 

80 Stevedoring . a ‘ 2eTL8, 19% 30 

89 Other Cargo Expenses... 061,705.16 22379, 899. nb 
Beoarasce Exruwss: 

90 Freight......... ‘ cane 93.5). oe 

93 Passenger... ier cs soscestmnaes cco hic asst 93.51).0m 
Ovwss Vorsea Lartess 

9% Canal Tole... — ng rennenies 

96 Hendin Tema seen = 

99 Other Voyage Rupenra — AS 400059145 


St retirees ae a 
Total Vessel Operating Bapenes._.__. 
Diveet Pref (er icon) frum Voce! Operation 














7 


PRIIEIBIEI ALP IIIT IIIT © 
i 


0 
| 
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' SSEL OPERATING STATI ‘ENT Shatin Pt 


lo be mebmnted jee cock com 
pleted voyage eccvunt sad as 
8 moarhiy summery | 


CODE MQ 19 Asmertees Rupert ieee im 59 Breedwwy Mew Yort # MY 


01 Operator 

e \ecurt 2 13 Design ALL 04 Trade Route 100 05 Service 103 06 Voyage Number IX 
Weight Tonnage 09 Number of Days at Sea 828 10 Number of Deys in Port 680... 

© ae Sate . Period Period 

1) Total Number of Novage Days 1,508 12 WERE Hogan i-1-5e Me Eaded 12-31-5Ss........ 





Total Vessel Operating Revenue $ 


(100) Oranarine Exvarsa—Taammares Voracas 
Vesen. Exrancs : 


1 Wogen . = 1,559, 82m. 78 

6 Preeti Tones = abet ‘ 

Contributions Welfare Pleas —¥# P 

10 Subitence—Purchased Domestic... — Ups 

14 Subsistence — Purchased Foreign» ~~ 

15 Stores, Supplice and Equipment Purchased Demestic — As. 273 shh 

24 Stores, Supplies and Equipment Purchased i Pesce — 55 48s 

35 Other Maintenance Expense —- aeaaed 3 

Cie nn.. annccs 539,485.19 

@ Repairs Performed Domestic. aoe Q2 

#9 Repairs Performed Foreign. 19270 | 

$$ Ingurance—Hall and Machivery i. 

57 Insurence—P&@l ... ...... —. 

Charter Hire... ; --— 

04 Other Vessel Expense... =a 

Total Vessel Expense _.. se 2,800,776-31 _ 

Port Expanse: 

65 Agency Fees and Commissions eva 

10 Wharfage and Dockage. 0 cotangent 

19 Other Port Expenses... Fa —235.820.35 __ 460,790.50 
Canco Expansn : 250.88 

# Other Cargo Expense... : _42,342,593.13 _ 
Seonmasce Expunes : 


ERMERTanes.. Turkish oo 

Other Voyage Expense. eat ——100250.13 
ae a sas 
_ Total Veal Operating Expense... 
Direct Profit (er Less) from Vemel Operations 
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V "SSEL OPERATING STAT’ 


O1 Operator 

02 Vessel x 03 Design 23 

07 Dead Weight Tonnage ma 08 Number of Days at See 837 
Period 

11 Total Number of Voyage Days 1,400 12 Ca Began i-1~54 


Numeaa or Passencars Camere: 
First class... . 7 
Second clam................. 
Tourist clas............ 
Third clase... 


2 ec eee meorer 


Coast wies 
15 U. S. Mail —Foreign i 
16 Coastwise and Intercoastal 
17 Foreign Mail : 
19 Ad Valorem. 
20 CBarter Revenue 
24 Other Voyage Revenue ; : 


ier a= 


ee 


i 
j 
, 
3 


(700) Orsaarinc Expense —Teemivarep Voracas 
Vassar Exranss: 
01 Wages 7 
O08 Pasvroll Taxes 
© Contributions. Welfere Plans 
10 Subsistence— Purchased Domestic 
14 Subsistence—Purchased F 2 
15 Storos, Supplies and Equipment Purchased Demestic 
2% Stores, Supplies and Equipment Purchased Foreign 


sos 


| 
| 


35 Fuel. .... conch co deltding-bkbo 
40 Repairs Performed Domestic. 
4 Repairs Performed Foreign. 

55 Inserance—Hull and Machinery 


&© Charter Hire... ER pos con 
64 Other Vessel Expense... 
Total Vessel Expenss 
Poet Exranst: 
65 Agency Fees and Commissions 





an 
Direct Prat ca: [ssc ‘sae Woeest Qperstieme 






31,024.58] 1,063, 604.56) 4 
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1ENT Stekhei ry 


(To be cubaninted fer sack 
plesed werage sscount ie 
2 reeeth by samemnery ) 


COOE HO. 10 Americen Expert Lines, inc: 39 Breadwey; Mow York 6. MY. 


Israel 


04 Trade Route 100 05 Service 103 06 Voyage New, DO! 


10 Number of Days i 623 { 
Period 7 


13 OYERE Ended 12-31-54 | 








59 











ry 
ch com, 


IS RIIBIBI BAIT TTT & 
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’ ‘eee 
—— V 360L. OPERATING STATI ‘ENT done oY 
ee 
© macy eommery ) 
7 CODE NO. HO Acmereen impart Mane, ines BO teoatiwey; Mew Ment oY 
1 Opscater Ces <o 
2 You! anata Route 162 65 Service 19% 06 Voyage Number = 
(1 Deed Weight Tonnage JZ 09 Number of Deye ot Sea Shh . 10 Number of Deys im Port 612. 
Peried Peried 
11 Total Number of Voyage Deys 1,456 12 MQM Regen 1-1-Se 13 CK Reded 14-31-54 
seancens CARRIED: T UIWARD |) INTORMSOIATS T nweRe | fe : 

—— a 

Cabin eee cB aeennnsjpneneneesllbah a 

renee alee ee sean 

edd seme mm | RRR 

i > 1. -- 1h 1 a sanediipeeeientemenliemieeenalle 

eerie me ee 

ds ee to ee ee 4 
ge pe | o6.ege | | rth 
epee ple Mlieinsidpacomnneeat 06 . SH fe aka 7 te 

(00) Ovanarove Rirvercvs | 

Tamera YOY sr ae Ts a 7) | ee 

eee ee, SA | 345. Sb. 53 | 2h 9 Al oe) Oe ee, 


16 Coomtwiee and I ae 
ee {——— r 00,633, 73 
19 Ad Valorem. ;-——__}—____ 
a, Seecncealbammeeada 
S.Gtiee Voyegs Reverse... ine 373 anal 5. $94 
Total Vessel Operating Revenue. $ ee 06,02] 8 $13.1 


(70) Grenes Exranese—Tasamares Vorscas 











swerwesee stores sn Ff Sh Ths ee ere 


2 Vout =x neanat “ee Trade Rests M00 06 Servicn 108 06 Voyage Mente I 
07 Deed Weight Toonage 2% 0? Number of Deye ot Sea 5b 10 Number of Daye te Pon 90 
11 Total Number of Voyage Days 708. :.:. ar SES Reded ATs 


Flee : ee eR 
Cabetn hate csi ciiccccccn | 2a 
Sesond class................ - , Se Ee ee 
Tourist cless.............- ve ieee i life Edt Ue 
Thisd eler .......... ee 
Odher clecsss.....--—.......-- Me 
Sa cehcceendibinitene jefe 6d|l hh LT lh CF 
tes slietmeaies bee] anal 
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pT) IMT eRMEmATS TO meee 










Tememsstres Votsces tee Se eee 
we Ratatcat cain booe Lt Be) Zia 

oe Comstwtes wad imierosectal — 

iz emer ve aed! Liateecesoet ah 

WO WS, Meth —Berelge anna 

16 ae oe ae 


eS Se 6,695, 927.68 
08 Pevrell Taxes eli 200,918.18 : 
8 Coat nbeutzens-- Welfare Plans a 250,078.37 _ 





(1 
¥ 
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—3f = ‘“7SSEL OPERATING STAT ‘ENT ote ee x 
Rod, Sata seen condi 8 ae 
ee 
7 C006 RO. 10 Amestenn Snpert Mines, tne: 30 Sreedwey: Now Yok 6. Ul v. 
01 Operator . . 
avad = 03 Design All 04 Trade Route 185 05 Service 185. 06 Voyage Number XX. 
on Dead Weight Tonnage TL 09 Number of Deys st Seo 1,451 10 Number of Days ia Port 1,257 
WH Toul Number of Voyage Daye 2,708 12RREAGS Degen 2-1-0 13 BEAR edad Aaa... 
f / Tea ~ o IA P| TAL 
las oe ea 
———— rr 
 sdeeneresaieeahlereeaien ll 
I crt tinted Neier nsdn 
Fram Me APL) oe ae 


A we ee | " 


i 


Toes. 159.43 1197, 009.5) 13,852, 7b. me 1M, fe 915.7 
Sine i liaeeniianeeenill 





BRIBE RIP TI PIP Fite | 


Total Vessel Operating Revenues § 1.7. 853,727,236 [9,8 0.0 


(40) Oraaarine Exranse—Tuasmaren Votsces 
Veoom Cupar on 
' 01 Wages. nies 2:52,,677,.0 


08 Payroll Taxes D069. fi 
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FCOR ESB een ervupnvuwe 


SCeSSG 





SCHEDULE 3030, OVERNEAD (ACCOUNTS 800-065) 


- 





\ 


ADMINISTRATIVE AMD GENERAL EXPENSE 
(9Ol) Salaries of Officers 


(902) Wages of Buployees 000 

(905) Legal and Accounting fees and Expenses 

(910) Rent, Heat, Light and Power 
(915) Communication Expenses stiiianinitemetenmuniag 
(920) Office Supplies, Stationery and Printing 
(925) Membership Dues and Subscriptions 

(929) Entertaining and Solicitation 

(930) Traveling Expenses 

(932) Tneurance and Bond Premiums 

(932) Pensions and Relief ba 

(933) Postage —_ 

(934) Mainmtenamoe of Office Building and Equipment 
(944) Miscellaneous’ 

Total Administrative and Generel Expense 

(945) Management and Operating Commissions 

( Advertioing 

(995) Taxes--alecellancous (p. 70) 


9/350 | _—.132. go | 
Lines 15,16, 17, ané 1#) Total a) heel g2sle ~~ lsa0 aaa |e dleuz fa) Olona bee 


gE 





SCHEDULE 3021. AGENCY FEES, COMMISSIONS, AND BROKERAGE EARNED (ACCOUNT 670) 


Classification 


I T . . . . tT eee, ok oo ee re Fe 


eee thie clessifiestion, as “miscellanesous", ‘ost not exceed 10 percent of total atministrative and general expense. 
Classification is provided on thie cnethe ne Offi therefore, be described in the space ato hereunder . 








vw eave 2+ Ft ee eee Pa Fe 








Fi 


SESE SSSSHRSESCHESCHFSHSSeESESCwO se SVRSsREGPORE BEES EG ESEE Be em se weune 
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Description 
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co mited Stetes | orth Atlenti 


Q or 


th of Portugal, Spanish ) sditerranesn porte, Adriatic ports. sod Sicily, anf i 
hurther priv videge, when tral ui rie offers, af oa Hing at any other ports withis the 1: 
f lines B, © ond D, os berein de: 


‘Trade Route J 
pa ited & ahead orth Atlantic parte | 


aiteh Ire rg a ae ? , ‘ 
- i 1 2 " 7 4 = 0 x 5 - 
ion (from ihe northern ontranca oi . the Sues Omeel te and inoluling Grease) ; J 
‘i ling of Gibraltar, parte 4 


——_ . «2 & «€ & b> ie. Sf &. O08 6 2 Sees Ot Eo SS SS U8 A ee eee. fe bp bY Ue 
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SCHEDULE 4012, OPERATING-DIF FERENTIAL SUBSIDY (ACCOUNT 625) 





PRIITI TTT err iii iil # 


tee 


BSECECEE SLs. eee 


eeeees 
sees . 3 





LETT TEL RET SR TT PLT TT EE EE 
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SCHEDULE 2000. Name of Respondent American 
COMPARATIVE GENEXA 





Por iaetrections cowering Lbie schetele sre i Wel pertaining! Genera) Gelemee Geet Accounts if ihe Colfors amine & 


[i 


| Ouher Ourremt Assets (p. 10 


(200) 
(500) 
des 
Bete) 
& 
| 
’ | (304) | 


(306-12 


die 
(320) 


(328) 


(329) 


(369 | 
——} 

375-89 

(390-99) | 


-— 


pa 


— SS 


Marketeble Securities (p 
Notes Rece!wable (p. 12 





Notee and Accounts Recefvable--Related Companies (p. 13) 





Necount# Reeeivable (p. ls) | A © depesited tr 


Inventories (p.15) 


Export Lines Inc. 


arriore. The entries in tay 





— 
Atte 
cinse Vielance ct tia 
ot pert 4 

le 








Totel Current Assets ee ee a 
less: Reserve for Doubtful Notes and Accounts Receivable 
Total Current Assets after “eserves 
Tl VOYAGES IN PROGRESS (when ® net deb!t balance 
Unterminated Voyage Expense (p. 1 








Less: Unterminated Voyage Revenue (p. 16) 





II] SPECIAL FUNDS @ DEPOSITS __ 
Capital Reserve Pund (p. 17) f[/including amounts eccrued for deposit from 
Special Reserve Pund (p. 17) Operating - Differential subsidy receivable! 
Construction Reserve Pund (p. 17) 
Insurance Punds (pp. 18, 14) . 
Other Special Punds and Deposits (p. 14, 19, 2) 

Totel jpectal Punds and Deposits 





1V_INVESTMENTS 
Securities of "elated Companies (p. 





WNon-current Receivables--Related Companies (p. 
Gash Value of Life Insurance 





Other Investments (p. 26, 2 
Total Investments es 
Less: Reserve for evaluation of Investments 

Total Investments after Revaluation 


V_PROP and EQLPMENT 





Flosting Equipment--vessels (p. 28, 29) s 0 Q It) 
(p- 30, 31) Less: Keserve for Amortization and Deprecietion | 99 lony | 
Other Floating Equipment (p. 32) 


(p. 33) Less: Reserve for Amortiz 





tion and Otpreciation 
Terminal Property and Equipment (p. 32 + 

(p- 33) Less: Reserve for Amprtisation and Depreciation 
Other Shipping Property and fquipment (p. 32) 

(p- 33) Lese: Reserve fur Amortiawtion and Depreciation 
Non-Shipping Property and Equipmen. (p. 32) 





(p. 33) Lese: Severve for Amortization and Depreciation 
Construction Work in Progress (p. 32) 
Totel Property ani Equipment After Reserve 


Spare Parts (p. 34 


Notes and Accounts Recefvable from Officers and Employees (p. 35) 


Interest Accruals for Deposit in Capital Reserve Pund 





Deferred Operating-Differential Subsidy Receivable (p- 2° 





Other Non-Current Notes and Accounts fleceivable (p. 35 
Miecellaneous Other Aswets (p 


Totel Other Asse’ 


Less: Reserve for Doubtful Notes and Accounts Receivable 





Total Other Assets after Reserves wt 
VII DEFERRED CHARGES and PREPAID EXPENSES (p. 37) 2 
Vill GOODWILL and OTHE 


TOTAL ASSETS 





















































X11. NET WORTH aanaanel Semedpenaneieensatebentiaaia 
essa aacccnsaeiemccaeatad 


Capital Stock; Bo. eb 
P nails 


38 Issued and Outstanding (p. % — Bo! 000! = . = 


585 Subscribed (p. 50 


7 Less: - Dis 
Bins 


Total Capital Stock 














SURPLUS a 
x Capital Surplus (p 
6 Appreciation Surplus (p. 52, 
Barned Surplus cr (defici 
598 Appropriated (p. 52, 5) 


= Unappropriated (p. 52, 53 


} Totel Surplus 
Total Net Worth 
TOTAL LIABILITIES ANL CAi (TAL 




















WEkcluding Mortgage Noteu Lug! le frm the vepite) Reserve Pung natin 
2 Becluding amunts payalie {rs ioe onstruction Reserve Pund 

Ipeluding Mortgage ‘ote. Z wat ar {rom the .a © 
: uting @mounts payobie « > e as 

2 Des tie x led above bd 
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. SCHEDULE 2001 Nume of Hespundent __ . = a ee 
____ BALANCE QUERT as at_Dec, 31 19. 53 LIABILITY sis 
2% © te conssatent @fth Chnme in (he Sappurting schedules of (ne gagem indicatet. The eatcies (Hf colume Atami! te restetnr fore sith the accomting requirrarnte 
ponte jen (p) All contre + rereupuer shuwit te in red inh OF Iettonted NP sppreptiate sven! and tmnnote se a Sa . 
‘ — ca T - at ve [Balance at tegit ma] jim 
oper . f yer t ovina u 
Os ae _~ a — r ——— —— 
IX. CURRENT LIABILITIES ] | | | 1 
‘a Notes Payable (p. 38 - ‘ : cL ._= $ = , 
i wetes and Accounts Payable - related companies (p. 37) 00 jn me 3 
SC uepethier Current Limbilities (p. 42) 00 Saennil —=. Lo 
=, We Pvisceltaneous Reserves for lnrecorded Liabilities (p. 41 oa ee ee Ee 
¢ SS t oS 
Long-Tere Debt - (due within one year teat 2 i | | | Pt 
. Mortgage Notes - Maritime Administration (p. 42, 43 . é ] " 79 a6 > 
mortgage Bonds and Pedentures (p. <4, <3 Cabot dec, beh se lene eae ee a kek tal 8 
Other Long-Term Debt (p. 42, 43)” te paki ick he 8 
Total Long-Term debt. (due within one year) : A enema | ee Be) | qe 
ORAL CORMBDAT L14BILITIES | 24 [229/ 2ua! 16 | ool zag x 
eee ma ay ae anjoon! 3] 27st aul x: 
x1 vorAa = bleh Li eee LS 
J] Unterninated Voyage Revenue (y. le 1. R79 | 737 ee ee 
ed ee — é colzil 2 t27stomal 3: 
XLl. LONG TERM DEBT (due after one year a a rs 16 
Mortgage Notes ~ Maritiae Administration (p. <2, j 5 1838 | oF t ptt 17 
oe Mortgage Bonds and Debentures (p. «, «° agit ee ee 18 
my Other Long-Term Debt (p- 62, 43000 | ap de vi | os] 19 
Total ~Term debt due after one year) | 28 1836 logs! ae | ona! o) 
XL. OTHER LIABILITIES ‘enmentees i oe ee re 
S| Non-Current Payables-Related Companios (p. 9 _€ to wok ant I gL 
~ Mon-Currént Notes and Accounts Payable - Officers and Employees (p. 47) | 7 Pa 2 as 
590 Recapturable Profite - Maritime Administration ‘p. 25 pee peer Peery 2 
ss Miscellaneous Other Liabilities (p. <2 er eee | tt ce 
Total Other Liabilities 7 ee oe | | 2 
XIV. DEFERRED CREDITS 2 
5 Premium on Punded Devt (p49) “% oe ie i _ 
re Miscellaneous Deferred Credits (p yah PT BF a 8 - 
Total Deferred Credits nan = 
XV. OPERATING RESERVES + alice ale se] le |) 
50 Reserve for Repairs (p. 49) == - 97 uaz) sd ee Joga | 32 
570 Reserve for Insurance (p. 49) eateumunen | 3 a3 loka] 2 lobe los | 33 
m Reserve for Pensions and Welfare (p. 49) me ee Se oe sd 
7 Miscellaneous Operating Reserves (p. 49) a tlh ae iar se feo BT a5 
Total Operating Reserves st | _1 |p30 lngol 3 loag lose! » 
Total Liabilities : 607 lose! 4a lena | 7 7 
8 








- err eee 
¥ 


~s 
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44 








American Bmport Lines Ina, 
” ame -( Reepomden | 








SCHEDULE 200U. INCOME STATEMENT 


Por the Period January ) __ 19§3_to December 3). _19_ 53 


1, SHIPPING OPERATIONS 









(100-670) Water-Line Opereting Revenue (p. 97) 
(700-968 | water-Line Operating Expense (p. 97) 
Gross Profit or(lose) from shipping operations 


Tl. OTHER INCOME 











6 |(675) Interest Income (p. 68) 
7 }(685) Dividend Income (p. 66) 
6 |(690) Miscellaneous Other Income (p. 68) 
% |(691) Release of premium on Long-term Debt 
10 Total other income 


II]. OTHER DEDUCTIONS FROM INCOME 








(960) Interest Expense (p. 67) 
13 |(970) amortisation of Deferred Charges (p. 67) 

14 |(975) Doubtful Notes and Accounts Receivable 

15 |(979) Miscellaneous Deductions from Income (p. 67) 
we “Total Other Deductions from Income 

7 Net Profit or (loss) from shipping operations 


TV. MON-SHIPPINO OPERATIONS 













19 |(695) Income from Non-shipping Operations (p. 69) 

20 |(995) Expense of Non-shipping Operations (p. 69) 

a Gross Profit or (loss) from Non-shipping Operations 
22 |(999) Overhead Expense of Non-shipping Operations (p. 69) 
23 |(996) Depreciation Non—ehipp ing Property end Equipment 
a4 Total Expenses 





23 Net Profit or (lose) from Non-shipping Operations . 

2 Net Profit or (loss) before pro on for Federal Income Taxes 

27 |(9%) Provision for Federal Income Texes 3 luagloocl «11 
2 


[#3 liool agi? [| 
































7 
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AMFRICAN FXPORT LINES, INC. 
Wem of Reapoudent leant aie 


SCHEDULE 300! WATER LINE OPERATING REVENUE and EXPENSE STATEMENT 


Yor the Pertoad@nuary. ) 1953 to December 3] 1953 


SHIPPING OPERATIONS 
00-700 Terminated voyage results (p. 58 
oo Inactive veesels expense (p. 61) 
0 Collections from and contributions to pools 
Gross profit or (lose) from vessel! operstions before subsidy. 
623 Opersting-differential subsidy (p>. 79), 
Grose profit or (loss) from vessel operations after subsidy 
45-095 Terminal operetions (p. 63 
690-065 Cargo handling operstions (p. 65) 
‘Tug ond Lighter cperstions (p. 66) 
40-085 Other shipping operations (p. 64) 
670 agency fees, commissions, and brokerage earned (p. 62) 
0 Intergepertaental credits for services and facilities (p. 61) 
Qroes profit or (loss) from shipping operations before 
overhead, amortisation and deprectation 


OVERHEAD 
Administrative and genera! expenses (p. 62) 
Management and operating commissions (p. 62 
Advertising (p. 62) 
Tazes- miscellaneous (p. 62) 
Grose profit or (loss) from shipping operetions before amortisstion 
and depreciation 


DEPRECLATION-SHIPPING PROPERTY and EQUIPMENT 


Amortisation-leaseholds 
|__ 31499103 


Depreciation~- floating equipment-veseels t | 
ee el 


Deprectation-other floating equipment 

Depreciation-terminal property end equipment 

Deprectation-other shipping property and equipment G > 
Total water-line operating revenue and expenses tad ai, 92 
Gross profit or (lose) from shipping operations fe 
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Number of 


Other classes 
Total 


MONOPOLY 





Number 
Firet class 
rabir 
“eoond ape 
Tourhet - 
Thiré clees 


Wumber of freight payable tons of cargo carried 
(600) Operating revenue--Terwinated voyages: 
Oh Preight--Poreign 0. 
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wame of war vitnet, AMEE TC.N FX FORT TIN . 
SCHEDULE 3002. VESSEL OPERA 1 


vOR TH Printon January 1, 298? to ‘ecember 21, 


Munber of 1 


tical miles 


traveled 








a PS Fe RI 14,028,390. 1014.409, a1 Al, C2s fa 
































05 "  --Coastwiee end intercoasta) s anal. - 4 
08 Passenger--Poreign— Seba 2— a é 7,842,442. 4 
2 e --Coastwise end intercoaste! i - _ - 4 
LS United States Mail--foreig — 1, 779,801 +. 
le ° * «-Coastvise and Intercoastal oS 4 
1 tet tt = eS = E = { 
19 Ad velores it tend oil 4 - . | 
20 Charter revenue’ (p. 59). 4 752,553 } 
24 Other voyage revenue ee _ | Se 
Total vessel operating revenue 1336, 56%, 724 tr 
(700) Operating expense--Terminated voyages; 
Vesse! expense: 
nn-thaee inseam | 8 1%, S62, 344" 
O08 Payroll tates 2 ee = = = 59,233 
09 contributions - Welfere plans Sree sping ~768 439 
10 Subsistence - domestic 9 _34393,088 16-Peretgn 199, 736 3, 597,624 
15 Stores, supp. & equip. - Domestic 9£29, 94% Foreign gare ~— 4,366 1,695,315 
25 Other aaintenance expense _eetenees aon - 1,401, R28 
BP Gees snes at _ . 5 S, 299,645 
<° Repatra—-Performed domestic : 1382299 
£9 Nepatre<-Performed foretgn 4: 27,921 
“5 Insurence--Hull and machinery beanie > 1,2 55 032 
7 memes OT peer oe meee 1,995,139 
59 Ingurance--Cther siandilneiei-capmpaniedtatieeacmaed = 397 223 
OC Charter nave” (p. 90) eo = zs ales —_ 
(4 ther vessel expense > aoe = ———e pa Pe © 
Total vessel expense a ieaeeniiate va 37,807,067 
Port expense 
65 Agency fees and commicstons 7 _ ’ _ 726,950 
7 Wharf age and dockage 1,320,635 
79 Other port expenses e242. 6 3,998 74), 
argo erpense 
60 Stevedoring __ 9,254.82) 
89 “ther cargo expense 2A 2h. 12,725,198 
frokerage erpense 
0 Prefight . 475,%) 
wrabineit = On Oh 1,696, 54 
ther voyage expense: G* India Taxe< 129, 994 394, 
*S Canal toll 299:47)>~ 
Other voyege Cp Ss Sa... eee 
Total voyage expense ~ 21, 503, 5*1 
Total vesse! operating expense eeu 59,310,643 
Direct profit for loss) from vesse erations _ _ ¢___},96), 715 








A separate vessel opersting statement gust be sulmitted fur operation reighters and mbination passenger and freight ve 
ani Tor each route served by the company. In {nétances where vessels mibs{f ised under tftal VI of the Merchant Marine Act, 19%, are opere 
| on tne same route with unsubdsidised veesels, separate statements must sieo be submitted. 
Separate vesee] operating statements a ve submitted vering vesse har tered ar rom other pe mus o} 
luded on statements covering vessels owned ani operated by the reepondert. Frelude “orf hire**pertod mer yage ta 


— 


—_ 
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eee VESSEL OPERATING STATEMENT wt compat 
| pleted veyege sereem, ad 
@ monthly summary.) 


0 COOE NO. 10 American Expert Lines, inc: 39 Broedwey; Mew York 6, NY. 
1 Operator 


02 Vessel X X "03 Design’ £ 04 Trade Rowte¥é~ — 05 Serviee**4 06 Voyage Number 


07 Dead Weight Tonnage* ¥ 09 Number of Days at Sea 10 Number of Days in Pon - 


Period 
11 Total Number of Vovage Daye 12 ne Began ‘ ar lo S a 13 | tend Ended" -di=y wi 











Nusepar or Passancans Canam: ATE 






1 
15 U. S. Msil—Foreign......... 
16 Coastwise pay Reksineetel.. 


17 Foreign Mail... o<tpprapntnactietl 
19 Ad Valorem... 
20 Charter Revenue... 





Total Vessel Opersting Revenue $ 


(700) Orzaatinc Exranse—Taamuvaten Voraces 

Vassar Exrenst: Y - 
01 Wages... ee. es a - so fi > 
08 Pavroll Texes ; : ; anna 
09 Contributions—- Welfare Plans deasectll on A+ 2 
10 Subsistence-—Purchased Domestic..........“.....- ad Lae : 
14 Subsistence—Purchased Foreign................. , tH 
15 Storca, Supplies and Equipment Purehased Domestic \ ae th 
24 Stores, Supplies and ——- Purchased — ee 
25 Other Maintenance Expense... seas eit bii 
35 Fuel... hainesensttnenincevsnmsconnteataie eOa’ 
oe Repairs Performed Demestic... 
49 Repairs Performed Foreign ..... 
“55 Insurance—Hull and Meshlnery.. 
57 Insurance—P @ I.............................. 





@ Charter Hire................. pisces 
64 Other Vessel Expense... 
Total Vesse! Expense... 
Post Exrsnse: 
we ge and Commissions... 
> Other Port Expenees..... . a 
Expanss : 


G0 Stevedoring 4h... 


93 Passenger... sii cnenesiccceilnnainss 
Ornse Vorses Exraves: 

96 Canal Tollis..................-24.... .... ~ofleh 

96 India Texes.... cieielliice AE sada 


99 Other Voyage Mapense.; i sancedecll 





* Total Voyage Expence... ee v/s vo / $03 Shi 
Total Vessel Operating Expense... wea 


Direct Profit (or Loss) from Vemel Operations i s_1 fal Je | 














wef 


Fo 
j 


TER TS BREAD PIP & 


en 


1 @2 Vemel Xx 
07 Dead Weight Tontage Ak 


1) Toul Number of Voyage Days //7 


(0) Orsearitc Exranse—Tuaammares Voraces 
tm Expense: 
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hoon 180 VESSEL OPERATING STATEMENT -* 


01 Operator 
03 Design ~ ¥ 


8 Payroll ‘Texes 


09 Contributions — Welfare Plans 

10 Subsistence—Purechased Domestic - 

14 Subsistence—Purchased Foreign...... 

1S Steros, Supplies and Equipment Purchased Domestic 
% Stores, Supplies and Equipment Purchased Foreign 
25 Other Maintenance Expense. 


® sear si ehianinalan 
Brocmmscr Exrznes - ‘ , 
9 Prdght pevipiencionsanceneel Sk da 
mini a mTA 3 st 
a ict i cnqemeititiaaaiitiess’ 
EE LE an ‘ 
99 Other Voyage Expense... a —_ aad AT 
* Total Voyage a 
Total Vessel 


a 
_— a 


04 Trade Reute/OO 
09 Number of Daye at Sea, 79 
Rone 

Began (-t-J3 


CODE NO. 10 Amerteen Expert Lines, ine; 39 Sreedwey; Mew York 6, MY. 


0S Service 2/ 06 Voyage Namber\4. 


10 Number .of Days in Pon 629... 
ee 
13 Wegage Ended 1222/7 43 





7 a 
—— Re AbtlhOsS§. - 
Ga si 
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MONOPOLY PROBLEMS IN 


roum ‘reo * 


OL Operator 


102,' Neal O4 Design © (4 lrade Route 

07 Dead Weight Tonnage Z + (0 Number of Days at seal" 
oa pe 

LL Total Namber of Vevage Mare, 12 Weyege Began 


Numper or Passencers Carniep 
Firet clase 
Cabin clase 
Second clase 
Tourist class 
Third clase 
Other classes 
ee ee 
Number of freight payable 
tons of cargo carried 
(600) Oreratinc Revenue 
Temminaten Voraces 
01 Freight—-Foreign 
05 Coastwise and Intsrboostal 
08 Passenger—Foreign 
12 Coastwise and Intercoastal 
15 U. S. Mail—Foreign 
16 Coastwise and Intercoastal 
17 Foreign Mail 
19 Ad Valorem 
20 Charter Revenue 
24 Other Voyage Revenue 


Total Vesse! Operating Revenue $ 

(700) Oresatinc Exrense—Teaminaten Voraces 
Vesser Expense: 

Ol Wages 

08 Payroll Taxes 

1 Contributions Welfare Plans 

10 Subsistence. -Purchased Domestic 

14 Subsistence—Purchased Foreign 

15 Storos, Supplies and Equipment Purchased Domestic 

24 Stores, Supplies and Equipment Purchased Foreign 

25 Other Maintenance Expense 

35 Fuel 

40 Repairs Performed Domestic. 

49 Repairs Performed Foreign... 

55 Insarance—Hull and Machinery 


59 Insurance—Other... 
60 Charter Hire... 
64 Other Vesse] Expense 
Total Vessel Expense 
Pour Expense: 
65 Agency Fees and Commissions i 
70 Wharfage and Dockage . _2 
79 Other Port Expenses ob - _* 
Canco Expanse: 
80 Stevedoring : a £ ROLL SET 
89 Other Cargo Expense... ‘3 Jes 
Beoxenace Expense: 
90 Freight... = a MDF 
en as ncesieeensssciakn — Cus Z 
Orwer Voracez Exrunst: 
95 Canal Tollls.......................... 
96 Indie T; — 
99 Other Voyage & Expense... 
Total Voyage Rapense.... 
Total Vessel Operating Expense. saosin, 
Direct Profit (or Loss) from Vessel Operations 


CODE NO 10 American Eaport Lines inc. 39 Broodwoy 


O5. Service 





VESSEL OPERATING STATEMENT 


REGULATED INDUSTRIES 


Schedule BY 


(To be subensted fer tech tee 


. onthls 


Mew York 6 WN 


SOvanr SerouR, andy, 


cumenery | 


v 


(© Vovage Number Ay 


10 Number of Dave in Port iey 


13 Memage Ended 


- 91-43 


5 daz ob 


6 Lag 8S: 


2 7hh die 


112.955 


Hib t 
TEER. es Say 


APTA 


| 
| 
| 
i 
| 


ol 
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} ‘ P Sebeduie BI 
rn fn see VESSEL OPERATING STATEMENT (ete Soenhenn 
we pleted veyage scrowmt, sad ss 
« resethly eammary ) 
CODE NO. 10 Americon Export Lines, inc: 39 Broedwoy: New York 6, M Y. 
0) Operator 
er Ah } 02 Vessel sx 03 Design” ¥ 04 Trade Route ° 2 OS Service lor? 06 Voyage Number *£ 
- / 

dy 01 Dead Weight Tonnage X / 09 Number of Days at Sea .~ 9 10 Number of Days in Port. >.” 7 

“ , zB ~ te fe “tre 
WJ 11 Total Number of Vovage Days ~ * - 12 Copege Began ” 13 Noyage Ended > 9 /-4Q. 
hen 





(100) Orzaative “Exranse—Tumanaren Voracas 
i Vessmt Exranse : 
08 Payroll Taxes . ’ 
09 Contribations — Welfare Plans 


15 Storce, Supplies and Equipment Purchased Domestic 
24 Stores, Supplies and Equipment Purchased —— 
25 Other Maintenance Expense... .... 

35 Fuel... ‘ (Aijirdoranenes a 

40 Repairs Performed Domestic... a 

49 Repairs Performed Foreign... , 


1066 





Ad Direct Profit (or Lees) from Vearel Operations 
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07 Dead Weight Tonnage ~ ¥ 09 Number of Days at 









5 Ts 
rrvRilm 


1 
S| 
iF 

} 
| f 
e| 


(700) Ovaasrine Exrunes—Tuawiarm Votsem 
Venue. Experes . 
OR aa senegal ecnettircinscenseeneennsnes 
09 Contributions — Welfare j catia 
10 Subsistence—Purehased Demestic............... 
14 Subsistence—Purehased Foreign... 
15 Stores, Supplies and Equipment Purchased Demestic 
24 Stores, Supplies and Equipmen: Purchased Foreign 
25 Other Maintenance Expense... 





Oo  crcerccesceescenialnetiicrennens 
40 Repairs Performed Domestic... 
# Repairs Performed Fersign......._.__..._.... - 
$5 Incuranco—Hull and Machinery................ = 
57 Insurence—P @1 
59 Incurance—Othor..... 
0D Clare Wire sees 
4 Other Vessel Rxpemee. 
Total Vessel Expenses... 
Pear Exranss: . : 








Disest Poo (er Lael fre Wop est Sia 
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ere ne : 4 
VESSEL QPERATING STATEMENT (tom eee 
- ° : mt) oma ae 

01 Operater COOE NO. 10 American Gapert Lincs, inc; 39 Broedwey; Mow York 6, MY. 

02 Vemel ~* £ 03 Design¥ 04 Trade Rowte/09 05 Service (0 06 Voyage Number\,/ 


sh. 





10d: , Pet iod. 
11 Total Number of Voyage Days/AG 12 Bogen !/— 2S. 13. Voyage Ended .../8.79/-43 
Nunes o7 Passuncens Canam: saree] __ ie att | wa |" 
eles aoe | ee) eee 
fe . Ce 
Sewemd beeen 7 
Trowrlet qhet8. neem ceed ee 
a Slee 
TC OL go |  rdS2 | 
| poaave | 27e4t | gasek | 2 
ST a aT”) hUhLdhe 


aa 
oe TL POS | 


A LSS FE | 


: 
: 


I 


r 










SO 


TRIB BH APIA TTT Al & Fé 
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eagetthe VESSEL OPERATING STATEMENT a eee 


eleeoe CODE NO. 10 American Expert Lines, Inc: 39 Sroadway; Mew York 6, MY. 


ven ** 03 Design *< 04 Trade Reate49O 05 Service’ 96 Voyage Number AX. 
0 Dead Weight Tonnage X ¥ 09 Number of Deys at Sea¥ A 10 Number of Days in Port 443... 

; Sg Bole vs ro 31K 
11 Toul Number of Voyage Days 75 12 Bogen (YS. 1s Coupe Rade 62.2913 





Temanarep Voraces eT ea 
By 22920 | Mie eta Lee are 


on 
Coestwine and Intercoastal... 
S _ ames STEEL TAI SoE | OFT 
or ea RN pele ccinemnenita nner 
U.S. sania rr a 
6 Coastwise and =| eae ae 
Total Vessel Operating Revenue...$ 





(0) Orpanatinc Exranse—Teanivares Voraces 
Vessex Exrarss : 


oreign 
15 Stores, Supplies and Equipment Purchased Demestic ‘ 
(oe aa ee Selena 


ee eae cae te of 19 2 
. a cteaasts tL ost 





99 Other Voyage Expense. F327). 
‘. Total Voyage Expence.. Bey ‘ sam 
Total Vessel Qpersting Expeam........ : 
Direst Prods (cr Lan} frees Venal Gpemedang co oer! - & 
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rome 408 VESSEL OPERATING STATEMENT Schetale BAe see 
(Te be cubmitted for cach mm, 
pleted voyage ercoumt, sad: x . 


«© menthly cumeary ) 


CODE NO. 10 American Bxpert Lines, inc; 39 Broedwey; Mew York 6, % Y 


O01 Operator bis 
02 Vewet X X 03 Design X — 04 Tende Rowte/O —05.Service/®F 06 Voyage’ NumbetKX gy Yu 
07 Dead Weight Tonnage XK 09 Number of Deys at Sea /// 10 Number of Days in Por 4/5 ss 


a FER 100 
11 Total Number of Voyagé Days 13% 12 a I-4-JS3 13 Vemage Ended (de> Bie 


et ath eememntebeniocen 
Number of freight payehle 
tons of cargo carried.................----.---- 

(600) Orgaativc Revenue 

Teaminarep Voraces 

01 Freight—Foreign............... 

05 Coastwise and ‘Snsomeanel.. 

08 Passenger—Foreign..... 

12 Coastwise and Intercoastal. 

15 U.S. Mail—Foreign.. moana pawn 






Total Vessel Operating Revenue. $ 


(700) Oraaatinc Exranse—Teamimatep Voraces 
Vesse, Exranst: 

08 Pavroll Taxes 

© Contributions-— Welfare Plans 


14 Subsistence—Purchased Foreign... 

15 Storos, Supplies and Equipment Purchased Domestic 
24 Stores, Supplies and — Purchased ow 
25 Other Maintenance Expenee. .... ome ‘ 

35 Fuel... eeepc tlbpmnsintnetticeneesencementasoian 

40 Repairs Performed Domestic... siioaia 

49 Repairs Performed Foreign. .... 





Total Voyage Expenee a ¢ 
Total Vessel Operating Expense... , . 
Direct Profit (or Loss) from Vessel Operations _ 


. " , } 
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og ree 1100 . VESSEL OPERATING STATEMENT aun eee = a 
nds ts , aicted veyege soseeat, ead a 


meee meme 


é COE NO. 10 American Expert Lines, inc; 39 Breedwoy: New York 6, % Y. 


1 eee AY 03 Design® 04 Trade Route/fa 05 Service‘ 06 Voyage Number”. 
07 Dead Weight Tonnage x 09 Number of Days at Sea./79G 10 Number of Days im Port 190/ 


Pee ad ; , 
1) Total Number of Voyage Days? 40 12 Voguge Began /-/ 4 13 Khage Ended... 29/213... 


ea eee ee Ties eee 
< 
g 
: 





(100) Orgaannve Expanse—Tuaminaren Voraces 
Vessut, Exrgise : > 


ee Bsc eeevenesesnszampeltietnscarocrancomn _ ae ee Z| 
08 Payroll Teses ; ad 
09 Contributions-- Welfare Plana aoahcaanae 

/ 


iA 
if 
[F 









ene ee 
25 Other Maintenance Expemec............... 
35 Fuel... 
i 1 Repuin Performed Domestic. 
/ 49 Repairs Performed Foreign 0... 





= 


Total Vessel Operating Expense. 7 pie 
| ' Direct Profit (or Leas) from Vessol Operations - ; reo 


BPS ws te wae mrerte 


Athi boil Wis § 
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SCHEDULE 3020, OVEREEZAD (ACCOUNTS 900-996) 














Domes tic | Foreign total 
(s) } (») (e) (a) | (e) 
ae ratte 
ADMINISTRATIVE AND GEMERAL EXPENSE s | + s 

a | (902) Salaries of Officers _ vee } - 333 1ef 4 1 — re tiene Loop las 
2 | (wa) Wage ot taoyer_— 2 fag foso [taal seo Paaaleoe Tianhe 
3}. (905) tegel and Accounting fees and Expenses _} 1121 264.) } $9) 6/17, 27 Ak 
4} (e210) “Rent, meat, tigen anaipower t mS thes ez | 38) 279) — 254 18) 
5 | (915) Communtcstion Expenses _ | 1125 \6C2 4 1a AO | & EYE re 
6 | (920) Office Supplies, Stationery and Printing } = 5 9} 1£6 | | 46) 552 | 132 K¢ . 
7 | (925) membership Dues and <uvecriptions _ } -4 a2 p36 ek 420 olo16 | | anion 
6 | (929) Bntertaining and Solicitation _ t 119/520 | “331 os 126) | 186 [6s 
9 | (930) Traveling Expenses a “19/012! | 17) 422 | Ts 829 | 15208 
10°} (931) ‘Tnetirance and Bond Preetume 4 $34.17} . 2 0 1375 
11 | (932) Penstons ant Retief = } 1503] 429) 100) L 6 2548) 
12 | (993) Postage __ " < |__9)212 | 64/128 06 |308 
13 | (936) Maintenanee of Office Bullding and Fauipecnt 173 , 10/887 [Sian 
14 | (944) Miscellaneous’ a salts 16 2 | | 126/222] | eb ley 





is Total Administrative and Genere) Expense 











3 | 910 16) 


& 
SN ee ee ee 
ath eee 


16 | (945) Management and Operating Commissions _ 

Cee tea hoe 1 3 et —| eae 2 oon 
10-| (955) Texee--aiecellaneous.{p.. “0) | 195 |ué 
18 (Lines 15, 16,27, and 16) Total Fa 15271059 ls 15301 58216 1] 682] 629 6) MOON 


SCREDULE 3021. AGENCY FEES, COMMISSIONS, AND BROKERAGE EARNED (ACCOUNT 670) 


— eee 
Domestic branches 


Classification 


Heme office 








“The amount shown opposite thie classification, as “siscellaneous", 


must not exceed 10 percent of tote] administrative and general expense. 


Major expenses for which no classificetion is provided om thie schedule should, therefore, be described in the space provides hereunder. 


__HONF_OFF ICP 





Taxi Hire & Auto Fxpense _ 


DO¥FST IC FORFIG TOTAL 
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SCHEDULE 3045. INCOME AND EXPENSES--NON -SHI PING OPERATIONS (ACCOUNTS 695, 996) 


Description met 
(a) (@) 





artew tt. 


ATL Det hte © 
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SCHEDULE 4011. ROUTES OR SERVICES 


+ 


Describe the routes served by the respondent, showing line name each. If respondent is nor 


end lieting ports of . sil in sequence Show cach 


iv. nature of business 
sndiceting frequency of esilings and number «° vessels employed in 





INDUSTRIES 


PETANOMS describe 





le 











negara ennai 
saili 


s to the above se 


7 


anish 
furthe Torts vie “ wren 
of Lines 4 and - ee — des —— 

















at the Azores 











tet tek F411 BE PLT IT EA AL LPT aL kee 


™ 





° 


OSE A ee ee te et teh ede edt tL ee ee Tee EEC dL I 
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SCHEDULE 4012. OPERATING -DIF FERENTIAL SUBSIDY (ACCOUNT 625) 


5207 





(e 





fuater of voyag*s 177 Number 
MenpesOPCicere er@-crey 
Subdsistence-Of fiver. end or 
Stores, Supplies wn¢ Equi; ment 
Maintenance (upkeey = repeir 











Inourence-Hul) end Machiner: 





Insurence-P&! 




















































































































umn oO -s- 8 
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Per \aptrentions covering this cohedube. sor (be ost perteising Lo Gemnre! Galamse Ghost Acconste im the Uaifors Syston of Acc omste for Marit im Corre. Te ere bane 


SSSSLELKEEKCSSSESFESCCHESESSLESESKRESVYSIYRRRESKRSEBSRESEGKOKE Bea wu 


° 
vm 
(a) 


Special Cash Deposits (p. 10) 

Marketable Securities (p. 11) 

Notes Receivable (p. 12) 

Notes apd Accounts Receivable--Related Companies (p. 13) 

‘ Accounts Receivable (p. 14) 

an) Inventories (p.15) 

Ovher Current Assets (p. 10) 
Total Current Assets 

less: Reserve for Doubtful Notes and Accounts Receivable 

Total Current Assets after Reserves 

II VOYAGES IN PROGRESS (when « net dedit balance 


~ 16) 


Capitel Reioes ‘Puna >. 17) 
Special Reserve Pund (p. 17) 
Construction Reserve Fund (p. 17) 


Other Special Funds and Deposits (p- 18, 19, 20) 
Totel Special Funds and Deposits 


one) | 


Less: Reserve for Revaluation of Investments 
Total Investments after Revaluation 


(p. 33) Lees: Reserve for Amortisation and Depreeiation 
Non-Shipping Property end Equipment (p. 32) 

(p- 33) Lees: Reserve for Amortization and Depreciation 
| (399) | Construction Work in Progress (p. 32) 


Notes and Accounts Receivable from Officers and Employees (p. 35) 
Interest Accruals for Deposit in Capital Reserve Pund 

Deferred Operating-Differential Subsidy Receivable 

Other Non-Current Hotes and Accounts Receivable (p. 35) 
Miscellaneous Other Assets (p. 36) 


Lees: Reserve for Doubtful Notes and Accounts Receivable 


al 
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PE] | PPL PL BL | FPR RPREP leq lit| 


io 
i 


Al he | 
Bl lat 
er el el ||| Be | 


t Je |] Bile Bale Babe fe Jo fe 


- 





~ 
o 


<a 







PPR | FFL | 


jee) 2") | (SPSL | | 


fy ered 
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vi 


etent «ith Chene is the Gupperting «<heéules os 
a ae (i AL) contrp entrice Rereander shuvid se is vad 





© imtientes Wy seprepr iste agape cad 






’ 
































Total Deferred Credits 
‘TING RESERVES 
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ae eee NS _& . ° 
BALANCE SHEET as ar December 3) ¥ LIABILITY size 
fers tatiestet. Tee entrice in epiame (o) should be restated to ere 1h the accommtiag reqs! 
(rh eae 


fritent 12 
= = ge Pees 

= _ oe =] £ /) | | a 

potes Payable (p. 38) 7 aa id 


wotes and Accounts Payable - related companies (p. 39) | ——-— -—- sien lire ners anes liniane *3 
pecounte Payable (p- 40) <i |___da} 893] 464" 329 27 
‘Other Current Liabilities (p. 41) . dL ee UT ae) 3 
Miscellaneous Reserves for Unrecorded Liabilities (p. 4)) | nah sae hoa 96 
= halt 

prtgage Notes - Maritime Administration (p. 42, 43) 32 Om Ot): 
Mortgage Bonds and Debentures (p. <<, 45) |} | | ee ht. Beg 

Other Long-Term Dedt (p. 42, 43 be dis Ce a te 
fete Long-Tere debt. (due vithin one year |_Avegis-li7 T=) | 
TORAL COWRENT LIABILITIES | lpm 524 824 ai 
WANE TICKET SALES AMD DEPOSITS | "31279 4 4 48d 374/12 
’ (eh, MORAMEE. IN PROMESS (ton s no: credit lance) SSO TP 13 
00 Unterainated Voyage Revenue (p. 16) a a xy 
Less: - Unterminated Voyage Expenses (p. 16) | ise led i) Seproea” 3 us 
aie asd TI Oat (aus after one yess 6 
ee mess - Maritime Administration (p. 42, 43) e 20/072/ 610" “seleavigeel | 7 
Bonde and Debentures (p. <4, 43) H—$t at tt tt is 
Other Long-Tere Debt (p. 42, 43) Oi viesds.o 7 | bad 
| 25/072 6107 3) 40 
ee a 
Sa | Won-Current Payables-Related Companies (p. 39) | re eee a er) 2 
” Mon-Current Notes and Accounts Payable - Officers and Buployees (p. <7) Ee Fo ee ee 2 
Recapturabdle Profite - Maritime Administration Bs ST Ss ee “ 
$e | Miecellaneous Other Liabilities (p. 48) bxcth er ae? eee ee ge ee 
Total Other Liabilities perar Pow be ee hee 
eee 
3% | Premiua on Punded Devt (p. 49) ol) oe ore 
u Miscellaneous Deferred Credits (p. 49) Pe ete Tae OP ot Se me Pee 
30 
n 
3 | Reserve for Repaire (p. 49) |__| 66 96 ol Ae 
Meserve for Insurance (p. 49) | 1746 956" 7B 964 > 
) Reserve for Pensions and Welfare (p. 49) SS ST Le a1 a x 
” Miscellaneous Operating Reserves (p. <9) pc he oP eee] 3 
Total Operating Reserves | __ 119131917 77 3 9d £24.» 


Total Liabilities OTE od 40% 228 a 











Capital Stock: 
Tasved and Outstanding (p. 50) * 1480 |o00 
Sudscrided (p. 50) Ce ns 
lass; - Discount on Capitel stock (p. 90) ] | of tT rT TT YT ht 
Total Capital Stock Bs |480lo00/ ss Z80lo00| 7 | aso 
RIES SU Pee 
| capital surplus (p. 52, 59) e 592/85] 
Bd Appreciation Surplus (p. 52, 53 os os 
Earned Surplus or (deficit) =} | ff 
8] Appropristes (p. 52, 59 _ ee 
9 __| napproprieted (p. 52, 53) C—arleselsas| —— ert “ 
Tove) Surplus S481 279|832| 48] 2791 8327 726 213 bog 
Total Net Worth | 48) 759] 8324/7 46 722 6 


TOTAL LIABILITIES AMD CAPITAL * 97 367 68at/ 96 SEs 2 


TRS Belews = 
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Remarks: 


Meme of Responder’ 


SCHEDULE 3000. INCOME STATEMENT 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


For the Period_ January 1, 19_52 to December 31, __19_52_ 











I. SHIPPING OPERATIONS 
2 eat Water-Line Operating Revenue (p. 57) i oiteaaed 
(700-988 ) Water-Line Operating Expense (p. 57 . 























__| 9) 906) 207d ait 


|= 7 27g? 7 
tai 
— raat toa 





























‘3 
‘+4 Gross Profit or(loss) from shipping operations 
‘ 5 Tl. OTHER INCOME 

6 |(€75) Interest Income (p. 68) Bs a 

7 \(685) Dividend Income (p. 68) ‘a 

8 \(690) Miscellaneous Other Income (p. 68) Gudbenen 

? }(691) Release of premium on Long-term Debt tate elie st lineal 

10 Se inh i ee 
1 Ill. OTHER DEDUCTIONS PROM INCOME 

2 }(960) Interest Expense (p. 67) ee - : = te 
13 |(970) Amortizetion of Deferred Charges (p. ¢ oO ws e 

14 |(975) Doubtful Notes and Accounts keceivatle GP 2 e 

1* |(979) Miscellaneous Deductions from Incume (p. 67) . a 

16 Total Other Deductions from Income &.. oe =< 

7 Met Profit or (loss) from shipping operations = - 
- IV. NON-SHIPPING OPERATIONS 

19 |(695) Income from Non-shipping Operations (p. 69) © > 
20 |(995) Expense of Non-shipping Operations (p. 69) oO 

a Gross Profit or (loss) from Non-shipping Operations °o 

22 |(995) Overhead Expense of Non-shipping Operations (p. 69) x 

23 |(996) Depreciation Non-shipping Property and Equipment > 

24 Totel Expenses » 

SSS 

2 Net Profit or (loss) from Non-shipping Operations co 

26 Net Profit or (loss) before provision for Federal Income Taxes 

27 |(999) Provision for Federal Income Taxes . 
28 Wet Frofit or (lose) after Taxes 


00 pgs it 


















































ee 
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fy a 
Pog ees: 
|__—_AMERIGAN EOPORT Loos, 
Sere vecgpaimeaten + 
SCHEDULE 3001. WATER LINE OPERATING REVENUE and EXPENSE STATEMENT 


ror the Perios Jammary 2, 19$2 to December 32, 19 52. 


Qross profit or (loss) from vesse) operations before subsidy, 
Opereting-differential subsidy 
Gross profit or (loss) from vesse) operations after subsidy 
Terminal operetions (p. 63). 
Cargo handling operations (p. 63) 
Tug and lighter operations (p. 66) 
Other shipping operations (p. 6) 
Agency fees, commissions, and brokerage earned (p. 62) 
Interdepartmental credits for services and facilities (p. 61) 
Gross profit or (loss) from shipping operations before 
overheed, amortisation an¢d tepreciation 























s 

yy [s@ Adwinietretive and general expenses (p. 62) #1 =, _9 864 4] S20lf - ¥ 864) 520 

w ius Managesent and operating commissions (p. 62) eel 

9 | —Advertiwing (p. 62) ee e. | U3 

20/95 —Taxes- mtvowlianeous (p. 62) cdl a) ai | 9a) 729 

a Gross profit or (less) from shipping operations befare amortisation Pee Ne kk ae ened 
and depreciation bo eM ee Nace A 

' 

2 eri 3H PROPERTY en PEN? 

aim Amortisation-lesseholés 

»im Depreciation- floating equipment-vessels 

Bim Depreciation-other floating equipment Le) eee 7 

2% |987 —-Depreciation-terminal property and equipaent ee as 

zie Depreciation-other shipping property and equipment Ei eee ee NG6344 | 89 é 3 

2 | Total vater-line operating revenue and expenses ls WilSéi286ls 64 227 aver 7 

8 | Grose profit or (lose) from shipping operations De ee OE A 

































a 


47063 O—60—pt. 1, v. 529 





285 So eee: 
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rok ec : 74 by, Ba - 4 dp Le “a Sul x ott 5 
a MIFRICAN EXPORT/LINES, INO. 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 
FOR THE PERIOD J 1 2 to December 31, 1952 
j aot yee + verse: 1D Services 
Number of voyage terminations 182 Wusber of neutices Miles traveled 2,377,212 a 
| number of Voyage on. 08 ere Days et sea _._<~. Daye in port _ 303 


| Wumber of Passengers Carried 
| Firet class ese anatien enupney - 


| Cabin class 


CORB cen Greeti 








Ol Preight--Foreign 
" +-Coastwise and intereoastal 

Passenger--Poreign 
” —Coastwise and intercossts! 

15 United States Mail--Poreign __ 

6 ~ . - 

27 Foreign mii 

19 Ad valores 











ERs 


--Coastwise and Intercoastal 





20 Charter revenue” (p. 59) 
2 Other voyage revenue 
Total vessel operating revenue 0 
(700) Operating expense--Terminated voyages: 
Vessel expense: 
Ol Wages = 
O08 Payroll taxes 











Wh 


eas a8 35, Tee p 


ba nest | a $43,729 | 2] 


$17,026,711 _ 





09 Contributions - Welfare plans 


ne et  ———— ——— ir 
15 Stores, supp. & equip. - Domes 24 Foreign 


25 Other maintenance expense - — SS 





35 Puel 
+0 Repeire--Performed domestic 





49 Repaire--Performed foreign 





v Ineurence--?. & | 





 Ineurance--Other 
00 Charter hire’ (p. 59) 
m4 Other vessel expense 











Totel vessel expense 
Port expense: 
65 agency fees and commissions 
7 Wharfage and dockage 
79 Other port expenses 
Carg@ expense: 
80 Stevedoring 
69 Other cargo expense 
Brokerage expense: 
9 Preignt 
93 Passenger " 
~ voyage expense: 96 India Taxes” 





9 Canel wolle 
9 Other voyage expense 2 - 
Total voyage expense ees — 
Total veese) 


or loses) from veese) operstions 


Tourist clase 
OS 
Other classes theater alii tppeeememetymea 
NS i eect mete a 
Wunber of freight payable tons of cargo carried —___ 
(600) Operating revenue--Terminated voyages: | 
| 
| 


———— BBE 


operating expense = o ae — 


97,9 


8,074,601 


2,771,877 10,846,478 _ 


4,606,177 - 
— Sh. 


§ meet ileal 





| 
} 
| 
Direct profit ( 


' A separate vessel operating statement must be submitted for operations of freighters and of combination passenger and freight vessels 


and for each route served by the company. 
on the same route with unsubeidised vessels, 





In inetances where vessele eubsidised under titel VI of the Merchant Marine Act, 
separate statements must also be submitted. 


Separate vessel operating statements aust be submitted covering vessels chartered to and from others--such operations it 
f voyage days 


cluded on statements covering veesele owned and operated by the respondent, Exclude “off hire*"periode from number 


1936, are operated 


te in 


~~ 
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(600) Osnarive Revenue 
Tastinateo Voraces 
* O1'reight- Foreign 
v Coastwise and Intercoastal 
Passenger Foreign 
Coastwise and Intercoastal 
‘Ls. Mail— Foreign 
$ Coastwise and Intercoastal 
7 Fore, Mail 
9 Af. Valorem 
20 Chanw- Revenur 


24 Other Vovene Revenue 
Total Veset Opecotung Reon  & 


0) Orsaarinc Expense 
tssex Exrensr. 
Ol Wages. 
08 Pavroll Taxes 
9 Cantributions Welfare Plans 
10 Subsistence —Purchased Domeatie 
14 Subsistence —Purchased Foreign 





15 Stores, Supplies and Equipment Purchased Domeatic 
24 Stores, Supplies and Equipment Purchased Foreign 


25 Other Maintenance Expense 
35 Fuel . 
© Repairs Performed Domestic 
4 Repairs Performed Foreign 
5 Vasurence —Hull and Machinery 
° Insaruce P&T 
59 Inaurauce AMther 
) Charter Hire 
4 Other Vessel Expenne 
Total Vessel Expense 
Port Expense: 
65 Agency Fees and Commiaaions 
70 Wharfage and Dockage 
79 Other Port Expenses 
Carco Expense: 
80 Stevedoring 
89 Other Cargo Expense 
Broxerace Expense. 
90 Freight 
93 Vassenger 
Orner Vorace Fxpever 
95 Canal Tolle 
% India Laves 
9 Other Voyage Expenne 
Total Vovage Expense 
Total Vensel Operating Expense 


Direct Profit (or Lona) from Vessel Operations 
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VESSEL OPERATING STATEMENT 


(To be submited for any 
pleted voyage seroumt, sad. a 


a monthly 


-wmmary.) 
AVF: [AN EXPORT LINES, INC.; 39 BROADWAY; NEW YORK 6, N. Y. ‘ 
OL Operater 
> Vennel xx 03 Design 04 Trade Route All 05 Service All 06 Voyage Number 
had Weaght Tonnas: Ak 09 Number of Days at Sea 6075 10 Number of Days in Port 4803 
See Period Period 
HL futal Number of Vevage Dose 229878 19 Yeyege Began 2-1-5213 Yeogege Ended 12-31-52 
ola inder « ovaye avs 
Ni mana oF Passenceas CARRIED: se = 
Firet class. oe 
Cabin class — — 
second clase “U5 .., 
Touria class. .. ......... ; : rn 
Third class..............-.- - 
Other slasses.. . 
Total... J 53,078 
’ Number f freight pape ~ 1,6 ' 
tow of cargo carried... 679 408 


719.40 13 EL CEL OY LL EOD. 


78919297 -b5| 520,521.19) £,521,029.48 | 16,572,948,12 
1,B72,1s6 .65 ” buaoalh | del aa 
- ; 283,732.85| 283,732.85 
oe 435,935.03 

A35,933.33 eae oo. 
7074102491 a / 707 ie, 


£, 576.9411, 162, 340. 59,22, 089,447.23] 61 1750, 304.754 | 


Teeminatern Sovaces 


17, 026,711.27 
512,176.73 
02h, 221.99 

3,700, 765.76 
193,356.66 

= 235.90 
— hs 862452 

2,808,743. 32 
654734553216 

_.45133,885278 
20,563.06 

1, 28€,179.61 

1,89 568.12 

367 ,990. 50 

237 487 .98 

443,683.92 
37, 363,985.65 


623, 570.86 
1,157,812.14 
1,716,558.63 34497 941453. 
8,074,600.69 : 
2,771,877 .37 10,846, 47€.%. 

482,792.87 
1,123, 384.04 1,606,176.91. 

33€ 5634-68 

323,187.73 
1,811, 230.66 


__ 2,471, 059.07 


18 421,655.67." 


— 55,785 .641.32 
$___5,904,723.4)” 





or é 


or 


nt 


(OK 


eye 








2 
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_ VESSEL OPERATING STATEMENT Schedule BI ™ 


(Te be submitted fer cach com 
pleted veyage eccount, end: as 
8 monthly summary.) 


16 AMERICAN EXPORT LINES, INC.; 39 BROADWAY; NEW YORK 6, N. Y. ea 
0} Operator , 


0S Service 101 06 Voyage Number KKK 


02 Vessel WK 03 Design 


07 Dead Weight Tonnage <i 09 Number of Days at Sea 694 10 Number of Days in Port 645 
Period Period 


11 Total Number of Voyage Days 1299 12 Wopege Began 02-01-52 13 wepugeEnded — 12+31-52 


XXX 100 


04 Trade Route 






05 

el ecomen 
Constwise and Interecestsl. 

$v. S. Mail—Foreign.................... 

16 Gounetans ent Intorecnstet 

a ts 

24 Other Voyage Revenue............... 














Ol Wages........ BI Ue Bees seniciicaacoseins 1,119,293.97 
08 Payroll Taxes eee __ 314,965.59 _ 
09 Contributions- Welfare Plans __ .514335.76 
10 Subsistence—Purchased Domestic... 100,827.53 _ 
14 Subsistence—Purchased Foreign... 21906413 
15 Stores, Supplies and Equipment Purchased Domestic 2054400 +15 
%4 Stores, Supplies and Equipment Purchased Foreign a Pat 
25 Other Maintenance Expense... sca — 131,777 420: 
35 Fuel. marcas —5214381.36 
40 Repairs Performed Domestic.. __104,056 98 _ 
49 Repairs Performed Foreign. mist __-ehbF OS = 
55 Insurance—Hull and aa 3 113,894.09 _ 
ee 181,408.72" _ 
27,543.82 
; 16,561.80 
Total Vessel Expense... 2}507,090.91. 
Port Expense : 
65 Agency Fees and Commissions £7. 53,397.37 
70 Wharfage and Dockage...0. oo __147,131.16 
19 Other Port Expenses... : 219,340.41 419,868.94 * 
Canco Expense : 
80 Stevedoring. ooo pS __ 882,635.17 
89 Other Cargo Bupenes.. F286, 839.25 1,211,474642 . 
Expense: i 
90 Freight : : 42,707 10 
93 Passenger 42.00 42,749.10 , __ 
Orwer Vorace Expevse: 
95 Canal Tolle oe ee 
% India Taxes . pe eee 
99 Mher Vovage Expense 93,329.65 93,329.65. 
Total Voyage Expense... 1,767,422.11 . 
Total Vessel Operating Expense 4n27h5513.02 / 


Direct Profit (or Loss) from Vessel Operations $__ 932, 597.03 / 


~~ 22a oe eee ee 

















5216 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


"Oem 880 a 
VESSEL OPERATING STATEMENT (tes oad 


picted voyage serount, and. x 
@ monthly summary ) 


AMERICAN EXPORT LINES, INC.¢°39 BROADWAY; NEW YORK 6, We Y. ti 


OL Operatir - ol 


02 Vessel tut 03 Design “4% 04. Trnde Route2°° — 05. Service 122 06 Voyage Number di f 02 

07 Dead Weight Tonnage *\:* 09 Number of Dep at Sea/ 10 Number of Days im, Port,,279 ” 
str é ar E 

11 Total Number of Voyage Days * “* 2 Voyake Began...>-7~-~ 13 Vosage Ended ... L2=3]052 1" 


Numpss or Passencers Canaup: SUTWARD 
Cabin clase...... aoe 
Third clase...... 
Other classes... 

Number of freight sepals 

(600) Opgratinc Revenuz 
Taaminaten Voraces 







15 U. S. Mail—Foreign.... 
16 Coastwise and fedesseastal! . 
17 Foreign Mail... a 

19 Ad Varennes oesene ee 
20 Charter Revenue...................... ou 
24 Other Voyage Revenwe................----..----4 - 








Total Vessel Operating Revenue. $ 


(700) Opgratinc Exrense—Teaminaten Voraces (1 
Vesser Expense: } v 
Oe Ta esi a Se a Shela cicln enc cnscnssccesccseee 1,444 813247 
08 Pavroll Taxes idee 21 45,218.04. _ 
9 Contributions ---Welfare Plans _. 645917271 i) a 
10 Subsistence—Purchased Domestic... — 1adedge 232 - 
14 Subsistence—Purchased F orei; inilsees - - : 
15 Stores, Supplies and Equipment } Purchased Domestic Le | 
24 Stores, Supplies and Equipment P-irchased Foreign een 2. 
25 Other Maintenance Expense... ona _190, 748.20 
35 Fuel............... a a __ 798,381.29 
40 Repairs Performed Domestic. . = 148,763.67 _ } 
49 Repairs Performed Foreign..................... : es OG 
55 Insurance—Hull and Machinery ‘ _ 
57 Insurance—P &T.................. ae 241, 287, 22 
59 Insurance—Other.................... 31,307.40. 
60 Charter Hire ; > 6G 9 } 
64 Other Vessel Expense ........ 2°00 47 4 
Totel, Vesse] Expence 3 3390 ,h93-30 
Port Expenst: I 
65 Agency Fees and Commissions ” ae +41 
70 Wharfage and Dockage a ad $4 Js 
79 Other a eneshes ; Lied - 289,390.10 _ 617,333.57 . 
Carco Expense: ( 
80 Stevedoring £8 ay 652, 372. 57 
89 Other Cargo Expenee........ > £567 429 Tk 2, 219,802.31: 
Broxerace Expense i I 
90 Freight... ' 83,170.16 _ 
93 l’assenger ( 7,00) 83,163.16 
Orner Vorace Expense: { 
95 Canal Tolls . eee llr aertina 
96 India Taxes 


Other Voyage Expense... _ : "Fie, B52. 59 aaa 852.59. - 
Total Voyage Expense 3» By 259,151.63, 
Total Vessel Operating Expense 65649 .bddho D3 i 
Direct Profit (or Loss) from Vessel Operations $- 912,742.74 








— 
— 
— 
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MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 5217 


ron ie VESSEL OPERATING STATEMENT ig ee ee oe 


pleted veyage account, and: ss 
ot yar 
~ 


TOAMERI CAN EXPORT LINES, INC.; 39 BROADWAY; NEW YORK 6, BM. Y. 


ol Operator ; 
ag Oe 
02 Vessel XK 03 Design xX 04 Trade Route 100 05 Service 103 06 Voyage Number XX 
Weight Tonnage %*X 09 Number of Days at Sea 745 10 Number of Days in Port 689 
—~ a Period as Period . 


11 Total Number of Voyage Days 1434 12 POPE Began 91-01-52 13 BPE Ended ..12-31-52.. 








Number of freight payable 
tons of cargo carried... 
(60) Orzaative Revenuz 
Temmuvaten Voraces 
1 Freight—Foreign........ 
05 Coastwise and Intercoastal... 
08 Passenger—Foreign . 
2 Coastwise ot Intercoastal. 
15 U. S. Mail—Foreign.... 
6 Coastwise wi thescosnctal.. 
17 Foreign Mail. eee 
19 Ad Valorem i 
20 Charter Revenue 
24 Other Voyage Revenue 





| 5,876, 586.04: 


Total Vessel Operating Revenue $ 


(700) Opgratinc Exrense—Terminaten Voraces 
Vessex Expense: 








aw 1, 218,687.60 
08 Payroll Taxes : 34,051.42 
0 Contributions. -Welfare Plans  -53,939.18 
10 Subsistence—Purchased Domestic —A1, 466.1) _ 
14 Subsistence—Purchased Foreign daha _ 
15 Stores, Supplies and Equipment Purchased Domestic wm b)65561.97 _ 
24 Stores, Supplies and Equipment Purchased Foreign a Oh 
25 Other Maintenance Expense... —— A265 348.227 
$5 Fuel... Shi 338,639.98 
40 Repairs Performed Domestic. ; nn Phewe52295. 
49 Repairs Performed Foreign. ..... —~aaienl bain 
$5 Insurance—Hull and Machinery . 119,948436 _ 
57 Insurance—P & Lo... bn 
59 Insurance—Other......... 29,925.83 
60 Charter Hire..................... a 
64 Other Vessel Expense 15,791.96 _ a 
Total Vessel Expense _ 22677 138.8 
Port Expense: 
65 Agency Fees and Commissions ; 55,614.47 
10 Wharfage and Dockage ie 121,554.10 ‘ 
79 Other Port Expenses a 237,208.80 _ 414,377.37" 
Canco Expense: 
80 Stevedoring . 936,572.08 _ 
89 Other Cargo Expense 305,401.18 1, 241,973.42. 
Broxerace Expense: 
90 Freight ‘ 49,584.62 
93 Vassenger 8.00 49 592.62 
Ornen Vorace Expense 
% Canal Tolls onan 
9 India Taxes. taint ie 
7 Other Vovage Expense e 77,628.% C —— 77 2628.96 
Total Voyage Expense 3,783,572.21 
Total Vessel Operating Expense 45460,711.08 
Direct Profit (or Loss) from Vessel Operations %. 2g415 ,874.% / 


ee 


~~ 











5218 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


eee VESSEL OPERATING STATEMENT Schedule Bf, on 


(To be submitted for each wo 
pleted voyage account, and: 
@ monthly onened 


: a 
10 AMERICAN EXPORT LINES, INC.; 39 BROADWAY; NEW YORK 6, MN, y. Wa" e 


AL Operate hs a OH 
oe pice 
02 Vessel 44% 03 Design XXX 04 Trade Route 100 05 Service 103 06 Voyage Number Xy . «Ve 
07 Dead Weight Tonnage %A4X 09 Number of Days at Sea .699 10 Number of D. Port 647 1 De 
7 Period. Perica ' 


1] Total Namber of Voyage Days 1346 12 Vevhke Began 01-01-52 13 ORARE Ended 12-31-52 








Nummer or Passencens Cargizp: 


Number of freight papell 
tons of cargo carried............. 
(600) Opgaatinc Revenue 
Termunatep Voraces 


01 Freight—Foreign....... 


15 U. S. Mail—Foreign.... 
16 Coastwise and Intercoastal. . 
17 Foreign Mail... med of 

19 Ad Valorem... 


Total Vessel Operating Revenue $ 


(700) Opgratinc Expense—Teaminatep Voraces 
Vesse. Expense: 
08 Payroll Taxes 
09 Contributions— Welfare Plans 
10 Subsistence—Purchased Domestic.................. 
14 Subsistence—Purchased Foreign... 
15 Stores, Supplies and Equipment Purchased Domestic 
24 Stores, Supplies and Equipment Purchased Foreign 


35 Fuel. 
40 Repsiee Performed ‘Domentic.. 
49 Repairs Performed Foreign...........................-- ou : 
55 Insurance—Hull and | Mechinery. aici _.. F785 
57 Insurance—P & I... iiiiicathinsiasnasoniesii ; . 255 ,491045 _ 
59 insucanco—Otber... enc a lalade __ 2hs769,77 
6 Charter Hire................ . abe i a a | 
64 Other Vessel Rapense.... sa susie a6! ety _ 
Temi Venti Rapene................--.-..-.-- 2,555,942. | 
Port Expense: 65,809.18 | Pom 
65 Agency Fees and Commissions anna 85s alee i 
70 Wharfage and Dockage...0.0...0. oo. sossnaee ~ 1245545249 ' 
79 Other Port Expenses............... aorceccictislhee __.178,073.69 36E 428.36 - 
Carco Expense: 2,002.34 Can 
80 Stevedoring. ............ exerasciasanniiadiain’ 9.96 i 
89 Other Cargo Expenee....... Sestucdaibpan _..333.4314+43 1, 355,664.39: 
Broxerace Expense: $45913.7% 
i tee ieersesieringesegneren ’ suiesibse saat 13.76 
a atarcath Nectar ccc ceccasn sien ase ntectetcnsilie __ 5521834 __ _ 59,532.10. 


95 Cone! Tolle... ey : 
Ti nannies sn encseseeenss ; a 35,510.78 219,510.78 | 
9 Other Voyage Expense hee sae oo titnrthad ual Ye lS pe ee 
Total Voyage Expense..... neath 2033 
Total Vessel Operating Bapance My 45 559,100.54 4 
$946,830.54 


Direct Profit (or Loss) from Va Vessel Operations 








26° 


ee ee 
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rome te VESSEL OPERATING STATEMENT tote ee 


pleted voyage account, and: as 
@ monthly summary.) 


19 AMERICAN EXPORT LINES, INC.; 39 BROADWAY; NEW YORK 6, N. Y¥: 


7] (Operator 

+s, ps 
2 Vessel ikK OS Design xx 04 Trade Route2°O 05 Service 194 06 Voyage Number *X4 
(1 Dead Weight Tonnage Xa 09 Number of Days at Sea 845 10 Number of Days in Port 61) 


Period Period 
}} Total Number of Voyage Days 1456 12 Mopage Began 01-01-52 13 Sapagex Ended 12-31-52. 






Nunberof freight payable 
tons of cargo carried... 


12 

15 U. S. Mail—Foreign.... 
16 Coastwise ond Inensnenstal. . 
17 Foreign Mail... 

19 Ad Valorem... 

20 Charter Revesus... 

%4 Other Voyage Revewes... 


(100) Orgmatinc Expense—Terminatep Voraces 


ES 34054947703 
08 Payroll Taxes ; ___.. 89,098.68 _ 
09 Contributions-. Welfare Plans -_— 106,350.82 _ 
10 Subsistence—Purchased Domeatic.................. —Th0,720299 
14 Subsistence—Purchased Foreign... ——35,01ds22 — 
15 Stores, Supplies and Equipment Purchased Domestic — 261,977.42 
% Stores, Supplies and ee Purchased aren 5812 
25 Other Maintenance Expense..... —— 2885252220 _ 
35 Fuel.... Riniiemene 799,089.52 
4 Repaire Performed Domestic... a 168,040.79 _ 
4# Repairs Performed Foreign..................... _— 85925556 
55 Insurance—Hull and A Mechinery. Biicneincnse i _ 2234826657 _ 
57 Insurance—P & I... ee aiicraiiiciniai 261,408.26 _ 
oe... __. 63,032.02). 
RII hiss csees csr reeves winsorensceovcovences a 74h ‘i 
64 Other Vessel Expense... dis antenna 154 74s04 _ 
Total Vessel Expenee.... : __ 64177, 326.41 
Port Expense : 82,387.00 
65 Agency Fees and Commissions........................ 
10 Wharfage and Dockage....................... =e TM, 2217.19 
79 Other Port Expenses... ‘inne _ 358,042.22. 611,646.42 ° 
Canco Expense: 
SS CT 1,451,608.25_ 
89 Other Cargo Expense.... 516,708.21 1,968 ,316.46- 
Broxenace EXPENSE: 1144640647. 
9 F; Bin. elite a sat £24 954V2 
93 a? aba 142,781.25. 259,421.72. 
Oren Vorace Expense: 
95 Canal Tolls......... , Sc Al ll atc 
SO TirBla Teter. snseessesercn * SSeS 
99 Other Voyage Expenee: ; _ 380,984.34 ___ 380, 9B 34. 
Total Voyage Expenee............. ; 3, 220, 368.93 . 
Total Vessel Operating Eupenca i “5,397, 95. gh y 
Direct Profit (or Loss) from Vessel Operations $ 73,894.97... 
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MONOPOLY PROBLEMS IN 


roRm 880 


AMERICAN EXPORT LINES, INC. 


OL Operator 10 


02 Vesse) 03 Design™%X 04 Trade Route 100 


07 £KX 


Dead Weight Tonnage 09 Number of Days at Sea 


Period 

11 Total-Namber of: Voyage. Days ©97 12 Moyes Began 

Numper oF Passencers Carmien: 
Firet class........................ 


Number of freight payeblo 
tons of cargo carried... 

(600) Opgaatuve Revenue 
Texmunatep Voraces 
01 Freight—Foreign...... 
05 Coastwise ond Ietorecestal... 
08 Passenger—Foreign..... 
12 Coastwise nd Interoastal 
15 U. S. Mail—Foreign.... ‘ 
16 Coastwise md letedsecstal., 
17 Foreign Mail...... a 
19 Ad Valorem.................... a 
20 Charter Revenue... esceneencssneees 
24 Other Voyage Revenue................ 


Total Vessel Operating Revenue 


(700) Orgratinc Exrpense—Teaminatep Voraces 
Vesse: Expense: 
01 Wages... 
08 Pavroll Taxes 
09 Contributions-.-Welfare Plans 
10 Subsistence—Purchased Domestic 
14 Subsistence—Purchased Foreign... 
15 Stores, Supplies and Equipment Purchased Domestic 
24 Stores, Supplies and Equipment Purchased Foreign 
25 Other Maintenance Expenee..... 
35 Fuel......... 
40 Repairs Performed Domestic... 
49 Repairs Performed Foreign... 
55 Insurance—Hull and Machinery 
57 Insurance—P & Loin. 2....... 
59 Insurance—Other................ 
60 Charter Hire.. : 
64 Other Vessel Expense............ 
Total Vessel Expense. 
Port Expense: 


65 Agency Fees and Commissions 78,717.43 

70 Wharfage and Dockage 117,391.91 

79 Other Port Expenses..... .92,586.19 
Carco Expense: 

80 Stevedoring 379 327.78 

89 Other Cargo Expense... 150,805 .07- 
Broxerace Expense: 

0 Freight 29 407 442 

93 Passenger 973,256. 97. 
Orner Vorace Expense: 

95 Canal Tolls aids 

96 India Taxes a 

Other Vovage Expense 584, 805.79 


Tatal Vovage Expense 
Total Vessel Operating Expense 
Direct Profit (or Loss) from Vessel Operations 


VESSEL. OPERATING STATEMENT 


; 39 BROADWAY; NEW YORK 


05 Service 108 


500 


O1l-91-52 





REGULATED INDUSTRIES 


Schedule B) 5, 
(To be submitted for each on. 
pleted vovage ecrount, and: y 
8 monthly, ~emmary ) 


6, N. Y. 


’ 


06 Voyage Number Xii 


12-31252 


‘Period 
13 SSSA Ended 







202,938.40 
-2,260,908,.097 
134,621.89 | 
— $58,875.75 
~ 695,946. cs) 
1, 820,474.64 


6,703,48515 | 
} 


$53,337.80 
131,421.40 


234,011.91 } 
14,,053,752.51- 


288,697.53 + _ 1 
530,133.85 . 


1,002,664 239 . 


582,805.79 
T= 9.06 , 301.56» 


16 460,054.01 | 
$_ (223,813.90 





? 
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ti 


3 


rsi | RS! Bl RB BF Te 


i 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 5221 


soon ne VESSEL OPERATING STATEMENT Schedule BI 


3 (Te be eabmitied fer each com 
pleted veyage eccount, and: as 
s monthly summary.) 


fyeres 10 AMERICAN EXPORT LINES, INC. ; 39 BROADWAY; NEW YORK 6, WN. Y. 
ol ator 


Na 
\“ 
00 Vessel mK 03 Design xX 04 Trade Route 180 05 Service 185 * 06 Voyage Number XKK 
07 Dead Weight Tonnage mx 99 Number of Days at Sea 1490 10 Number of Days in Port 1064 
Period Period 
jt Total Number of Voyage Days 2594 12 spgyugat Began ©1-91-52 15: sume Ended 12-31-52 





‘Ol Freight—Foreign.... 
05 Coastwise ont asdecoastal 


a Passenger—Foreign..... 
Coastwise 


BU. $. Mail—Foreign..... a a 
6 ; Coastaries and Tateresests?.: — -_---— ee 


and Iateresenal. 


A Other Voyage Revenue. 





Total Vessel Operating Revenue $|_&,374,720.54 


(700) Opgratinc Exrense—Teaminatep Voraces 





ek 1,932,836.7 
08 Payroll Taxes 595945405 
 Contributions- _Welfare Plans 92,064.51 
10 Subsistence—Purchased Domestic ~— 200570%00%4 
14 Subsistence—Purchased Foreign — 19565033 
15 Stores, Supplies and Equipment Purchased Domestic __.200,,089 667 
2%4 Stores, Supplies and Equipment Purchased Foreign 242 0b4 
25 Other Maintenance Expense 209,853.63 
I aicrnneeese ste -1,304,786.82 
40 Repairs Performed. Domenic. 1975749466 — 
49 Repairs Performed Foreign......... 5605483 
55 Insurance—Hull and — 2045947299 
57 Insurance—P & I... = 249 943.047 
$9 Insurance—Other.... ES 53,063.48 
60 Charter Hire.. oe ae ws tm = 
Ate 4s 746)831.87 
Port Expense: 
65 Agency Fees and Commissions 192, 552.57 
10 Wharfage and . : 636.28 
19 Other Port Expenece 2941930. 688,119456 . 
Canco Expense: 
80 Stevedoring... 1, 593,155.53 
89 Other Cargo Expense... 510,128.16 2,193, 28369 - 
Broxerace Expense: 
90 Freight a 98,181.60 
93 Passenger 84.48 98, 266.08 - 
Orner Vorace Expense: 
95 Canal Tolls 336,634.68 
96 India Taxes... sd ~—323,187.73 
99 Other Vovens Bapeus. ~ $7,374.78 __ 7475197619» 
Total Voyage Expense. me? By 636 , 866 
Total Vessel Operating Expense 8,383.6 ar 
Direct Profit (or Loss) from Vessel Operations $_1,997,051.17 











5222 


11 Total Number of Voyage Days 


Period 
328 


Nummer or Passencers Canaizp: 


24 Other Voyage Revenue... ainactalia 
Total Vessel Operating Revenue. .$ 


(700) Opgaarinc Exrense—Teaminaten Voraces 
Vessex Expense: 


01 Wages.............. 
08 Payroll Taxes 


09 Contributions. Welfare Plans 
10 Subsistence—Purchased Domestic.............. bias 
14 Subsistence—Purchased Foreign... 
15 Stores, Supplies and Equipment Purchased Domestic 
24 Stores, Supplies and ee Purchased ets 
25 Other Maintenance Expense... mente 
35 Fuel... laicinae 
40 Repairs Performed Destestic... ipinlllinsen 
49 Repairs Performed Foreign ..... cine 
55 Insurance—Hull and Machinery... we 
57 Insurance—P & L............. soci 
59 Insurance—Other.... 
6 Charter Hire.. , 
64 Other Vessel Eupense.. ppetscatins 
Total Vessel Expence.... eintnisenandincksn 


Porr Expense: 


65 Agency Fees and Commissions. hate 11,014.43 
70 Wharfage and Dockage. ude — 29845235 
79 Other Port Expemses....00000000000000 ooo cee 46,484.51 
~_.2563579+35_ 

__ 59250233 


90 Freight 5 = __ 10,787.74 
93 Passenger... ee eco cee Beied x 


Carco Expense: 


80 Stevedoring... 
89 Other Cargo Expense... vlcheed 


Broxerace Expense: 


Orner Vorace Expense: 


95 Canal Tolle......... ideal Acetate ltt 
96 India Taxes —_ es i 
9° Other Voyage Expense... > - 
Total Voyage Expense... ; 
Total Vessel Operating Supe. 
Direct Profit for Loss) from Vessel Operations 


28,749.77 


12 POPE Began... 01-01-52 


ae VESSEL OPERATING STATEMENT 
1. AMERICAN EXPORT LINES, IMNC.; 39 BROADWAY; NEW YORK 6G, N. Y. 
UL Operator 
bareboat 
02 Vesse) ™% 03 Design 7 04 Trade Route 200 05 Service 
07 Dead Weight Tonnage XK 09 Number of Days at Sea 157 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


06 Voyage Number kid 


10 Henley of Days in Port 171 


er 


13 FORBKEnded 12-31-52 


264,030.47 
9,851.76 _ 
__ 22, 961.91 


485557234 
50,423.39 


55749216 | 





147,618.02 _ 


20, 7h5010 _ 


87,344.29 





215,829.68 . 


10,787.74 « 


25 749-77 - 


_830, 445447 


42,118 
625.39), 


—— 











— 
— 
— 
— 
— 
— 
— 
— 
— 


47. 


5 


ed 


| 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 5223 


‘ Sehedule B-1 

vote VESSEL OPERATING STATEMENT — 
pleted vovege erreunt, end: as 
a monthly summary.) 

10 AMERICAN EXPORT LINES, INC.; 39 BROADWAY; NEW YORK 6, N. Y. x 

0) Operator ‘ 

Wt Veisel xX 03 Design um 04 Trade Route STS 05 Service MSTS 06 Voyage Number XX 

07 Dead Weight Tonnage xx 09 Number of Days at Sea 4% 10 Number of Days in Port KA 

Period Period 
1 Total Number of Voyage Days ™& 12 Yagage Began 2-91-52 13 Wangs Ended 22-31-52 






Number of freight payable 

(0) Orenatinc Revenue 
Teamivaren VoYaces 
01 Freight—Foreign... a 
05 Coastwise and lemencetel, LS 
08 Passenger—Foreign.... 

Coastwise at Iotsvecnstal.. 

15 U. S. Mail—Foreign.... ; 
16 Coastwise ‘aa latsaccoeeal ; 


11 Foreign Mail.... 





24 Other Voyage Revenue. ...................-..------4 
Total Vessel Operating Revenue...$ 


(100) Operarinc Expense—Teaminaten Voraces 





Vessez Expense: 
08 Payroll Taxes é ee — 5 ,92ba4l 
 Contributions- Welfare Plans. ~ 7,180.19 _ 
10 Subsistence—Purchased Domestic ............... 2 sh2¥heh2) _ 
14 Subsistence—Purchased Foreign. .. — 16,867.77 
15 Stores, Supplies and Equipment Purchased Domestic —— rhb p 008 
% Stores, Supplies and Equipment Purchased Foreign ___1, 260.56 
25 Other Maintenance Expense........................--»- ated To 
55 Fuel... aie neces ei 
@ Repairs Performed Domestic... A3,7T0bs12 
49 Repairs Performed Foreign... 1,636.71 
55 Insurance—Hull and Machinery. a 23.90 
57 Insurance—P & I... aed Sonne 16,841,500 
$9 Insurance—Other...... 1,177.43 | 
@ Charter Hire... 89,869.96 _ 
64 Other Vessel Expense 15,475.77 
Total Vessel Expense... 42,941.40 
Port Expense: 
65 Agency Fees and Commissions. 1,950.00 _ 
10 Wharfage and Dockage 175.60 __ 
79 Other Port Expenses a 2,125.60 - 


Canco Expense: 
80 Stevedoring 
89 Other Cargo Expense 


Beoxerace Expense: 
% Freight. 
93 Passenger 
Orner Vorace Expense: 
9 Canal Tolls ia 
% India T «x9 - 
Oh 
Total Vovage Expense... 
Total Vessel Operating Expense 
Direct Profit (or Loss) from Vessel Operations 


Vovrge Frpenee 
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SCHEDULE 30230, OVERERAD (ACCOUNTS 900-956) 
- 
ee —-Eee 
Ite | ome office | 
(®) ( 
ADMINISTRATIVE AND GENERAL EXPENSE s 
Salaries of Officers aon — | 21 
Wages of Employees. — 
) Legal and Accounting fees and Syeneed _ ie ae ac ate 
Rent, Meet, Light and Pover _.__ 
(915) Communication Expenses 0 0008 
(920) Office Supplies, Stationery and Printing 
(925) Membership Dues and Subscriptions 
(929) Entertaining and Solicitation 
(930) 
(9m) 
(932) 
(933) 
(934) Maintenamee of Office Bullding and Equipment 
| (944) Miscellancous* 
Total Administrative and General Expense 
(945) Management and Operating Commissions 
(950) Advertising 
(995) Taxee--aiseellancous (p. 70) 


(Lines 15) 16, 17, ant 18) Toral ea aeelaue b 1 sid 08gie a Goalacih a onion 


Secs 
wre eomenevnru we 


SRB ECE 


SCHEDULE 3021. AGENCY FEBS, COMMISSIONS, AND BROKERAGE EARNED (ACCOUNT 670) 


a ee 
| eis dT a es ae 
be) aed coke 
is_1 908 [544 fe _| | a00ls _[ 951629% 1 004 


this classification suiscellenecua®, must mat duces’ 10 percent of total ofminiétrative and generel expense. 
Major expenses for vhich so classificetion is provided om thie schedule shoul4, therefore, be described in the space provided hereunder. 
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a 


SCHEDULS 3045 INCOME AMD EXPENSES --NON -SHIPPING OPERATIONS (ACCOUNTS 695, 995) 


Description 
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SCHEDULE 4011. ROUTES OR SERVICES 


Describe the routes served wy the respondent, showing line name each. If respondent is not engaged in vessel operations, Geverite 
end lieting ports of call 1» sequence Show each service seperetety, mature of business 
indicating frequency of sailings and number of vessels employed in 


OAST SER yy 
eureen (ited Statos } orth -Atiantle parts 1 


fargan 














1). 44) bob 1) 
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47063 O—60—pt. 1, v. 5- 30 
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cowering (bis cumedube coe tie tort pertalsiag lo Gomera) Galance Gheot Ameeuete is tho Unifere Gye ian ef Seceumts fer Marit 


owe 
(s) 


bape Pei cia 
Special Cash Deposits (p. 10) 
| (220) | Marmetadic Securities (p- 12) 
| (230) __]} Motes Recwivabie (p. 12) 
| (aso) _| Notes ané Accounts Receivable--felated Companies (p. 13) 
| (290) | ascounth Recetvabie (p. 14) 
Inventories (p.15) 


= 
§ 


Total Current Assets 
Lees: Reserve for Doubtful Notes and Accounts Receivable 
Total Ourrent Assete after Reserves 
Tl VOYAGES IN PROGRESS (when « net debit belance 
Unterminated Voyage Expense (p. 16) 
Less: Unterminatec Voyage Revenue (p- 16) 


‘ 
is 





i 
HP 


Special Reserve Pund (p. 17) 
Construction Reserve Pund (p. 17) 
Insurance Punds (p. 16) 
| (306-12)| Other Special Amd and Deposits (p- 18, 19, 20) 
Total Special Punds and Deposits 
TV_LNVESTMENT: 
Aine} Sometsten of Ratotes Compania (9 22, 23) 
tce-Gurvent Susstecblo—Ralanes Companten (9- 
sana. dein a She Sasedende 
| (328) _| Other Investaents (p- 26, 27) 
Total Investments 
Lees: Reserve for Revaluation of Investaents 
Total Investments after Revelustion 
¥_PROPERT) UL Pew 
Floating Setbuet~anete (p- 28, 29) 


Other Floating Equipment (p. 32) 
(p- 33) Lees: Reserve for Amortisation and Depreciation 
Termina) Property and Equipment (p. 32) 


Other Shipping Property and Equipment (p. 32) 


Non-Shipping Property and Equipment (p. 32) 
(p- 93) Lees: Reserve for Amortisation and Depreciation 
Constrvetion Work in Progress (p. 32) 
Total Property and Equipment After Reserve 
VI OTHER ASSETS 
Claims Pending (p. 34) 
Gpare Parte (p. 34) 
Motes and Accounts Receivable from Officers and Employees (p. 35) 
Interest Accrvale for Depoeit in Capital Reserve Pund 
Deferred Operating-Differential Subsidy Receivable 
Other Non~Current Motes and Accounte Reseivable (p. 35) 
Miscellaneous Other Assets (p. 36) 
Total Other Assets 
Leese: Reserve for Doubtful Notes and Accounts Receivable 
Total Other Assets after heserves 
DEFERRED CHAAG otra re 37, 


‘ 


} 
; 


Ns 
’ 


(p- 30, 32) Lee: Reserve for Amortisation and Depreciatign | 43/64 


(p- 33) Lees: Reserve for Amortization and Depreciation 


(p- 33) Leese: Reserve for Amortization and Depreciation | 
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003900); +/ 


CEABILITY Simm 





fe cemsistent +\1) (nase is Lhe supporting schedules an the gues 
is soles («). 41] contre catrive mereanter aanlé os ts red tat or 


. CURRED LITIES AMD CAPITAL 
Payadle (p. 38) . 
Motes and Accounts Payable - related companies (p. 39) 
Payadle (p, 40) 
Current Liabilities (p. 41) 
Miscellaneous Reserves for Unrecorded Liabilities (p. o}—--—-— 
Long-Term Debt - (due within one year) 
Mortgage Notes - Maritime Administration (p. 42, 43) 
Bonds and Debentures (p. <4, 45) 
qe he ee eld 


7 ew ew N 


a 1 
lamnamee 


=a rss ett tt 


ori Hon-Current Notes and Accounts Payable - Officers and Buployees (p. <7) 
Recapturable Profits - Maritime Administretion 
llaneOus Other Liabilities (p. 48) 
——— Other Liabilities 


Bari Deferred Credits (p. 49) 
Total Deferred Credits 
A OPERATING RESERVES 


for Pensions and Welfare (p. 49) 


Miscellaneous Qperating Reserves (p. 49) 





lms = | Subscrited (p. 50) 
i] Less; ~ Digcount on Capital Stock (p. 50) 


AULT LT st A et Bs S| 


BSR Keees 
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AMERICAN ERPORT UGAMBQ. Ua 


* 
SCHEDULE 3000. INCOME STATEMENT 


Por the Period Jamuary 1, _ 19.5], to_ December 31, _19_5}_ 


7 





2 |t600-670\-warer-Line Opersting Revenve (p. $7) ; | 68 1860 | 33} 47/997) 8 
©) | (700-988) Water-Line Operating Expense (p. 57) | 83 869, 76 woe 
04 Gross Profit or(less) from shipping operations 901867) 1) 301 a0 
oh tems Pet td 
06 |(675) Interest Income (p. 68) |. [49/970] | 
O7 |(685) Dividend Income (p. 68) ete] 


oe eS 
0.8 |(690) Miscellaneous Other Income Ip. 68) | __|1061 408) 1100) 
ee ae Ce ee 


09 |(691) Release of premium on Long-term Debt 








10 Total other tnwome _| $256] 378] laasig 

n II]. OTHER DEDUCTIONS FROM INCOME 

12 |(960) Inverest Expenses (p. 67) | _ |843) 365] | 158) oe 

49 |(970) amortisation of Deferred Charges (p. 67) Ve.) ope} aemee 

™% |(975) Doubtful Notes and Accounts Receivable 

15 |(979) Miscellaneous Deductions from Income (p. 67) | |492i417 | : 

“ Total Other Deductions from Income | 1/335| 762) | 21 oe 

7 Net Profit or (lose) from shipping operations | 3/9221 463] 3) 21370 

» IV. NON-SHTPPING OPERATIONS 

19 |(695) Income from Non-shipping Operations (p. 69) | | aie | ee 

20 |(995) Expense of Non-shipping Operstions (p. 69) [ees he 

a Gross Profit or (loss) from Non-shipping Operations | | j= | (65m 

22 |(995) Overhead Expense of Won-shipping Operations (p. 69 bd Uh cokes 

23 |(996) Depreciation Non-shipping Property and Equipment |. je fps 

Py Totel Expenses bd ede hel 

2 Wet Profit or (loss) from Won-shipping Operations es it 

oy Net Profit or (loss) before provision for Federal | 3/911)463| 1/868) 204 
Income Taxes —~ [ie etal 

a” (on) Povisin te onl is es SSS 5/000! | 667/60 

ze | ____ tet Prof th or (loos) after me is 

Remarks: 
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—AMBBIGAE EXPORT LIMES, TRG 


SCHEDULE 3001. WATER LINE OPERATING REVENUE and EXPENSE STATEMENT 


ror woe verict SAMMY 2 iy Sho December 3115) 


SHIPPING OPERATIONS 
0-700 Terminated voyage results (p. 52) 
60: Inactive vessels expense (p. 61) 
640-850 Collections fram and contributions to pools 
Gross profit or (loss) from vessel operations before subsidy. 
a Operating-digferential subsidy 
Gross profit or (loss) from vessel operations after subsidy 
Terminal operations (p. 63). 
650-865 Cargo handling operations (p. 65 
Tug and lighter operations (p. 66 
Other shipping operations (p. 64) 
Agency fees, commissions, and brokerage earned (p. 62) 
Interdepartmental credits for services and facilities (p. 61) 
, Gross profit or (loss) from shipping operations before 
overhead, amortisation and depreciation 


OVER) 
Administrative and general expenses (p. 62) 
Management and operating commissions (p. 62) 
Advertising (p. 62) 
Taxes- miscellaneous (p. 62) 
Gross profit or (loss) from shipping operations before amortisation 


tnd depreciation 


Amortisation-lesseholds 
Depreciation- floeting equipment-veseels 
Depreciation-other floating equipment 
Depreciation-termina) property and equipment 
Depreciation-other shipping property an¢ equipment 
Total water-line opereting revenue and expenses 
Gross profit or (lose) fram shipping operations 


wet 
(¢) 


se a1 
pert 
ee 
ED 3 1] 03 


— | tisk. Lot it 4 | 990) 867 
SSS Bs 














5232 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 
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’ 
Sere 


inne of Meepentost Lux, IMC, 
SCHEDULE 3002. TING STATEMENT 


ron rat pence Jasuary 1,195]. te Decesber 31, 1951 
Service and type of reese)’ _ ALL SERVICES 


Mumber of voyage terminations =n ij a = =6fC ticel miles ‘reveled 2 = 110 

Number of: voyage cays 434539 Days at see 6352 

wumber of Passengers Carried: war =e ome =z owar 
Firet clase >, 7U 7 7 


ar 
a EEE — Z | ee 


Days in port 








Seconds class - 
Tourist clese - 88 | 10,429 | 173 ’ 


Third class 
Other classes F 
Total | 16,018 | 519) Oe 
Wamber of freight payable tons of cargo carried SS 5 6 1,872 | 565.886 1/1. 706.61) 
(600) Operating revenue-—-Terminated voyages: . 
Ol Freight--Poreign 
os ° -——Goastviee and interccastal 
= Pdesenger-—Poretgn 
“2 - ~—Coastvise and interooastel _ 
ot] United States Mail--Foreign 
“ . ~ 
17 Poreign mail 
19 Ad velores 
20 Charter fevenue” (p. 59) 
24 Other voyage revenue 
Total vesse] opereting revenue 
(700) Operating expense--Teruinsted voyages: 
Vessel expense: ~ 
a Wages Seles 2 
OS Payroll taxes ‘ tana 
OF Contributions - Welfare plane  soepieeeenientteeetaiadeaaaiiaiaial 
1 Subsistence - emprte 626 FIOBT yori otal 
15 Stores, eupp. & equip. - Domestic 91,608, WF.rcien imeem 
25 Other maintenance expense 
35 Poel, 
ee 
_49 Repaire——Performed foreign 
“95 Tneurénee-—itill and machinery 
37 Ineurence-—-P. & I 
59 Inqurence--Other 
@ Charter hire’ (p. 59) 
64 Other vesse] expense 
Total veese) expense 
Port expense: 
65 agency fees and commissions 
7) Wharfage and dockage 
79 Other port expenses hon 
Cargo expense: 
@ Stevedoring a eeneceaeones 
69 Other cargo expense Rankeeaiatel 


























93 Passenger 
Other voyage expense: 96 India Taxes 
95 Canal tolle 
99 Other voyage expense _ 
’ Total voyage expense - - LD 
Total vessel operating expense a = 3 52 
Direct profit (or loss) from veese) operstions . 











* 2 separate vessel opereting statement wust be sutmitved for operations of freighters and of combination passenger and freight vessel: 
and for ach route served by the company. In inctances vhere vecsels subsidised under titel VI of the Merchant Marine Act, 1+}, are opereted 


on ue same route vith unsubsidised vessele, separate statements must eleo be submitted. 


Separete vesse! operating statements must be submitted covering vessels chartered to and from others--such operations must pot be it 


@1ussd on statements covering veesele owned and opereted by the respondent. Exclude “off hire""periode from number of voyage days. 
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AMERICAN EXPORT LINES, INC. 


37-38 BROAOWAY, NEW YORK 6, N. Y, 


- 


VESSEL OPERATING STATEMENT FOR THE PERIOD. 1/521 - 1/31/51 


Service and type of MOD ener ORTH AFRICA SERVICE 


Number of voyage terminations. 2.-j..u-ue-uo Number of nautical miles traveled......227053_. 


Number of: Voyage days........ 1,515 =. 





Numper or Passencers Caraixp: 


Weamiger of freight payable 
) Opzzatine Revenus 
Teaminaten Voraces 


a Freight—Focsign i he 





, Total Vessel Operating Revenue....$ 






(788) Orematinc Expranse—Teamivatep Voraces 
Expanss: 


@1 Wages... iielinlicinanegapesdaaneeedpinincipensial 

06 Payroll Taxes. 

09 Contributions—- Welfare Plans 

10 Subsistence—Purchased Domestic... 

14 Subsistence— Purchased Foreign..... 

15 Stores, Supplies and Equipment Purchased Domestic 
24 Stores, Supplies and eee? Purchased Foreign 
25 Other Maintenance Expense... ennai 


40 Repairs Performed Domestic........... ns 
49 Repairs Performed Foreign........._.............. 
55 Insurance—Hull and Machinery................... 
S7 Ensuramoe——P BD ccc encnnnceeeeneneee 








65 Aguaey Fees and Commissions... eG ese 
70 Wharfage and Dockage.......... . 
79 Other Port Expenees.............. psvisannnsiin 
Carco Expense: 
NR icncenisisetennncccreraliscondiianenmnectnt ” 012,8 
89 Other Cargo Expense... ....--.-cce-ccesccv-nsnsners 
Broxerace Expense: 





CC rrrcenrcercnerre citing ni * - 

99 Other Voyage Expemse.............ccn--ecerecsnseeoe 7) 
Total Voyage Expense..........................-- 
Total Vessel Operating Expenve........... 
Direct Profit (oefam) from Vessel Operations 


te we eae r | 
(To be submitted fer cache 
pleted voyage sccoust, wd y | 
« moothly summary.) 


eS 


Ast | 


Seeeeceseameserssnrseensseceres: sceeseenenns seenennesnensentpanieg f Serv 
Num 
Tadd... ‘“ 
Num 
| 
; 
/ 
} Nun 
_— 
' ' 
o 
( 
, “ 10 
1,075,480 re 
Sal Des 
ain | 
— 220, 563 
oe x 
ae A 
- Kt 
a ahd, 
<amnaiccne 
7A } 
25,208. 2 5h s9h2 
| fe 
424,063 
Can 
1,357,968 : 
j Bro 
men tne 
Orn 
i 
66,527 / 
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AMERICAN EXPORT LINES, INC. 


87-38 BROADWAY, NEW YORK 6, N. Y. pleted veyage cecount, and as 
” 2 meathly summery.) 


VESSEL OPERATING STATEMENT POR THE PERIOD. 1/2/51. 12/31/51 o7 
serice and type of vessel... WEST COAST. OF. CRAIN. SERVI. .cs.tnhninne--inmyenenntennnn 
Number of voyage terminations. FT cnn Number of nautical miles traveled....290 270. -eoo- 
Number of: Voyage days........... 4 7, Days at eva... 707029... Days im port....06005 ne 





(100) Orgaarinc Expanse—Taaminaten Voraces 
Vesse. Expanse : 


08 Payroll Tas dt. 1 29,757 _ . 
tote Pont 2 Plans. aes. 


15 Stores, Supplies and Equipment Purchased Domestic a 
2% Stores, Sup; » |» easoeggagelianiagadaaaaas Sa 
Sher Maleaiiedtienes. oan 149,620 





4 Other Veesel Expense... 17, 564 
Total Vessel Expense... econ a 2 453 408 
65 Agency Fees and Commissions... a 
Other Port Expenses. ean 2207612 — L944 
I ener cnscntesecerseneeeeereener ene 1,261,132 _ 
es cry Des oo 1,67 327 


ell 51,07 

93 Passenger... i cciadiensnseccsooss - 5 _ 514507 _ 
Ormer Vorace EXPENSE: 

a : ogee atin 

96 India Taxes................. o namaansliadiias 

99 Other Voyage Sapene.... eae __172,037__ 172,037. 


Total V a aa 238 ah . 
Total Yong ra Expenee.... 4B Be 
Direct Profit (axcham§ from Vessel Operations Cli 723, 7 
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AMERICAN EXPORT LINES, INC. 


37-38 BROADWAY, NEW YORK 6, N. Y. 





VESSEL OPERATING STATEMENT FOR THE PERIOD 1/1/5) ~ 12/31/51 


Service and type of vessel... 


Numper or Passencers Carrizp: 
Vetel..3...... 
Number of freight payable 
) Opzaarive Revenus 
‘Tummivatep Voyaces 
’ z Freight—Foreign.... 





15 U. S. Mail—Foreign...... 
16 Coastwise awry Sedievnastal. 


_Independence & Constitution Service  §..-ssi‘(i‘(cét; 





17 Foreign Mail....... 
19 Ad Valorem........ 





24 Other Voyage Revenue... 
Total Vessel Operating Revenue. .$ 


700) Opzratinc Exeense—Teaminatep Voraces 
Expense: 
08 Payroll ame... ; : 
09 Contributions — Welfare Plans. . 
10 Subsistence—Purchased Domestic. . 
14 Subsistence—Purchased Foreign... 
15 Stores, Supplies and Equipment Purchased Domestic 
24 Stores, Supplies and eae e Purchased — 
25 Other Maintenance Expense..... tosses 





40 Repairs Performed ‘Domestic. 

49 Repairs Performed Foreign... 

55 Insurance—Haull and Machinery 

57 Insurance—P & L... 

59 Insurance—Other... 

© Charter Hire....................... 

64 Other Vessel Expense.......... 

Total Vessel Expense........ 

Port Expense: 

65 Agency Fees and Commissions 9%, $78. 

70 Wharfage and Dockage......... cast Oe 20 

79 Other Port Expenses. __. 99,368 
Canco Expense: 

80 — Ls 256,927 

89 Other Cargo Expense... 5 143,147 
Bdoxenace Expenst: 

a crirtnterereeservoregapenssonapaapsnsntasrecitassscccegsines cinta ee. 

93 Passenger......... é 515,905 
Orner Vorace Exrenst: 

95 Canal Tolle... esos cect en aie oe 

96 India Taxes... , . wie. 

99 Other Voyage Expense... _____-4911, 876_ 

Total Voyage Expence.... ‘ : 
Total Vessel Operating Expense. 


Direct m8 (or Loss) from Vessel Operations 





4,054, 566 

__132,798 
antl say 
< 1,472,301 


_ 22,649 


400, 070 


533,414 


—___ 931876. 
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~ 26190 
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ot3ie 


8,865,835 


#eé¢ ft 
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gs | os = 
tg Sttatieaaee EXPORT LINES, INC. Schedule 8-1 
ie (Te be subunitned fer anch com 
we 97.98 BROADWAY, NEW YORK 6, N. Y. ghiend wapagp naam and o 

| ~ « reonthiy cmemaimery 

VESSEL OPERATING STATEMENT FOR THE PERIOD »Y 1/52 - 12/31/52 
ef gees unbtype of vessel... Se in al castrasianttecaiiniiaile 

42 


Number of voyage terminations..." 









su §. Mail—Foreign..... 
16 Coastwise and Tntevecastel.. 
5 1? Foreign Mail..... : 

19 Ad Valorem..... 

20 Charter Revents... 

4 Other Voyage Reveses... 


PP! Pl Pl Pl Pie BP) ee 


i 
(700) Orgrarivc Exrense—Terminaten Voraces 


‘- } E 
| ® 01 Wages. ae 

08 Payroll Taxes............ 
© Contributions—- Welfare Plans 
| 10 Subsistence—-Purchased Domestic... 

14 Subsistence—Purchased Foreign. 

15 Stores, Supplies and Equipment Purchased Domestic 
| 2% Stores, Supplies and Equipment Purchased Foreign 
25 Other Maintenance Expense... 

#0 Repairs Performed Domestic... 

49 Repairs Performed Foreign... 

55 Insurance—Hull and | Machinery, 

57 Insurance—P & I..... 


Port Expense: 
65 Agency Fees and Commissions an 116,827 
10 Wharfage and Dockage......0.0.0..0000000000005 00 241,: a 
19 Other Port Expenses..... — Ss 391, 

| Canco Expense : 


cao 200.1 ae 


iii 7 1009350 


5s. | Total Vessel Expense............ 


93 Passenger........ = 2,853, y 


Ornen Vorace Expense: 
95 Canal Tolls ate = i. 
; 96 India Taxes... ee ee 
99 Other Voyage Expense ‘ oe = 10,7. 
L r Total Voyage Expense...... 
i © > 2) Total Vessel Operating Expense... 
re Direct Profit X2NCEewF from Vessel Operations 





Th TBF 


28285274 


103,203 


190,720 
«3 881,834 
3 


$2,536,355 _ 
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AMERICAN EXPORT. LINES, INC. 


BPS BROADWAY. NEW YORK 6, N.Y. 





Number of freight payable 
tons of cargo carried... ecco-eoo04 — 
) Opzratinc Revenue 
‘Terminatep Voraces 
01 Freight—Foreign..... 
05 Coastwise ond Intestoostél.. 
Pa Passenger—Foreign.......... 
Coastwise ond. Intercoastal. 





16 Coastwise and Intercoastal... 
17 Foreign Mail... 
19 Ad Valorem.......... 


(700) Opgaatinc Expanse—Terminaten Voraces 


Q@yv esse Expense: 


8 Payroll Te axes 


09 Contributions- - Welfare Pl Plans. 


Service and type of vessel... Alezandria Express Service 
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St) 


Schedule B-1 
(To be wubssited fer cech wm | 
pleted voyage secount, end » 
a monthly summary.) 


VESSEL OPERATING STATEMENT FOR THE PERIOD. 1/1/51 = 12/91/59 


Number of nautical miles traveled.......’?” 


15 Stores, Supplies and Equipment Purchased Domestic 






40 Repairs ‘Performed Domestic... 
49 Repairs Performed Foreign. ......................... 
SS lasurence—Hia wa Machinery. 
57 Insurance—P & 1... ‘ 


Port Expense: 





Total Vessel Operating Bupenee. 
Direct Sirmftx (or Loss) coi Vessel Opesations 


—__71.682. 


—__— 152.952. 
-——350,176. 


1,896,583 
___ 471, 59% 


— 103, 7 
129,494 


276.183 


ee 














579, 910 


1,968,177 


232,941 


IS, PP We 


5.587.407 


>: 


nie |. se 


i 


t 
i 


= PP PP Pb TP iP i ri 


ard 


a ad 
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AMERICAN EXPORT LINES, INC. 


—————— vo oY pleted voyage sccoust, and a 


VESSEL OPERATING STATEMENT FOR THE PERIOD./1/51 - 12/31/51 


Service and type of irre. Sa I a staan nine ttes 


Namber of voyage terminations............29........................ Number of nautical miles traveled............ 5 59,158 tiememeinsniee 
£599 43>" see ADL TS OO 










Total Vessel Operating Revenue. $ 


(700) oe Exprense—Teaminatep Voraces 


¢ 01 a, iss 1,611,299 
08 Payroll Taxes or ae ‘ ee 
09 Contributions- - Welfare Plans se —% 826 





oreign.... 
15 Stores, Supplies and Equipment Purchased Domestic __ 18357 
24 Stores, Supplies and Equipment Purchased Foreign ee 
Expense 








Total Vessel Expense. sss = ___ 4,151, 780 

Porr Expense: 

65 Agency Fees and Commissions = ___188,752_ 

70 Wharfage and Dockage....... =, ___217, 567 

79 Other Port Expenses... = _273,827_ 680, 146 
Canco Expense: 

ne eiigibli-surcsdscesecnsonens ‘ - ae 1,673,360 275 

r Cargo Expense a 535,915 2,209 2 in 

Broxerace Expense: 


Freight. 98, 588 : 
93 Passenger. ar ; 133 98,721 
Orner Vorace EXxrensz: : 
95 Canal Tolls.. r _320,063 
9 Other a fe _ 16H,282 = 
Total Voyage Expense... 3.80%, 790 
Total Vessel Operating Expense pre 
Direct Profit (882288) from Vessel Operations $._. 1,304,751 








; 
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"AMERICAN EXPORT LINES, INC. 1 


37290 BROADWAY, NEW YORK 6, N. Y. (Te bevubuinettormia, | Al 
(> o NESSELOPERATING <1 \.TEMENT FOR THE PERIOD 1/4/51. - 14/32/52 
Service and type of vessel... Militery Sea Transport Service - S.S. EXMOUTH 


Number of voyage terminations... .. Namber of nautical miles traveled coven seem 
Number of: Voyage days F Lies bsssesssereeecsreeee DOGS 08,008 


Number oF Passencers Carrigp: OUTWARD 


zz Ff # € 





Number of freight paysble 
tons of cargo carried. 
(600) Orgrativc Revenue 
Terminatep Voraces OUTWARD : — 6. 
01 Freight—Foreign..... a eat aa eoneageaiadll 
0S Coastyles and: Intesooestal... a a Semel 
08 Passenger—Foreign......... cates decal Sih 
12 Constwiee and Intoronaptal eee arte . janes ceed 
15 U. S. Mail—Foreign..... ee o< les 
16 Coastwise ook ce eeeeall i be i ciaininpanitilastnedaiia 
I  iitinrenticentielaimeened eect tae hcg erm oleracea tlt ernie 
OIE WOOO Bs ccsnethennnennneeoees 


20 Charter Revenue... oe meatieeseemnne wapadinaadil = 7 ; 657,708 
24 Other Voyage Revenue............. , ode m9 re anaes anttuleghD 


Total Vessel Operating Revenue. $ g 9.193 











' 


(700) Opgratinc Exrense—Teaminaten Voraces 
Vessex Expense: 13 (7 
01 W. aaa iasliaiatieatitin 231,224 ’ @y 
08. Paveoll T Fees bead . 6,738 ‘ * 
09 Contributions- -Welfare Plans 9,814 
10 Sabsistence—Purchased Domestic ~-y, 482327 
14 Subsistence—Purchased Foreign. ~- + 4 
15 Stores, Supplies and Equipment Purchased Domestic aan 30,296 } 
24 Stores, Supplies and panowset Purchased a protp apaentennia 
25 Other Maintenance Expenee.... ol ae __ 13,792 
BP setter enter i on — 
40 Repairs Performed Domenic. él, 4 \ 
49 Repairs Performed Foreign. eames 
55 Insurance—Hull and Machinery 27 SST 4 
57 Insurance—P & T...... 22,413 
59 Insurance—Other......................... 
60 Charter Hire.......... «........ 7 
64 Other Vessel Expence............ 5,637 } 
Total Vessel Expense........... 455,333 
Porr Expense: 
65 Agency Fees and Commissions 4,390 I 
70 Wharfage and Dockage me ; 
79 Other Port Expenses... son ; o_- hog 3Y } 
Canco Expense: 
80 Stevedoring... ~ é 
89 Other Cargo Ekpence _ 2 - = 
Broxerace Expense: 
90 Freight. : ae. 2) ) | 


a - = 
Orwen Vorace Expense: 


95 Canal Tolls - { 

6 India Taxes a =. ' 

99 Other Voyage Expense ‘ * — passe ; 
Total Voyage Expense... ot tt 


Total Vessel Operating Expense. —__459, 721 
Direct Profit (or Loss) from Vessel Operations $.. 199,477, 











—_ 
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"AMERICAN EXPORT LINES, INC. 


$730 BROADWAY, NEW YORK 6, N. Y. 


VESSEL OPERATING <1 ATEMENT FOR THE PERIOD 1/1/51. - 12/32/51 


Schedule 6-1 


5241 


xX 


(Te be submitted for each com- 


seven sad type of vessel... 9:82 LAGUARDIA... PASSRWORR. SRRULOR ener 
Number of voyage terminations bb scereesessveeaeeereneee Number of nautical miles traveled.....1262250. 


ied Days at sea... 295-16 


Number of: Voyage days. 


Days in port... ee 








Number of freight payable 
tons of cargo carried... 
@ Orsaativc Revenue 
Tamanatep Voraces 
01 Freight—Foreign... : 
05 Coastwise ond Tnterecastal 
06 Passenger—F oreign.... 
u Coastwise and Titioccestall bead 
15 U. S. Mail—Foreign 
16 Coastwise and ibossnieel 
17 Foreign Mail... 
19 Ad Valorem......... 
20 Charter Revenee 
%4 Other Voyage Revenue. 


Total Vessel Operating Revenue. $|_2 672,097 


(100) Orgratinc Exrense—Terminateo Voraces 
Vessex Expense : 
ee... 
08 Payroll Taxes : 
0 Contributions- Welfare Plans 
10 Subsistence—Purchased Domestic 
14 Subsistence—Purchased Foreign 
15 Stores, Supplies and Equipment Purchased Domestic 
% Stores, Supplies and Equipment Purchased Foreign 
25 Other Maintenance Expense .... 
35 Foel........ ee 
4 Repairs Performed Domestic 
49 Repairs Performed Foreign 
55 Insurance—Hull and Machinery 
57 Insurance—P & L.. 
59 Insurance—Other..... ——, : 
60 Charter Hire ied 
64 Other Vessel Expense. eilerte 
Total Vessel Expense 


Port Expense : 
65 Agency Fees and Commissions 19,658 _ 
10 Wharfage and Dockage...... 5 60,612 
19 Other Port Expenses... 94067 
Canco Expense : 
80 Stevedoring... 198,249 
89 Other Cargo Expense..... 88 ,063 
Broxerace Expense: 
Freight. 10,715 
93 l'assenger... 172,655 
Orwer Vorace Expense: 
% Canal Tolls = 
% India Taxes — 
9 Other Voyage Expense 117,872 


Total Voyage Expense 
Total Vessel Operating Expense 
Direct Profit (or Losa) from Veasel Operations 


1,717,818 ». 


56,965 
995 94 


_ 20,693 
171,097 


| fame qi & 


173,840 
525 548 


%,138 
~ 120,162) 


155, 1268 


33,519 . 


350,167 
255,7% 


1745337 


286 ,332 


183,370 


117,872 _ 


41287 ,536 





a ae 
5069 shh? 
$ (1,715,385) 


s/ 
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. 


AMERICAN EXPORT LINES, INC. eonhe, iN 
(Te be submitted for exch oom, 


pleted voyage serouui, 
« monthly sumamry.) yy 


VESSEL OPERATING STATEMENT FOR THE PERIOD 2/4/52 = 1</33/52 


Service and type of vessel........ os stvncetinamend fines wes. 6 SERTEED ; as! 


37-38 BROADWAY, NEW YORK 6, N. Y. 


Number of voyage terminatione.................. Rovccccscusessmesome Number of nautical miles traveled ..... 13,6396 - 
Number of: Voyage days... cccccceceesces cesses Daye at 008.02 ccccceeeseessceseceese DMye i POPE... ccc cccseetoun 


NumBgr OF Passencers Carrigp: 
Second class... 
Tourist class... 





Number of f reight peyable 
(600) Orznatine Revenue 

* Tarminatep Voraces 

O1 Freight—Foreign................-.-....00---0--0:0 

05 Coastwise and Intercoastal. ..... 
08 Passenger—Foreign..................... 

12 Cosstwise and Intercoastal 

15 U. S. Mail—Foreign..... 

16 Coastwise ond Tesbecsastal. 
17 Foreign Mail............ 

19 Ad Valorem............. 

20 Charter Revenue......................... a 
24 Other Voyage Revenue.................. 0 





Total Vessel Operating Revenue. $ 





(700) Opgratinc Expense—Teaminaten Voraces 4 
Vesse. Expense: ‘ 

01 Wages... wept dhth soccn se iicaas 64,465 

08 Payroll Tite. J 1,819. 

09 Contributions — Welfare Plans 2,310 | 

10 Subsistence—Purchased Domestic * 8,403 

14 Subsistence—Purchased Foreign. . — —— 

15 Stores, Supplies and Equipment Purchased Domestic 9,863 

24 Stores, Supplies and eapeest Purchased — a 7 

25 Other Maintenance Expense... 3,1% 

35 Fuel... Saiteis 9 

40 Repairs Pedemed acetic. 6,915 

49 Repairs Performed Foreign... . = 7381 

55 Insurance—Hull and d Machinery ; 10,' i, 

57 Insurance—P & I... - 6,671 

59 Dabatamoe—Orher... — 

60 Charter Hire... 000.......... 38,344 

64 Other Vessel agence. enna 2,235 

Total Vessel Expenee............. 155,20 


Port Expense: 

65 Agency Fees and Commissions ako 

70 Wharfage and Dockage........ _« 

79 Other Port Expenses............. 2 277 477 
Carco Expense: 

80 Stevedoring. ...........0.. * 

89 Other Cargo Expenee...... - 
Broxerace Expense: 


GO Frrebghite ccc nsoneue none , je } 


93 i’assenger........ Rilceisbeenee ‘ - - 
Orver Vorace FXPENSE: 


%5 Canal Tolle....... apn. 


96 India Taxes 
99 Other Vovage Expense 


Total Vovage Expense * n biel 


Total Vesee! Operating Fx pense —o 
Direct Profit (or Loas) from Vessel Operations $ Ci 


AM 


Servi 


‘um 
\* 


Num 


Nu 





x 


teh com, 


te’ 
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AMERICAN EXPORT LINES, INC. 


97-99 BROADWAY, NEW YORK 6, N. Y. 


VESSEL OPERATING 51 \1TE MENT FOR THE PERIOD 1/2 


Service and type of vessel 


Number of voyage terminations 2] 
\ 


ie 


.. Days at sea. 75212 


née 
Number of: Voyage days c 
Numser or Passencers Carriep: 


First class............- 





Thied olats......................... ; 
Other classes... ates 
Total......... ale 
Nomber of freight payable 
tons of cargo carried... : 
(600) Orgrative Revenue 
TerminaTeD VoYACES 
01 Freight—Foreign.... ; 
05 Coastwise end  Hatousecstal 


08 Passenger—Foreign.................... 
12 Coastwise and Intercoastal 


15 U. S. Mail—Foreign... __396,006- 


16 Coastwise pan Sibessonsall 
17 Foreign Mail a a 

irs ca hese 

20 Charter Revenue... c 

%4 Other Voyage Revenue. 


Total Vessel Operating Revenue $ 


(100) Orpgzatinc Expense—Teaminatep Voraces 
Vesse, EXPENSE: 
08 Payroll Taxes. 
® Contributions—- Welfare Plans 
10 Subsistence—Purchased Domestic 
14 Subsistence—Purchased Foreign. 


15 Stores, Supplies and Equipment Purchased Domestic 


2% Stores, Supplies and Equipment Purchased Foreign 
25 Other Maintenance Expense......... 
35 Fuel..... 
40 Repairs Performed Domestic.. 
49 Repairs Performed Foreign 
55 Insurance—Hull and Machinery 
57 Insurance—P & 1... 
OO Charter Hire... ccccccsscseesescssn 
64 Other Vessel Expense... 
Total Vessel Expense... 
Port Expense: 
65 Agency Fees and Commissions cee 
10 Wharfage and Dockage......... eee ccossnne 
19 Other Port Expenses... 
Canco Expense : 
8 Stevedoring...... Sehpein 
89 Other Cargo cone 
Broxerace Expense: 
9 Freight... 
93 Passenger 
Oruen Vorace Expense: 
% Canal Tolls............ 
96° Jia Taxes... nai eiinns 
9 Other Voyage Expense............ 
Total Voyage Expense...... 
Total Vessel Operating Expense. 
Direct Profit (or Loss) from Vessel Operations 


47063 O—60—>pt. 1, v. 531 


Bareboat Crerations 


1,960,913 _ 


44,859 
105,735 


150, 233 
943,840 
179,285 
35,156 
in”, 5055. 





2, 


<- 
’ 


Sehedale BI 


(Te be submited for cach com- 
pleted voyage eccount, and a 
s monthly semmary.) 


2/*yF2 


... Number of nautical miles traveled 


alate Days in port.............27 


228 1755 





094,286 


68,748 





5,482,245 


ae 





0244 


rome i200 





37-38 BROADWAY. NEW YORK 6 N Y 


VESSEL OPERATING STATEMENT FOR THE PERIOD 1/1/51 = 12/31/52 - 


Service and type of vessel 


8 


Number of voyage terminations 


Number of: Voyage days 435 


Numaer or P’assencers Camrien: OUTWARD 


First class... 
Cabin clasz.............. 
Second clase... 
Tourist class................. 
Third class.................. 
Other classes. 
hE Slit coves 
Number of freight payable 
tons of cargo carried. 

@~) Orgratine Revenue 
Teaminaten VOYACES 
01 Freight—Foreign..... cannibal 
05 Coastwise and Intercoastal 
08 Passenger—Foreign......... 
12 Coastwise and Intercoastal 
15°U. S, Mail—Foreign............................... 
16 Coastwise and Intercoastal 
17 Foreign Mail............... 
19 Ad Valorem........................ 
20 Charter Revenue......................... 
24 Other Voyage Revenue............. 


Total Vessel Operating Revenue $ 


(700) Orgratinc Expense—Teaminateo Voraces 
Jesse. Expense: . 
OL Wages. nn... cceeeeeee . 
08 Pavroll Taxes 
99 Contributions - Welfare Plan- 
10 Subsistence—Purchased Domestic 
14 Subsistence—Purchased Foreign 
15 Stores, Supplies and Equipment Purchased Domestic 
24 Stores, Supplies and Equipment Purchased Foreign 
25 Other Maintenance Expense 
35 Fuel deci 
40 Repairs Performed Domestic 
49 Repairs Performed Foreign 
55 Insurance— Hull and Machinerv 
57 Insurance—K & | 
59 Insurance-—Other 
60 Charter Hire 
64 Other Vessel Expense 
Total Vessel Expense 
Port Earense: 
65 Agency Fees and Commissions 
70 Wharfage and Dockage 
79 Other Port Expenses 
Carco Expense: 
80 Stevedoring 
89 Other Cargo Expense 
Brokxeracr Expense: 
on Treight 
O% OC msenger 
Oneua *' vs " 
ne seatal Doll- 
¥ India Taxes 
® Other Vovage Expense 
Total Vovace Expense 
Total Vessel Operating Fxpense 
Direct BESBE( or Lose) from Vessel Operations 


AMERICAN EXPORT LINES, INC. 


West Const Italy ~ Bereboat Freight Service 
.«. Number of nautical miles traveled 


Days at sea. 








MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Sehedule By 
subsvitted for rerk tow 
pleted *@7SGe account, ond a 
« monthly summary.) 


Te be 


88, 869 


240-16 19405 


Days in port 


INTERMEDIATE 
ed 


312,203 
9,964 
11, 840 
41,202 

85 


50,002 

2,955 
90,418 
181,162 
19,554 

730 / oTh 

50,941) “P 
55,643 / 

6, 432 
185, 549 

20, 799 


Beret este 


1,039,479 / 


25,001 
4h. 723 
55,889 


345, 591 
91,202 


Ss eeeketetterTt F&F s. ® & €& 





125,613 


436,793 


24,441 
o 2b , 4) 


42,950 
421950 , 629,797 
1,669.27 


$ (81,308) 





679 / | 


73 
1216 





MONOPOLY 













14 | (946) Mtecellaneous’ 





(Lines 15, 16, 17, 









Claseificatian 






Director's Fee: 
Conference Expense : 





tA AN GENEL EF ENSE 


15 | (Motel Adminiatrative and Generel Expense 4 3 ae 


36 | (945) Management and Operating Commissions eteiceniianinntsngtn cried tenn aleeiethtibeas 
y7 | (990) Advertioing ee | oil = 
is | (955) Taxes--miscellaneous (p. 70) 04 

and 18) Tots) 


SCHEDULE 302]. AGENCY FEES 


licenced cee eee 
ant Sl 
sadicteiliie 1 

it 


PROBLEMS IN REGULATED INDUSTRIES 


OVERHEAD (ACCOUNTS 990-955) 





SCHEDULE 321 


1 | (901) Salaries I ati + + + + + ° 4 ‘ + _ 3 | 
is say a _.. , . 2,862 1508 255/179, 642/866 2 760 553 
‘| ae 7 and Accounting fees and Expenses -" : . "8 386 i _- L + 6/011 j | 2 

Sin tint otter sd 1156 115” | 30° 651) \ Th) TSO || 262 516 
| (925) Communication Expenses ee : | 89 373 . + 5) 145, + 174/591 7 1362 [109- 
«| (920) Office Supplies, Stationery and Trinting : | 134 [016 * | 8 a , 60,119 | 202 1382 

(928) Membership ves and Subscriptions Z } u 218 t : 1 328 | 2.400 ‘a 17; 

4 1929) Mntertaining and Solicttetion __ ° _| 92 |863 - 18! 657! " 43,131 il 1651 
@ | (9%) Traveling Expenses — ‘ __;_ 54 '813 | ¢ 9 488 | 86 269 | + 150 |! =~ 
30 | (9M) Imeurance and Bond Premiums . — ft i - 4 237! ‘ 10, re L 49/219 
yy | (922) Pensions ent Relief _ ,—_261 078 ¥ ost ; 29) 947 | + 8 2. 
it denise lhic hihi oh ee + ee 
7 a Maintenance of Office Building and Byuipeen' 0 80S a _ | 18,820 | alae 


—— - 









COMMISSIONS , AND BROKERAGE EARNED (ACCOUNT 670) 


Home office wamestic branches Foreign branches 
(») 


ret henceeioe 


‘te saint shown opposite this classification, ae "miscellaneous", must not exceed 10 percent of total administrative and genera. expense 
tmjor expenses for which no classification is provided om thie echedule should, therefore, de described in the space 


Home Office Domestic Fore 









rovided hereunder 


5245 

































Total 





“Jel Wire & duto Expense =—s—s—“‘zaié‘sS™OSCSC $$ ae 

Overtine et cant a ee 

“Gharitibie Contributions = =— ——“oa5 re T,253 “2 eT 

a ae 

Anerican Merchant Marine Institute i 3 BIS ae... aesane = 

Special & Professional Services  __ “a Sree 
Sc herecrttrmerntieeeens 9,3 oes 


eS aed _ — 

































Fiscal Expenses 









glayees Morale 5.67% 
a es leees ene 13,0 : 
Consumable Medical Stores  —s_—s 


Allowance to Agents —«s—ss—s— a 


irs to Pier Equiprent —__ 































eee > eee 132, 996 | 
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HEDULE 40 VESSEL ATISTIC S- -(Cuncluded 
| ° “Te mee : t ne or rare te ae 
ot ia. tae te ine oe elas a. the ifames, end te . vhaans < ite ° i par senge 
. jermde of the beame named 1s jawfuily permitted to . etry. 
ee etuman fy show the bulk capacity based on measurement to the Designate vessels under foreagn registry (if amy) with an asters« 
yt of the shell phating of the ship, or to the outsude of the {rames, and show nationality under remarks column (q) 
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SCHEDULE 4011, ROUTES OR SERVICES | 


Deecribe the routes served by the respondent, showing line name ech. If respondent is not engaged in vessel tions 
ond listing ports of CBI in sequence Show each service separately, nature of business . opera - denerine 
indicating frequency of sailings and number of essels empleoved on 








: ia as fread Rout 0 , 
Virginia sod gorts in North parte Senian te sod inglatioc thant 
—_—_—_— ©, ' ca B ¢ e ra bow 
3 


“with the p » of calling at Gibraltar, po: ts in Portugal, Spania ; Atlantis Bee 

_south of Ports Spanish Mediterranean port: riatic pO and Sicily, and sith t 
when traffic offe of cal}! ny other port; shin the lisit, 

of Lines B, 6 and D, as herein described, . } 


Pt oy a Ve ee ee ee er ae el arm aE Seer ae " rr Few erete. tees 





’ - DIA SERVIC! (Trade Route 1) 
’ Botsven Tp tates Atlantic ports and (via the Suez Canal) n the Gulf oF Si 
G of Aden Paktotan India Ceylon and Burma eith th privilege of call! 
2 D yh - (BDO LE Ve ¥: 
> C4 : 0 ited States) ‘a mith ‘the Ailegh D eg 





cc 5 ny other port hin the 
limits of Lines As B, C om D, ‘as herein described, 


Dur ere were sa. s @ above service. 











LEITH TTT 
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————_ after which this service 


~___at the Asores, por 
i bra and with the 
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19% 


AMERICAN EXPORT Lrugs 
—————er 


+ BB81008,-8,-2 
ROUTES OR SERVICES 


8. Describe the routes served by the respondent, showing line name and listing ports of call in 
Show each service separately, indicating frequency of sailings and number of vessels employed in each, If 
respondent is not engaged in vessel operations, describe nature of business. 


ND ciceenccinesinctcoustibiil 





__-_____ Regularly scheduled sailings on the routes listed below ware. served 
Vesse set 

from demuary 1, through December 31, 1950, by owned vaasela/chartered from the 

Administration under Shipsslesdemise contract #303 Addendum # 6, and charter of 


__the $/8 lageardia, Monthly schedules of sailings filed with the Division of 
__Sraffie, are incorporated by reference, 20088 


a 





Aa ennenwe = we cewenwe aren wn - a+ a= seenan enema en anew an on - nee + = see per see cennnne sew een- sane - ens ene wen == 22+ eee nee ne meee se cene: 
aan eeenen. 


per mseaanie of voyages made during the period January.1 through December — 
31, 1950 a8 reflected in Schedule B-1 inoluded in this report were: 


tonnes 


RRB 


i 


panceseunensnonenasseweliililiadisieespalinieeod iegrageoieneaeileieimamenpsavay ee Se 


__:_..___ Ghartered under agreement $303 - Addendua # 6 siitiaaaiiaila 
ln I I a ie ss iaewmenr sen eiagrwngeremen aril 


aonene eee 

ooesee- == - a “- ao aceccwenee. 
~ oo - =- a 
qa: —_ ee. 
ee = — —————— 


1616412 








! 





MONOPOLY 


Conagwt Workine Assets: 
Marketable securities (market value, 


Notes receivable... 


Acoounte receivable: 


PROBLEMS 
AKERICAN 


aaw YORE, W 


IN REGULATED INDUSTRIES 


EXPORT Lrazg, 
89. BROAD eAY————-— ee 


BALANCE SHEET 
AS AT DEC 31 1950 


Account No. 
(101-119) 


121-129 
(131-149, 369) 











Saeipecane 
ASSETS 
Gross Reserves Net 
s 6,093, 373,43 6,093, 373,43 


(151-169, 369, 
01 
(151) 


Bhai einen (158) 
et ag, 
U. 8. Maritime Commission............... (160)... 
Miscellaneous and scerued............. (165-169) 
Ti iipctscscccctecanailimccccsccncccesencs osdiiicineeene 
Inventories : 174-188, 040, 
es apne 
Nonshipping inventories. (180-185)......... 
Miscellaneous. .....................-..-.... (189)_. 
Othercurrent working assets. (191-199) 
Total current working assets 
VoracEe IN mess (when a net debit 
Unterminated voyage expense...... ‘ (200, 060) . 


Les: Unterminated voyage revenue 


“fated FaBie"a.cot -Bperating sul pig 


Bains argaD 


InvasTMENTS : 
Securities of holding, cubeidiery. affiliated, 
and associated companies. 


Noneurrent receivables from holding, 
subsidiary, affiliated, and associated 


Other investmente______._._... 

i nthettinrovnateumetion-renoetmeraneca.—a 

Paorgary anp Equipment: 

Floating equipment— Vessels.. 
Other shipping property and equipment 
Nonshipping property and equipment_. 
Miscellaneous... ............. 
Vessels under construction. 

| ES 





3, 900, 809,28 
212,466.32 


8,118,110,85 


> 1,609, 204,35 ee 
13,840,590.80 _ 


358,205.72 


358,205.72 





20,292, 169.95 


57, 310,86 





"8 


6,138,110.85 
1,609,,204,35 
13,840, 590,80 


358,203.72 








(306-314)... 

8). Fad 2S 15,945,800,96 _ 15,945,800.98 
(316+329) . 

POER.......:cns.’csecsictpegrnmpttitaaiaten. <sintaepeieg eerie ete meenn o 
320).. a ee 
325-328). = = 
331-359) ~ me . 
331-332) 40, 506, 284.63 10,277,527.32 30,228,757.51 
337-350) 748 , 527 45 243,405.12 505, 122,33 
353-354). et es ae De eee eee aes 


(357-358) . 
a 


(361-374) 


Oruze Assets: 
Claims pending ....... (361)... 
Notes and accounts receivable—officers 
and employees.. (364)... 
Other noncurrent notes and accounts re- 
Miscellaneous.............. CPD vccecsnie 


Devernen Cuanczs snp Preraip Ex- 


Goopwi anv Oruer InTaNncisLe Assets. 


- (376-389)......... 
(391-399) .... 


Comrmoamnt AsseTs—(not included in above)... 


_35 508,740.69 
bh, 763, 552577 








2.24 34, 242, 620 0.53 


__2,009, 689.15 
10,446 573 


4585.08 


2,026, 720.9%6 


wan 879g MA509 
1,00 


"$83,699, 690.75 10,520, 932.24 €73,370,758,.51 
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£0 





AMERICAN EXPORT LINES, INC, Exersrr 4 
BRR ——. 
e . ree a ee ee eS nies aacieionaietinlaal 


BALANCE SHEET 
AS AT DEC 31 1950 


LIABILITIES AND CAPITAL 











Account No. 
Current Woratno Liasitiries: 
Notes payable._..... Kandaidaitas (401-419) __....... Bical aaa 
Accounts payable: (421-459, 015) 
a en eC we Pye 
Wie tte  atap oe | he 34714960 
Officers and employces : aD, ceed 3 2, 358 465 
Holding, subsidiary, affiliated, and usso- 
ciated companies... . iS neers 
U, 8, Maritime Commission i itiseimeeniasintadh cami 866,836.44 
Miscellaneous and acerued................. (438-459)... 33975, 922,82 10, 639,694.30 _ 
Other current working liabilities... (461-479)... enpsitibiteniitienemins 
Reserves for unrecorded liabilities. (481-499) __. Fas . 10,639,694, 30 
Long-term debt— Due within | year: (526-539) 
Mortgage ster. » Maritime Com 
mission_. nines eee - ee om heii 137,520.00 
din Nicdscatcssontlcacins ODPitei OM arses co skoeectece se seee 
Other secured long-term debt... (534, 535)........ =. ....b374520.90_ 
Unsecured long-term debt. (635, 539)... sass wn T SAO 
& ; Total current working liabilities_.... 10, 777,214.90 
Apvawce Ticxsr Sates awp Deposits... (025)... 1,498, 500,55 
Voraczs 1x Progress (when a net credit 
Unterminated voyage revenue................ (600)... 5, 337,450.18 | 
Less: Unterminated voyage expense........ (200) ...........-.- . 3 2951, 972,84 . 1,385, 477.9% 
Lowe-Taru Dest Dus Arren 1 Yaar: (526-539) 
M jotee—U. 8. Mariti Cc 
sine ouananeee eels 1,595, 160,00 
' Mortgage bonds.......«.---...-----.-----.... oc cakcinntiers ath 
Other secured long-term debt... (534, 585)........ J. 44595,160,00 
Unsecured long-term debt ___.- - (635, 539)........ ees eae ae _1, 595,160.00 
Orner Liasitiries: 541-554) 
Py Noncurrent payables to holding, subsidi- 
ary, affiliated, and associated com- - 
panies 541) 
Other noneurrent notes and accounts pay- 
bl - 549) 
Recapture se U. 8. Maritime ( > 
i ianettinco~diabeas wigtiapenis (350) ,. 
Miscellaneous... octtthemtt ulna base (554)... 
~ 
Dererrep Crepits.. oe ee (556-564 ascnnidigesiingiieeiiinal 
Sonpar Orgeratinga Resenves................. (666-579) .._._... _1, 852,229.42 
Minonitr INTERESTS IN CaPiTaL STOCK - 
AND Suneiost.. pipet nasenoc epee —vcscinesay 
Ner bn : (581-699) 
Capital stock: 000 
coed and outstanding _______. ‘i \ (581)___ pas : 480, 10.00 
< Set Fe ed cece, ,, A Diy coe mouse evnee 22900900 
jurplus: 
ital surplus Y : Gees oo = 592,850.98 
Appreciati - @06)+..2--+--» ben 
Earned surplus —— 
Appropriated (508) $... 
Unappropriated_____________. 
Capcensies Saseemne- Got énetited = a oe ‘NONE 


~~ V1Pis claasification to be tused in consolidated statements only. 
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MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


AMERICAN EXPOKT LINKS, iuc, 


Interest expense 


fOR THE PERIOD .._January 1, 1950 __ 
Account No. 
Tsauisatep Voraos Resvuts: 
Revenue......---.-------------+--------0-0---+--e0- OUD cctitinntiscttns 
Expense....... pean ES 
Pool participation (net)®.......2--..----------- (006}........-- 
Inactive vessels expense.—_...-.--.-.-.----..--.- CERI ncn cnnteicrints 
Gross t (or loss) from vessel page 
ree subsidy... ; 
Operating-differential GUD WB..2.-- 
fit (or loss) from vessel i 
Cre pret AS taldy : 
Tanminal OPERATIONS: = 
FeO R icteemereeeee--o--2rcnncncemveesoeneneccoune a 3..29651,529-92 
eR itn enenne ene (SED sgh toate he. 
Onn Saporine { Rianiney: 
palentideeclnccnnahe 650, 655, 660, 
— a a 28,604.60. 
BIR (8, BO, 839.42 
Gross profit (or loss) from shipping —— 
operations before overhead ai de- 
Ovaauan: a 
Administrative and general expense.....009 (900)... 4,101, 246.40. 
Agency { comm: id 
teckdinas earned” : am, $0 picnccsiess 1,389,107.93 
Management and operating commissions... (945)... 
Advertising expense.....................-...-... (950) .. 
Taxes, other than Federal income tax...... (35. a 
Mm profit Sec loss) from shipping 
operations before depreciation.......... 
Se ctitienen Property: 
Floating equipment— Vessels................. (981)_..___-... 
Terminal property and equipment_....... -- (987) 
Other shipping property and equipment... (984, 990, 994). 
Gross profit (or loss) - from shipping 
operations.................----..------ 
Orusn Income: , 
JoteneP eateede gto Ce. 23 » Pky 4) 
TI sce occccenccesch Sivocstilitbented (ittintestiees eniiaindnametoo 
Miscellaneous. _- nnitilide talltheentie ote 690 100, 399.33 
Orage Depuctions From Income; 
960) 136, 089. 10 


Amortization of deferred charges... 


Nowsnirrmve Orrrations:* 
Gross profit a loss) before overhead and 


depreciation.............. 


Other income/deductions from income 
Net profit al fons) before Federal in- 
come tax........ 


Provision ror Feperat Income Tax. 


Net profit (or logs)..........,.- 


Net (or loss) from shipping oper- 





INCOME SHEET ' 


(971-974) 


(975-979) — 


(695, 995) ........ 


(995) or 
(992, 994)... 


(695, 995)... 





75 807.10 





5253 


Exwoer B 


—_———— ‘ 


_.. TQ December 31, 1950 


$37,572 469.694 
_.375283,021-89 289,447.80 


senses, 99909 220 
279,938 60 
64355,673:74. 4 
6,635,612.34 


27,765.18 202,541.68 


ep TAR 2438 AT 


-1319079-45 3,180,166.76— 


3657,987-26 


2a t? 
ieee 1,823.33 
T1271} 25356,691..95 
153012295-31 __ 
123 ,643-74 
= 211,896.20. 88,252.46 . 


1,2133042-85 - 
. ¥ 





' In instances where companies holding operating-differential subsidy contracts, under title VI of the Merchant Marine Act, 1936, 


are engaged in any other activities in addition to the operation of the subsidized "vessels, such companies must show the results of 
their combined operations on this statement and must submit additional income sheets showing their subsidized and unsubsidised 


operating results separately. The 
fully described. 
‘Show name of pool .. 


bases of any pro-rata or other arbitrary allocations required to effeet this separation must be 


_BGYPT/ITALY __ 


‘Hf any of the income and expense included in this group is allocated on a pro-rata or other arbitrary basis the method 
employed must be thoroughly explained on the schedule of nonshipping operations. 
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Scugpure B-| AWEFI AN EX: QuT LIMBS, LC, 
-39- BROALSAL-------—- 
TO aA I eevee 
VESSEL OPERATING STATE MENT | 
FOR THE PERIOD —Senuary 1, 1950 to December 31, 1950 
Service and type of vessel '_. All Services | 











Number of voyage terminations _.....165 .. Number of nautical miles traveled .__2295 5» 150 
Number of: Voyage days. . 10685. ._ _Duys at sea .. 6053-16 ......__ Days in port .. 4631 
Nvmenr or Passencens Canniep: | es _avetS | anne Total 
Vous ities ho en le < TS per ee a 2h. ag 
CRE IE Ricncrntene-scubecesberstdbverececeree aacesece [o-eroanneomnesein cone fa aanpdicodipdnaiianie sili 
Second class.................... oocsumione pocnmeetonsconces feo Jp eiunsisitinedadl so thal = woe |--dnanennenitedili 
Tourist clase.................-. tee re 9,215 
FN ii ichislaicienncied ea asatmnnaisionEniiesnicaanslilllia sc  cmanigusitieail valine 
re eniinenneminmantinets . = ee | : a 
ees ceechiataieacnaern Silene , 7,482._...| 2843 ..| 822 13. 


Number of freight payable tons of cargo carried na| 6s! 6,573... =| -- 117,085... “ss fect 5415383. = 44335,0h6. 











(600) eraneiaas Reem. 6, —_ 892. 35 201,807.84 sae 83'78 .22 12 » 532 5668,42 
I incicaiammncconossesnstll Miscisnnendiinciningnnen lien os sass abil 
05 ." -—Coastwise and intercoastal | ................... i aeieeiate nace lenciceliladia -nanceempsagean 
08: Passenger—Foreign l2 1624321480) 37839424. 24606,57.03) 55602, 790,27 
12 —Coastwise and inter- | 
coastal osse-22- oe of sae nea nanatetmennane 
x United States Mail—Fe oreign 1,852 4,086.36! 1,352 086,36 
—Coastwise and | | | 


imtercoastal.| -... 0.2... eccocecerebidéne seco] oo ccncdilésserecs kibdtbadin| Jcheinctedahdllenenenn 

, 
2F Pelaprwe sti RRS bag S|» ...2c a 
19 Ad valorem........ presen acorn pecans ee 


20 Charter revenue * 262,000.00 _ 2a, 800,00 
new 


24 Other voyage revenue... 236 7 Te a 
Total vessel operating revenue_. gir 385, 777.29) ¥ $3 1 PGR ROST 3 
(700) Orenatine Exranse—Teauinaten Voraces: 
Vessel sapeuans 








Tih sii Baiinnnsatlmesiaiitiad il ® 


10 Subsistence—Purchased edbostio.. pollipteeaietapeineniigeteanititiherdancidapien ecuiee 1498304] 028. 

14 Bubsistence— Purchased foreign.................-.-....-------2--nenne--nenennn-nane ‘ 

15 Stores, supplies, and equipment— Purchased domestic...» _____. . "965,588, $0 , 

24 Stores, supplies, and equipment— Purchased foreign__... minis onnied 3,168.57 

25 Other maintenance expense.....................-.........--.---- siinieacetiaieln ....960, 512.96 " 

40 hepeio— ‘Feilitined ¢ domestic Pecdpsouenatcipainhie ann a NAB sdbeee23. 

49 Repaire— Performed foreign... 2.2... onnene--neencen------n---ne-ne--0e ; 31,976. 21. 

55 Insurance—Hull and machinery nikiiadieatininebphiidblgibionnsbbbikse j 1 920 3524 

57 Ineurance—P. & I........................ Podn--wetateentnanaios~ ‘acaligiasaniitaa i, 2643 331.36 

59 Insurance—Other._.. ae oe z ‘ 309 5246. 35 

OD CE 9 ai cinhieeneieinectictpesce aide iat a 4 636, Thdehb ~ : 

64 Other vessel expense... 2)... enn e Dice ene enn seinennteaeaté 983, 366. 23 
ea Total vessel expense - acon ovececencaduqeaasspesheuthtientiners 22.5! 50, 122.95 

65 "laeeey fees and commissions s 5375064003 

70 Wharfage and dockage.................................. 1,124,941,.23 

79 Other port expenses... - me i, 526 £488 4650 i 3,188,836. 76. 
Cargo expense: aoe 

I i accent cites ' oe ‘wp Vitehas 

89 Other cargo expense.______. 216 £9216,054040 _ 9,216,332.81 , 


Brokerage ee 


SO Ape a i cs ht sn seuss” yo--d Sag ddae’ 5. 


nee esaneen i is tie 320,681.47 ol 678,813.32. 
eee = wpe. 
38 = India. Taxes.. 
0 vo: x nee e eo 





Total vessel operating expense eonijehenenete Sette inant nwcibticinivinns onion ea 
J. shes 289 sbbeT 280 


‘A separate vessel operating statement must be submitted for operations of freighters and of combination 
freight vessels and for each route served by the company. In instances where vessels subsidised under title VI of the es 
Marine Act, 1936, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. 
? These columns need not be filled out on statements covering coast wise operations. 
* Separate vessel operating statements must be submitted covering vessels chartered to and from othere—euch operations 
must not be included on statements covering vessels owned and operated bv the respondent. Exclude “off hire” periods from 
pumber of voyage days. 


Drasct Prorit (on Loss) From Vesset Operations 
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Num 
Num 


eyu33 892 





& 3 United States Mail— — Foreign ti hth, cnet caneetnett ks thas totes 
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ALS’ | AN &EXOORT LINES Inc 
fouspuis B-1 — : 


» Sms : 
od ich iee the encenemennaeen «ane 





setzaatiptiape Man a Na Bi eg Sei 





Service and type of vessel. _All Services - hoot 3 ST! Pee 
Number of voyage terminations WBcinasras uakeeeb ngutted eiecantiiin tli _; 
Number of: Voyage days ... Os 254... Days at sea 5727-09 Days in port... 452615 


Nowssa or Passenonas CaRaigD: 
First clags........--------------- apepoce-cocccncncgquesce|itencccccescers seinen haneccoginaccncasee: saahuinelodpronsscccecceomereossosiabiocuiie 
Gecond class...........----------------0--10-2m- sdpananibocereaneurerenneerediannsliegentancnssncaneneniinasldiateameemintinnenen iii, 
Tourist claas.........-.---------------- a Mi 

Number of freight payable tons of cargo carried..|_____.___. 

(000) myrgarine Revenvs—TEaminateD 


01 Poeight-—Foreign. hbindeentnctecesdudpataings hema: 4, 197,013.95 ¥1,.680, 787.7 











3.28 ,900, 413.63 
— ae « Coastwise and intercoastal ee 
" Passenger—Foreign............ 077 576. 18) 268 1542. 22) 2 959, 0721. Sncns 

4 and inter- 


2,305, 190-51 
‘| 1,729, 701.01 
‘oastwise and a eS ae 
SRRRUOORIINE. 1 cc .0c-.enenee-ccedbecee 


17 Foreign mail............... Senne _.. og 496033 
19 Ad valorem.................... : I -orco~se-cnngiiahiliiiaaiarliibsadiiebaddenanesteneednins. Ihipitisialeentinnsécas supine 
20 Charter revenue *.................. ‘ no Stee ae apeccccnstuiae ad eiiaincifiatiaiitientbinimem mena __ 247, 800,00 


24 Other voyage revenue.................... Ba asus 





Total veasel operating revenue........ 
(700) Orzaxatino Expgnse—Teaminaten Voraces 

bg ee corti eee 1878558 81 
10 Suhaletence—fubchaned Quninstio mapmaobenontennniaiieaaina “y Oe 265, 47 
14 Subsistence— Purchased foreign._... ieee 5 2 18, 667,00 
15 Stores, supplies, and equipment— Purchased dunattie.. hascieeeiiaeindieaena , 803,659.45. 
24 Stores, supplies, and equipment— Purchased foreign.......................---. caesar 08928 
25 Other maintenance expense........ eeneotsanaakaraaneuaatene siccieaaemnlis 788 440.39 


i= ee eerie 3,509,196.91. 
@ 67 


40 Reveire—Fordatined ‘domestic.. : este ai ---- hea eeseZ~ . 
40 Repaire—Performed foreign.................. Seti ceseueeaeetendied eis nag O08 7 te 
55 Insurance—Hull and machinery.................................. 3 ——— 
87 Insurance—P. & J................ Spotemacnss steele Naaman RUE 
80 Insurance—Other........................ : aceideil eal B99. 
00. Charter hire ®.......................... i ot aacteusbakesan - 
64 Other vesso! expense... seutaeneue ro _ : 93 
ie — vessel expense... = nonessential $18, 279,420.25 


65 ino fees and commissions.............. — ae a 
70 Wharfage and dockage... 3, | 


| NTS 8 eee 


covsoonGiPuaditieesndil 6,818 ,887,09 
89 Other cargo expense............... iene 2,135,413.97 8,954, 301,96 


“115, 149418 


: «India Taxes — 


462, 250,73 





99 Other voyage expense............. Giri ate 1,445,479.03 
Total voyage expense... ’ aqssnciaaasiins 13, 884,693.55 


Total veasel operating expense ™ 32, 164,113,80 
Diaect Paorit Sopa From Vessr: Orzrations..... a + eens ‘ 3 24h, 085269 


te vessel operating statement must be submitted for operations of freighters and of combination, passenger and 
epee toute carve Uy tae ecuapeny, In instances where veesols subsidised under title VI of the Merchant 


trelahs 
Marine Act, 1936, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. 
1 


columns need not be filled out on statements covering coastwise operations. 
te vessel operating statements must be submitted covering vessels chartered to and from othere—esuch operations 
Fer eg) Nena epreny vemely owned end epented by the varpendent: Exclude “off hire” periods from 
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Hi AVEFI AN 7X: OLT LINES, Ixc DULE 
Dee 1998 32 BROADAAY ' “7 7 


» 
” 





VESSEL OPERATING STATEMENT 
FOR THE PERIOD Jenuary._1, 1950 to December 31, 1950 


Service and type of vessel... North Africa Service _ 


Number of voyage terminations a 2h ie Number of nautical deo @ quent: 05, 845 


Number of: Voyage days . 45432... Days at sea ..S44-05 Days in port 617 . ~ - 9 





Nombex oF Passenogas Cannien: 
First class....................- 
Cabin class.................. osdpeotess : eoisticstEess 
Second class.................... abs cide pee ITA ds dee seshes 


Third elass................ 
Other elasses............... .. 
Total. .. 










Number of freight payable tons of cargo carried..|__108 ae is 174,557. 
4 SSE —_s bai 
(600) Orgratina Revenvoe—TeRminated 
Voracgs: 


01 Freight—Foreign.... Bate caves $25 502 856. : 1,449 2003 33 19745276, 1, 
ipew:-00 Coast wise and intercoastal : eee ae 
= Passenger—Forcign. - sielctbedl 1,350.0 1, 350.00 
Coastwise and inter- Pe 

coastal oajemeniial 
15 United States Mail— Foreign... 137,207.5 137,207, 56 
Ss * ? “ Coastwise and _— 
intercoastal oennee o+ewecacsevestasnrnindy 

17 Foreign mail... 2s541,74. 2,541,72 


19 Ad valorem 
20 Charter revenue *. 
2 


24 Other voyage revenue.......... a: swiouse a7 8 meas 57348 
Tota) vessel operating revenue... | $25643s99A0d & $..... Read 20; 9154525545067 845 $451175855.31 


(700) Orgnatino Exrense—Teaminatep Voracgs: 











vo Wape ee ee 
10 Sutatsenee Perebeie’ domestic : : s : 105 9291.31 
14 Subsistence— Purchased fore'gn. aa : goes f lee 49075027 
15 Stores, supplies, and eauipnest— Pentand Gemestte 965334932 
24 Stores, supplies, and equipment— Purchased foreign. z 275996 
25 Other maintenance expense....... ‘ : poaas 37 2T1Os - 
35 Fuel... ae z ne 57,288. 
40 Repale~ Porter’ domeitie.. ys x s ; We; WL. 3] ¢ 
49 Repaire— Performed foreign._..... R10. 2a ¥ 1-9 7 
55 Insurance—Hull and machinery... 2 errs eae 
57 Insurance—P. & Too... motte 
59 Insurance—Other................... Saar a ssc0e CIS “Tee — "tah 
Ctr Qihen eens) engin. ar ii ileal vien dou 77 53.40 +65 
Total vessel expense......... i i j ee 2 209 ,672.35 
Port expense: 
65 Agency fees and commissions a5 58 042.01 
70 Wharfage and dockage... . ove? 94726535 
79 Other port expenses. eal, 72 AeA 533408 
“awed: vate «939309278 
89 Other cargo expense 2925 1346 16 1 ’ 226 4A3 9A 
Pee aaa . 89493015 
93 Passenger............ 39 94936 15 
Other voyage expense: Vane 
95 Canal tolls... ‘ 
99 Other voyage expense. . 2g tt3n86 55,773.86 
Total voyage expens . : : 1,746,294.03 
Total veasel operating expense..............__. ssa cand P 359555966028 
Dragct Prorrr (on Loss) From Vesse. Orgrarions.. o a > $ 161,838.93 


' A separate vessel operating statement must be submitted for operations of freighters and of combination passenger and 
freight vessels and for each route eerved by the company. In instances where vessels subsidized under title VI af the Merchant 
Marine Act, 1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 

* These columns need not be filled out on statements covering coastwise operations. 

* Separate vessel operating statements must be submitted covering vessels chartered to and from othere—such 
must nol be included on statements covering vessels owned and operated by the respondent. Exclude “off hire” from 
number of vovace deve 





(7003 


freig 
Mar 


must 


num 








) MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 5257 


form No. 0188 AWETT“AN EXPOL.T LINKS, Isc, Scuevure B-1 
be i 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD  January..J,..1950..t0.December 31, 1950 
} Service and type of vessel '°5t, Const Italy Service oe 
Number of voyage terminations 27 j Number of nautical miles traveled 329,139 
Number of: Voyage days 1,543 ... Days at sea ....552-06. Days in port _.......! 690-18 


Nowner oF PassENGERS Carrie 
First class.......- 
Cabin class..... 


/ Tourist class............--- Sectee cai 


Third class 









Other classes 
Total 
Number of freight payable tons of cargo carried 


sin OT}. Spd. 





(600) Op#RaTiING Revenvce —TeRMINaTED 
Voraces: 13.0 
01 Freight—Foreign $ 975 L2\ 31,669,707. $4,807,290! 


o * Coast wise and intercoasta! 














\ ’ ee) 
08 Passenger—Forcign 1,050 1,87 
12 urd Coastwise and _ inter- Ec a 4,8:75.00 
coastal waite dened . ‘ . “ etandetim 
4 15 United States Mail—Foreign.._. 85] 7 vol 308 , 744290 
— - “ — Coastwise and | 
intercoastal | . ~_ » 
17 Foreign mail 27.188..3 27,188.32 
19 Ad valorem | | 
20 Charter revenue * | | = a 
| 2 
24 Other voyage revenue ad 240860. ais ‘oi | a I. 3,086.70 
Total vessct operating revenve.. | $34932.473435] 8.....13 4975421 9,697,45072! 95,648,304 049 
(700) Openatino Expanse—Teruinaten Voraces: 
Vessel Expense: 
Ol Wages... $ 966,634.61 
10 Subsistence— Purchased domestic 100 902,90 
14 Subsistence— Purchased fore'gn ‘ 7 " 203.060 
15 Stores, supplier, and equipment—Purchased domestic 99-239. 5204 
| 24 Stores, supplies, and equipment— Purchased foreign . wb L036 
¢ 25 Other maintenance expense 
’ a ee Se 
40 Repairs— Performed domestic a\ “su 
49 Repaire— Performed foreign.. 2 - 
} 55 Insurance—Hull and machinery 2 
57 Insurance—P. & I_......... 
59 Insurance—Other................... 
60 Charter hire *................... 
64 Other vesse) expense... ‘ 
Total vessel expense........... : a snseneasssen | eigtendghe@eas 
Port expense: a a 
65 Agency fees and commissions $ 30,5 47.52 
70 Wharfage and dockage fs 48 492 072 
e 79 Other port expenses..... ; <31,139,01 5O05499.026 
‘argo expense: 5 . 
) 80 Stevedoring..... . +) 329 3937.02 
89 Other cargo expense 430, 793047 Ay 759,720.49 
Brokerage expense: Seay fr 4,29 
90 Freight ‘ son) 66.32 
93 Passenger......... 45.00 25334 e82 
Other voyage expense Ke 
95 Canal tolls nies 
99 Other voyage expense 7” A254 239 edd, 775039 
Total voyage expens 25591 2669 96 
Tota! vessel operating expense 43;911,690,.18 _ 
Direct Prorit (on Loss) From Vesser Operations. $ 736,704,321 
'A separate vessel operating statement must be submitted for operations of freighters and of combination passenger and 
freight vessels and for each rovte served by the company. In instances where vesscls subsidized under title VI of the Merchant 
i Marine Act, 1936, are operated on the same route with unsubsidized vesscls, separate statements must also be submitted. 
i * These columns need not be filled out on statements covering coaatwise operations 


‘Separate vease! operating statements must be submitted covering vessels chartered to and from others—such operations 
must not be included on statements covering vesscls owned and operated by the respondent. Exclude “off hire” periods from 
number of vovece deve 
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fl 
AWE? ICAN BX! OAT LINES, INC, . Scumpere 8 ~ 
1 sccesie eae Matiantntbeocetinnsinniiininsinsen 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD _January..1,..1950 to December.31, 1950 } 
Service and type of vessel '..........Black Sea Service bile 
Number of voyage terminations ae <cenvenceeeeeee Number of siiieak = aaa 327,326 N 
Number of: Voyage days. 2526. Days atsea.. 865-18 Days in port  nahitlenated N 
Nomben or Passenozas Canniep N 
BING BR ecnencenccseesdens 
Cabin class...... eunnersisiuscadiios 
} 
iin detthasliniaininerunencecianinndiietablnnndiiiennttinsmeedbembieiieieeus 
 ritcnhindligncenmenrvnens-sectouuhs 
Third class.. 
Other classes. 
PE Grertlitencsdnssccan inccccisemeamedshiaimendh 
Number of freight payable tons of cargo carried..| ...... N 
(600) Orgratino Revenvos—Terminatend (6 
Voraces: 
01 Freight—Foreign..... 
a. Coast wise and intercoastal. 
08 Passenger—Forcign 
12 Coastwise and inter- 
2 coastal 
8 United States Mail- ~Foreign..... # 
Coastwise and 
intercoastal 
17 Foreign mail. 
19 Ad valorem. 
20 Charter revenue ' 
24 Other voyage revenue we , 
Tota) vesscl operating revenue . Bs 191,295.70 8. i 
(700) Orgnatino Exrense—Teaminateo Vorscns: i Qj 
Vessel Expense i 
Ol Wages................. . saruscanmemenemenpseapenninoeees $ Fi 089... j i 
10 Suliaietenee—Poriiani Gitnestie sonvecoonnenressscqsescedutbiiid sittin a Pete tp 993 
14 Bubsistence— Purchased fore'gn.. svc cdl steal i 
15 Stores, supplies, and squiinient—Perchesed @umeste. senuneenintn “ ‘ 8, Atle : 
24 Stores, supplies, and equipment— Purchased foreign. 
& 25 Other maintenance expense. : $ 
35 Fuel... . . sbi 
40 Repahe—Sedediine ‘eneitie.. etc ureecanmetnaine } 
49 Repaire— Performed foreign... 
55 Insurance—Hull and Veachiner. 
57 Insurance—P. & I.................... nenetegeneunees 
59 Insurance—Other........................- suesoquscucnunipiquerebeenmimannaapocees 
64 Other vesso] expense............... 
Total vessel expense.......... Suse os eta 
Port expense: ‘ 
65 Agency fees and commissions. biandi nhdaat tins 05,005.52 
70 Wharfage and dockage 3 sense. M455 739.088 ae baa 
on Other port expenses......... e.. eepllaoesl a 23443939090 9.2085 230 } 
argo expense: 
8d Stevedoring ‘ se Bo etbidingntas «958 5280.00 
89 Other cargo expense > 302 5952409 14261,232.09 
Broke —- 
90 Freight... _— sane) ..4Bs 166 2292 
ot Poshenge’... - bd ie “ 20.205 48,186.07. 
er vO expense: 
oS can” so 
99 Other voyage expense. Shghhde3d .......54e413033.. 


Total voyage expens-.......... ; suveeueen 1,809 ? 516.72. 
Total vessel operating expense. ‘ 4y 44,615.39 


Dreecr Prortr (on Loss) Faom Vesset Operations... bo ba , s 700231692, 

‘A separate vessel operating statement must be submitted for operations of freighters and of combination passenger and 
freight vessels and for each route served by the company. In instances where vesscis subsidized under title VI af the Merchant f 
Marine Act, 1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. d 


* These columns need not be filled out on statements covering coastwise operations. 
Separate vessel operating statcinents must be submitted covering vessels chartered to and from othere—such operations 
must nol be included on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from 


number of vovace deve 





NESE 
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wnt 


ALELITAN EXPCiT Fr Inc, Scuzpuzs B-i 


~ ie he oh wtp ng~ co-eores mecnscersesensansce - 


oo a hl te renin ye Bagennnn 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD | January.1,.1950 to December 31, 1950 


Service and type of vessel’... Alexandria._Express. Service... mauiiianauimcncaienes 
Number of voyage terminations 28... Number of nautical milel ‘traveled . 319,217. omc tnl 
Number of: Voyage days 1425 Days at sea . 828-22 . Days in port 646-02 


Nomen oF Passenopas Canaiev: 


First class. 


Third class 


Number of freight payable tons of cargo carried_.|....... 


(600) Orwnatinea Revenus—TeRminaten 






OF Preight-—Foreign | $-2.821,368.le.300.633.29..| 92,273,653,.17 sh. 385,.659,50 
oe Coastwise and intercoastal. ; Reeatedialbtnanisetinahe nih mene ae es 
% Passenger—Forcign.. we-a--|..-- ea QhhohZ4,.38 .267.984,.25..|.. 
” Coastwise and inter- 
coastal. aeacipaseel - 
i United States Mail—Foreign_..... 276.707. 


19 Ad valorem 
20 Charter revenue * 
94 Other voyage revenue... |... 443,408.97. — 


17 Foreign mail! : | 
| 


Coastwise and 
intercoastal 








Total vessel operating revenve ys 322422959 2938543 622.5, Ta 3. 22, 


(700) Opzaatino Exranee—Terminatep Voraazs: 





Vessel Expense: 
Ol Wages............ oa os $2.308.399.18 
10 Gutatstence—Peataeed aintatie a ccetarh -- line 59.32... 
14 Bubsistence— Purchased foreign... nee eeeeeeenneceeceeeeenrencenner anne 13..356..17.. 
18 Stores, supplies, and EC ‘deals a daaeiai _ --201..359.248.. 
24 Stores, supplies, and equipment— Purchased foreign. . 226.4,5... 
25 Otber maintenance expense. : 275.158. Bo... 
85 Fuel... aa ; s ---- 5B 72629205... 
40 Reneke~ Pesta daninatle. “ ; -- 101.9361 5... 3 
49 Repaire— Performed foreign....... 121.215.5121 @ Wh ~4\ 
65 Insurance—Hull and machinery.. s 23.0038 ahead “) 
57 Insurance—P. & I_................. 7 ys oe 2 
59 Insurance—Other......._.. ; eS : : onecendintelde des 
60 Charter hire *........ atitineitin nanienpammenemammiaidieusi 
64 Other vessel expense... ‘ = -581.19... 
Total vessel expense........ ate : St 7 $4.958.697.52 
Port expense: 
65 Agency fees and commissions 5 ft Se oe 64.710.46 
. 70 Wharfage and dockage.......... — 163..462.36.. 
7 Other port expenses... canes --ene sense ne g..--520..965.09 
Stevedoring Ss..4 ‘ ‘ 4h meee 
89 Other cargo expense 405.13 a 1.6047.529.9h 
Brokerage expense: ee 
90 Freight. die bust ’ ; --2e 518.21 
93 Semmens... 2m 110. 934..25 199..502.56 
Other voyage expense 2. =k 
95 Canal tolls se ; k 
09 Other voyage expense.. . 491.301. 30 231.301.30 
Total voyage expens~ : = $2..652..259,.39 
Total vessel operating expense 7261.3,556,91. 
Direct Prorit (on Loss) From Vesse. Orzaations .$ 574s 532 423) 





‘A ecparate vessel operating statement must be submitted for operations of freighters and of combination passenger and 
freight vessela and for cach route served by the company. In instances where vesscis subsidized under title VI af the Merchant 
Marine Act, 1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 

® These columns need not be filled out om statements coveri ng coaatwise operations. 


e vessel operating statcinente must be submitted covering vessels chartered to and from “Sod bine" petode feoe 
from 


must not be included on statements covering vessels owned and operated by the respondent. Exclude “off hire” 
number of vovace dave 


47063 O—60—pt. 1, v. 5 32 








5260 MONOPOLY PROBLEMS IN 


Sounovrs B-1 





REGULATED INDUSTRIPS 


AMWETICAN EXPORT LINES, INC, 


oem hee ai 
coe i 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD _..1/1/50. te 12/31/50. 


Service and type of vessel '__. 
Number of voyage terminations stan tas 
Number of; Voyage days _..... 1460... 


Noumeae ov Passencens Cannizp: 
Tourist class_ 
Other classes............. 
Total... 


---ASRAEL SERVICE 





Number of freight payable tons of cargo carried 103,555. wold 


(600) ote ieeeaa Revenvcs— Terminated 
01 Freight—Foreign po anatintinn dinpoowontieniooas 322%s 517206 


oo “ Coastwise and intercoastal..|....... 


08 Passenger— Foreign iat 
12 —— and inter- 
e 16 United States Mail— Foreign...... 
16 Coastwise and 
intercoastal 

17 Foreign mail_......... 

19 Ad valorem........ 
20 Charter revenue * 


. 3,027.73 
| 9,560,084, 2% 


Total vessel operating revenue... 
(700) Orgnatine Exranse—Teauinaten Voraczs: 


24 Other voyage revenue...... 


8. 60.4495..02 ly 305,015 043 









wn 8TSA00| 


| 233186 babs ta cae a 23348 


Se a ALD 








a... 8... 919,075020.. 
10 Odden et domestic 115,706.16. 
14 Bubsistence—Purchased foreign... ehepson santas 617.72... 
15 Stores, supplies, and cqsigueent—Porctneed Gumentie.. Seaniecneteab edepen eta 100,108.41 .. 
24 Stores, supplies, and equipment— Purchased foreign. _- <enacaeeae ae 
25 Other maintenance expense. ; woas 4 .. ph Obebd 
> 35 Fuel... ha, RL V7. 
40 Tipeie—Petsaisd ideiste.. Rae Pq. 
er Ta Se inser ee ee 098 252 ot 25 ge: 
55 Insurance— Hull and euacbtnery... : 100,832.72 i) o> 
57 Insurance—P. @ T...................... Bb 420. . 
ob nce spect a Sana pO STRATOS pA AA pn tas OR ee 
60 Charter bire ® 0... on ene teas 
64 Other vessel expense.. 7bp2h30%. 
Pert Tota! vessel expense... swancvnsdedbuskasnipaansanee & 2208,835.13 
65 Agency fees and commissions. see 
70 Wharfage and dockage......... ‘ casei, 
79 Other ao expenses... A “ea seaeas .. BLsb12Ah? 
oeeine pilaitenaweds ..932.52Tle 20. 
89 Other as pune. eae 280,132.33... 1,212,403.53 
Brokerage ex 
90 Fright vatnienrsemae sires 
93 Passenger............. 4) 449026. 


Total vessel operating expense’ 


Drasct Paorit (on Loss) From Vesset Orzmations............. 


i 


vessels owned and o| 





- In inatances where 
unsubsidised v. 


-.-WOp161..82... 





Ng We ghbhe2d 
. 11132046 


pention statement must be submitted for operations of freighters and of combination passenger and 


veascls ised under title VI of the Merchant 
be submitted. 


rom othere—sueh 
Ses anaes. “"Barlede “off hire”’ outs 


~ 


Num 
Num 


Now 


(700 
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AWERIOAN EX OT Liege 
= . eo = a AEs — 
, a “as yoru, — =i ssiciealiaeiaeiad 
7 VESSEL OPERATING st. ATEMENT 
, FOR THE PERIOD __ 1/1/50 to 12/31/50 _ 
Service and type of vessel’..INDIA eed 
Number of voyage terminations . i encinsctacaaemas Wallan @ of oars miles poten te 594,556. 
Number of: Voyage days ....2828...... te: at sea ...A598-10........ ‘Days in port 1229-14. 
Nowper ov Passenorns CaRgiEp: 
First 1098. 
) Cabin class. 
es sconacvécscueadipadereseroneralcall angio di socnaeseas soe ssesiceesag cassie ee 
CR  icisiccesnncah.sonesen chiapilinbiliaeies soononinedacitiliiesia : sacenaudabeas 
Other classes... ees nua  poadiiliiaedees sheets ee NO me 
Total...... 





0. sf 674994. 


GAG Ordparine RevENUE—TERMINATED 3,226,892.62| 779,203.14 3,401,781.53 | 7,407,877.29 
$ $ | $% 


Number of freight payable tons of cargo carried_.|__. 









‘ ons: 
, 01 Freight—Foreign..... , 6. 


6, 382 97 


= Coastwise and intercoastal. . > 5 ali 
08 Passenger—Foreign...... : 32925-00 | 457-97 
12 Coastwise and inter- 

coastal... 


é “ United States Mail—Foreign.. ..|...154,616.70 


Coastwise and 
17 Foreign mail.. 
19 Ad valorem... 
i 


154,616.70 





5660.92.) 


intercoastal. 
20 Charter revenue *.. i Sales 


2% Other voyage revenue...... ; 7 . 





Total vessel operating revenve... 
(700) Orpgnatiwo Expense—Tsaminateo Voracns: 


Vessel E 
‘Ol Wages. on-oeuge iisiile iaineeictninbiiibtniiainaainiaten $.. ha aie 66 


' 10 Subsistence— Purchased denamtie. cheteheiacnieacaainpieesiatipmamsmnanninntitiatial hie’ Oh a 2hdes 68. 

' ee fo, 12394. £84 
15 Stores, supplies, and sanliieeh-Desend mn beech scneitihiniits AT si 
24 Stores, supplies, and equipment— Purchased foreign........................... 


é 25 Other maintenance expense... eeneaies he Silene AA T990: Ee 


) 40 Repaire— Performed domestic....... aseer oe pannansicne . a £09.86 290. 
49 Repaire—Performed foreign......... : a a4 
55 Insurance—Hull and machinery... aca ssiesitttie iaaicia anda “Za ose 3 
87 Insurance—P. & I.................... nee eenannrvunteninaeananiinnmanes: annie Citea re 
eT eneennne SALE. 
@0 Charter hire *............ vem 
64 Other vesso) expense. 
r Total vessel expense... : soot 
aun fees and commissions - 9..£03,357.14. 
} 70 Wharfage and dockage... Rae FS 
oa Other port expenses............... : 296 5595.02... ...1093119 51 
‘ epetoring .. — = ww 4a 4889582298. 
89 Other cargo expense 424,261.09 1,846,844.07 


seca Siieeichcanntioun cocaine sey 619487.... 





41109 546 84 


93 Passenger. 70,734-87 


a eT 


Fran ncn 96. India. Taxes 176 1229.99 
° VOU GRE pSitbe21= € 186,025.02 Teka aden, Jett 4B. 


Total vessel operating expense........ : . nee O~peeainds PE 
‘ "102,004.90 


Direct Prorit (orn Loss) From Vesse. Orznations.. 





‘A separate vessel operating statement muat be submitted for operations of freighters and of oe tre Passenger and 
freight vamate and for each route served by the company. In instances where vessels subsidized under 4 VI af the ee 
Marine Act, 1936, are operated on the same route with unsubsicized vessels, separate statements must also be submitted. 

* These columns need not be filled out on statements covering coast wise operations. 

' Separate vessel operating stateinents must be submitted covering vessels chartered to and from othere—such operations 
oan P included on statements covering vessels owned and operated by the respondent. Exclude “off hire” portlets | from 
somber of vovace deve 
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Scamev.s B-i AMBRICAN EXPORT LINES, INC. 
commencement eieireiercrrnrnrimecrmeiemensemmeees 
“ nce ce 
VESSEL OPERATING STATEMENT 


FOR THE PERIOD _.. January 1, 1950 to December 31, 1950 


Service and type of vessel’... Charter Hire = M.S.T.S. 000000 
Number of voyage terminations _. actse-neeeeneeeseeees- Number of nautical miles traveled 0 
Number of: Voyage days ........................... Dhaest a ee ean 


Noumpaa ov Passanozns Canning: 
Number of freight payable tons of cargo carried..)....._..___............._.|_......... 
(600) Orwzatine Revenos—Teammaren 
OF Posieht:-Poreign hebtcetetesddhtpiengpeceel 
= Coastwise and intercoastal../................. 


os Passenger— Foreign afeorcenevnsencsensnsegerses|ocecceoesce-enewesecunpense jooececenan <eoecenenesemaeels-cccceces 
12 Coastiise “and inter- 


ise and Fad 
SIT iodll-nocwuntimecmpmphoatiinedtidineyenseiaatnsssceemediiciealiin 


15 United States Mail—Foreign..........|....-.---..-----ceenese-a-]------0-nee-see-eeeee 
_ = " “ Coastw 





(700) Orzaatiwo Exranses—Teaminaten Voraors: 
Vase 


Expense 
10 Gubcintenee—Diahanas. iccnatio.. Ji suecgpsnecnepcenbpentmnegaiammansenesahiiinns -. smal ~.95813,18 ase 
14 Subsistence—Purchased foreign... iiivnemen. vd hs 
15 Stores, supplies, and Sa eeteadebeenh d dione. lta oni 19610 e 9D sas 
24 Stores, supplies, and equipment— Purchased foreign... oe bes 
a6 Other maintenance expan... a sdhdnaeenestiaiinaenssestigieatie chain ula he 
87 Insurance —P. & Dooce ceenneeee 





"i te ont wa. scansnsoniciliits inst lia 


70 See aa Sntctiocennnncsmesinmastitiitiotenstend. U:ihitidellnctigiatpatiaierces 


Tes... :: 


89 Other cargo expense. 





08 Passenger............ 
Other voy Goes: 
09 Other voyage expense. 
Total voyage expense.. ao-- cence egnne sen secbawetcnde---- canes son cecndiiaiince-csrectaancoceserereeresenint gameieatll 


csssseesssnseea Peel? 
cE eT abt 





Dinectr Prorir (om Loss) From Vesert Ormmations.................- 2-2 Sia $__...._ 





Num 
(600) 


mu 
nn 





0 





MONOPOLY PROBLEMS IN 


AVERICAN EXPORT LINES, INC, 


ctareboat Cr eratin ms 


Service and type of vessel '__. 
Number of voyage terminations - 
Number of: Voyage days ... 471 








REGULATED INDUSTRIES 


to December 31, 1°95 


esha of ‘ metioalt miles pare 
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Scuzpurs B-1 


u 


ie , 
. --B- BAP HAH ------- 
—--- qqecealat estan, pall os dingititeientn sess 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD Jamvary 2, 1950 to Decer 


apes a 





Days in port .. 





Nowssa OF PASSENGERS Canaiep 





Number of freight payable tons of cargo carried..)._____.*. 2°". ___. 


(000) Orwaatine Revenoe—Teruinaten 


Voraces: 9.20 3 
Ot Freight—Foreign.. g 400.<: Yohd 
oe - Coastwise and intercoastal..|... nfo 

154647 ity > 5462 
oe. < : 
” Constwise “and inter- 
15 United States Mail—Poreign..._...._.}__. 222385225 |. 
16 wise and 
intercoastal..|._.. 

i cabin cuhcuieininsonemvabiiosinelanestanioseereuinndiishiesiliiie 
19 Ad valorem........... 
20 Charter revenue *.............. Seika siiieliasiaaee 


94 Other voyage revenue............ 


Total vessel operating revenwe.______. 


10 Subsistence— Purchased domestic.. 


14 Subsistence— Purchased fore'gn_. mew Bt tt 
15 Stores, supplies, and tian —Tirtiawts entities See8 


24 Stores, supplies, and Boapee -eenians aap. oomnne etevisnieueamniaine 
25 Other maintenance expense.....___ wdmamadnete 





40 Repalre—Performed domestic... 
49 Repaire— Performed foreign.._...___- 
55 Insurance—Hul) and macbinery..... 


57 Insurance—P. & I_......... 
69 Insurance—Other.... 





expense 
65 Agency fees and commissiona.._.._____.___._..._........ 
70 Wharfage and dockage..............__._. 
70 Other port expenses... 


expense 
Ctevedori ng.- 


89 a, cargo expense. 
expense: 
Othe 93 Passenger 
r voyage ex 
Svat a ea tai hcesiice 
99 Other voyage expense_. 


Total voyage ao Sas 


Total vessel operating expense.___.____.__.____ 
Dragcr Prorit (on Loss) From Vessxt Orenations........... 





sata ZOE’ rata 








'A vessel operati 
freight vessels and for each route served by the company. 









en 


9.22557 2493.13 
“Se Sa .O7 





£ AAT 
3\\> 
CN 
— so se Ade” 
seqee = 
- sa : pa 
370.702.7939 





oak ay 


ing statement must be submitted for operations of freighters and of 
In instances where vesscis su’ 


combination 
ibsidised under title VI af oa 


Marine Act, 1936, are operated on the same route with unsubsidized vessels, opens statements must also be 


SThese columns need not be filled out on statements covering coastwise 


operations 


ite vessel operating statements must be submitted covering ae en to and from others—such 
the respondent. Eaciade “off hire” periods from 


aie: not be included on statements covering vessels owned and operated by 
number of vovace dave 
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Bcwkovis B-1 
5 AOI et or esecvobe fers 
"VESSEL OPERATING STATEMENT 
FOR, 20 RR cee Secor ee meemee Ste 1000 
Service and type of vessel 1 Italy Passenger Service Se Pains cenieebibakseall 
Number of voyage terminations .. 2 ee Number of nautical miles traveled 12s 79 
Number of: Voyage days SPReeiree 66-61 m 
Nu! 
Nomesa or Passenozns Cannizy: 
We ee enecndieccesccee ee T 
Other classes... r 
QDR isei0.t050000056 SWapenctaes ceassbesecncitil \ 0 
Number of freight payable tons of cargo carried..|__. 
(600) Orpzrxatine Revenvus—Tsaumaten Nun 
VoragEs: 
01 Freight—Foreign.........................- 600 


= Coastwise and intercoastal..|._. 
08 Passenger—Foreign 
12 Coastwise and inter- 


15 United States Mail— Foreign... ; 
16 Coastwise and 
intercoastal 


17 Foreign mail. 
ee gE ee 
20 Charter revenue ®._........................ 


“105. .953. 79 | 


Total vessel operating revenue........ 2032.625. 
(700) Orenatine Exrenss—Tsaminaten Voracns: 
Vessel Expense: 
Ol Wages 


24 Other voyage revenue. Spiel 


10 Subsistence— Purchased domentic.. 
14 Subsistence—Purchased foreign...... 


_15450170.62 | 








102.347.02 | "645.257.023.292. 74,06 


15 Stores, supplies, and <uiigmant—Pusthensd A 


24 Stores, supplies, and equipment— Purchased foreign... 
25 Other maintenance expense... AB 


35 Fuel... moll 
& 40 Ripaire—Periotmall fesiiathe.. Bua 


49 Repaire—Performed foreign... one ec cceennnee ne 


55 Insurance—Hull and machinery....... 
57 Ineurance—P. @ T................... 

59 Insurance—Other........ 

60 Charter bire *_.......... 

64 Other vessel expense. 


Total vessel expense........._. 
Port expense: 
65 Agency fees and commissions. eds enseue O..308 


70 Wharfage and dockage................... 
79 ae es, a eee 


_ 3153-158 .46 


pee tates near od "73.346. 7 223.130,49 


Brokerage gupeeees 


93 Fabiinger ikea : eee. ‘son he SL 


Other voyage gepeunes. 
95 Canal tolls.. wet 


99 Other voyage expense. 
Total voyage expense... 


Total vessel operating expense 


Diagct Prorit (oa Loss) From Vesse. Orzaations 


102 . 483.90 


WIDN. 564023. 
s (898,472.10) 


' A separate vessel operating statement must be submitted for operations of freighters and of combination passenger and 
freight vessels and for each route served by the company. In instances w' vesscis subsidised under title VI of the Merchant a 
Marine Act, 1936, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. 
* These columns need not be filled out on statements covering coastwise operations. fre’ 
PH pe a must ee see vessels chartered to and from othere—such operations Ms 
must luded on a ents covering veasels owned by the Exelude “off hire’ from 
. I <; operated respondent. periods 
mu 
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parm e.0308 AWFTICAN PXFOrT LINES, ENC. Scurvvte B-I 
Ane teeth iean-s acaveunignpemreare 


nto tothe tetaallngentbe--Vng- 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD ..January 1, 1950 to December 31, 1950 

















Service aud type of vessel ' Asree] Barebost. Operation. oy Se 
Number of voyage terminations i Number of nautical miles traveled . 13,093 
Number of: Voyage days 73... Days at sea 34-08 Days in port ...38-16. 
; | Outward* | Intermediate* | Inward® | Tul 
Nouba o Passencers Canniep — | - | | ——__——_ 

—,— v.43 0 10 |. 17 

Cabin class...... _ a SApihcnacdnaldacnie ; 

Second class... 

Tourist class 

Third class.... 

Other classes |i a | a antes eet: 
Number of freight payable tons of cargo carried a = 64353 = ==... .--| : an cseaiiel sotz-za-a= 6,802 
(600) Conner ine ReEVENOE-—TERMINATED | 

YAQES | | 
Of Freight——Foreign | $229,447.36 | s 23.20| s 15,992.90 | 5. 155,462.46 
o “ Coast wise and intercoastal | es 
08 Passenger—Forcign 1,575.00 2,250.00 3, 825,00 
12 - Coastwise and inter- 
coastal.............. | ¥. 
15 United States Mail- Foreign... 1,716 298 | yn 716.98 
16 Coastwise and 
intercoasta! os : 

17 Foreign mail - Gnecce a fowe-cece . eee d MBe65..} 2... while 
19 Ad valorem... ne pane wl] 
20 Charter revenue ' | , = [orien deb ongsedabonanatindcheaceoidbepeeinosebies 
24 Other voyage revenue... on 124.98 124.98 

Total vessel operating revene........| $.142,864.32..) $..........23.20.| s..18,290.55.| 8 ..161,178.07 








(700) Orgnatino Exrpense—Terminaten Voracns: 
Vessel Expense 


Ol Wages ‘ " me capa 8.4 .4ual hebey 719098 
10 Subsistence— Purchased | domestic 6, 575.ehl.. 
14 Subsistence— Purchased fore'gn................. bowulililoned 4d.81. 
15 Stores, supplies, and equipment— Purchased domestic (1, 640.61) 
24 Stores, supplies, and equipment— Purchased foreign. ———————— 
25 Other maintenance expense. “i 052..93 
35 Fuel... ‘ a . 19,789.18 
40 Rgalre— Performed do omestic 6,143.00. 
49 Repaire— Performed foreign = 85.00. 
55 Insurance—Hull and machinery ; 8,941.71 
57 Ingurance—P. & I.......... 2 " 3 gh3 O08. 
89 Insurance—Other.... . whe dedall. 
60 Charter hire *...._.. ad ak 1. SAenb Oe 999 361.009 
64 Other vessc] expense... 5 a 4g 839.056 

. Total vease! expense... 162,467.53 
rH aieoay fees and commissions g 532203 
70 Wharfage and dockage 2 9 5he8O. 

om Other port expenses... . 9,938 lh 34 065.257. 
‘BD Stevedoring 32 yleT7 

ot Other cargo expense ae 293. 39, 401.26.. 
00 Freight. 1,590.33 


93 Passenger 3 416.05 2,006.38. 
Other voyage expense 
95 Canal tolls 


99 Other voyage expense Seas 403.12 — 403 212 
Total voyage expens me : 54,876.33 
86 


Total vessel operating expense.. 





Direct Prorit (on Loss) From Vesse. Orgrations.. 





1A separate vessel operating statement must be submitted for operations of freighters and of combination passenger and 
freight ale and for each route served by the company. In instances where vesecls subsidized under title VI af the Merchant 
Marine Act, 1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 
* These columns need not be filled out on statements covering coast wise operations 
"Separate vesse! opersating statements must be submitted coveriug vessels chartered to and from othere—such operations 
must fof be included on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from 
number of vovace deve 
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AVEFICAN EXPORT LINES, INC, 
ee ee 
KEM. LORE,--My~¥, ’ 
(800) INACTIVE VESSELS I XPENSE 
_ FOR THE PERIOD ..... December 31, 1950. uf 














| Subsidized vessels ' pow Orher « vessels ! Total ne 
} ee - eee 





Number of inactive vessel days.. 


























(01) Wages........... : -| | $b... 
(07) Subsistence. _. | 
(09) Stores, supplies, and equipment......................- 
Ca asscrses sae wgaipsessatete0 92 phew eas U RE eins ac cen nocd o0 2: cnascsameaee bani 
(17) Repairs owcnenconeescacshoceapeoosmscnerecnoeende: -[eon- aos cocsccecesengeocs] -+os ces celcnessssien ope ifaskse emma 
(23) Insurance—Hull and machinery ............-.--.-.00000-'.--Zp 99012... ie: or 
(25) Insurance—P. & I...........-......-----0---- . 2) 1,236.27 | nine 1,236.27 
(29) Wharfage and dockage........................---..-------- aE eee i128 See, 
(39) Port expenses... et, , 2,440.50 | 2,440.50 
(49) Miscellancous SeTac elie”  * Remi | A ph6h.60 
_.. Total. $8,369.49 s -- $85369.49 
(900) ADMINISTRATIV Eo AND | G }ENERAL E X PENSE 
oP Bias ues Ir omestic branches | Sadbiae trendiest “ae 
(01) Salaries of officers | ¢..153,962. 7 Racca $ ie ls 153,962.05. 
(02) Wages of employees 1,645,779 -07 206 748.27 5541389-77 | | 2,406,917.) 
(05) Legal and accounting fees and | : 
expenses............ Pes 338 + 34 ae 9.299492 993433.26 / 
(10) Rent, heat, light, and power... | 352,890.26! 26,757.36 | 39,908.53 | 2295556-15 
(15) Communication expenses.. 60,708.20 | 27,273 +98 | 143,023.88 eu 231,006.06 
70) ONIN, nn | 138 7456-66| 6,278.93 | 40,559.49 | 185,295.08 
a) Membarhip dite sod wb |" s aqnz2 | __ 359.26 | 24606.89 | 19790 v 
(29) Entertaining and solicitation | 914795 +65 __ 16,614.89 1...30,973 227 | 145,383.81. 
(30) Traveling expenses............ | 392585 -89 -ooeee 9.775296 «90,006 97 % 428 82 
(31) Insurance and bond premiums Ba 32,191.53 | 992.96 bea 6,465.57 | 38,650.06 
(33) Postage. |... Blon954+29 | 5y842-57 tt 43,141.36 | 83,938.22 
(34) Maintenance of office eauip~ | 29,413.01, | 2,989.07 | 7892.86 | 395,299.94 
(44) Miscellaneous 8. 129,849.58 | __7486+8 | 85,739.00 | BBM. 
2 Overtime | yb 68 | 6y509-99 | 16,214.16 | 66,888.89. 
Pensions | ...46T2273.67 | 3729.05.) AND | 177,011.86. 
Special & Prof.Services| 78,563.22 | _154775.00 317686. |... 9965598. 


a fail ( 168,000. oo}! sf __ | A6e,000.00) 


a as $25736,610.22! $.333,123.57. $1,031,522.611 $ 4pl01, 266.40 
(670) AGENCY FEES, COMMISSIONS, AND BROKERAGE EARNED 

















Agency fees...... rinntRpemmies | Gccareseseae : $ eet | Ginncsncumiiiii ad Bseereieoinnbe 
Commissions... |... 222785536 ddaidihiad --110,571.49.|...15389,107.93 
Brokerage.. “ vi : he oo is “ fi3 Sie ieaiaiie 

Pitted site | $2278 9536-44 3... | $120,571.49 | $)53890107.93 


' These columm are required to be filled out only by companies holding operating-differential subsidy contracts under title VI 
of the Merchant Marine Act, 1936 

2 The amount shown opposite this classification, as “miscellaneous,” must not exceed 10 percent of total administrative and 
general expense. Major expenses for which no classification is provided on this schedule should, therefore, be described in the space 
provided under this classification. 


16-16412 
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| a 
AMBRICAN EXPORT LI“ks, Inc, 

} a ee 
BES rb HY; seeemrenee eniectinans 


i¥5) INCOME FROM NONSHIPPING OPERATIONS 
FOR THE PERIOD _._Dec...31,1950 

















——— > — r ae | a 
(List each een leer $5,000 or over) Amount 
Profit on liquidetion of Amex Co. rte. dg 9555252.16 
--| 
SS 
Serateiotaanni cident | 
Perteibdoced | sate 
|--=-—-——— 
| 
ee Seer SESCE UIA ot eee eee cement et et | ps2 Ss 
| } 
| 
/ ececcese 
Items under $5,000 each sonaieapeeaael . a ae : 
Total. ; wer $655,252.16 
(995) EXPENSE OF NONSHIPPING OPERATIONS 
7 euemeren . sek 
$ 
NONE... 
~ 
: Items under $5,000 each....... ; 
) at act ; $ 
i 
: 
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ao Lea rte g ic, 1944 


a, . a2 
— > ke et 


PINS We Baa 5.2. 
ROUTES OR SERVICES 


8. Describe the routes served by the respondent, showing line name and listing ports of call in seq 
Show each service separately, indicating frequency of sailings and number of vessels employed in each. If 
respondent is not engaged in vessel operations, describe nature of business. 








. , ii iit ee 
-...tegularly scheduled sailings on the routes listed below were served — 





_through January 1st to December 31st, 1949, by omed vessels and vessels chartered 


___S/S.laguardia, Monthly schedules of sailings filed with the Division of  _ 


__Traffic, are incorporated herein by reference, 5 
The number of voyages made during January 1st to December 31st, 1949, 
& ' __as reflected in Schedule Bel indluded in this report weres : 
a 0 VES OF T 0 ver 
Alexandria Express Service 
_ Black Sea Serviee be Ped aa 


uu. eROO] Service ee oe ae 
sik 


__Nest Coast of Italy Service 


rim ee 
} 


& ™ = UNDER AGREEMENT #30 ” rs 
’ = 
Black Sea Service _ ail 
__.Nest Coast of Italy Service ee 
_CHARTER OF THE S/S LaGUARDIA 
__Italy Passenger Service 7 
sestecesed$eeseece _160_ 


1616412 
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Cusagyr Wornino Assets: 
Ce siable a sccites (mart value, 
Notes receivable.__.....-...----------------- 


Accounts receivable: 


subsidiary, otal, and asso- 
sang 


U. 8. Maritime Commission.......____.... 

Miscellaneous and accrued_..........._.... 
Inventories: 

Shipping inventories... 


Nonshipping inventories_....._.._____.____. 
Tai tise ncscsnsss-...-020- 
e Other current working assets. 


Total current working assets 
VoracEs IN Proonzss (when a net debit 


Unterminated voyage expense........ 
Less: Unterminated voyage revenue...... - 


| arceleebie "te r'bect-dperating s Subsidy 


ETL pare 


Other special funds and deposits............. 


DT iatetitendectatatticewncscewcscrsecpecens  <ceecenstilinmioese 


InvasTMENTS 
j Boouritice of holding, —. affiliated, 
and associated compan 


Noneurrent receivables from holding, 
subsidiary, affiliated, 
' 


, and associated 
Other investmenta.__.__......_.-.._.....-....-. 
Patel. wists 
Paorgrty aND Equipment: 
Floating equipment— Vessels_..........._.._. 
| Other shipping property and equipment.. 


Nonshipping property and equipment__._. 


Oruza Assets: 


Claims pending... 

Notes and accounts receivable—officers 
and employees... 

Other noncurrent notes and accounte re- 
ceivable. 


Miscellaneous... 3 
el ictnacetetinisias 
Durerrep  Cuxnane ana Prepar Ex- 
PENGES.. 
Goopwitt anp Oruen INTANGIBLE AssETs 


Tete k....4.- 


Cowrincent AsseTs—(not included in above). 


Exmart A are! 


4-7 


Hit li the hy t+ 


>» (6e-006)........ 
~ MRR ees oe ee 


< CFA diene 


ey EXPORT LINES, lac, 
“TAY : 





BALANCE SHEET 
AS AT DEC 31 1259 
ASSETS 


Account No. 


Gross 


(131-149, 369). __ ~~ 

(151-169, 369, 
01 

iy, <a oe 

Wieck” case 


109,270 


es SS 
(160)... 255525923 
(165-169)... 15599, 162 
(171-189, 040, 
045) * 
(171-175, 040, 
OR. nten 
(160-10 enisio Dercusitititia 
Rie cnaniixs e 


: 352,220 


- (191-199)... S 


_ 10,839,586 


GI Snape ccnevens 
a 


oon. S84 


sc accel ae 1,993,918 


soa. 82175 


(g0e-314).. ...... 482279 
13,617,773 


(316-329) 
OQ 


BR ecccccrttititttins — enereerceccevenvnantetatah' . enuetmane 


COO is i nseaaeaa a 
(331-359) 
(831-332)... 
(887-350)... ..... 
(353-354)... 

TNA ce a conti 
Gi... 


6424135. 


. 43,605,979 
(361-374) 


(361)..... 
CB dcgidnctinns eens 
CO ime. 


(376-389) . 
(391-399)... 


* Includes Operating Subsidy subject 
to recapture and is contra to a/c 550 


in the sum of $2, 509, 909. 


40,482,165 7,97 


2,482,690 





Reserves 


5269 





Settee 
ae 


"(13,617,773 


delta. 














, has Libass Lg, 
—_———r ROR et 
a ee ae 


Curnewt Worsino Liasivitias: 
Notes payable 


Accounts payable: 
DOs cescsenssnec~cscsttovesescacowesersseenee 
Officers and employees 
Holding, subsidiary, affiliated, and asso- 
ciated companies. .... 
U. 8. Maritime Commissi:n 
Miscellaneous and acerucd 
Other current working liabilities 
Reserves for unrecorded liabilities... 
Long-term debt— Due within | year 


ae © notes—U. 8. Maritime Com 
muesion.. — ereceseneceesese 


Mortgage bonds_.......... 

Other secured long-term debt 

Unsecured long-term debt.................. 
* Total current working liabilities_. 


Apvancs Ticert Sacas anv Deposits 


Voraces tn Procamss (when a net credit 
balance): 
Unterminated voyage revenue.............. 


Lesa: Unterminated voyage expense........ 


Lono-Taam Dest Dos Arren 1 Yeas: 


Mortgage eeten-U. 8. Maritime Com- 
missio: 


Detach pen 
Mortgage bonds... 2... .ncecnnee-ceceenee 
Other secured long-term debt 
Unsecured long-term debt . 

e Orage Liasruirine: 


Noneurrent payables to holding, subsidi- 
ary, affiliated, and associated com- 


other honeurrent notes and accounts pay- 

able. 

Recapture Profite—U. S. Maritime Com- 
mission........... aiden : 

Miscellaneous...................... 


Deverrep Creprrs.... 


Sunpar Orgratina Rasenves........ 


Mrnonrry Intenessts in Capita Srock 
ano Sorprve *.. 





BALANCE SHEET 
AS AT DEC 3.1 535 
LIABILITIES AND CAPITAL 
Account No. 
(401-419)... $. = 


(421-459, 015) 
(421) ccssnsnnnne. $..22901, 735 


$22). ccccrenene - nh 932439 

(428). cna eae 5g} O7 

(016)... ‘ 8.2320). as 

(430)...2....... _.Ly 730,259 ey 

(438-459) 0... 3,006, 979 ; 8,916,519 
(461-479)... sates 
(481-499)... a 
(526-539) 

(526)... 4 

SMP... e 

i we 


(535, 539)........ 


(025)... 


(500) ccoecne-cosest 6,064,479. 





(200)... 4, 396,783 
(526-539) 
Witinw.a0, _ ..1.732,680— 
- 

(530)... ee we 
(534, 635)... = _ .uAbp732,680 

= 
(535, 639)... 
(541-554) 
DO eosin = 
(cal. reese 
550) ata 2, 50 9,909 * 
(554)... aig Pret 


(556-564) . 


566-579)......... 


Nev Wortr: (581-699) 
ane escot (S81) eee. nn 480000 
Subscribed... eeeatomrainnee (585)...........- a _.....480, 000 
pital surplus... 0G dn 592,851 
Appresiation ourp! SS TE ce cn 
i one: (598) $... gers. 
: Unappropriated. (509) .. 432203 ,913 43,203,913 43,796,764 


ConTinGENnT Laapmavene—{aet ¢ included in 
above 





"Plats classification to be used in consolidated statements only 
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Exner 4 


8,916,519 


8,916,519. 
sa 34122, 467 - 


HA 


1,732,680 _ 





+ iba 675. 


16-16412 
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P t*T AN EXPCLT LIMBS, Lac, Exnisrt B 
a a etter 
Wsset oPARATIVE we iS eg 
a Me INCOME SHEET ' 
OD _Jamuary 1, 1%9 TO __ December 31, 1949 
Sine e 
—< Account Neo. 
4E. 287.192.3536 esvrs 
§9.091.7 
ou Oses sies OE mal 64254590734 
ahath Me DE BBD Divsiicr? «-----1----agrecteneers (FOG)... <mgeeie = 37, 381, 583 22978 ,151 
wa. 301.45905 ie eee fae 
cr L577.48488 
etss2t~ a I 40,23 
)} from vessel oper- 
507815058% “% 5,037,920 
ibaid y sats“ CP rapgeecniecin 6,121,103 + 
ay from vessel oper- 12,149,023 
B17" a @-; (645) -~ §..2a2220384....... 
Tee ec. ah ee a! 
ATIOmMS 
ona: me - 161,616 
caeibiiaiinde 890) ‘pice ae 161,117 __. 2%, 0% 
one rom shipping Rea ao. 
eaibaas re vverhead and de- 11,445,115 
Oyeruzan: 
Administrative and genera! expense a 4n100,409 ante 
*prokerage carved. ~~. eer 1,284,662 2,815,747 
Management and operating commissions. (945)... sadaaiaaene aie 
Advertising expense.............. ole CODD .<incottneciinite 328, 660_ 
‘Taxes, other than Federal income tax. 955) merenasattlp 


Gross profit (or loss) from shipping 
operations before depreciation ° 


Deraectation—Sairrina Propzatr 
Floating equipment— Vessels... (981)_..___. 
Terminal property and equipment_..... i 


Other shipping property and equipment (984, 990, 994)_. 
Gross profit (or loss): from shipping 











operations...... 
Oruze Income: 
Interest earned... Pobeqgacccoouseasensane | ns 26,331. 
ES Oe Mie! 
Miscellaneous...............— oinalsenatiing GE cescen 136,056 162,387 
Orger Depuctions Faom Income 
Interest expense................-.-.-..--.--- CD ircpremntnsttts— - 2ansnend 57,346 
Amortization of deferred charges... (971-974) _.. Soman a tee 
Miscellaneous (975-979) __ vm 57,346 105,041 
Net profit (or lose) from shipping oper- a — 
ations......... _, 6,184,268 
Nonsaiprine Coomacinne:! 8 
Gross profit (or =e before overhead and - 
depreciation... : (695, 995)... Ltliesddialbentimewes 
Overhead expense...................-..--....... (995) ____._ oneness 
Depreciation............ . oct... tes , OBR, 904)... aappangagababinaisemas 
Other income/deductions from Feral io (695,995)... , bs — 7 a 
Net profit (or loss) before Federal in- ; > ~ 
come tax....... f n'y i 3 ; 6,184,266 
Provision ror Fapsrat Income tax... (999)_..._. oa b 5 _.228, 000 _ 
Not profit (or loss) , b. 13, s 52956, 268 





' In instances where companies holding operating-differential subsidy contracts, under title VI of the Merchant Marine Act, 1936, 
are engaged in any other activities in addition to the operation of the subsidised vessels, such companies must show the results of 
their combined operations on this statement and must submit additional income sheets showing their subsidized and unsubsidised 
operating results separately. The bases of any pro-rata or other arbitrary allocations required to effect this separation must be 
sant eyo EGYPT/ITALY _ 
* Show name of pool . . — A CRRKaeaseneemeeneses 
* If any of the income und expense included in this group is ) is allocated on « ‘8 pro-rata or other arbitrary basia the method 
employed must be thoroughly explained on the schedule of nonshipping operations 


(49) 
16-1848 
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Scagpu.e |} | pet 























number of voyage «ays 





[50} 


16- 16418 


I sN EXLORT LINES, Jiic, 
depo gem wets tailenanrtnnceremnancesnessmne + arceun comunemencresecem=e ver 
Bei. By Be Ta } 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD Jamuary 1, 1949 to December 31, 1949 
Service and type of vessel '. ALEXANDRIA EXPRESS SERVICE - SXPORT. VESSELS 

Number of voyage terminations .............<9 

Number of: Voyage days 1455. 

Noweer or Passsnomns Canaiep: Nu 
First class._..... cavabteerdaboccs enqocecesac saben { Nu 
Se Gr ietin cri geesite enters ensectvense-- a Ke 
I ieiasnse 2-2-2 02-2-----200-2220 |-+->-nenenenerneeserensnes|stinneneneeensessecesseness[epeenncenenenenerseeecens a F 

, latte bile MBS 2,56). .....|... : 
Number of freight payable tons of cargo carried..|_ 115,570 ee t 
(600) Orsnatine Ravence—Tsaminated 0 

OTAGES: 
01 Freight—Foreign eesssseneere--| $32107,947 9 56 
06 %" —Coastwise and intercoastal | oauinean Nue 
= Passenger— Foreign sicidiememeniias 1 114,774. (600 
_ twise and inter- 
coastal . eontintet 
% United States Mail— Foreign........ 70855034 
— Coast wise and 
intercoastal . cites . 
SS ALLE TTT jupeshitecabene a 
Oe Oe nes vane cecseses onccenecessfoosesitensent euahes haitenatipuvessaaielinnes danuiesscouild 
20 Charter revenue* Low wiguonesunminmmensenneny oe = acnneccenceospentiiiiin 
%4 Other voyage revenue................. 128,865.31. cuss lB 865,91 
Total vessel operating revenue__ | vhs 222. 2h2079 z 457, 57, 2hb 961 $256140438.16 x 7,993,927! 3 
(700) eal Tenn Exrense—Tsaminatao Wenneen 
01 ve EE ittincontenemncenes --nrnccsenstesstitnacssbasondnoceercnteesecthisaas $. 24903 266 2 $690 50 
10 Subsistence—Purchased domestic....------------------eerevensneveeeeeeennnnene oven DRDO LA FT 
14 Bubsistence—Purchased foreign... ........ccccccceeceeceecereee ibiNsaeicis. ie "15,818.22 
15 Stores, supplies, and equipment—Purchased domestie.__............-..... - "250,656.13 2 (700 
24 Stores, supplies, and equipment— Purchased foreign.......... — eeosnineeeil 2 oi! i 
40 Repaire— Performed domestic.. Saha ieeruamencenapcers eoutinintiees oh aes coed ST g FST OT 
49 Repaire—Performed foreign... 17,433.46 
55 Insurance—Hull and machinery ...............-..-..-...-.----------- ee seesee? 
59 Insurance—Other____. a 111,498.07 
60 Charter hire *_........ nonwnwencennnnwanasenesennwns--eceneees | ----genaeubeamene . 
64 Other vessel expense... 41, 000,93 
Total vessel expense._....... i : aad owe lateencen tote 5,250, 352,65 j 
Port expense: 
65 Agency fees and commissions............................ $.... 77 7930 ‘ 
70 Wharfage and dockage... LOT The 3h 
79 Other port expenses...._._........__.......-...-.........- 310 2171.37 5555333001 
expense: 
ri Stevedoring.......... 499935: 890.56 ‘ 
89 Other cargo expense. ______ 381, 629,89 1,475, 520.45 
hen ee 
98 Passenger... : _ 16, 166469 we 198, 905,% 
a yovene « expense: pe 
= Other voyage expense... 276, 623,52 226,623» 52 j 
Total voyage expense ae ae é : . 2,456, 382.% 
Total vessel operating expense 7,706, 735051 
Dinecr Prorir (on Logs) From Vesse, Opmrations ; $ 781 12% 
qnighl GRMipaise tor ante cowts Gatvad’ uy the commpeng, bn baagunee pias seeceaphaitieed Wonder abies 1a a 
Marine Act, 1936, are operated on the same rout with unsubsidized vesecls, separate statements must also be submitted. 
1 These columns need not be filled out on +! atements covering coast wise operations. 
3 Separate vessel operating statements must be submitted covering vcasels chartered to and from others —esuch operations 
must not be included on statements covering vessels owned and operated by the respondent. Exclude “‘off hire” periods from ie 


vesne 
1936 
not t 
voya 





| : 


E 


Bei RSs 


* (00) Orbparine Revenv &—TerMinatep 
Vora 
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¥~ 


pore Ro. MO-6088 AYRRICAN EXCaT LIMBS, JQ, Scuepens Bd 
3) BROADWAY 
Ne@ YOrR, M. Ys 


VESSEL OPERATING STATEMENT 
For the Period _Jemary 1, 1949 to December 31, 1949 


Service and type of vessel '. Black Sea Service - Export Vessels _ 
Number of voyage terminations 23. . Number of nautical miles traveled __..302,030 
Number of: Voyage days 1,462 . Days at sea 800-1), Days in port __..66]-23 












—=. = += = = — = 2 
fnetrmes ie te? =| “Inward : Total 





Newpen oF Passenoens Carritp: 


First clase 
Cabin class 
Second class 
Tourist class 
Third ciass.......... 
Other classes........ 
Total....... 
Number of freight-payable tous of cargo carried_- 


01 Freight—-Forcign ‘ 
05 Freight—Coastwise and intercoastal.___|_.._. 


08 Passenger- Foreign a 
12 Passenger—-( Sastwice and inter. 


15 United States Mail—Foreign ‘ 
16 United States Mal—Coantates nod 


I or. cenecsudpverecesesccesel cones 

19 Ad valorem 

2 Charter revenue ' 

24 Other voyage revenue R ae, 

Total vessel operating revenue......... 
(700) Orpzeatine Exrense—Teaminatren Voracss: 
Vessel Expense: 

OL Wages... etnias 

10 Gitihitenes-—teninane domestic 

14 Subsistence— Purchased foreign 

15 Stores, supplies, and Seeipnent—~Purehened oun. 

24 Stores, supplies, and equipment— Purchased foreign________- 

25 Other maintenance expenee........................----- 

oe Ve... ed sinaeeelinneniaadoal 

40 Repairs—Performed domestic._..._____.__________ Z 

49 Repasire— Performed foreign... 

55 Insurance—Hull and boos ange 

57 Insurance—P. & I__. os 

59 Insurance—Other..... 








a neces a 

65 Agency fees and commissions a s $6,509, 56 ‘ 

70 Wharfage and dockage. cna —eatinag aie. oa 

70 Other port expermes. once cette eat este ene eT 410393917 | 

89 Other cargo expense............. iinctidiiberasbiiiocse 29g Te. 4,263,907 e32.. 
Brokerage expense: 

90 Freight. Soaaniee 97, 445,31 
Other voyage ane - 

99 Other voyage expense. ____- eeltthiie ait —oone lbp TTD 66 The T7966. 





Total voyage expense SSS 
Total vesnel operating expense... rater 
Dinect Prorir (on Loss) From Vesser Oreratrons.__._. 








‘A rate vessel operating statement oat be submitted for Lepuntions of of freighters and of combination and freight 
vessels for each route served by the com: In instances w Ae en nee Se erchant Marine Act, 
1986, are operated on the Wo eased Odea Std heeatiand ceemtarcapenneteneenes aan eee 

ep mapa aera on nee etter, Mena Ache eo 

"Separate vessel operating statements must be submitted covering veasels chartered to and from from others—such operations m 
‘ot be included on statements covering vessels ‘essels owned and operated by the respondent. Exclude “off hire” periods from ae 
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; Form No. MC-6158 ; a 
eo ICAN EXPOLT LINES, JUNC, Seuroriy, B 
20. BOK SAX. o 
VESSEL OPERATING STATEMENT 
For the Period JANUARY..1, 1949 to DECEMBER 31, 1949 
Service and type of vessel '. INDIA SERVICE ~ EXPORT VESSELS naa 
Number of voyage terminations 27 ohne Number of nautical miles traveled __ 609,846 
Number of: Voyage days 2999 Days at sea __. 1654-02 Days in port .... 1344=22 
ell ees | = === SSS ; 
NuMBER Or Passtxorns Canrien — a poten cms — ioe ard* ~24 Total 
First.class <. -cosscagpe | | , 
Cabin class i312 es 9 | 13 R 
i 
Second class j | | 
Tourist class | } 
Third clase i 
Other classes os cee SRE of eetenbbennacanagnind | . 
Total 10 | 9__| 1» | ae 
— = ———~ ec I, 
Number of freight-payal.le tons of cargo carried __.2% 7 ee erry 26, 681 | ; 127,664 | 420,29 


(600) Oper atTinGa Rev envue—Terwinateo 
Voraaes: 


01 Freight— Foreign 





ign. | 6,894, 417.5 78, 
05 Freight—Cvastwise and intercoastal ‘ . | 


310 9222, 261,61 


s.. 407,478 us| #920, ss 





08 Passenger— Foreign > 2 175. 1, 3640 92) = 5, 54. 7 12,0864 j 
12 Passenger—('oastwise and inter- | | [ae 7 
coastal . |. chant : j 
15 United States Mail— Foreign 151,171,739 } <i 151,17," 
16 United States Mail—Coastwise and | Tea 
intercoastal ‘ ‘ ieee 3 ' 
17 Foreign mail | np 1 923,60 « 1,923,4 
19 Ad valorem wakactect 
20 Charter revenue ! ine | coccegnait “- : 
24 Other voyage revenue 55650944 | aceenedll 5,650.4 
Total vessel! operating revenue 7505 6 1414.68 $ 408,843.45 | 2,927,836 PR $10,393, 0%. 
(700) vemos Expenst—TeeMinaTen Voyvacns: <¢ «aaa Soe 
Vessel Expense: ! 
01 Wages.. yt: , 91 1E aes 
10 Biibstatenco—Purchased ¢ domestic 241, 737,22 
14 Subsistence—Purchased foreign a; 145,50 
15 Stores, supplies, and equipment— Purchased domestic 200, 2350.L7 
24 Stores, supplies, and equipment—Purvhased foreign 25h T1% 
25 Other maintenance expense 157; ae 
35 Fuel 142534404489 
40 Repairs— Performed 4 domestic 236, 531, 
49 Repairs— Performed foreign “ 25, 249.2 
55 Insuranee—Hull and machinery saa 257 456.62 \ 
57 Insurance—P, & T_.......... 298, W 
59 Insurance—Other . 105, 705,56 . 
60 Charter hire*® a 
64 Other vessel expense 127,932.31 __ 
Total vessel expense 4, 590,640,12 
Port expense: 
65 Ageney fees and commissions a0..Gh 4... § 1645393068 
70 Wharfage aiid dockage.’ . 3.76483 45 
79 Other port expenses... cen u,? 702,148.99 


Cargo expense; 
80 Stevedoring. 


89 Other cargo expense. 
Brokerage expense: 

90 Freight 

93 Passenger......... 
Other voyage expense: 


FRE oe 


Total voyage expense ............ . 
Total vesse! operating expense 





RS oi: q = TibgBTARR., 


Diagct Paorit (on Loss) From Vesse. Getnasvonn.. 


1,911,185_00__ 


1961434 2, 506,146.34 ; 


965693089 


ar 





ite verse! operatin 
ean te for each route eneed 


statement must be submitted for operations of freighters and of combination 
by the company. In instances where vessels subsidized under title VI of the 


so sFerchast Masashi 


1936, are operated on the same route with unsubsidised v 


essels, separate statements must also be submitted. 


* These columns need not be filled out on statements covering coastwise operations. 

ite vessel operating statements must be submitted covering 

not be included on statements covering vessels owned and operated byt the respondent. 
voyage days. 


vessels chartered to and from others—such 


Exclude “‘off hire’ periods from a 








s=> 6 6 Mae 


ak 





MONOPOLY 


PROBLEMS IN 


* perm No. MO-8158 AL ELE AN EXi CRT LINBS, INC, 
ve ae Oh: BAT 
. Wee YCrK, BS Ty 


VESSEL OPERATI 
For the Period Jamary 1, 


Service and type of vessel ! Israel Service 


Number of voyage ternunations 5 


371 


Number of: Voyage days 


Outward * 


Nuwser or Passencers Cannien 
First class 

Cabin clase 23 

second class 

Tourist class 

Third class 

Other classes anes, at 


Total. | 


Number of nautical miles traveled 


Days at sea 


NG STATEMEN! 
1949 to December 31, 1949 
= Export Vessels 


-.. kT3-h 


Intermediate® | Inward? | 


Days in port 


40 





Nuniber of freig!t-payatle tons of cargo carried 


Re ven &—TeaMiInatep 


(00) OPERATING 
Vovaars: 
01 Freight—Forcian $ 947,021, 


05 Freight-—Coastwise and intercoastal 


Foreien 5,975. 
oastwise 


08 Passenger 


12 Passenger -( and inter- 


coastal | 
15 United States Mail—Foreign 20,356. 
16 United States Mail—Coast wise and | 

intercoustal 
17 Foreign mait 
19 Ad valorem | 
| 

20 Charter revenue! .. 





24 Other voyage revenue 


Total vessel operating revenue 


__. 40,503 __| 


1,019.99 | __ | 
| 8. 91hy372069' s _20,658465) 5. 196,492.68. 


2,603. 10,149 _ 


46) s 20,658,65 3 183,759.40 
00 | | 


| 
| | 
24 | | 





REGULATED INDUSTRIES 


11,825.00 | 


ES al 
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Scuepinye B 


65,620. 
195=20 


63. 


53,055 


$1,151,439,51 
17,800.00 


20,356.24 


_1,01999 





| 51,299, 523.9 





(700) Operatine Pxrense—Terminaten Vovaces 


Vessel Expense 
01 Wages Satins 
10 Subsistence—Purchased domestic 
14 Subsistence— Purchased foreign 
15 Stores, supplies, and equipment—Purchased domestic 
24 Stores, supplies, and equipment— Purchased foreign 
25 Other maintenance expense 
35 Fuel 
40 Repairs —Performed domestic 


49 Repairs —Performed foreign 

55 Insurance—Hull and machinery 
57 Insurance --P. & I 

59 Insurance —Other 


60 Charter hire ? 
64 Other vessel expense 


Total vessel expense 
Port expense 
65 Agency feex and commissions $ 


70 Wharfage and dockage 


79 Other port expenses 
Cargo expense: 
80 Stevedoring 


89 Other cargo expense 
Brokerage expense 
90 Freight 


93 Passenger 
Other voyage expense: 
95 Canal tolls... 


99 Other vovage expense. 
Total voyage expense _. 
Total vessel operating expense 
Diraect Prorir (on Loss) From Vesser Operations 





‘A se 
VYesels and for each route served by the company. 


3,011,71 
.. 633982 


38 ,280.% 
21084 

...38 521.25 
8 200%010 


2 07h@S 


10,347.51 
32,073012 
_ 272,870.58 
62,749.58 
135722043 
__.1,198 265 


335,620.16 
14, 921,08 


13,430.07 __ 134430407 


ate Vexsel operating staternent must be submitted for operations of freighters and of combination 
In instances where vessels subsidized under title VI of the } 


1986, are operated on the same route with unsubsidized vessels, separate statements must also he submitted. 
* These columns need not be filled out on statements covering coastwisxe operations. 
*Scparate vessel operating statements must be submitted covering vessels chartered to and from others—such operations must 


fot be included on statements covering vessels owned and operated by the respondent. 


voyage days. 


47063 O—60—>pt. 1, v. 5 


—33 


Exclude 


558,017.48 





t and freight 
erchant Marine Act, 


“off hire” periods from number of 
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Form No. MC-6168 
Tee tos 





(0B MCAN BXPOBT Linge, Liv, . 
BORE E AN eens 
NEW YORK, N.Y; 


VESSEL OPERATING STATEMENT 
For the Period .Jemuary 1, 1949 to December 31, 1949 


Service and type of vessel '. North Africa Service - Export Vessels 


Number of voyage terminations __. . 


Number of: Voyage days 


Numper or Passencers Carniep 

First class 

Cabin class 

Second class 

Tourist class 

Third class 

Other classes.__.. 

Total... 

Number of freight-payable tons of cargo carried 
TERMINATED 


(600) OrperatTina ReEvenve 


Vovaaes: 
01 Freight—Foreign.. 
05 


08 
12 


Freight—Coastwise and intercoastal 


Passenger— Foreign... . 
Passenger—Coastwise and inter- 
coastal... bh 


United States Mail—Foreign 


15 : 
United States Mail—Coastwise and 


16 


intercoastal....../......... 


17 Foreign mail_...... 
Ad valorem 


Charter revenue * 


19 
20 
24 Other voyage revenue 


Total vessel operating revenue... 


(700) Oreratine Expanse—Terminaten Vorae 
Vessel Expense; 
01 Wages 


10 Subsistence—Purchased domestic 


14 Subsistence— Purchased foreign. 


15 Stores, supplies, and equipment—Purchased domestic 


24 Stores, supplies, and equipment—Purc 
25 Other maintenance expense. 

35 Fuel Stellan ten<enenes 

40 Repairs—Performed domestic 

‘49 Repairs—Performed foreign 

55 Insurance—Hull and machinery 

57 Insurance—P. & L.. 

59 Insurance—Other 

60 Charter hire *... 

64 Other vessel expense 


Total vessel expense 
Port expense: 
65 Agency fees and commissions 
70 Wharfage and dockage 
79 Other port expenses 
Cargo expense: 
80 Stevedoring 
89 Other cargo expense 
Brokerage expense: 
90 Freight 
93 Passenger. a 
Other voyage expense: 
95 Canal tolls. , 
99 Other voyage expense 
Total voyage expense 
Total vease! operating expense 


Draréer Prorit (on Loss) From Vesse. Orerations...... 


‘A aye vessel operating statement must 
veasels and for each route served by the company. 


Number of nautical miles traveled 


Days at sea __.. Days in port . 


Outward? Bi Inter mediate * 


2. 1 5 











B00, 








ee RS 


.. WB, 537.53 
85, te 78h, : 


2,0 -. 
203, 580,86 
208, 652,66 © 
38, 786.35" 


$3,058 046 


_ 53583206 
eA) 


“243,096.07 454,717.25 
929, MhelT 
ro Z15,161049 152044907266 
28,759.53 
Kit 97,50 28,857.03 


225 2h42 067 


be submitted for operations of freighters and of combinatio 


n nger ‘ 
In inatances where vessels subsidized under title VI of the Merchant Mase ke. ) 


1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 
* These columns need not be filled out on statements covering coastwise operations. 


* Separate vessel operating statements must be submitted covering vessels chartered to and from others—esuch operations mus 
Exclude “off hire” periods from number of 


not be included on statements covering vessels ow 
voyage days. 


ned and operated by the respondent. 


— ae ——=—=—... 
| Inward? Total 
-|_ 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


ys . 


SeHEDULE | 


Num 


, > 
‘ Naw 


Num 









‘2 125 ,Me® 





gt Bi | 
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“vy 

















, Form wo. Mc-e108 fUDRICAN EXLQhT LauSd, Luc, Senepuce Bt 
= } 7. aha 
cia Yonk, We 
VESSEL OPERATING STATEMENT 
| For the Period _Jamary 1, 1949 to December 31, 1949 
Serviee and type of vessel '. West, Coast of Italy Service = Export Vessels _ 

Number of voyage terminations 2h. Number of nautical milés traveled ... 2959222 

Number of: Voyage days Laka Days at sea .. 786~12 Days in port 655=12 
; [Oma | temine | hee Pe ee 

Ni wnen OF Passe NGERS CARRIED: — = = : seme a —_ — 
So hime | 
i Cebin class ........---- | - 5 | 3 8. 

send eas... | | . 

Tourist class..........--.--- | . | eqeee 

) Third class...........-- shed 

Other claaser........ . leis 
. pede osc: | aie a 2 i nate ese subdlachtibe a 
, Number of freight-payabie tons of cargo carried | ae 461,24 | 3,356 -- cn 779238. mans. s 241,808 2 
° (600) Uinpatins Revenc e-Teamrnaren 5 a es . 
05 O1 Freight —Poreign $3,.965,132,91 $ 31,237,54 . #1, 524,019,0 8.59520, 389,50 

OS Freight-- Coastwise and intercoastal.... | Skee 


08 Passenger— Foreign 
12 Paseenger—C oastwise and inter- 
coastal 


15 United States Mail—Foreign_. 


= 16 United States Mail—(oastwiee and 
me intercoastal 
- | 
1 » 47 Foreign mail. .......... 
i 19 Ad valorem 


\ 20 Charter revenuc® 
24 Other voyage revenue .......... 





Total vessel operating revenue. 


(700) Operative Exrense—Teaminateo Vovaoss: 
Vessel Expense : 
Ol Wages.. ieee 
1 Bubsistence—Purchased domestic 
14 Subsistence— Purchased foreign 








| sha72.,600 





1,200, 


15 Stores, supplies, and equipment— Purchased domestic. 
24 Stores, supplies, and equipment— Purchased foreign 


25 Other maintenance expense. 

35 Fuel. diy ~-tuae 

4 Repairs — Performed domestic. 

49 Repairs— Performed foreign 

55 Insurance— Hull and machinery 
} 57 Insurance—P. & I................ 

59 Insurance—Other 

@0 Charter hire * . 

64 Other vessel expense 


Total vessel expense 


Port expense: 
65 Agency fees and commissions 


70 Wharfage and dockage 


79 Other port expenses 
Cargo expense: 
80 Stevedoring 


89 Other cargo expense 
Brokerage expense: 
90 Freight 
93 Passenger 
Other vovage expense: 
95 Canal tolls <2 
99 Other voyage expense 
Total voyage expense.__ 
Total vesse! operating expense 


Diaxct Prorit (or Loss) From Vesse 


eeE— 





h route served by the company. 


* 
246, 1.98 
1,255, 983041 





4s 31423705. she! 


480,652576 


4B, 53500. .1,604,518.47 


82, 508.44 


2.00 


__171, 864.7 





1, Operations 


* These columns need not be filled out on statements covering coast wise operations. 


_ 


not be a" on statements covering 
voyage days. 





- ~~ 


825529044 


A conarate vessel operating statement must be submitted for operations of freighters and of combination 
veasels for eac' In instances where vessels subsidized under title VI of the Merchant Marine Act, 
1996, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 


—- 





22250,403,00 


17,8642, 


2,339, 565.37 


wer and freight 


*Separate vessel operating statements must be submitted covering vessels chartered to and from others—such operations must 
vessels owned and operated by the respondent. Exclude “off hire’ periods from number of 
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Porm No. MC-6188 
en tN 


i AN EXPORT LIBES, Juc, SCUPDULE if 
‘Oar ~SAT 
S se sa? 5, 5. ¥ ° } 


VESSEL OPERATING STATEMENT 
For the Period January 1, 1949 to December 31, 1949 
Service and type of vessel |. ALL Services - Bareboat Charter 











Number of voyage terminations 29. Number of nautical miles traveled . 339,622 
Number of: Voyage days 1,553 .. Days at sea... 880-08 _ Days in port ... 672936 
——SSS SS SS | 
Outward * Farceedices | Inward Ta 
Newper or Passenoers Caraten: eae ee | 
First clas« E a = 47 : on Pass, 1,285, 
Cabin class LA! mts 252 
Second class 7 z o . : --| . ‘ i 
Tourist class nes 2,050. | 22 3,047 “ 59, . a 
Third class... . | — memeen fll 
Other classes... | | ) 


ae: Leesa al casas Baaclou...Se,_1, ar 


Number of freight-payable tons of cargo carried .. 456,9% ait 22, 319 ie 25455 ‘ | BDbg TO 


(600) Orr ratinea Revent e—Trawinareo 
Voraces: 
01 Freight — Forvign 


O5 Freight —Coastwise and interevastal 

O8 Passenger—- Foreign 

12 Passenger—('oastwise and inter- 
coastal 


15 United States Mail—Foreign ‘ 
16 United States Mail—Coastwiee = and 


ee eee eee 
OD. FR dskiinctitsc ccc ctibintscitmendl 
a A ee woommee , 
20 Charter revenue * qveserecevepeouen euswe 
24 Other voyage revenue........................ 





Total vessel operating revenue......... 


(700) Orraatixa TREN ENE SORR AED Voracns: 


v I ¢ . 


10 Subsistence— Purchased dill ‘ nee a eaiepemndie si 420, eff } 
14 Subsistence— Purchased foreign miesnteban salle ee Niininsahenie 19, 542030 ...- 

15 Stores, supplies, and equipment—-Purchased domestic..................... ot a 

24 Stores, supplies, and equipment—Purchased foreign..... premmreutiitasen ~— ml @it 

25 Other maintenance expense... ere cosecscccilicamse wiceccesconesmnacgbahampectons 262, 582,75 


35 Fuel bide astndstbbadysdizccésccce . “as 693,171,3) 


40 Repairs— Perturmed deanavtie. _— ein eee ) 
49 Repairs — Performed foreign. rocnisipaiisiid wislastinsenin 593 ow. 


55 Insurance—Hull and machinery .................... nhacnaeepe ee 234,140,408 _ 
57 Insurance—P. & T.............. <usttininalaian nine 269,418.03 





59 Insurance—Other._.... . — ‘ . lL 1» 220, ; 
* 60 Charter hire* j " 1,162, 257018 ' 

64 Other vessel expense . : ==. ne ory .. 

2 Total vessel expense___. pan diasahlia snide ds ” 5,450,276,9 

“oS Ties ke and commissions nadevaveinauenenes- iii 65,088, 57 2 
70 Wharfage and dockage Zucsr so. BassBRTars 

79 Other port expenses . bcnun<adiienspesetce 166, 966.35. - 405,872.67 . 

“fad Stevedoring ccecteeetionenne IRR GITL GED 
89 Other cargo expense ineedioe t 288, 559-34 . 1,210,631,03 

“hae . eb tate 58,880.97 
93 Dassenger ~ eniebatthy gots 102,967,953 . 161,868.92 


Other vevage & xpense: 
95 Canal tolls 


99 Other vovage expense 158,038.20 __ 158,038.20 
Total voyage expense _. : 
Total vessel operating expense 
Direct Prorit (or Loss) From Vessev Gounasvens 





' A separate vessel operating statement must be submitted for operations of freighters and of combination nger and freight 
vessels and for each route served by the company. In instanees where vessels subsidized under title VI of the Westend Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 
* These columns need not be filled out on statements covering coastwise operations. 
* Separate vessel operating statements must be submitted covering vessels chartered to and froin others—such operations musl 
not be included on statements covering vessels owned and operated by the respondent. Exclude “off 0 periods from — of 


“"“Sncludes Additional Charter Kire(Estinated Recapture)® 83 Ergtehh erste’ 


Nu 
Nu 


Ne 


_— —lUrktlUclCU Ce 
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y9 
=a AVPRICAN EXPORT AYRES) JRC. _Sommnms B-1 


oo emer eee oe ower memes eee ee 





weer rete emenes~ +s senses. 


VESSEL OPERATING STATEMENT 
For the Period _ Jamtary 1, 1949 te December 71, 129 


Service and type of vessel ' Black See Serviee-Bareboat Charter $303 addendun 66 


Number of voyage terminations... 2...) Number of nautical miles traveled _. _ 9B, 3aT......... arene 
Number of: Voyage days... 237 Deys atsea. 760RL Days i in port - -- 6089 etc 


Nomess or Passznozns Canniro: 

Tourist class......... 

Ne eiee eaten sn anc ccheen cena 
Number of freight-payable tons of cargo carried.. 
(600) Orapasi na Revenv e—Teaminatep 

01 Freight—Foreign. sacagiee 

05 Freight—Coastwise and intercoastal.. 

08 Passenger— Foreign 

12 Passenger—Coast wise ‘and inter- 
Se ae 

15 United States oe — rete. - evcowcocendittpnacstGpielitinahaindsilitestipigdii le 

16 United States Mail—Coastwise and 

SEY eee 

ee 

20 Charter revenue * 

24 Other voyage revenue... 





Total veasel operating revenue 


(700) Oreratine Exrenss—Tesauinaten Voracns: ani chasm ance agian ass 
Vesse! — 8% 
01 Wages... _ <ccnciigheniannettinpermenmapsqechejninammaseenaniniagion * TEE GB = 
10 Subsistence— Purchased (Gaitiiante. Sdasdianee soubaniginudtesieaediatanesionét ann a a 
14 Subsistence—Purchased foreign......__.-_-______.._.. : e 


15 Stores, supplies, and equipment— Purchased demieatio. cements eile 7,105.84 
24 Stores, supplies, and equipment—Purchased foreign... ee 
15,7596 


25 Other maintenance expense or cunccquennsonvauncsconeuecscaceneeneceucceccocccsns coveeeS CGE ere 
$5 Puel...........u: , enaviahiomencascteiens neaen ol Dies: c = 
40 Repairo—Parermed domestic te vm . a 2,720.19 . 


49 Repairs— Performed foopige . on a a = con Re ; 


55 Insurance—Hull and machinery 


57 Insurance—P, & I........... ag — eee 21,4764 


59 Insurance—Other................ masene . enh ee . 
Op eeeereer Rw. 2 5. 5..................-. cee . a 6,162 a 
64 Other vessel expense ___. : ; ios wists : aes oo ‘ae 8,108, ines 
Total vessel expense : Suiercinistiiincial doowsunpigattetantanatl aionqedhiahinbeninne = -- BIR AAS 2 
Port expense: 


65 Agency fees and commissions 
70 Wharfage and dockage .... F 
79 Other port expenses... Sak “Seana ; 
expense: 
89 Other cargo expense... 
Brokerage gerd 
90 Freight 
93 Passenger... ; 
Other voyage expence: 
95 Canal tolls. = 


99 Other voyage expense... = - 39255. 5h. er 3,255.58. 
Total voyage expense... a lalallala taal cata adeiaga iticiainisiiianar-aiane le 
Total vessel operating expense : seSiaiietSung bill 
“Drasct Prorrr (on Loss) From Vesse. Cfubivees. ae 


BIg LIT 
105,072.29 _ 
2ATI ahh. 











‘A vesse| operating statement must be submitted for operations of freighters and of combination and freight 
vessels for each route served by the company. In instances where vessels sul under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. 

* These columns need not be filled out on statements covering coastwise operations. 

"Separate vessel operating statements must be submitted covering vessels chartered to an: operations mus 
not be — on statements covering vessels owned and operated by the respondent. Excinds ia hire” periods from sumber of 
voyage 4. 
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y) 
=—_ = ‘bh1 All BEPORT BUWES) INQ, * Scursuus 8.) 
<-e-sounenencs dite 
a a tee » 


VESSEL OPERATING STATEMENT 


For the Period Jammry 1, 1949 to Deeenbe 
Service and type of vessel | {8rael Seryice - Bareboat Charter ¢ #203. AAdentan. £6. 


Number of. voyage terminations... Number of nautical miles traveled ATA, 4 
Number of: Voyage days a... Days at sea «__.... 453- Days in port 3Vin23 eae 





Nuwees or Passznotns Cannien: 
First class.............. 
Cabin class... 
Becond class...... 
Tourist class...... 
Third class... 
Other classes 
Number of freight-payable tone of cargo carried 
(600) Oregatine Revenvc e—Teaminaten 
Voraags: 
01 Freight— Foreign... —— 
05 Freight—Coastwise and intercoastal 
% Pamenger—C oust ive as and inter- 
coastal 
15 United States Mail—F: 


oreign 
16 United Btates Mail—Coastwise and 
intercoastal...... 





24 Other voyage revenue... 


Total vessel operating pe oe . i | 925384, 186.62 s 246, 508,64 f fe O.At | sas! &tany 


(700) Oreaatine Exranee—Teawinaten Vovaons: 


"OT Wogan a, Si idieiakiiiiahands can Pal 
10 Subsistence—Purchased adiniate oonln ; i Ta 
14 Subsistence—Purchared foreign i = 
15 Stores, supplies, and equipment— Purchased domestic ~ Semel ; 53,5090 
24 Stores, supplies, and equipment— Purchased foreign .._ smemevecongerten ‘ : 
Oe De a ances errs ec cccemsantncqnseccescepesceseesscoccoceneneseces 80 one : 
96 Patt:.< eh Aen mienesoecoericeAttett nner 262, 999eA1 
#0 Repaire—Performed domestic lpanan eh Teat 
49 Repaire— Performed foreign : - a 3 
55 Insurance—Hullend machinery...................... aunan . 4 eae A 
OP Dasmpaned I Rg. SG u..n...... -.0.00.cocpoerare eee eves canbenees ...127, 071 = : 
59 Ingurance—Other........ ‘ . wncianahigi Wimaiie’ posnenens 55,36le ; 
ee eee ee ooh aes 
64 Other wemsPl expemee. 8 cncencnenn eee nck eanee anne: me 2 2 . 
Total vessel expense... ; iackimann ane ee : : 1,819,004) 
65 Agency fees and commissions 94--Cquedi @.;. 26756425 
70 Wharfage and dockage ah eases 939424 
_ 7@ Other port expenses. ..... Hine dahon Ses... : 75 8lba 195,995.52 , 
"G0  Steredoring coecteneenaee- KTS 988027 
89 Other cargo expense......... Bd -athnnghl 139,433.%6 615,315.63 “ 
OO Pret peaee-g--- ae 
O03 Passenger...........«.. ti 66-4 2,568.35 334493200 


Other vovage expense: 
95 Canal tolls. . 


99 Other vovage expense ee A218 oBT 


Total voyage expense __. = watienee : : 893 = 


Total vessel operating expense i 
Drarct Paorrr (on Loss) Frou Vasats. Oredateete t 2: 


' A separate vessel! ratio, ment m submitted for o; tions of freighters and of combination freight 
asind oh for each oult aatty r bet the conga? *s instances where ‘veneole subsidised under title Vi ot the Mere Marine Act, 
1936, are operated on the same route with unsubsidised vessels, separate statements must also be submitted. 

* These columns need not be filled out on statements covering coastwise operations. 

* Separate veasel operating statements must be submitted covering veasels chartered to and from othere—euch operations sud 
not be a on statements covering vessels owned and operated by the respondent. Exclude “off hire” periods from number of 
voyage days. 
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¥? 
inne ‘fr2 AN EXPORT LIMES) Jug, , eer 
iti ac coca a eee 
i ° s80 YORE, 2, YO = 


VESSEL OPERATING STATEMENT 
For the Period Jamary 1, 19%9 to December 31, 1949 


Number of voyage terminations 


Number of: Voyage davs 361 


Days at sea 


Scwsen oF Passexcens Carrito 


an | 
Cabin class. | 
Second clase 
Tourist clase 
Third clase 
Other classes 
Total........ | 
Number Of Treight-parable tons of cargo carried 


(00) OrpBRATING Revere &—Teawixateo 


Voracss: 
O1 Freight— Foreign 


05 Freight—Coastwise and intercostal 


6 ..----e: Number of nautical miles traveled 


———— 2 ee 
Outward! Intermediate ‘ Inward* 





Days in port 175.19 




















J 
re ae 


eS 


a 
| 
Sitheied 





08 Pamenger— Foreign 3,400.00 a. big FOV9 99 
12 Passenger—Coastwise and inter- | 
1§ United States Mail—Forcign | 154,698 84 154, 696, 8% 
16 United States Mail—Coastwise and | 

intercoastal | 


17 Foreign mail 
19 Ad valorem 
2 Charter revenue ' aid 


24 Other voyage revenue .. 
| 4,123,.343.: 


Total vessel operating revenue 


(700) Orenativo Exraxes—Teaminatan Voraces 
Veasel Expense 
01 Wages 
10 Subsistence— Purchased Kimnectic 
14 Subsistence— Purchased foreign 
15 Stores, supplies, and equipment 
24 Stores, supplies, and equipment 
25 Other maintenance expense . 
35 Fuel @--cue 
“0 Repaire— Pertotthed domestic 

49 Repairs— Performed foreign 

55 Insurance— Hull and machinery 
57 Insurance—P. & T_........... 

59 Insurance—Other 

60 Charter hire’ ¢ 

4 Other vesse! expense 


Purchased domestic 
Purchased foreign 


Total vessel expense... 





.59 + 1,717.34 | + 717, 71639 ‘ssa errr 





$ po 173083 


“ks, 
21,865.06. 
: tL.4h 

43, 920,10 
eee 
"452530 
45,351 g86 
21,9250 5k 


161, 558.75 
174254086 


$28,636.39 


fen - és nail 
yee fess and commissions. __.. dt... 23.9 Fhe 79 
70 Wharfage and dockage 39,002, 24 
e 79 Other port expenses 44,111,357 “ 107, 108,40 
argo expens 
0 Stevedoring Te ore 
ate Other cargo expense 075,81 354,035,10 
rokeragr " 
90 Freight Ss eo 
93 Passenger. 211,00 20,037.44. 
Other vovage expense: Sade 
95 Canal tolls... cs. 


99 Other vovage expense 
‘ Total voyage expense... 
Total vease! operating expense 
Diarct Prorrr (on Loss) 





35,945.95 


Frow Veseet Orerations.... 


35% 5.95 





a} waatate, vessel operating statement must he submitted for operations of freighters and of combination and freight 
for on Marine Act, 


each route served by the company. In instances where vessels subsidised under title VI of the ¥ 
iW are operated on the same route with unsubsidized veasela, separate statements must also be submitted. 
Pbscad columns need not be filled out on statements covering coastwise operations. 


ite veesel operating statements must be submitted covering veesels chartered to and from othere—such operations must 


nw be included on statementa covering vessels owned and operated by the respondent. Exclude 


voyage daye 


“off hire” periods from sumber of 
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noe Mocs 9 
ad *LPrICAS BEPORT BJMBS, JNO, ‘ SCHEDULE B-) 


issn 











r cn cceee A ATT Bin ee cspnty- cote 
VESSEL OPERATING STATEMENT 
For the Period _ Jamary 1, 1949 to December 31, 1949 _ 
Service and type of vessel |. Italy Passenger Service - Bareboat Charter~Laguardia 
Number of voyage terminations 3 7... Number of nautical miles traveled ..... 69,702. ’ 
Number of: Voyage days 205 . Days at sea ... MONS Days in port . Aho oi : ) : 
: Temes!) gee 
Numagea oF Passenoens Canniep: aca = = ( 
Firat clase... en. ; 1,285 « 
nna ccc cane cenensectifnensens i. x (1 
Second class............ 3s 047 5,119 h 
Tourist clase............ 
Pinte, CUOMD,.....---.---4n0-nsennennennennes-nsnneagerereeeren|--nesnsenerensagecsetensecfomecerenecsesesecceeseeee|eaeneesssnsensnanseceonsee| careaenenasennayeeneces, : 
Other classes. eae ‘ i (2 
— ee 3,718 | Spek 2 
Number of freight-payable tons of cargo carried ae woos ee _... 92058 = 10,835 . (3 





(600) Orperatinea Revenv e—Teaminaten 
Voraaea: 
O01 Freight— Foreign. 


05 Freight— Constwiee and intercoasta! 


08 Panenger— Foreign 
12 Paasenger—Coasatwise and inter- 
coastal o tec nc ee nee: [ean ene e newer eememe ce teen ar eee eer e sence ennecee ee a weeeetn. teen sews ses ennne | ssh cewesseetenesnemeecsens 
15 United States Mail—Foreign 
16 United States Mail—(‘oastwine = and 
intercoastal.. 





17 Foreign mail.......... 
19 Ad valorem... 
20 Charter revenue ' 


oreo nec ce se mmmncee 


24 Other voyage revenue.. 
Total-veasel operating revenue... 


7s. 05415030) 5 anaE 3:2 2. hee (h 

(700) Oranatina Exrense—Traminaten Voraces: > ba Sas aid 
A ee 15695022 @ 

10 Bubsistence— Purchased domestic saan 2 

14 Bubsiatence— Purchased foreign.............._._....-......--- 

15 Stores, supplies, and equipment— Purchased domestic. 

24 Btores, supplies, and equipment—Purchased foreign .. pieces 

25 Other maintenance expense... ilecaiie seaaeniines 

35 Fuel dell nde tln~ede 

40 Kepaire—Performed domestic 

49 Repaira— Performed foreign .. 

55 Insurance—Hull and machinery. 

57 Ineurance—P. & I............... 

59 Insurance—Other............... 

60 Charter hire *.............. 

64 Other verse] expense.. 

Total vease! expense. 


Port expense: x -< wae 
65 Agency fees and comminsions — ure ' 


70 Wharfage and dockage. sted 334264 0% 
79 oie os nee staph ‘an: a taken. 28,091.55. 67571057 


Cargo expense: eboome: 92 084,07 


80 Btevedoring................. . a 434 s 
89 Other cargo expense.............. ih. <jetate~-illhe Ahoy 123.0% 4 136,208,01 


B : 
00 Freight .. lined 


93 Passenger... a iene ote 100, 975210 105,864.81 


Other voyage expenne: 
95 Canal tolis...... 


- 
99 Other voyage expense........... ; 7 69,687.82 69 |» 687.82 Cor 
Total voyage expense... ows ; 379 _ 33202 





2S . :*vCrOD 


Total vesac! operating expense Br 
Drarct Paort (on Loss) Faom Vesari. Operations $..{ 
' A separate vessel operating statement must be submitted for operations of freighters and of combination nger and freight of th 
vessels and for each route rerved by the company. In instances where vessels subsidized under title VI of the Merchant Marine Act, 
1936, are operated on the same route with unsubsidized vessels, separate statements must also be submitted. ) gene 
* These columns need not be filled out on statements covering coastwise operations. peu 


* Separate vessel operating statements must be submitted covering veascle chartered to and from others—such operations mus 
not be — on statements covering veasela owned and operated by the respondent. Exclude ‘‘off hire” periods from numberof 
voyage days. 





+ | 
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(su) INACTIVE VESSELS EXPENSE 
FOR THE PERIOD _. DEC 3.1 ‘949 


























eg Sctaitinnll Senits © Other vessels ' Total 
Number of inactive vessel days ; ‘- sl PETE Seg Ee 3B. Paid 
(01) Wages.........----.-.-------. a 20,793.85 $ ee s _ 20,793,85_ 
(07) Subsistence........... os 2,883e11 28830) | 
(09) Stores, supplies, and equipment 1,351.68 _... bg F568 
(15) Fuél........... 1,711, %¢ 1,711, 56 
(7) Repairs ; . O'S oy ate euthanasia oe Ka 
23) Insurance—Hiull and machinery 3,298 048 39248 
(25) Insurance—P. & | 2.474027 25474027. 
99) Wharfage and dockage 647534 _....- O47 034 
(39) Port expenses. 24.929, 53 24929053. 
(49) Miscellaneous 1, 251.43 : ee ee 1,252049 
Total g... 37 3hbe2s bg. 3Tp Mba 2S 





(900) ADMINISTRATIVE AND GENERAL 


EXPENSE 




















Classification Howe office Domestic branches Foreign branches Total 

(01) Salaries of officers $ . 168,800.20! s oe Gol =| .__.168,800,30 
(02) Wages of employees 1, 6545212263 196, 428,08 91, 346,87 24341, 987,58 
_ , need giitetaneaee mate - 31952083. | 106,222.29 
(10) Rent, heat, light, and power 144,603.58 22, 085,33 19,707.33 | _ 186, 396,24 
as Communication expenses... 545496497 27,.733952 ' 139,807,515 ; __ 222,037.64 
ee eBHe OETA ao 3okats| 66 40.72t68.| 216 

seriptions...........*..2 385332950 43597 94 TH7996 | 4B, FUG —16 
29) Entertaining and solicitation 97,931.55, 13,110.7 | 41,820.57 | __. 252,862.82 
40) Traveling expenses... .... 554991. 53 5465439 |  67,277537 128, 734029 
(it) Insurance and bond premiums 38,975.01 - _ 49115937 43,090.38 
33) Postage... i 325594002 5, 066,68 40 , 563,86 1B )22he 56 
as aman al 25,760009| 1,663.05 | 7y8hb—14 | 35,267228 
44) Miscellaneous *_......... 88, 198,20 6,538.38 50,205.87 Mabey We2 045 
Overtime 52,922.83 5, 12ke77 Bhp UBe ...82,2%,_ 50 
aa 136,4694% - TAM . Se 
Special & Professional vices 72,251.64 9,966.65 a2 __. 824218429 
Overhead Allowance Hiarita 101,720.53) 2 = __ (101, 720,53) 

ds - __ 8257914474057, § 300435907 $4,098,499559 | ¢ 4,100,409,23 





(670) AGENCY FEES, COMMISSIONS, AND BROKERAGE EARNED 








Ageney fees 1,065, 391.14! ¢ - $. 219270977 | 5 1,284,661,91 
Commissions. Ba ae 
Brokeraye ee tend ey ae (intial: 

ae 31,065, 391.14! =_....| §.21%270977 | 5 1,284,6616% 


' These coluinns are required to be filled out ouly by companies holding operating-differential subsidy contracts under title VI 
of the Merchant Marine Act, 1936. 

*The amount shown opposite this classification, as ‘miscellaneous,’ must not exceed 10 percent of total administrative and 
general expense. Major expenses for which no classification is provided on this schedule should, therefore, be described in the space 
provided under this classification. 
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ian INCOMP FROM NONSHIPPING OPERATIONS 
FOR THE PERIOD __DEC 61 °=49 


= Sa = = — ——— — one ead 





Deseriptior 





List each class of items of £5,000 or over An-ount 
NONE 
Items under $5.00") each He 
Total I2 ass ods ‘ $ 
(995) EXPENSE OF NONSHIPPING OPERATIONS ) 
§ | 
} 
NONE 
Items undef $5,000 each... 
y | ee s } 
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we See a 


AMERICAN 
EXPORT LINES 
Ry 


Honorable E. Celler, Chairman February 2, 1960 
The Anti-Trust Sub-Committee 

Of the Judiciary Committee 

House of Representatives 

House Office Building 

Washington, D. C. 


Dear Sir: 


At the hearing held in New York on November 5, 1959, you 
requested us (Page 2206 of the Official Transcript) to advise you of the 
action taken by the North Atlantic Freight Conference on the application 
of Rimco Trading Corporation for reduction in rate on Tall Oil in drums 
from the North Atlantic to Mediterranean ports, 


The Conference files disclose that on June 10, 1955 the Chairman 
of the Conference addressed the shipper advising him that at a recent meet- 
ing the Conference did not see their way clear to reducing the rate to 


$18.00. 


On June 30, 1955 he again addressed the shipper, advising him 
that Member Lines had once more considered the request and had declined it, 


It is our understanding that Tall Oil is a product that moves 
primarily through Gulf and South Atlantic ports, and only in small quantities 
via the North Atlantic gateway. 


The financial information as promised will be forthcoming in the 
immediate future. 






Yours very uly, 





Isherwood 
Assistant Vice President 


FWI-ha 


ww 


\ THE SUNLANE TO EUROPE 
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AMERICAN 
EXPORT LINES 


mnc. 








February 26, 196 


Honorable =, Celler, Chairman i 
The Anti-Trust Sub-Committee 

Of The Judiciary Committee 

House of Representatives 

House Office Building 

Washington, D.C. 


Dear Sir: 


In accordance with the promise made you at the hearing 
held in New York on November 5, 1959, we now attach 2 copies of fi- 
nancial statement covering the American Export Lines, Inc, 


Very truly yours, 


ORT LI¥Gs, INC. 
hickO= 

J sherwood 

“Asst. Vice President 


FWI: jt Freizht Traffic Dept. 
Snclosures 
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AMERICAN EXPORT LINES, INC. 
SUPPLEMENTARY FINANCIAL DATA AND COMMENTS SUBMITTED 


BY AMERICAN EXPORT LINES IN CONNECTION WITH HEARINGS 
OF THE ANTI-TRUST SUB-COMMITTEE OF THE JUDICIARY COMMITTEE 


OF THE HOUSE OF REPRESENTATIVES ON THE OCKAN FREIGHT INDUSTKY 


Attached are two Exhibits covering the years 1949 ~- 1958, 


inclusive, as follows: 

Exhibit I ~ Comparison Earnings on Net Worth 
of Leading Manufacturing Corpora- 
tions and American Export Lines 
for the period 1949 - 1958; 

Exhibit II - Summary of American Export Lines, 
Inc., Capital Necessarily Employed 
in Subsidized Operations (as defined), 
Net Worth, Subsidized Karnings, Total 
Earnings, and Deposits for the period 
1949 - 1958. 


EXHIBIT I 

Exhibit I shows the rate of return on net worth of American 
Export Lines for the years 1949 through 1958. It compares this 
return with the rate of return on net worth of a recognized group 
of leading manufacturing corporations and also with the ratio of 
American Export's net income to its "capital necessarily employed". 

Looking first at American Export's return on net worth, it 
will be seen that earnings have fluctuated sharply and have averaged 
substantially below the average earnings of leading manufacturing 
corporations. These manufacturing concerns averaged a return of 
13.4% on net worth, compared with 9.5% on net worth of American 
Export Lines, Inc., over the period studied. (The details supporting 
the figures shown for American Export are shown in Exhibit II.) 
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American Export's rate of return would have been approxi. 
mately one-half of that shown for the years 1949, 1956, 1957, ang 
1958 except that the Company deferred its Federal income tax 
liability for those years by depositing all its earnings, other. 
wise available for distribution to stockholders, in a statutory 
reserve fund for use in building new ships under its replacement 
program. The Merchant Marine Act of 1936, as amended, requires 
that subsidized vessels be replaced with new and modern ships when 
they become twenty (20) years of age. In order to effectuate this 
replacement policy, the subsidized operators are required to 
deposit amounts equal to the annual depreciation of their subsi- 
dized vessels in statutory reserve funds jointly administered by 
by the Government and the overator. In addition, operators are 
permitted to deposit in these funds, on a tax-deferred basis, all 
or part of their earnings otherwise available for distribution to 
stockholders if the "depreciation" deposit is found to be inade- 
quate to finance the replacement program. American Export Lines 
is now faced with a replacement program at new vessel costs which 


are more than five times the cost of the vessels that are being 


replaced. The increased cost of new vessels is not only reflected 


in the need of American Export Lines for the very sizeable amount 


' 


of additional capital required to carry out its replacement progra, 


but will also be reflected in substantially increased depreciation 


charges in the future (and consequently increased mandatory deposit: 


in the reserve fund), 


su 


co 


Ma 


‘all, 


its 
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The last column in Exhibit I shows American Export'ts net 
income as a percentage of its "capital necessarily employed". 
MCapital necessarily employed" is a technical term, used in the 
Merchant Marine Act and defined by rather complicated regulations 
of the Maritime Administration. It is used to determine whether 
and how much operating subsidy payments to a particular operator 
should be recaptured by the Government, It does not show a com- 
pany’s net worth, Substantial deposits in the special reserve 
fund are not included as capital necessarily employed, although 
such deposits are necessary in order to make it possible for a 
company to meet its contractual obligations under the Merchant 
Marine Act of 1936. As shown in Exhibit I, American Export's 
actual return on net worth is considerably lower than its return 
on “capital necessarily employed", (The details of these figures 


are also shown in Exhibit IT.) 


EXHIBIT II 
The last four columns on Exhibit II show that over 67% of 
all net earnings were placed into restricted statutory reserve 
funds to satisfy the purposes of the Merchant Marine Act of 1936, 
This left unrestricted earnings for general corporate use averaging 


only 3.1% on the net worth for the years 1949 through 1958. 
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1949 
1950 
1951 
1952 
1953 
1954 
1955 
1956 
1957 
1958 


Average 
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EXHIBIT 7 


American Export Lines, Inc. 
Comparison Earnings on Net Worth of Leading Manufacturing Corporations 
and American Export Lines, Inc. for the 


Period 1949 through 1958 


Net Earnings as a % of Net Worth 


Leading 
Manufacturing 
Corporations 


2. 


13.8 
17.1 
14.4 
12.3 
12.7 
12.4 
14.9 
13.9 
12.9 

9.8 


13.4 


American Export 
Lines, Inc. 


k 


~ 


~ 
@aouwnrnv 
. 

NODWSONNO- S&S 


=~ 
New 
oo > > >. 


9.5 


Net Earnings as a % 
of Capital Necessarily 
—____Buploved 


American Export 
Lines, Inc. 


Ss 


= 
ora S 
e*eeeeresesss* # *# 
eFrRUDONNUWOD 


Het 
Wnwn 
oe 


~ 
oO 
7 
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Notes - (1) The source of the data on leading manufacturing corporations 
is the First National City Bank Monthly Letter, 


The sources of the data on American Export Lines and additional 
details are shown in Exhibit II. 


(2) All earnings are shown after provision for Federal income taxes, 


if any. 
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FRIDAY, NOVEMBER 6, 1959 


Hovss or REPRESENTATIVES, 
ANTITRUST SUBCOMMITTEE OF THE 
CoMMITTEE ON THE JUDICIARY, 
Ma New York, N.Y. 
The subcommittee met, pursuant to recess, at 10 a.m., in room 619, 
U.S. Courthouse, Foley Square, New York, N.Y., Hon. Emanuel 
Celler (chairman) presiding. 
Present: Representatives Celler, Rogers, Donohue, Toli, Meader, 


d Ray. 
Also present Herbert N. Maletz, chief counsel; Kenneth R. Har- 
kins, cocounsel ; Julian H. Singman, assistant counsel ; Leonard Appel, 
assistant counsel; and Richard C. Peet, associate counsel. 

The CHamrman. The committee will come to order. 

Our first witness this morning is Mr. Harry K. Barr of the New 
York Ocean Freight Forwarders and Brokers. 

Mr. Barr, will you step forward, please? 

Mr. Barr, will you raise your right hand? 

Do you solemnly swear to tell the truth, the whole truth, and 
moting bat the truth, so help you God? 

Mr. Barr. I do. 

The Cuarrman, In these proceedings? 

Mr. Barr. Yes, sir. 

The CuairMaN. You have a statement, Mr, Barr? 

Mr. Barr. Yes, sir. If I have your permission, I would like to 
read a short, and tho interesting statement. 

The Cuamman. All right. 


TESTIMONY OF HARRY K. BARR, CHAIRMAN, COMMITTEE ON 
LEGISLATION FOR THE UNITED OCEAN FREIGHT FORWARDING 
INDUSTRY, ACCOMPANIED BY GERALD H. ULLMAN, COUNSEL 


Mr. Barr. My name is Harry K. Barr and I am chairman of the 
a on legislation for the United Ocean Freight Forwarding 
Industry. 

Out committee is composed of 15 forwarder associations represent- 
ing forwarders throughout the United States. A list of these asso- 
ciations is attached. I am accompanied here today by counsel, Gerald 

an. 

Our committee has been established for the purpose of obtaining 
Federal legislation to license independent ocean freight forwarders 
and brokers and to preserve legitimate compensation traditionally re- 
ceived by forwarders from ocean carriers for services rendered, known 
as brokerage. 
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5294 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


An ocean freight forwarder and broker is a person located in a 
area in this country whose function it is to arrange and coord} 
the movement of export cargo from an inland point of supply to gy | 
oversea consignee via an ocean carrier. 

The forwarder accomplishes the exportation of the goods by per: | 
forming a variety of services. He reserves space for the cargo 
the steamer (the booking), sees to it that the freight arrives at shipside 
at precisely the right time, prepares the necessary shipping doc 
such as the ocean bill of lading, dock receipt, export Soa aration, and 
consular invoice; he arranges for various accessorial services, such y 
insurance, trucking, and warehousing of the goods, and rformsmany ) 
other services essential to accomplish the exportation of the goods, 

_ The importance of the forwarding function in our export commeng 
is apparent. All cargo destined for exportation must be forwarded 
and somebody is required to perform this work. 

Exporters and ocean carriers have found that it is more efficient, anj | 
more economical to permit the forwarding function to be performe | 
by independent, skilled technicians who are experts in such matter | 
as the coordination of the movement of exports with rail, truck, and | 
ocean carriers, freight tariffs, export requirements of the Unite 
States and import requirements of the importing country, marin | 
insurance, shipping documents, and banking requirements. 

Only a few large companies still maintain export traffic departments 
at the various ports. Al] other exporters have found it advantageous 
financially and otherwise not to maintain costly export traffic depart 
ments at the port through the peaks and valleys of their sales. 
turn over this detailed job to independent forwarders who have bea 
performing the function for a century or more. 

There are approximately 1,600 forwarders registered to do busines 
with the Federal Maritime Board, although a substantial number of 
these registrants are not actively engaged in the business of forwari- 
ing. The Board figures indicate that approximately 80 percent of th 
registrants employ five or less people. Thus, the forwarder is asmall | 
businessman in every sense of the word. 

The forwarder operates in a dual capacity and has historically bee | 
compensated by both the shipper and the carrier for services rendere( | 
oneach shipment. Recent Board figures indicate that the forwarding | 
industry receives $24,300,000 a year, 69 percent of its gross revenws | 
from shippers as a forwarder and about $11 million a year, 31 percent | 
of its revenue, from ocean carriers as a freight broker. In New Yor 
brokerage constitutes 28 percent of the forwarder’s revenue; in the! 
South Rélantic it is 56 percent; in the gulf it is 41 percent; and @| 
the Pacific coast. it is 36 percent of the overall revenue to the for 
warder-broker. ‘ 

The importance of the forwarding industry has been recognized by | 
every objective, official inquiry into its activities. During the war th 
House Merchant Marine Committee noted that: 

It was clear to the committee that the work of freight forwarding is essential ' 
to the movement of goods in foreign commerce under normal conditions. 

In 1958 the House Merchant Marine Committee, after an exhaustive 
review of the functions of freight forwarders by a special subcom | 
mittee, concluded as follows: 


—— 


* * * we feel that the forwarding industry has a necessary place and part i 
transportation service. 
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In docket 657 the U.S. Maritime Commission, after lengthy hear- 
ings into the functions of forwarders, held that conference prohibi- 
tions against. brokerage were unlawful and stated that; 

Theforwarding industry is an integral part of the commerce of the United 
States, is employed by a great number of export shippers, and is therefore an in- 
dispensable link between those shippers and carriers. 

Two Federal review courts upheld the decision of the Maritime 
Commission in docket 657, agreeing that “forwarding activities have 
developed American commerce” and that forwarders are “an integral 
part 0 the eommerce of the United States.” 

The Supreme Court of the United States, after a careful review of 
the work performed by forwarders, concluded that : 


The foreign freight forwarding business is a medium used by almost all ex- 
port shippers. 

Despite its essentiality to our export commerce, the forwarding in- 
dustry is today confronted with proposed Federal Maritime Board 
action which will at the very least cripple the industry and in all 

ility will destroy it. 

The crisis it faces results from two proceedings now pending before 
the Board. The first of these is a general rulemaking p ing in- 
stituted in March 1957 which proposes to define the terms and condi- 
tions under which brokerage is to be paid by carriers to forwarders 
in such a manner as to effect a complete denial of all payments. 

The second proceeding, docket 831 was instituted on the Board’s 
own motion to reexamine the decision by the Maritime Commission in 
the aforementioned docket 657 holding conference bans on broker- 

illegal. In this decision the Commission found that the practice 
of some 23 steamship conferences in concertedly prohibiting the pay- 
ment of brokerage to forwarders or limiting it to less than the tra- 
ditional amount paid, 114 percent of the freight, would be detrimental 
to the commerce of the United States under section 15 of the Shipping 
Act, 1916 “in that it has had and will have a serious effect upon the 
forwarding industry.” 

The rulemaking proceeding and docket 831 are now pending before 
an examiner of the Board. We have no confidence that the ultimate 
decision by the Board will be favorable to forwarders, even though 
the evant of steamship lines who carry more than 90 per- 
cent of the forwarder-handled cargo have testified in these proceed- 
ings in support of brokerage. 

eir testimony was that they favor the payment of brokerage be- 
cause forwarders perform meritorious services for the lines, that they 
do not wish to perform these services themselves and that it would be 
more expensive for the lines if the forwarding industry were elimi- 
nated and the carriers were required to perform forwarding services. 

How is it that the forwarders find themselves in so dire a predica- 
ment, particularly when the payors of brokerage, the steamship 
lines, have indicated so strongly that they wish to continue to do so? 

We must state in all frankness to this subcommittee that our diffi- 
culties commenced with the advent of Clarence G. Morse to the chair- 
manship of the Federal Maritime Board. 

As this subcommittee knows, Mr, Morse was formerly a senior part- 
ner in the San Francisco law firm of Graham & Morse. 
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This firm represented virtually all of the eee conferences on 
the west coast who prior to the decision in docket No. 657 had pro- 


hibited the payment of brokerage to forwarders. Even after this | 


decision was sustained by two Federal courts, Graham & Morse gop. 


tinued a vigorous fight on behalf of its clients to obtain reversa}iof | 
docket No. 657. In one memorandum which Mr. Morse signed he | 


referred to brokerage as a “dissipation of steamship line revenge” 
and an “unlawful rebate.” The successor law firm has continued the 
effort to outlaw brokerage. 


Mr. Morse cop beets ated in various brokerage cages as chair. _ 
sath: 


man of the Bo 
ability to remain objective and finally requested that he disquali 
himself. He did so, but only after stating that there were “no suf. 
ficient grounds” to justify the forwarder request. 

However, in June 1959 in response to questions by a member of the 
Special Subcommittee on Ocean Freight Forwarders, Mr, Morse ac- 
knowledged that he was a member of a law firm that had historically 
fought the forwarders on the issue of broker and that “I haye 
seen no reason to change my views since I have been with the Mari- 
time Board.” 

Forwarders were faced with the distressing situation of the chair- 
man of the Board having participated in various matters involving his 
former partners and clients on issues in which he had been active, 


er awhile the forwarders questioned his . 


a 


proclaiming his ability to be objective, while all the time possessing | 


an antibrokerage attitude which he saw no reason to change. 
Since Mr. Morse’s service with the Board we have seen not only the 
propos rules which would deny brokerage and the attempt to reverse 
ocket No. 657, but we have also witnessed a decision by Mr, Morse 
and his colleagues in docket 767 wherein the Pacific Coast Eu 
Conference, clients of his former law partners, has been permitted 
to retain in its conference tariffs brokerage prohibitions in violation 
of the still standing decision in docket 657, This is the only outbound 
conference in the United States which enjoys this privilege. 


The Cuarrman. Mr. Barr, of course those are rather broad asser- © 


tions that Spperentey attack the personal int rity of Mr. Morse. 
From what I personally know of Mr. Morse, and from his testimony 
here and from various documents that we have examined coming 
the Maritime Board, I am of the position that he is a man of integrity 
and honor. It may be that his attitude as a member of a law firm 
which represented shipping lines remained and still remains fixed. 
He has disqualified himself, as you have indicated. And I would 
not want the inference to be drawn by any silence on my part, at | 
that he had done anything morally wrong or anything that invol 
moral turpitude. 
Mr. Barr. Sir, I know Mr. Morse, I think he is a man of high 


repute and is of excellent judgment. I certainly don’t wish to indicate | 


there is anything wrong morally, or that he has done anything wrong. 


But I would just like to point out what the record shows, and all of ) 


this is on the record, that the facts seem to indicate that somewhere 
along the line the forwarders are not getting a fair day in court. _ 
Mr. Rogers. Mr. Chairman—you mean that this standing decision, 


docket 657, that is the one that authorizes you to go ahead with your | 


business. You state that you went ahead but that your trouble arose | 


when Mr. Morse got into the act? Is that your statement? 
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Mr. Barr. Mr. Chairman, may I have permission to have Mr. Ull- 
man answer that question ? 

The CuarrMan. Certainly. 

Mr. Utiman. Docket 657, sir, was a decision of Mr. Morse’s prede- 
cessors to the effect that conferences should not be allowed to prohibit 
the payment of brokerage. Mr. Morse and the board has now insti- 

a proceding to reconsider the propriety of that docket. In the 
meantime, however, he has allowed one conference, and only one, in 
all of our outbound trade, the Pacific Coast European Conference, 
to still have in effect these conference prohibitions on brokerage. 
And they are the only ones who enjoy that privilege. 

Mr. Rocers. This docket 657 stands, and it had not been changed by 
the Board, until this decision on Pacific.outbound trade, is that right? 

Mr. Utitman. That is correct, docket 657 is still the law. . It has 
been sustained by two Federal courts. It is now under reconsidera- 
tion. But it has not been reversed or overruled, sir. 

Mr. Rogers. But, while it still stood, did Mr. Morse participate in 
approval of a conference which prohibited brokerage ? 

Mr. Uttman. Yes, sir; that was docket 767, not to be confused with 
657. Now, in docket 767 the question came up again as to whether this 
one conference should be allowed to prohibit the payment of 

ge, and his answer was “We will let those prohibitions stand 
now and retain the status quo until we again look into the question.” 
That. was.3 years ago. And all during this time, 3 years now, and 
it will be a year or two more perhaps before it is finally decided, this 
one conference has enjoyed the nalviaes of being able to agree amongst 
themselves to deny brokerage. 

Mr. Rocers. Well, prior to 3 years ago, had those in that conference 
agreed among sean leas not to pay brokerage? 

Mr. Uttman. That conference had a peculiar situation. They paid 
brokerage on general cargo, but they did not. pay brokerage on certain 
items which they had on a net rate list, and they also limited brokerage 
on less than the traditional amount on other commodities. They 
were the only conference that had that peculiar situation. 

The reason that continued, sir, while 657 had been decided, is that 
through some oversight this particular conference had never been 
made respondents in docket 657. The old Commission had indicated 
that all conferences should eliminate from their tariffs any prohibi- 
tions or limitations on the payment of brokerage less than 114 per- 
cent, This particular conference had never done so, claiming that 
—_ it was not a respondent in the old 657 it had no obligation to 

080. 

Mr, Rogers. On the bottom of page 6, there is this statement: 

Ih One memorandum in which Mr. Morse signed he referred to brokerage as 
a “dissipation of steamship line revenues,” and “unlawful rebate.” 

Now, could you tell me what memorandum that was? 

Mr. LLMAN. Yes, sir; that was a memorandum in connection with 
an appeal being taken from the decision of the Maritime Commis- 
sion in docket 657 to a Federal review court. In an application for 
& stay of the Commission’s order in 657—Mr. Morse, in a memo- 
tandum which he submitted on behalf of his law firm for these 
conferences. 
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Mr. Rocers. Wait a minute. What he submitted there was in his 
capacity as counsel for a law firm, before he became a member of thy | 
Commission ? 

Mr. Utiman. That is correct. We are making the point that }y | 
had maintained as counsel that brokerage was unlawful, that it wy | 
rebate, a dissipation of revenue. And when he came to the Bogy | 
he nevertheless sat on these various proceedings, and then he stata 
to the House subcommittee last year he had no reason to change his 
views. } 

Mr. Rocers. Does that mean that I, as a public official who my 
have been a district attorney, or the saat general ofa S if] 
had put an interpretation on a question of law in a brief, that T an 
forever bound by that, regardless of the position that I may then. 
after occupy ¢ | 

Mr. Utiman. I would say this, Mr. Rogers. If you appeared for | 
a certain client in certain proceedings, and advocated a certain pog- | 
tion, I think it would be improper for you to sit in a judicial capacity | 
when the same clients come before you on the same issue. } 

Mr. Rocers. Well, now, are these the same clients and the same | 
issue ¢ 

Mr. Uttman. Yes, sir; exactly the same clients and exactly the 
same issue. And I think as a matter of judicial propriety, it is not 
proper for somebody to sit in a judicial capacity when that situation ) 

resents itself. He should have disqualified himself a long time ago, | 
But instead he sat in these various brokerage proceedings. 

Mr. Rogers. I see. Thank you. 

Mr. Meaper. Mr. Chairman—it is quite apparent that Mr, Mors 
has an attitude toward brokerage that you do not share—you dis. 
a with him. But simply because you disagree, is it fair to im 

y improper conduct? And let me ask one other question right fol: 
Sadie the statement made before I commenced my question. If Mr. | 
Morse were to disqualify himself on the broad question of policy, | 
whether or not brokerage fees were illegal rebates, wouldn’t that mp | 
a sense be depriving the Board of the services of its Chairman ona | 
matter of broad application? And this further thought. If only 
somebody who knew nothing about the shipping industry were tok | 
eligible for appointment to the Board, wouldn't we be losing some 
thing of value in our regulatory agency when we would have to dis 
qualify anyone who was familiar with the shipping industry, becaus | 
there were bound to come before him matters with which he had 
some connection, either as a lawyer or operator before he took the 
Government appointment ? 

Mr. Utiman. In answer to the first part of your question, Mt. | 
Meader, as to whether the Government would be deprived of Mr | 
Morse’s services if he had to disqualify himself from these proces 
yes, of course, the Board would be deprived of his services, just as the 
Supreme Court of the United States is deprived of the services of | 
justice who disqualifies himself because he feels it is proper to do s. 

Now, in answer to your second point, the Maritime—the Merchant 
Marine Act of 1936 has a provision in there that steamship men, for 
example, are not allowed to be members of the Board. And Congres 
very wisely put that in there, because these men are wrapped up i | 
the steamship point of view, and it is just not right to have these same 
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itting in regulatory or judicial capacities, and Congress so en- 
Soe, to the same extent I think that. applies to attorneys who 
resented these steamship men. Now, it is all right, perhaps, for 
them to sit on the Board, because they are ca able men with experience 
in the field. But when they get an issue before them, in a judicial ca- 
ity, which they have argued before the Board themselves, repre- 
senting these same clients, and argued unsuccessfullly, I might add, 
because they have never won any of these cases until Mr, Morse came 
to the Board, then I think it is iaproper for them to sit, And we are 
making no aspersions at all on Mr. Morse’s integrity. We think he 
ig a fine gentleman. But he has a mental block on this question of 
brokerage. There is no question about that, 

Mr. Meaver. He doesn’t agree with you. 

Mr. Utiman. He doesn’t agree with me. He doesn’t agree with the 
Maritime Commission. He doesn’t agree with two Federal courts 
that sustained the old order in 657. 

Mr. Tou. Mr. Ullman 

Mr. Donouve. He didn’t disqualify himself in the case that is 
docketed No. 767, did he? 

Mr. Uriman. No, sir; he did not. He did not disqualify himself 
in the proceedings which initiated the rulemaking which would de- 
prive us of brokerage, nor did he disqualify himself in the proceed- 
ing which initiated the proceedings to reverse the old 657. 

r. Dononve. When the Pacific Coast European Conference was a 
party to it, he sat.on that, did he? 

Mr. Uttman. Yes, sir. 

Mr. Dononve. And the Pacific Coast European Conference were 
former clients of his firm ? 

Mr. Untitman. They were former clients, and represented in that 

ing by his former law partners. 

Mr. Tout. Mr. Chairman—Mr. Ullman, in other words, all you are 
trying to do is establish the difficulties you are having with an ad- 
ministrative board, and you are seeking congressional help. 

Mr. Uttman. The Congressman has put it piatectlip-—-thek is all. 

The Cuatrman. Mr. Ullman, in 1949 the Federal Maritime Board 
issued an order holding that a conference rule prohibiting the pay- 
ment of brokerage would be detrimental to the commerce of the United 
a and therefore would be in violation of section 15, is that cor- 
rect 





Mr, Uttman. That was docket 657. 

The Cuatrman. And now we find the situation where the Pacific 
Coast European Conference has a rule prohibiting the payment of 
brokerage, is that correct ? 

Mr. Uttman. That is the only conference that still is allowed to 
have that rule on the books. 

The Cuatrman. Now, would you say that that rule in that confer- 
ence is a violation of section 15 ? 

Mr. Utrman. It is definitely a violation of the decision in 657. 
But the Federal Maritime Board has said, “We will let that go for 
the time being, until we reconsider this whole question again.” And 
they have been reconsidering it now for 3 years. 
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The Cxatrman. Well, is it up to the Maritime Board to make a fing 
determination as to whether this is a violation of section 15? 

Mr. Utiman. It is within the Maritime Board’s primary jurisdic. 
tion, Congressman Celler, to determine violations of the Shipping 
Act. | 

The Crarrman. Now, it strikes me there is an anomalous situation 
here. The Maritime Board approved this Pacific Coast Eu 
Conference containing that clause to which you take objection, is that 
correct ? 

Mr. Utiman. That is one of our objections. 

The CHatrman. So the Maritime Board then approved two cop. 
flicting views. On the one hand the Board says you cannot prohibit ( 
payment of brokerage, but nevertheless the Board has approved 4 
conference rule prohibiting brokerage ? 

Mr. Urrman. Let me explain it very briefly. In docket 657, Mp, 
Celler, the Maritime Commission held there should be no such prohibi. 
tions on the payment of brokerage. That was sustained by the courts, 
Now, in 767 the new Federal Maritime Board, when that same iggue | 
came before it involving this one particular conference, said that, We 
are not going to abide by the decision in 657, we are going to alloy 
this particular conference to still permit the prohibitions againstithe 
payment of brokerage until we have another look at the problem? 

The Cuarrman. What is the date of that Pacific Coast European | 
Conference ? 

Mr. Utiman. The date of that decision ? 

The Cuarrman. How long has it been in duration? Is it continu 
ing now ¢ 

r. Utiman. Yes, sir. 

The Cuarrman. For how long?” 

Mr. Utiman. Thirty or forty years. It is an old, old conference 

Mr. Meaper. Do you mean, Mr. Ullman, that the provisions in the 
conference agreement prohibiting brokerage fees was in the agree 
ment as approved by the Board 30 years ago? 

Mr. Utiman. Well; I couldn’t answer that. I think the basic or 
ranic agreement merely provided that the conference could establi 
‘uniform rules on brokerage.” Thereafter, Mr. Meader, in tari 
rules and ‘regulations, the conference adopted these prohibitions and 
limitations upon the payment of brokerage. 

The Cuarrman. What date was that ? 

Mr. Utiman. I would say it goes back perhaps 10 or 15 years, or | 
even more. 
Mr. Meraper. You mean long before this rulemaking proceeding 

which resulted in decision 657 ? 

Mr. Utitman. That is correct. 

Mr. Meaper. So the prohibition by the Pacific Coast European | 
Conference antedated the decision 657 ? 

Mr. Utiman. Yes. 

The Cuarrman. Which prevails? 

Mr. Utiman: Pardon ? 

The CHamman. Which is prevailing—the 1949 decision ? 

Mr. Unitman. The 1949 decision, Mr. Celler, as we gather it, is still 
the law until it is reversed or overruled in these current proceedings. | 
And that is what we are worried about. | 
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The CuarrMaNn. Have the members of the Pacific Coast European 
Conference refused to pay brokerage as of this time? 

Mr. Untman. On those items in their tariff where they have said 
that brokerage should not be paid, they refuse to pay brokerage; yes, 


The Cuarrman. It strikes me then that that ig a violation of what 
you call docket No. 657. abiot’ 

Mr. Utaman. It is a clear violation. When we pointed out to Mr. 
Morse and his colleagues that this one conference should not get this 

ial privilege, that they should all be on an equal basis, our peti- 
tions were denied. 

Mr. Mauerz. Mr. Chairman—Mr. Ullman, as I understand your 
testimony, and the testimony of Mr. Barr, in 1949, the Federal Mari- 
time Board, in docket 657, held that any conference rule or ry 2- 
ment by carriers to prohibit the payment of brokerage would Tetr . 
mental to the commerce of the United States, and therefore a violation 
ofsection 15 of the Shipping Act. Is that correct? 

Mr. Uttman. To prohibit the payment of brokerage or limit it to 
jess than 114 percent. of the freight, which was the traditional amount 
paid in this country for 100 years. 

Mr. Materz. Among other things, the Federal Maritime Board, in 
1949, held that any conference rule or any concerted action by carriers 
to deny the payment of brokerage would be detrimental to the com- 
merce of the United States and therefore a violation of section 15 of 
the Shipping Act, is that correct? 

Mr. Uttman. That is correct ; yes, sir. 

Mr. Maerz. Now, as I understand your testimony, the Pacific 
Coast European Conference, notwithstanding the decision in docket 
No, 657, has continued, by concerted action, to prohibit the payment 
of brokerage, is that. correct ? 

Mr. Urtman. On certain commodities specified in their tariff. 

Mr. Matetz. Now, did the Federal Maritime Board, or its predeces- 
sor, the U.S. Maritime Commission, in 1949 decide that any agreement 
or any conference rule, prohibiting the payment of brokerage on 

ific items would be detrianantal to the commerce of the United 
tates and a violation of section 15 of the Shipping Act? 

Mr. Uriman. No; they didn’t put it that way. They said con- 
ference prohibitions against the payment of brokerage are illegal. 

Mr. Materz. In other words, any conference prohibition against 
the a of brokerage on specific items or items generally would 

al? 

Mr. Uttman. Yes, sir. 

Mr. Materz. What I am getting at isthis. Did the Maritime Board 
or the Maritime Commission specifically hold that a conference pro- 
hibition against the payment of brokerage on any tariff items to be ille- 
gal under section 15 of the Shipping Act? 

Mr. Uttman. They held that in 657. And there was some question 
about that, Mr. Maletz—even though we felt they held that, And in 
another proceeding that arose a year or two later, dockets 718 and 
119, the specific question came up involving the Pacific Westbound 
Conference, as to whether conferences should be able to pick and 
choose items and prohibit brokerage on that. Now, that is exactl 
the same as this European Conference has been doing. And the Mari- 
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time Board, consisting of Mr. Gatoo and Mr. Williams, an excellen, 

maritime lawyer, held that that was within the purview of 657, too. | 
that they were not allowed to prohibit brokerage either generally orgy | 
specific items. 

Now, that is exactly the European Conference situation, which they 
are doing today. | 

The Cuarrman. Is that the last decision of the Maritime Board gy | 
this subject ? 

Mr. Utiman. The last decision, unfortunately, was docket 767 
involving the European Conference, where they didn’t follow the old | 
Cases, ) 

Mr. Materz. So then it is your testimony that for 10 years, ever sing 
1949, the Pacific Coast European Conference has been in violation of | 
section 15 of the Shippin et to the extent that it concertedly has 
prohibited the payment of brokerage; is that right ? 

Mr. Utiman. Absolutely. 

Mr. Marerz. AJ] right. Now, what did you do since the decision of | 
the U.S. Maritime Commission in 1949, to have the Commission, and | 
later the Board, take action with respect to what you regarded asa | 
clear violation of section 15 ? 

Mr. Utuaan. Well, when you say you, do you mean me personally! 


Mr. Maerz. Your organization. 

Mr. Uxrman. The various forwarder organizations protested the 
action of this conference in refusing to delete its conference prohibi- 
tions against the payment of brokerage. They protested as far back 
as 1949 and 1950 to the then chief of the regulations office, Colonel 
Hallett, and Colonel Hallett wrote to Mr. McArt, the chairman of 
this conference—and all this is in-the proceedings—and he said, “The 
Commission has decided you are not supposed to have these prohibi- 
Gane in your conference agreements or in your tariffs. Please delete 
them.” 

The Cuarrman. Did you ever sue the companies that refused to give | 
you the brokerage fees ? | 

Mr. Uttman. No, sir; we did not. Mr. McArt came back and said, | 
“We are not involved in any of that because we were not respondents | 
in 657.” And the reason they were not respondents is, as I say, because | 
the conference prohibitions were not in the agreement themselves, and | 
when the Board went down the list of conferences to make respondents, | 
they didn’t catch that, because it was in the tariff rules then. And we | 
have been protesting that through the years. 

Mr. Maerz. You have been protesting to the Maritime Board. 
Is it not a fact that in the absence of section 15, any agreement between | 
carriers to withhold brokerage payments or to fix brokerage pay: | 
ments that could be paid to forwarders, would be in per se violation | 
of section 1 of the Sherman Act? | 

Mr. Utiman. I am not an authority on the antitrust laws, but it | 
would seem to me that any agreement in that sort is in restraint of | 
competition and would be a violation of the Sherman Act. It would | 
also be a violation of the Shipping Act if it is not filed, and thes 
agreements restricting brokerage were never filed. 

Mr. Materz. Well, in view of the fact that this was an extremely | 
serious matter so far as your clients were concerned, and in view of 
the fact that your protests, according to your testimony, to the Mari- 
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‘me Board, were unavailing, did you discuss the matter with the 
Sant of Justice, or did you consider ringing a private treble 
damage action under the antitrust laws? : 

Mr. Utrman. Mr. Maletz, in addition to representing the national 
committee here, I am counsel to the New York Foreign Freight 
Forwarders and Brokerage Association, and as counsel to that, asso- 
iation, several years ago we did consider the advisability of initiatin 
an antitrust action against some conferences in New York that h 
similar prohibitions against the payment of brokerage, but that is as 
far as I went, because I only represented the New York group. And 
this other Pacific Coast European Conference was a problem on the 


Mr. Barr. I think I can skip a page here, because we have covered 
it in these questions if that is all right with you, Mr. Celler. 

The CHAIRMAN. Proceed as you wish. ) 

Mr. Barr. Because the attitude of the present Board leaves no rea- 
snable hope—— Your whole statement will be placed in the record. 

Mr. Barr. Yes, sir. On page 9, the second paragraph : Because the 
attitude of the present Board leaves no reasonable hope to the industry 
that brokerage will be preserved, we have turned to the Congress for 
assistance. special subcommittee of the House Merchant Marine 
Committee in the last session of the Congress recommended a. bill, 
H.R. 5068, which provided for the licensing of forwarders and au- 
thorized their compensation by carriers where the forwarder was asso- 
ciated with the movements of the export cargo to an appreciable extent. 

This was a good bill, but unfortunately it was amended in the full 
committee with only brief consideration and as it passed the House 
the compensation section has been left in a confusing state. We are 

ful that the Senate in the forthcoming session will restore the 
original version recommended by the special subcommittee. 

this bill passes in satisfactory form, it will negate the Board’s 
determined effort to eliminate brokerage by rulemaking. 

It will not, however, protect the industry from the deleterious effects 
of conference prohibitions against the payment of brokerage, once 
such action is authorized by the Board, which we feel is inevitable. 

The position of the House Special Subcommittee was that this 
phase of the brokerage problem should not be treated by it at that 
time since “the entire question of conference practices is now under 
study and ought not to be dealt with piecemeal.’ 

For this reason we believe that it is appropriate to bring this urgent 

matter to the attention of this subcommittee which is presently en- 
ging in a study of conference practices, particularly in view of the 
act that the issue involves antitrust law immunity under section 15 
of the Shipping Act. 
_ We think it clear that it was never the intention of the Congress 
i passing the Shipping Act to give carrier conferences under section 
lb the right to determine the life or death of another industry. This 
is precisely the power that conferences would have if they are again 
permitted by concerted action to ban brokerage. 

In the Vibraniltee dual rate case the Supreme Court made it clear 
that the statute was intended only to permit the carriers to regulate 
competition amongst themselves. 
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Where section 15 is used for a different purpose, for example, a9, 
“predatory device” to stifle nonconference competition, the ‘action; | 
unlawful. It is our view that section 15 does not authorize | 
conferences to deny or limit compensation to forwarders to legs tha, | 
the amount traditionally paid any more than it would permit qq), | 
action with respect to others who deal with carriers. 

Certainly it would be beyond the purview of section 15 authority; 
the carriers agreed amongst themselves that they would pay only » 
many cents os gallon to fuel suppliers. It is no different when they | 
say they will not pay forwarders or that they will only pay them» 
much per shipment. 

Nor is the exercise of this power by the conferences under section jj 
essential to protect the lines from the excessive payments of brokerag 
which might jeopardize their rate structure. 

All conferences now provide that brokerage will not be paid ip 
excess of a specified amount. With this limitation on the maximun | 
payable, there is no danger that the conference tariff rates will lk 
weakened by excessive brokerage. 

Mr. Materz. Mr. Chairman—Mr. Ullman, the statement. presented | 
here points out that section 15 was intended only to permit the carrier; | 
to regulate competition among themselves. 

Now, if that is the case, would not any conference rule pertaini 
to the payment of brokerage to forwarders be illegal per se under | 
the antitrust laws? 

Mr. Utitman. Under the antitrust laws, yes. 

Mr. Maerz. Well, if you are correct, would not any agreement by 
the member lines of a conference that they would pay brokerage of 
say 2.5 percent or 5 percent to forwarders be illegal under the anti- 
trust laws? 

Mr. Utiman. Yes, sir. 

Mr. Materz. In other words, if you are correct that the Supreme 
Court made it clear that section 15 of the Shipping Act was intended | 
only to permit the carriers to regulate competition amongst them- 
selves, it would follow, would it not, that any concerted action by car / 
riers respecting payments to forwarders would constitute a violation 
of the antitrust laws ? 

Mr. Utitman. Unless approved by a section 15 agreement. 
Mr. Maxetz. In other words, the Board has no power to approve 
anything beyond the regulating of competition among carriers? 

Mr. Uttman. That is correct. 

Mr. Materz. May I ask you the next question to get this entire } 
matter in context? How do you reconcile this statement—that section 
15 is designed only to permit the Board to approve agreements which 
restrain competition among carriers—how do you reconcile that state- 
ment with your further statement at page 11 which indicates that 
carriers may agree under section 15 to limit compensation to for | 
warders to the amount traditionally paid ? 

Mr. Utiman. To fix a maximum. Now, the reason I say that— | 
and here I am not arguing the carrier’s case—but the reason I say 
they might be allowed to do that is this: If they are not allowed to 
fix a maximum on brokerage of say 114 or 214 or 5, brokerage could 
be 10 and 20 and 30 percent, and then that would jeopardize the rate | 
structure, and it in effect would be a rate war—if brokerage is allowed | 
to be paid in those excessive amounts. 
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Now, there I can see where the carriers can say that they ought to 

allowed to fix a high enough maximum ceiling as to prevent rate 

wars. . That. is one of the purposes of section 15. 

And I am willing to go along with them when they say that they 

t to have some right to place a ceiling in order to preserve their 
entire rate structure. But that does not mean they should have the 
right, nor was section 15 intended to give them the right, to deny 
brokerage completely, because that has nothing to do with a rate 
war, or to limit it to less than the traditional amount. 

CuairMan. If you say they have the right to fix the maximum, 
they could fix the minimum, they could do almost anything. I think 
ou weaken your argument when you say they have a right to fix the 
maximum under the prone you announce here. 

Mr. Uttman. No, I wouldn't say that, Mr. Celler. 

The right to fix a maximum is within a permissible scope, I think, 
of section 15 because it tends to preserve the rate structure. The 

ight to fix a minimum is something else. It has nothing to do with 
the rate structure. 

The Cuairman. Under that argument you want it both ways. 

Mr. Urtman. We don’t want it any way. All we want is a right to 
be able to do our business without these conferences ganging up on us 
to that extent. 

The CuairMan. I agree with you on that. Congress may have to 
address itself to that problem. But if this bill passes you are satis- 
fied, is that it ? 

Mr. Untiman. If 5068 passes? No, Mr. Celler. That is why we 
are coming before you now, because 5068 deals only with the question 
as to the terms and conditions under which brokerage may be received. 
It would negate the Board’s attempt to deny brokerage by rulemaking. 
But it will not negate, and this is the most important part. of our 
testimony here—it will not negate what we feel is the Board action 
in reversing the old docket 657 and allowing these conferences once 
again to agree to amongst themselves to deny brokerage. And that 
iswhy weare here today. And we need your help. 

Mr. Dononve. Do you have a copy of docket 657 ? 

Mr. Uttman. Yes. 

Mr. Donouvr. What is the language in there? 

Mr. Utitman. On the question of conference prohibitions? 

Mr. Dononvr. Yes. 

Mr, Uniman. It is very short. I would like to read it to you. 

Mr. Dononve. I think it would be important, don’t you think so, 
Mr, Chairman. 

The CuarrMan. Yes. 

The entire decision is in the record. But you might read it. 

Mr. Uttman. I will just read one sentence to you which is the nub 
ofthe decision. They say there—— 

Mr. Dononve. Well, don’t take one sentence out of context. 

Mr, Utuman. Well, this is the holding, the conclusion. 

We find that concerted prohibition against the payment of brokerage results 
in detriment to the commerce of the United States in that it has had and 
will have a serious effect upon the forwarding industry. 

Now, that ultimate finding, Mr. Donohue, is made on the basis of 
prior discussion as to how important the forwarding industry is 
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to our foreign commerce. And they find that if the forwapd 

industry is hurt by these prohibitions, that that would be damaging 
to all elements of our foreign commerce. So therefore it is in yigh. | 
tion of section 15. I 

Mr. Dononve. Now, that decision applied only insofar ag fy 
parties to it were concerned ? ' 

Mr. Utiman. It applied to all the steamship conferences that hag 
these prohibitions in effect. And the one they missed was the Bay. 
pean Conference 

Mr. Dononvr. Would you therefore say as a lawyer it would hy 
binding upon conferences that were not made party to the case? / 

Mr. Utiman. Absolutely. I have cited cases to the Board whey 
the Board has held that even though a party has not been involyed 
in the litigation, they are dutybound to comply with the overall ml. 
ings of the Board. 

The CHatrrman. Go ahead, Mr. Barr. I 

Mr. Barr. What we seek, therefore, from this subcommittee and 
desperately need is a legislative codification of the decision in No, 
657, naniely: an amendment to the Shipping Act, 1916, which would } 
provide that it would be unlawful for any common carrier by water 
in foreign commerce to agree with any other such carrier to refug 
to pay or to refrain from paying compensation to a licensed inde 
pendent ocean freight forwarder or to limit compensation to les 
than 14 percent of the freight charge. 

In seeking this amendment we have no desire to impede lawhi 
conference objectives. The forwarding industry has lived through 
many rate wars and we understand full well the need for a stro 
conference system to furnish stability of rates, regularity and fre 
quency of service, equal treatment for shippers and the orderly m 
placement of vessels. All that we say is that the antitrust law im 
munity conferred by section 15 should not be distorted to permit 
conferences, led by aggressive antibrokerage chairman, to “gang up’ | 
on and destroy an ancient and essential link in our ocean commere, | 
the freight forwarder. 

Thank you. 

The Cuarrman. That is what I meant—that term “ganging up” is 
a little strong. 

Mr. Barr. If you have lived through it, it is not. 

The CuatrMan. Mr. Maletz? 

Mr. Materz. Mr. Chairman—Mr, Barr—— 

The Cuarrman. Your statement will be placed in the record in full, | 

(Mr. Barr’s statement appears at p. 5324.) 

Mr. Materz. Mr. Barr, there has been a lot of testimony before this | 
subcommittee in the past 4 weeks, on the question of rebates. 

Now as representative for a shipper, a forwarder could be in a post: | 
tion, could he not, to obtain rebates for the shipper? 

Mr. Barr. Yes, sir. 


Mr. Matetz. And it would be possible for brokerage payments toa 


forwarder made by a steamship line to be refunded to a shipper, 
that correct ? 

Mr. Barr. Yes, sir. 

Mr. Marerz. Now are your associations making any efforts, or have 
they made any efforts, to curb possible malpractices, such as those! 
have just indicated ? 
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Mr. Barr. Yes, sir; we have done that in several ways. First of all, 
for the first’ time in the history of the forwarding industry, we are 
completely united, through our various associations and through me 
as the chairman. Second of all, we have gone to Congress and asked 
fora bill that would license us. Several Congressmen have asked me 
why we come down and ask for something that is so strong. But. we 
want to be licensed. We want to pay a heavy bond, to bond ourselves, 
so that we can prevent such things—possibly prevent such things as 
rebating or something similar. In other words, we want to prevent 
such occurrences. 

In the New York association and the customs brokers and the For- 
warders Association of America, which is a national group, they take 
action immediately against any member, as do the other associations 
around the country, who are found violating the ethics of the industry. 

Mr. Marerz. Thank you. Testimony has been received, Mr. Barr, 
by this subcommittee—and I refer spectealy to page 607 of the daily 
transeript—that in the gulf area there is a hard and fast agreemert 
between the steamship agents and freight forwarders which binds the 
former to keep out of anything resembling forwarding, and the latter 
to keep away from agency representation. Has this matter come to 
your attention ? 

Mr. Barr. No, sir; it has not. But I could well understand why it 
would be the case. 

Mr. Materz. Would you explain why ? 

Mr. Barr. Well, it’s pretty difficult—it is not done in New York, 
for one thing. In other words, a forwarder is not a steamship agent. 
He is simply a foreign freight forwarder. But you must remember 
that the port of New York was a great port a hundred years ago, 
and in fact the majority of the commerce of the United States went 
through this port. Gradually, as our country built up and commerce 
began to move through other sections of the country, ports were built 
up. Andaman would start out as an agent, asa forwarder. He would 
do everything. He would be a warehouseman and he would maybe 
even act as an agent for the railroad. 

But as the ports grew up, it was found that a separation of the two 
had to be done. In other words, each man would do the thing he 
knew best. 

Mr. Materz. A division of territory by agreement? 

Mr. Barr. No, not a division of territory. 

Mr. Ma.erz. A division of endeavor by agreement? You are say- 
ing that in your judgment a division of endeavor by agreement is 
justifiable ? 

Mr, Barr. I think it is simply historical. 

Mr. Materz. Are there any —— 

Mr. Barr. I have never heard of any agreement. And I know a lot 
of forwarders down in the gulf and a lot of ship agents. And I really 
know of no such agreement. I am just saying of how it could happen 
historically. 

Mr. Toi. Doesn’t this amount to specialization, like in the insur- 
ance field ? 

Mr. Materz. Yes. Let me ask you this: Are there any other such 

ments, besides the one that apparently has been entered into in 
the gulf area, as between forwarders and agents? 

Mr. Barr. Not that I know of, sir, no. 

47063 O—60—>pt. 1, v. 5——-35 
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Mr, Maurtz. Now you state, Mr, Barr, at pages 5 and 6, that; yoy 
have no confidence that the ultimate decision by the Board in 
case will be favorable to forwarders. I think you also state that Mp | 
Morse has disqualified himself. I wonder if you could tell the com, | 
mittee why in these circumstances you are apprehensive about the ult. | 
mate decision of the Federal Maritime Board ? ' 

The Cuarrman. I think the gentleman has covered that. He speaks 
of the fact that Mr. Morse has a blocked mind. Is that what you say! 

Mr, Barr. Yes, sir. a | 

Mr. Utuman. Mr. Morse has disqualified himself, as. I gather j 
from subsequent cases involving brokerage. But our feeling is thy } 
the rest of the Board, by the official action they have al 
in these brokerage matters, by their rulemaking proceeding and thei | 
attempt to reverse 657, has alread teenie the issue, 

Mr. Maerz, Now on page 1, Mr. Barr, you state that your national 
group is composed of 15 forwarder associations. What percentage of | 
our export cargo is handled by the individual forwarders in these Ij 
associations 

Mr. Barr. I would say the majority of it—a good 90 percent, 

Mr. Meaper, You mean that 90 percent of that cargo which js | 
handled by forwarders is handled by members of your association, 

Mr. Barr, Yes. 

Mr. Meaper. But you didn’t mean to say 90 percent of all cargo 
from the United States was handled by forwarders. 

Mr. Barr. You arecorrect, sir. 

Mr. Meaper. What percentage did you say / 

Mr. Barr. About 90 percent. 

Mr, Meaper. No. I think counsel’s question was what percen 
of the freight is handled. through forwarders and what is handled di- 
rectly between the shipping lines and the shippers? 

Mr. Barr, That is a very difficult question to answer in terms of 
percentage. I would say through the port of New York a good 7% | 
percent of it would be through the forwarders. Other ports it would | 
vary in percentage. Some, it might be—for instance, in a port like / 
Baton Rouge it night be a very small percentage—5 percent. 

The CHairMan. feo say that ‘only a few large companies still do 
their own export traffic work.” Would you care to name those com- 
panies ¢ 

Mr. Barr. No, sir, I cannot name:them offhand. I would say one, | 
for instance, is United States Steel Co. That one I do know of, There | 
are a few more. 

The CuatrMan. Will you tell us why they do this, if you know! 

Mr. Barr. Well, sir, I think it is because they have offices at many | 
of these ports, because they are such gigantic companies, 

And it is not too much more of an expense to maintain within that | 
one at the seaport an organization to do the forwarding of their | 
goods. 
~The CHAIRMAN, Why would you say that there are only a few lange | 
companies ! iy | 

Mr. Barr. Well, sir, the reason for that is that most of our lange 
manufacturing firms, particularly those in the inland areas of}t 


United States, have found it. more economical to appoint independent, | 
experienced foreign freight forwarders at the ports to handle. their | 
goods. 
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That relieves them of the expense of maintaining alarge task force 
during the times of the valleys, or the peaks and valleys of their ship- 


Mr. Peer. Do not General Motors, Du Pont, Bethlehem, also act 
for themselves / 

Mr. Barr. Bethlehem does. Du Pont I don’t know. 

The CuarrmMAN. General Electric? 

Mr. Barr. GE I believe uses forwarders. 

The CHairMAN. Westinghouse? 

Mr. Barr. Westinghouse I am not sure of. 

Mr. MALETz. Mr. Chairman. Mr. Barr, on page 5 of your state- 
ment you mention that in the past some 23 steamship conferences have 
a ited brokerage. From what parts of the country did they op- 
erate 


Mr. Barr. They would be the Latin American Freight Conferences 
from both the United States and North Atlantic from the gulf, and 
from the west coast. The Pacific Westbound Conference from the 
west coast, and the Pacific European Conference from the west coast. 

Mr. Mauetz. Well, now in these 23 conferences, were there any 
gaa lines, and, if so, what percentage of the conferences were 


. Barr. Well, the percentage would be rather difficult, but I 
would say about 85 percent would be foreign-flag lines and 15 percent 
would be ee lines. 

The Pacific Coast European Conference, just to give you an idea, 
has 23 enon eg lines, as against 1 American-flag line. 

Mr. Materz. Generally speaking, along those lines, what has the 
position of the American lines been in the conferences that have in 
the 4 ag prohibited brokerage ? 

. Barr. Well, sir, they have consistently supported the forward- 
as’ position. They have come out in all of the hearings, in testimony 
before Congress on many different occasions, stating that they wished 
to pay brokerage to the forwarders, that they did not wish to set up, 
as they had a long time ago, offices to handle the forwarding, that it 
was too expensive for them, it was a conflict of interest if they did 
the forwarding. 

And they were most happy to pay that very small amount of 114 
percent to shift the whole load on to the forwarders’ shoulders. 

Mr. Materz. Let me ask you this. Would authorization by the 
Federal Maritime Board of a provision permitting conferences to 
prohibit brokerage have any damaging effect upon American steam- 
ee! 

. Barr. Yes, I think it would, and the reason is this: 

I don’t think that the Federal Maritime Board can control rates 
made by foreign lines in foreign trade. And I don’t think, any 
more than they can do that, that they can control the payment of 
broke to forwarders in foreign countries. So what would ue 
is that the American lines coming under the jurisdiction of the Fed- 
eral Maritime Board would have to obey their regulations—the 
foreign lines would not. 

It would result in this: Forwarders abroad could very easily set 
up offices over here which would control the freight, but the broker- 
age would not be paid here, but it would be controlled on the other 
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side. The result is there would be a flow of cargo to the foreign lin 
and the American lines would be the loser. ” 

Mr. Materz. I have one final question: Why would a conference 
desire to prohibit the payment of brokerage? 

Mr. Barr. Well, I think it is really a case of getting something 
for nothing, if you can get away with it. He is still going to get the 
forwarders’ services, nd he is not going to have to pay for it. And] 
imagine it looks pretty good if he can tell his clients what he has 
been able to get away with. 

Now, fortunately for the forwarding industry, 99 percent of the 
conference chairmen are not like that at all. 

Mr. Materz. If a conference were permitted to prohibit the pay. 
ment of brokerage, wouldn’t the steamship lines which are members 
of the conference actually perform some of the services which the 
forwarders now perform ? 

Mr. Barr. I imagine that that would be the result of it. 

And the consequence would be that in order to do that, they would 
have to build up organizations of their own to handle the work that 
the forwarder presently handles, 

Mr. Maerz. If that were the case then the steamship lines actually 
would not be getting something for nothing. They would be doing 
the actual work. 

Mr. Barr. Yes. But the result would also be in order to com- 
pensate them for that actual expense, they probably would have to 
boost the freight rates. 

Mr. Matetz. Thank you very much. 

Mr. Touu. By having their own establishments they would have to 
boost the freight rates considerably more than the small rate they 
have to pay through the broker ? 

Mr. Barr. That’s right. 

Mr. Toit. Wouldn't that increase the profit of the steamship line? 

Mr. Barr. Yes, sir; they certainly increase their profits if they get 
all this work done for them, and that they don’t have to pay for it— 
at the expense of obviously what we consider a necessary industry, 
and most of the steamship companies do, 

Mr. Peer. Mr. Chairman. Mr. Barr, you state on page 7 of your 
statement : 

Mr. Morse has participated in various brokerage cases as Chairman of the 
Board. After a while the forwarders questioned his ability to remain objective, 
and finally requested that he disqualify himself. He did so. 

Could you tell us whether any gap existed between the time you 
requested Mr. Morse to disqualify himself, and the time he did? 

Mr. Barr. May I also have Mr. Ullman answer that. 

Mr. Uniman. He was asked to disqualify himself, sir, by formal 
motion in one of the jurisdictional proceedings we had before the 
Board, It was a proceeding involving the Board’s jurisdiction to reg- 
ulate brokerage. And at that time he felt that there were “no sufficient 
grounds,” as he put it, to justify our request. But he did so because 
he said that just to avoid any suspicion—and we told him like Caesar's 
wife he had to be beyond suspicion—so he said just to avoid any sus- 
picion he would step out, but there were no grounds for him to do so. 
And later on before a subcommittee, he admitted he had this antt- 
brokerage point of view all along. 
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Mr. Peer. Was this the first time you had ever raised the issue 


| lly? 
| a7 Solis. No. In docket 767, which involved the Pacific Coast 


| 
| 


European Conference, at the oral argument before the Board we raised 
the question then, and we asked him in view of the fact that this 
involves your former clients and your former law partners, do you 
think you could be objective ¢ 

And Mr. Morse said he thought he could be objective. And relying 
on that statement, we did not ask him to disqualify himself. 

Mr. Peer. And the first time you did ask him to disqualify himself, 
he did so. . 

Mr. Uttman. Over protest. 

Mr. Peer. Now, one of the witnesses who appeared before this sub- 
committee a week or two ago testified that one of the reasons that the 
conference agreements embodied prohibitions against payment of 
brokerage was not that they were against the forwarding industry, 
but that they were against the payment of forwarding fees when no 
forwarding function was performed. 

Are there cases where material is shipped and no forwarding func- 
tions are performed which would warrant the payment of substantial 
fees to forwarders ¢ 

Mr. Uttman. There have been cases where brokerage has been paid 
where the forwarder performs little or no service. To prevent that 
from happening, we have asked the Congress to pass a bill, and it 

assed the House last year, which would require the forwarders to 
associated with the movement of the cargo to an appreciable extent 
so that he could not ask for brokerage where he has performed no 


service. 

That is H.R. 5068. 

Mr. Peer. Would you be against conference agreements which 
simply prohibited the payment of brokerage where no forwarding 
function was performed ? 

Mr. Uttman. Well, I wouldn’t be against it, but I see no reason 
for it. If no forwarding function is performed, the carrier should 
not pay brokerage, period ; and if our bill pending now, 5068, is passed, 
the forwarder would be prevented from asking for brokerage if he 
has. not been associated with the movement of the cargo. 

Mr, Barr. He has to certify that he has performed certain services 
which are directly connected with the movement of that cargo on 
board the vessel. 

Mr. Peer. Thank you. 

Mr. Meaper. Mr. Chairman—Mr. Barr, you ———- here on behalf 
of the United Ocean Freight Forwarding industry 

Mr. Barr. Yes, sir. 

Mr. Mraper. Is that a trade association ? 

Mr. Barr. No, sir; it isnot. It is an association—a group of asso- 
cations that have agreed—actually, it is simply a committee of mem- 
bers of each of these associations. That is actually what it is. 

_ Mr. Meaper. It is clear, is it not, Mr. Barr, that forwarders are 
imcluded in the term “other persons subject to this act”—the Ship- 
ping Act of 1916 and the definition which is in section 1 of the Ship- 
ping Act ; is that correct ? 

Mr. Barr. Yes, sir. 
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Mr. Meaper. I am not sure that I understand precisely what king 
of an organization you are representing here—whether it is a trad ‘ 
association or an informal grouping of forwarders. I think you ggg 
that 90 percent of the forwarders were included or represented by ) 
you here. 

Mr. Barr. Yes. | 

Mr, Meaper. Do you forwarders have agreements with each othe | 
as to the commissions they shall receive for their forwarding services| 

Mr. Barr. Yes, Well, first, I will answer the first question, 

That is, we are a committee that was set up to perform a specific 
job—that was to get legislation. 
Mr. Meaper. And did the members create that committee and ¢on- 

tribute a certain amount to the expense of the committee! 

Mr. Barr. Not the members—individual forwarders have con. 
tributed. 

Mr. Mraper. But they pooled a fund to fight this because of the | 
industry, is that correct ? 

Mr. Barr. Yes. 

Mr. Meaper. Now, will you go back to my other question ? | 

Are there agreements between forwarders on the amounts of com. | 
mission they will charge ? 

Mr. Barr. Yes. 

Under section 15 of the Shipping Act, any agreement that we make, | 
I might make with another forwarder, as concerning, say, splitting 
of the fees of the brokerage, I must file with the Federal Maritim, } 
Board. I have one such agreement and I imagine other forwarders do, 
too. 

Mr. Meaper. To your knowledge are all such agreements or under- 
standing filed with the Board under section 15, approved by the Board, 
or are there other understandings that are not filed? 

Mr. Barr. I would not know the answer to that, sir. 

Except in the case of my own company. : 

Mr. Meaper. But in any event, the committee or group that you Ip- | 
resent is not itself a conference or corresponding to a conference of } 
carriers ¢ 

Mr. Barr. No, sir, none whatsoever. We are set up for a specific | 
job, and that is.it. 

Mr. Meaper. Do you have any constitution or bylaws ¢ 

Mr. Barr. No, sir. : 

Mr. Meaper. And documentary evidence of the authority of thi | 
group or you as the chairman for the group ? 

Mr. Barr. Yes, sir. 

Mr. Meaper. Is that filed with the Board ? 

Can you tell us that? 

Mr. Barr. No, sir. 

Mr. Utuman. Nor do we think it has to be filed with the Board, Mr. | 
Meader, We have associations of forwarders who have never been 
considered as section 15 agreements. 

Mr. Meaper. In what form is this document? Is it an agreement 
or constitution or bylaws? 

Mr. Utitman. No, sir; we just met and agreed a committee should | 
be formed. 


Mr. Mraper. Any minutes of that meeting ? 
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Mr. Utrman. I think there may be minutes of the 1 meeting of the 
{5 associations where they agreed to form this committee. 

Mr. Meaver. Could you furnish to this subcommittee any docu- 
ments relating to the constitution, structure, and procedure of your 
committee, on whose behalf you appear today? 

Mr. Uriwan. We can furnish the minutes, if there are minutes. 
But that is all we have. 

Mr. Barr. And we could furnish minutes of our regular meetings 
weekly, if you wish to see them. 

Mr. Meaver. I would like to see just what kind of an association you 
are, and what you have authority to do, and whether there is anything 
in your arrangement that affects rates or charges for brokerage serv- 
ices. 

The information referred to appears at p. 5343.) 

. Barr. None whatsoever. 

Mr. Meaper. Now, let me see if I understand this industry. 

I suppose that the shipping lines themselves maintain salesmen, so- 
licitors, I think one of the lines—I think it was States Marine, but 
Imay be wrong about that—has some 26 offices scattered throughout 
the country, and they had a problem about ne the cargo. 

Is it the position of the shipping lines that they prefer to deal di- 
rectly with the shipper rather than to have a middleman, who might 
perhaps play one line off against a competing line? 

Mr. Barr. Well, the answer to that, sir, is that the steamship com- 

sends its salesman to the forwarders every day of the week, 
A in the forwarder’s office he may control or be handling ship- 
ments for 36, 40, 50 different accounts. So that saves the salesman, 
obviously, a lot of trouble. But at the same time the steamship com- 
les % like to have their salesmen who can go call on clients, not 
only in New York, but in the interior of the country, to tell them 
about the efficiency of their service—greet them, establish a personal 
entente between the line and the shipper direct, which I think is per- 
fectly proper. But, at the same time, they depend on the forwarder 
greatly as a source of their cargo. 

Mr. Mraper. Well, now, I don’t know whether you have quite an- 
swered my question, but I am asking about the position of the shipping 
lines, if you know—whether they prefer to deal directly with the 
shipper rather than to deal with the middleman who may be in a po- 
co fo play one shipping line off against another. Is that their po- 
sition ? 

Mr. Barr. I wouldn’t know the answer to that, sir. That would be 
something of the way—what is in the minds of the steamship com- 
Pa management. I just don’t know. 

r. Meaper. I was intrigued by your statement that it is perfectly 
all right for the conferences to set a maximum rate for brokerage, for 
forwarding service, but you want to put a floor—14 percent—in law; 
isthat correct ? 

Mr. Barr. Well, sir, that for the past hundred years has been the 
traditional amount of brokerage paid by the steamship companies. 

Mr. Meaver. Well, really you are asking for legislative price fixing 
for this service, are younot? At least a floor? 

Mr. Uttman. I wouldn’t put it that way. All we are asking, Mr. 
Meader, is that the antitrust law immunity under section 15 should 
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not be conferred upon steamship conferences when they use it to deny 
brokerage completely, or to limit it to less than what has been paid fo 
a century. 

Mr. Meaper. You are saying that 114 percent has been paid fop, 
century, and I suppose in some cases even 5 or 10 percent may haye 
been paid. 

Mr. Uniman. We are talking about the conference rate now, gir 
We are not talking about the nonconference rate. 

Mr. Meaper. But you are asking Congress to ee in the law that 
conferences, steamship conferences, may not fix a brokerage fee lower 
than 114 percent, are you not? 

Mr. Uniman. Yes, sir. 

Mr. Meraper. In other words, you are asking for legislative pricy 
fixing ? 

Mr. Utiman. We are not fixing anybody’s prices. 


a 


Mr. Meaper. You are fixing a minimum. You are asking us to fix | 


a minimum. 

Mr, Uniman. Yes, a minimum which is the traditional amount al. 
ways paid. We are saying that they should not have a right to deny 
that to us. 

Mr. Meaper. Doesn’t your answer have to be “Yes,” that you ar 
asking Congress to make a legislative minimum beyond which ther 
can be no bargaining by conferences and forwarders? 


Mr, Utiman. We are asking for a legislative minimum on broker. | 


age, yes, sir. 

Mr. Meaper. Now, I think you conceded that the brokerage, unless 
it were prevented from being artificially high, might very well bes 
loophole in the Shipping Act, and permit some of the practices 
against which the Shipping Acteis directed. Now, wouldn’t it log. 
ically follow that Congress, if it is going to set a minimum, ought to 
set a maximum, too? 

Mr. Utiman. No, because the conferences have been very effective 
in setting their own maximums to prevent the dissipation of freight 
revenue. There has never been any real problem, so far as I know, 
in payments in excess of what the conferences have set as a maximum. 
I have been at. this for 10 years, and I don’t know of any one situa 
tion where that problem has really existed. 

The conferences pretty much regulate that. 

Mr. Mraper, Well, is it possible, by paying a forwarding broker. 
age fee, for a shipping line actually to give a rebate to the shipper, 
by having a dummy forwarder setup ? 

Mr. Uxttman. Yes, in the dummy forwarder setup indeed, sir, you 
are absolutely right. And that is one of the things we are trying to 
eliminate by our licensing statute. We are trying to provide in there 
there should be no dummy organizations. 

Mr. Mraper. And who is going to take the trouble to examine each 


~ 


amma, 


individual case, to see whether or not a forwarding service has actually | 


been performed ? 

Mr. Utitman. Under. our 5068, we have provided for a certification 
by the forwarder to the effect that he has performed those forward- 
ing services. Now, if he did not perform those services and so certi- 
fies, he is violating the law. He could lose his license, and he can be 
punished for it. 
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Mr. Meapver. Who is going to look into that? 

Mr. Uttman. The Federal Maritime Board. 

Mr. Meaver. Are you just going to rest it on his certification ? 

Mr. Utitman. No, the Federal Maritime Board in the exercise of its 
regulatory jurisdiction should make investigations, and the steamship 
lines—if they know no service is being performed, they, too, have some 
obligation here not to pay brokerage. 

yr. Meaper. It would require quite a staff of investigators, if the 
Federal Maritime Board is going to take on the job of looking into 
each brokerage case to see whether or not it was a subterfuge, or 
whether the services were actually performed, wouldn’t it? 

Mr. Uteman. Well, that is not the way it works, Mr. Meader. In 
99.8 percent of the time the forwarder is performing services. There 
are just a few cases here and there where they are not performed. 
The Board has actual knowledge of those cases right now. They have 
had knowledge of those cases for the last 4 or 5 years. So it is not 
much of a problem to know those little situations where no services 
are performed. It is all a matter of ferreting them out. It is alla 
matter of record before the House Subcommittee on Ocean Freight 
Forwarding. 

Mr. Barr. And the Board has been effective where they know of 
thecase in going after them and having them give up. 

Mr. Toxt. Would the setting of a minimum rate be the same idea 
as the setting of a minimum rate by the Fair Labor Standards Act? 

Mr. Utitman. I would say it is the same idea as the conferences have 
in setting their freight rates. If they can set freight rates applying 
to shippers, the Congress ought to see to it they don’t set any rates 
todeny brokerage completely to us. 

Mr. Dononve. Mr. Chairman, I note that 69 percent of your gross 
revenue comes from your shippers, and 21 percent from the ocean 
carriers. Now, my question is whether there is a set brokerage fee 
that you charge the shippers? 

Mr. Barr. On the carrier, do you mean, sir? On the shipper? 

Mr. Dononve. You say in your statement that 69 percent of your 
gross revenue comes from shippers to you as a forwarder. And 31 

reent of your revenue comes from ocean carriers. Now, do you 

ave a set brokerage fee, a standard brokerage fee, that you require 
of the shipper? 

Mr. Barr. Sir, we call it a forwarding fee. And it is not a stand- 
ard. It varies according to the services performed on the part—for 
the shipper. 

Mr. Dononve. Do you havea minimum ¢ 

Mr. Barr. Yes. But that minimum is—again depends on the for- 
warder himself, and the volume of the cargo handled for the shipper. 

Mr. Donouvr. Well, the present brokerage rate is 114 percent of 
the freight charge. Is there any standard that you follow insofar as 
the shipper is concerned ? 

Mr. Bie. No, no standard, other than the working out of the basic 
cost of doing the work, and each forwarder knows more or less what 
his own basic costs are. 

Mr. Dononve. In other words, it is a matter of individual contract, 
between the forwarder and the different shippers ? 

Mr. Barr. Yes, sir. 
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Mr. Dononvr. Now, if that is so insofar as the shipper jig gp. 
cerned, why do you not feel that the ocean carrier should make , 
determination as to what he should pay for the services you'render/ 

Mr. Barr. Well, I think it would be rather chaotic, and I think jt 
would react on our American lines. 

Mr. Dononvr. Why would it be more chaotic on one end and not the 
other end ? 

Mr. Barr. Because certain steamship companies in order to obtain 
the freight would be willing to pay much higher brokerage than. other 
steamship companies. And you would have just a chaotic situation, 

Mr. Donouve. Well, why wouldn’t the same chaotic situation exist 
insofar as the shippers are concerned ? 

Mr, Barr. Well, the shipper knows what has to be done, and the 
forwarder knows what has to be done. in order to accomplish the 
shipper’s wishes, and there is a meeting of the minds on what ithe 
charge will be. In other words, the forwarder gives him his honest 
appraisal of the work, and the shipper either agrees to it or he dogs 
not. 

Mr. Dononvr. And why shouldn’t. you permit the same meetingof 
the minds to exist between the individual ocean carrier and the for 
warder ¢ 

Mr. Barr. Well, Mr. Donohue, if that situation persisted, you would 
have the steamship companies forced to pay a much higher brokerage 
fee. It would be extremely uncertain. 

Mr. Donouve. Well, no. It is a two-party contract. The for 
warder is just as anxious to get his cargo aboard a ship as the shipis 
to take the cargo, is that not right? 

Mr. Barr. Yes, sir. ; 

Mr. Dononve. And why shouldn’t it be a matter of contract to have 
the ocean carrier make a determination as to what the forwarders 
services are worth, the same as the shipper does? 

Mr. Barr. Individually, I think it would be fine. But not concert- 
edly in the closed session to say we will do this or that, and the for- 
warder can be put out of business without even knowing what has 
happened. 

Mr. Donouve. Well, doesn’t that same situation exist insofar as the 
shipper is concerned ¢ 

Mr. Barr. No, sir, not at all. 

Mr. Dononvr. Aren’t there associations among shippers ? 

Mr. Barr. Yes, but if the forwarder cannot honestly handle his 
shipments at a fair fee, and the shipper thinks his costs are too high, 
he will simply turn to someone else. 

Mr. Dononve. Right. And why shouldn’t the oceangoing carrier 
be permitted todo the same thing ¢ 

Mr. Barr. Individually, I say he could. 

Mr. Dononve. Well, these associations of shippers can make a deter- 
mination as to what is a fair rate to be paid to the forwarder. 

Mr. Barr. They don’t fix fees, sir. 

Mr. Dononvs. You don’t know that they fix fees / 

Mr. Barr. Well, tomy knowledge they do not, sir. 

Mr. Donouvr. Do the forwarders, through their associationsjix 
fees ? 

Mr. Barr. No, sir. 

Mr. Dononve. It isa matter of individual bargaining / 
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Mr. Barr. Right, sir. And I say if the steamship companies in- 
dividually take that attitude, that is fine. But if they get together 
in concerted action to deny forwarders brokerage, I say that is wrong. 

The Cuamman. There are also forwarders who handle air traffic 

there not 
a Barr. Yes, sir. ee 

The CuarrMAN. Are they separate and distinct from your type of 
forwarding? Or do you act in both fields! 

Mr. Barr. Many of the foreign freight forwarders are International 
Air Transportation—IATA agents—and they do similar work for 

airlines. , ' re 
Orr Meraver. And do you engage in domestic freight activities too? 

Mr. Barr. No, sir. 

Mr. Meaper. You don’t act on behalf of both the railroads and the 
steamship lines—for somebody in Chicago, forexample. _ 

Mr. Barr. No, sir. Well, we would in many instances indicate how 
traffic should be routed in order to get to the correct seaport. 

Mr. Mzaver. But you wouldn’t expect a brokerage fee from the rail- 
road and also from the shipping line on a combined rail ocean move- 
ment. 

Mr. Barr. Not in this country, no, sir. 

Mr. Meaper. There are of course freight forwarders who deal only 
domestically. 

Mr. Barr. That is correct, sir. a 

Mr. Meapver. And your figures of $24,300,000 a year, and $11 million, 
which totals around $35 million a year, is related only to the ocean 
forwarding industry. 

Mr. Barr. Right. I meant brokerage is based on about $890 million 
ocean freight. 

The Cuarrman. Well, Thank you very much. 

Mr. Dononve. There is just one other thought that has come to me. 

You are in here today representing forwarders, is that correct ? 

Mr. Barr. Yes, sir. 

Mr. Donouve. How many members are there in the organization 
known as the United Ocean Freight Forwarding Industry? Thatisan 
association, I take it. 

Mr. Barr. It is a committee, sir. 

i Dononve. Well, how do you differentiate between a committee 
and an association ? 

Mr. Barr. Well, the committee, sir, was set up fora specific task. 

Mr. Dononve. By whom? 

Mr. Barr. By all of the associations meeting together there. 

Mr. Dononve. And how many associations are there? 

Mr. Barr. Fifteen, sir. 

Mr. Dononve. What is the combined membership of those 15 ? 

Mr. Barr. Just within the United States? 

Mr. Dononve. Right. 

Mr. Barr. This is a guess, Mr. Donohue. 

Mr. Dononve. Approximately. 

Mr. Barr. I would say roughly 900. 

Mr. Dononve. Now, they are divided into how many associations / 
Mr. Barr. Fifteen. 
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Mr. Donouve. Now, what are the purposes of these different 
associations ¢ 

They are associated together, in other words, for what purpose? 

Mr. Barr. Well, in their various ports, they are associated together 
to maintain a standard of ethics in order to further the interests of the 
individual members of the associations. 

Mr. Dononve. Now, tell me this, if you will—— 

Mr. Barr. And the port. 

Mr, Dononvr. Are these associations very similar to ocean carrier 
conferences ? 

Mr. Barr. No, sir, they do not fix rates. They do not make agree. 
ments amongst themselves that are going to be binding on anyone else, 
In fact, they don’t make agreements amongst themselves. They are 
simply an organization to build up a port, to bring commerce into the 
port, and to build up themselves as forwarders, and to meet and co. 
operate with other civic bodies developing the port. That is about 
the size of it. 

Mr. Dononve. And there are certain ethical standards that you say 
that they. agree upon ? : 

Mr. Barr. Yes. 

Mr. Dononvr. Now what are some of those ethical standards? 

Mr, Barr. Well, one is that you are to be—handle your shipper’s 
work, his shipments, obviously in the best way possible, at the ee 
expense, the quickest method of handling. 

Mr. Donouve. In your opinion, that is a matter of ethics—not a 
matter of business? 

Mr. Barr. I think it is a matter of business and ethics. Well, what 
I would like to do is submit in the record a booklet of several of the 
associations that show exactly What their standards are, because | 
cannot think of them right now. 

Mr. Dononve. What I think we would like to have is the agreement 
of associations, or the agreement entered into among the members of 
each association. 

Mr. Barr. Between each other? 

Mr. Dononve. Yes. 

Mr. Barr. Association for association ? 

Mr. Donouve. Yes. 

Mr. Barr. Sir, I don’t believe there are any such agreements. 

Mr. Donouve. In other words, it is just a matter of an oral under- 
standing among all of them ? 

Mr. Barr. T don’t even think there is an oral understanding. Each 
association is separate in its own port. 

Mr. Dononve. Well, I mean when when they agree—— 

Mr. Barr. In my committee here ? 

Mr. Dononve. They have come together and agreed to do certain 
things. And that is why they call themselves an association? 

Mr. Barr. A committee, sir. 

Mr. Dononvr. Well, you mentioned that there are a certain num- 
ber of associations within this group that you are representing. 

Mr. Barr. Yes, sir. 

Mr. Dononve. Well, now, I am Just wondering how they came to- 
gether, and why they came together ! 

Mr. Barr. Well, we know each other all over the country, because 
most forwarders travel to all the seaports, to see their friends there 
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and so forth. And we simply came together because we have been 
fighting over the past 15 years—we have been constantly in these 
and we simply have not accomplished a thing. 

Mr. Dononve. Fighting over what? 

Mr. Barr. Well, sir, we have been subject to the dockets and in- 
vestigations of the same thing over and over again by the Federal 
Maritime Board. It has been a terriffic expense to the extent that if 
we don’t get congressional action, we think it is going to be almost 
impossible = us to plan and grow larger and do the job we are 

to do. 
“Mir. Doxouve. That is— 

Mr. Barr. That’s why we got together. 

Mr. Dononve. These different forwarders have been subject to in- 
vestigation for what purpose ? 

Mr. Barr. Brokerage, sir. 

Mr. Donouve. That is the charging of fees? 

Mr. Barr. No, brokerage. 

Mr. Dononve. Did I understand you to say brokerage? 

Mr. Barr. Yes, sir, brokerage. 

Mr. Donouve. I would like to have you clear that up for me. 

You were being investigated by the Federal Maritime Board on 
matters pertaining to brokerage. And I assume that you mean by 
brokerage the fees charged. 

Isn’t that what you mean / 

Mr. Barr. No, sir, I do not. 

Mr. Dononve. What is meant by brokerage ! 

Mr. Barr. Brokerage is that 114 percent which is paid to us by 
the steamship company. 

Mr. Dononve. Well, I mean you have been investigated not as it 
pertains to maritime practices. 

Mr. Barr. Yes, sir. 

Mr. Dononve. Just for that purpose. 

Mr. Barr. Yes. 

Mr. Uttman. We have had about 10 dockets on that. Mr. Donohue, 
going back to 1947, 645, 657, 718, 719, all on this issue, as to whether 
conferences should be allowed to deny us brokerage. 

Mr. Dononve. And is that the only issue that has been the subject 
matter of investigation ? 

Mr. Barr. No, I wouldn’t say it has been the only matter. 
= DonouHUE. What other matters have been subject to investiga- 
tion 

Mr. Uttman. There have been two investigations of various for- 
warder activities. One, docket 621 about 10 or 12 years ago, and a 
current proceeding pending before the board, docket 765, sir, dealing 
with forwarder practices. 

Mr. Donouun. And what are these forwarders practices that have 
ben the subject matter of other investigations? 

Mr. Uttman. One of them is what Congressman Meader mentioned. 
For example, an exporter will set up a dummy forwarder concern and 
have brokerage siphoned into that dummy forwarder organization, 
which is in effect a rebate to the shipper. 

That has been one of the things that has been the subject of investi- 
gation in this 765. There are various other practices that have been 
inquired into in that proceeding. 
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Mr. Donouvr. What are some of these other various practices? 

Mr. Utiman. Well, one of the things that the board’s. counsel gop. 
centrated on to a considerable extent was the question of the 
charge for an accessorial service. It is a —— business, The 
forwarder, when he arranges insurance, he charges the shipper for 
the disbursement made—that is the premium. And he also adds q 
service charge. 

The Federal Maritime Board said “Why are you adding the service 
charge, why don’t you just charge him what you paid out for the 
insurance?” We say that we have to add a service charge to handle 
the insurance, otherwise we are handling it at no profit, and we am 
entitled to a profit. 

That was one of the subjects of investigations. And they spent a 
great deal of time on that. 

Mr. Dononvr. But you are more or less associated together for the 
purpose of getting the highest possible fee fur your services from the 
shipper and also from the oceangoing carrier ¢ 

Mr. Uxttman. No; I would like to clear that up because I don't 
think Mr. Barr has cleared that up. We are not associated together 
at all, sir, for the purpose of getting any level of fees from ship. 
pers. There is no working together at all amongst the individual 
members of an association, or of these 15 associations, on the 
tion of trying to get uniform or fixed fees or higher fees 
shippers. 

he only thing we are associated for in this one effort is to do some- 
thing after 15 years of litigation on this continuing, vexatious, and 
expensive problem of the conferences denying brokerage tous. That's 
all. That is the only purpose of this committee. 

The CuHarrman. You have simply gotten together to advance your 
cause before a congressional committee. 

Mr. Utiman. That’s right. 

Mr. Meaper. Might I ask—one of the—is one of the practices which 
the association seeks to police the prevention of charging less than 
the traditional 114 percent ? 

Mr. Utiman. The forwarders charging less / 

Mr. Meaper. You have 15 associations around the country. I sup- 
pose they are based upon trade routes and so on. 

Mr. Barr. No; they are port associations. 

Mr. Meaper. You say they band together in an association for the 
purpose of maintaining ethical standards among the freight for. 
warder members of those associations. 

Mr. Barr. Yes, sir. 

Mr. Meaper. Is it regarded as unethical for a member of an assoei- 
ation to charge less than the traditional brokerage fee of 114 percent! 

Mr, Utiman. He doesn’t charge it, Mr. Meader. That is the point. 
I don’t think we have gotten it over to you. The steamship lines pay 
it, and they fix it. We have nothing to say about it. That is why we 
are here. 

Mr. Meaper. You mean if, for example, I wanted to go in the for- 
warding business, I can’t go around to United States Lines and say, 
“Well, now, Mr. Barr’s outfit has been getting 114 percent, but I will 
do it for 1 percent, and give you the same service” ? 
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MrUiiman. They can accept a lower rate than what the confer- 
ence fixes if they so desire, but that is unheard of. It is not done that 


we. Meaper. Would you regard it as unethical for a forwarder to 
do that ? 

Mr. Barr. You might get shot. 

Mr. Uriman. That is a question that has never come up in the hun- 
dred years of the industry. : 

Mr. Meaver. He wouldn’t be regarded as very popular in the indus- 
iryif he did it, would he? 

r. Uttman. He would probably be considered as having a case o 
scarlet fever. 

Mr. Dononve. Now, you are going to endeavor, I assume, if there 
are written agreements that bind these 15 forwarders in the associa- 
tion—if there are agreements in writing you are going to furnish them 
to the committee ? 

Mr. Uttman. Yes, sir; we will endeavor to do that. 

Now, I might point this out: We have approved forwarder confer- 
ences in three port areas. Those have been filed with the Federal 
Maritime Board and the Board has approved those conferences. 

Mr. Dononve. But, still, in addition to those conference agreements 
we would like to have the agreements that exist among the different 
members of the association. 

Mr. Utrman. We can furnish the constitution and bylaws, sir. 

Mr. Dononvt. Well, that is in the nature of the agreement, is it 
not? 

Mr. Uttman. We would be delighted to furnish that. 

(The information referred to appears at p. 5343.) 

The Cuarrman. In other words, the forwarders are subject to the 
act just as carriers are subject to the act. If you have any confer- 
ences, you must file the conference agreements. And if you have any 
such ments and you don’t file them, you are violating section 15? 

Mr. Utiman. That is absolutely correct. 

Mr. Mraper. Or if you have an understanding or arrangement. It 
need not be a binding legal agreement. 

Mr. Dononve. Or gentlemen’s agreement. 

Mr. Utitman. That iscorrect. We have no gentlemen’s agreements, 
sir, although we are all gentlemen. 

Mr. Dononvr. We have been hearing that for the last 3 weeks. 

The Cuarrman. Well, thank you very much, Mr. Barr, and thank 
you, Mr. Ullman. 

Mr. Barr. Thank you very much. 

The Cuarrman. Before calling on the next witness, who will testify 
on collateral matter not covered by the testimony to date, I think it is 
— for the Chair to make this statement. 

oday’s hearings will bring to a conclusion the present phase of the 
ittee’s study into antitrust problems in the ocean transport 
industry. As the Chair announced earlier, the subcommittee plans to 
resume hearings early next year and complete them at that time. 

The hearings thus far have demonstrated that the self-regulation 
permitted this industry by the Federal Maritime Board and its prede- 
cessor agencies has resulted in widespread abuses and numerous appar- 
ent violations of the Shipping Act, of the antitrust laws, and of related 
statutes. 
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I have prepared a summary of the major types of law violations jp. 
dicated in the hearings held in the past 4 weeks. This summary ing: 
cates the existence of 105 possible violations of section 15 of the Ship- 
ping Act for failure to file with and secure approval of the Feders) 
Maritime Board of secret agreements, arrangements, or so-called gen- 
tlemen’s agreements. 

_It indicates 141 possible cases of rebates and other discriminations 
violative of sections 14, 16, and 17 of the Shipping Act. — It indicates 
57 possible violations of the antitrust laws. And it indicates 7 possible 
violations of other criminal statutes and 44 violations of conference 
agreements, rules, and regulations. 

This summary presents such a shocking situation that I have in. 
structed counsel for this subcommittee to bring all these matters to 
the personal attention of the Chairman of the Federal Maritime Board 
and of the Attorney General. These matters are of grave importance 
in the public interest and for that reason the subcommittee will main- 
tain continuing and close scrutiny over the entire situation. 

The committee will continue its labors to see whether or not the 
enforcement agencies take appropriate action in the premises, 

Mr. Meaper. Mr. Chairman, I would like to make a brief statement, 
based upon the 4 weeks’ hearings we have had. But before I do that 
I would like to suggest that in the subsequent hearings of the committee 
either the conferences or the shipping lines be permitted to give us 
their version of this controversy that we have heard one side of this 
morning with respect to the prohibition of brokerage fees by a con- 
ference. 

I would like to say 

The CHatrMan. That will be done, Mr. Meader. I would point out 
that. this is another matter that»will be discussed by the conference 
chairmen when they meet with Mr. Cocke of Lykes Bros. Mr. Cockeis 
to be commended for his cooperation in bringing all of the problems 
that have been disclosed in the hearing to the attention of the confer- 
ence chairman for correction and comment. 

Mr. Meaper. I would like to say, first, Mr. Chairman, that I have 
felt that these hearings have been extremely useful and interesting. 
I want to commend the chairman for the fairness he has exhibited in 
the conduct of these hearings. And I want to commend the staff for 
what appears to have been a very diligent search of the records of the 
various shipping lines which appeared here as witnesses. And I want 
to say that it seems to me that in this instance, at least, the industry 
has been completely cooperative with the congressional committee, 
not only in permitting access to their records—all of their records— 
but also in the testimony of their officials and the candor with which 
they have given their testimony before this committee. 1 

I have not reviewed the record, to see what these possible violations 
the chairman has recited may be. And I have refrained from com- 
menting on the testimony as to whether or not the incident or trans 
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action described would constitute a criminal act, because it seems to 
me that proof of a crime is sometimes a very complicated thing, in | 


volving an adversary proceeding before a court and due process of 
law. But it seems to me perfectly apparent that in 43 years since the 
passage of the Shipping Act of 1916, where no penalty appears to 
have ban assessed against anyone, there has been something less than 
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‘jigent.and effective administration of that act on the part of the 
oe Maritime Board and its predecessors, and possibly also on the 
rt of the Department of Justice. 

I was glad to hear the chairman’s statement that this laxity did not 
involve criticism of any particular administration, since the pattern 
of enforcement, or rather lack thereof, seems to have been a consistent 
one over the years. 

I believe the evidence adduced in these hearings has been persuasive. 
[might say parenthetically it amazes me sometimes to have business- 
men make records of the type that we have received, and the staff has 
uncovered in these proceedings. But it happens. It suggests to me 
that the laxity of the enforcement agencies has induced a recklessness 
on the part of the shipping lines in the maintenance of these records, 
because certainly some of them, it seems to me, are quite openly kept, 
and one is rather oe to find them in the files of the companies. 

I certainly agree that these instances of failure to file rate agree- 
ments are grave offenses. The very purpose the Alexander Committee 
had in mind was to get at these understandings and working arrange- 
ments and oral agreements, of which there was no documentary proof, 
and make them public and subject to regulation. Accordingly, I don’t 
feel there is a great deal of cakiaoiie about section 15 of the Sbhemes 
Act, and the use of the term “agreement” there. But apparently 
section 15 has not been observed, and it may be necessary for Cetprene 
toamend it so that the obvious purpose the Alexander Commiittes had 
in mind—and I believe it continues to be the policy of Congress— 
namely to prohibit a combination in restraint of trade unless it is 
openly disclosed to the public and subject to the regulation and ap- 
proval and supervision of a body constituted to protect the public 
interest against practices in price fixing in restraint of trade. 

It is obvious, also, to me that self-regulation through conferences 
has not been effective in policing the industry. Perhaps that indicates 
that some new approach must be considered by Congress in protecting 
the shippers and, more importantly, probably, the ultimate consumers, 
from having to pay an artificially high cost for whatever moves by 
ocean shipping. 

Iam hopeful that the committee, in its future studies, and in its 
report, will be able to make a significant contribution toward improving 
thesituation in this most important industry. 

Ihave every sympathy for the shipping lines, the American shipping 
lines, doing business in competition with foreign-flag vessels in areas 
where no regulation, such as our Shipping Act or our antitrust 
laws, exists. I appreciate the importance of the American merchant 
marine. I have every intention of doing what I can do to maintain a 
healthy, vigorous, American merchant marine. 

But I believe that these studies, so far—and I hope in our future 
studies the picture will become even clearer—show that some action by 
Congress is required to prevent some of the abuses disclosed in these 
hearings. 

The Cuairman. I want to state that that statement of yours, Mr. 
Meader, is most praiseworthy. And the Chair also wants to indicate 
that the hearing could not have functioned successfully without the 
healthy and comforting cooperation of the other members of the com- 
mittee. I want to thank all the members of the committee whose 
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diligence and careful attention to these proceedings is deeply a pre- 
ciated. Iam quite sure that out of these hatringk will come som ing 
genuinely constructive. 

Thank you, Mr. Barr. 

(Mr. Barr’s prepared statement follows :) 


STATEMENT OF Harry K. Bark, CHAIRMAN OF THE COMMITTEE ON LEGISLATION pop 
THE UNITED OCEAN FREIGHT FORWARDING INDUSTRY 


My name is Harry K. Barr and I am chairman of the committee on legisiation 
for the United Ocean Freight Forwarding Industry. Our committee is 
of 15 forwarder associations representing forwarders throughout the United 
States. A list of these associations is attached. I am accompanied here today by 
counsel, Gerald H. Ullman. 

Our committee has been established for the purpose of obtaining Federal legis. 
lation to license independent ocean freight forwarders and brokers and to preserve 
legitimate compensation traditionally received by forwarders from ocean carriers 
for services rendered, known as brokerage. 

An ocean freight forwarder and broker is a person located in a port area jp 
this country whose function it is to arrange and coordinate the movement of 
export cargo from an inland point of supply to an overseas consignee via an ocean 
carrier. The forwarder accomplishes the exportation of the goods by perform 
a variety of services. He reserves space for the cargo aboard the steamer (“the 
booking”), sees to it that the freight arrives at shipside at precisely the right 
time, prepares the necessary shipping documents, such as the ocean bill of lading, 
dock receipt, export declaration, and consular invoice, he arranges for various 
accessorial services, such as insurance, trucking, and warehousing of the goods 
and performs many other services essential to accomplish the exportation of the 
goods. 

The importance of the forwarding function in our export commerce is apparent, 
All cargo destined for exportation must be forwarded and somebody is required 
to perform this work. Exporters and ocean carriers have found that it is more 
efficient and more economical to permit the forwarding function to be performed 
by independent, skilled technicians who are experts in such matters as the co 
ordination of the movement of exports with rail, truck, and ocean carriers, 
freight tariffs, export requirements of the United States and import require 
ments of the importing country, marine insurance, shipping documents and 
banking requirements. Only a few large companies still maintain export traffic 
departments at the various ports. All other exporters have found it advantageous 
financially and otherwise not to maintain costly export traffic departments at 
the port through the peaks and valleys of their sales. They turn over this 
detailed job to independent forwarders who have been performing the function 
for a century or more. 

There are approximately 1,600 forwarders registered to do business with the 
Federal Maritime Board, although a substantial number of these registrants 
are not actively engaged in the business of forwarding. The Board figures indi- 
cate that approximately 80 percent of the registrants employ five or less people. 
Thus, the forwarder is a small businessman in every sense of the word. 

The forwarder operates in a dual capacity and has historically been com- 
pensated by both the shipper and the carrier for services rendered on each 
shipment. Recent Board figures indicate that the forwarding industry receives 
$24,300,000 a year, 69 percent of its gross revenue, from shippers as a forwarder 
and about $11 million a year, 31 percent of its revenue, from ocean carriers as 
a freight broker. In New York brokerage constitutes 28 percent of the for- 
warder’s revenue; in the South Atlantic it is 56 percent; in the gulf it is 41 
percent and on the Pacific coast it is 36 percent of the overall revenue. 

The importance of the forwarding industry has been recognized by every 
objective, official inquiry into its activities. During the war the House Merchant 
Marine Committee noted that: 

“It was clear to the committee that the work of freight forwarding is essen- 
tial to the movement of goods in foreign commerce under normal conditions.”* 

In 1958 the House Merchant Marine Committee, after an exhaustive review 
of the functions of freight forwarders by a special subcommittee, concluded as 
follows: 


1H. Rept. 1682, 77th Cong., 2d sess., p. 5. 
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“@« * we feel that the forwarding industry has a necessary place and part 
in transportation service.” ? 

In docket 657 the U.S. Maritime Commission, after lengthy hearings into the 

of forwarders, held that conference prohibitions against brokerage 
were unlawful and stated that : 

“The forwarding industry is an integral part of the commerce of the United 
States, is employed by a great number of export shippers, and is therefore an 

ble link between those shippers and carriers.” *, 

Two Federal review courts upheld the decision of the Maritime Commission 
in docket 657, agreeing that “forwarding activities have developed American 

” and that forwarders are “an integral part of the commerce of the 
United States.” 4 

The Supreme Court of the United States, after a careful review of the work 

by forwarders, concluded that: 

“The foreign freight forwarding business is a medium used by almost all 
export shippers.” 

Despite its essentiality to our export commerce, the forwarding industry is 
today confronted with proposed Federal Maritime Board action which will at 
the very least cripple the industry and in all probability will destroy it. The 
crisis it faces results from two proceedings now pending before the Board. The 
first of these is a general rulemaking proceeding instituted in March 1957 which 

to define the terms and conditions under which brokerage is to be paid 
by carriers to forwarders in such a manner as to effect a complete denial of all 
payments. The second proceeding, docket 831, was instituted on the Board’s own 
motion to reexamine the decision by the Maritime Commission in the aforemen- 
tioned docket 657 holding conference bans on brokerage illegal. In this decision 
the Commission found that the practice of some 23 steamship conferences in 
eoncertedly prohibiting the payment of brokerage to forwarders or limiting it 
to less than the traditional amount paid, 1% percent of the freight, would be 
detrimental to the commerce of the United States under section 15 of the 

; Act, 1916 “in that it has had and will have a serious effect upon the 
forwarding industry.” 

The rulemaking proceeding and docket 831 are now pending before an examiner 
of the Board. We have no confidence that the ultimate decision by the Board will 
be favorable to forwarders, even though the representatives of steamship lines 
who carry more than 90 percent of the forwarder-handled cargo have testified 
in these proceedings in support of brokerage. Their testimony was that they 
fayor the payment of brokerage because forwarders perform meritorious services 
for the lines, that they do not wish to perform these services themselves and that 
it would be more expensive for the lines if the forwarding industry were elimi- 
nated and the carriers were required to perform forwarding services. 

How is it that the forwarders find themselves in so dire a predicament, particu- 
larly when the payors of brokerage, the steamship lines, have indicated so 
strongly that they wish to continue to do so? We must state in all frankness 
to this subcommittee that our difficulties commenced with the advent of Clarence 
G. Morse to the chairmanship of the Federal Maritime Board. As this subeom- 
mittee knows. Mr. Morse was formerly a senior partner in the San Francisco 
law firm of Graham & Morse. This firm represented virtually all of the steam- 

conferences on the west coast who prior to the decision in docket No. 657 

prohibited the payment of brokerage to forwarders, Even after this deci- 
sion was sustained by two Federal courts, Graham & Morse continued a vigorous 
fight on behalf of its clients to obtain a reversal of docket No. 657. In one 
memorandum which Mr. Morse signed he referred to brokerage as a “dissipa- 
tion of steamship line revenue” and an “unlawful rebate.” The successor law 
firm has continued the effort to outlaw brokerage. 

Mr. Morse has participated in various brokerage cases as Chairman of the 
Board. After a while the forwarders questioned his ability to remain objective 
and finally requested that he disqualify himself. He did so, but only after 
stating that there were “no sufficient grounds” to justify the forwarder request. 
However, in June 1959 in response to questions by a member of the Special 
Subcommittee on Ocean Freight Forwarders Mr. Morse acknowledged that he was 





*H. Rept. 2332, 85th Cong., 2d sess., p. 2. 

*Agreements and Practices Pertaining to Brokerage, Etc., 3 U.S.M.C. 170, 174 (1949). 

‘Atlantic and Gulf/West Coast of Central America and Mexico Conference v. U.S., 94 
(isbope ee 138, 141 (1950); Pacific Westbound Conference v. U.S8., 94 Fed. Supp. 649 

5U.8. v. American Union Transport, Inc., 327 U.S. 437, 442 (1946). 
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a member of a law firm that had historically fought the forwarders on the 

of brokerage and that “I have seen no reason to change my views since ] 
been with the Maritime Board.” Forwarders were faced with the dist 
situation of the Chairman of the Board having participated in various matte, 
involving his former partners and clients on issues in which he had been active, 
proclaiming his ability to be objective, while all the time possessing an anti. 
brokerage attitude which he saw no reason to change. 

Since Mr. Morse’s service with the Board we have seen not only the propose 
rules which would deny brokerage and the attempt to reverse docket No. 657, byt 
we have also witnessed a decision by Mr. Morse and his colleagues in docket 7¢7 
wherein the Pacific Coast European Conference, clients of his former |gy 
partners, has been permitted to retain in its conference tariffs brokerage 
hibitions in violation of the still standing decision in docket 657. This ig the 
only outbound conference in the United States which enjoys this privilege, 

In addition, even after he disqualified himself in forwarder matters, My 
Morse has continued to testify consistently before House and Senate commit. 
tees against the payment of brokerage to forwarders. In one instance, his for. 
mer law partner has advised his conference clients in writing that he eop. 
ferred with Mr. Morse prior to his testimony before a Senate committee in August 
1958 and that he induced Mr. Morse to testify in opposition to a bill which 
would have authorized compensation by carriers to forwarders. Mr. Morse go 
testified. 

We are compelled to say to this committee with candor that the cards are 
stacked against the forwarders before the Board and we are in desperate need 
of congressional help. A typical example of the short shrift that our industry 
receives before this agency is already in evidence before the subcommittee, Ip 
1955 the New York Foreign Freight Forwarders & Brokers Association, Ine, 
filed a petition under the Administrative Procedure Act requesting Board action 
against J. F. MeArt, Pacitic Coast European Conference chairman, for a clear vio. 
lation of section 20 of the Shipping Act. In almost 5 years the Board has taken 
no action against this chairman represented by Mr. Morse’s former partners, 
even though McArt refused to furnish information on a plea of the fifth 
amendment. 

Mr. Morse has told this subcommittee that the Board did not act because he 
felt that the petition had arisen fromelitigation that was hotly contested. The 
subcommittee was justifiably shocked by this palpably ridiculous reason for the 
failure of a regulatory agency to comply with its statutory duty. Mr. Morse 
has promised the subcommittee that he will discuss this matter with the other 
Board members and decide what should be done. He would be wasting his time, 
The offense was committeed in 1954 and the statute of limitations has already 
run. A flagrant violation of the Shipping Act has gone unpunished. 

Because the attitude of the present Board leaves no reasonable hope to our 
industry that brokerage will be preserved, we have turned to the Congress for 
assistance. A special subcommittee of the House Merchant Marine Committee in 
the last session of the Congress recommended a bill, H.R. 5068, which provided 
for the licensing of forwarders and authorized their compensation by carriers 
where the forwarder was associated with the movement of the export cargo to 
an appreciable extent. This was a good bill, but unfortunately it was amended 
in the full committee with only brief consideration and as it passed the House 
the compensation section has been left in a confusing state. We are hopeful 
that the Senate in the forthcoming session will restore the original version ree- 
ommended by the special subcommittee. 

If this bill passes in satisfactory form, it will negate the Board’s determined 
effort to eliminate brokerage by rulemaking. It will not, however, protect the 
industry from the deleterious effects of conference prohibitions against the pay- 
ment of brokerage, once such action is authorized by the Board, which we feel is 
inevitable. The position of the special subcommittee was that this phase of the 
brokerage problem should not be treated by it at that time since “the entire 
question of conference practices is now under study and ought not to be dealt 
with piecemeal.”* For this reason we believe that it is appropriate to bring 
this urgent matter to the. attention of this subcommittee which is presently en- 
gaging in a study of conference practices, particularly in view of the fact that 
the issue involves antitrust law immunity under section 15 of the Shipping Act. 


®H. Rept. 2333, 85th Cong., 2d sess., p. 5. 
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We think it is clear that it was never the intention of the Congress in passing 
the Shipping Act to give carrier conferences under section 15 the right to de- 
termine the life or death of another industry. This is precisely the power that 
conferences would have if they are again permitted by concerted action to ban 
prokerage. In the Isbrandtsen Dual Rate case the Supreme Court made it clear 
that the statute was intended only to permit the carriers to regulate competi- 
tion amongst themselves. Where section 15 is used for a different purpose, for 
example, as a predatory device to stifle noneonference competition, the action 
is unlawful. It is our view that section 15 does not authorize steamship confer- 
ences to deny or limit compensation to forwarders to less than the amount tra- 
ditionally paid any more than it would permit such action with respect to others 
who deal with carriers. Certainly, it would be beyond the purview of section 
15 authority if the carriers agreed amongst themselves that they would pay 
only so many cents per gallon to fuel suppliers, It is no different when they say 
that they will not pay forwarders or that they will only pay them so much per 

ment. 
7 is the exercise of this power by the conferences under section 15 essential 
to protect the lines from the excessive payments of brokerage which might jeop- 
ardize their rate structure. All conferences now provide that brokerage will 
not be paid in excess of a specified amount. With this limitation on the maxi- 
mum payable, there is no danger that the conference tariff rates will be weakened 
by excessive brokerage. 

What we seek, therefore, from this subcommittee and desperately need is a 
legislative codification of the decision in No. 657, namely an amendment to the 
Shipping Act, 1916, which would provide that it would be unlawful for any 
common carrier by water in foreign commerce to agree with any other such 
carrier to refuse to pay or to refrain from paying compensation to a licensed 
independent ocean freight forwarder or to limit compensation to less than 144 
percent of the freight chrage. In seeking this amendment we have no desire 
to impede lawful conference objectives. The forwarding industry has lived 
through many rate wars and we understand full well the need for a strong 
conference system to furnish stability of rates, regularity, and frequency of 
service, equal treatment for shippers and the orderly replacement of vessels. 
All that we say is that the antitrust law immunity conferred by section 15 should 
not be distorted to permit conferences, led by aggressive antibrokerage chair- 
man, to gang up on and destroy an ancient and essential link in our ocean 
commerce, the freight forwarder. 

Thank you. 


MEMBERS OF THE COMMITTEE ON LEGISLATION FOR THE UNITED OcEAN FREIGHT 
FORWARDING INDUSTRY 


Customs and Forwarders Committee, Boston, Mass. 

Customs Brokers and Forwarders Association of America, Inc., New York 

New York Foreign Freight Forwarders and Brokers Association, Inc. 

Steamship Freight Brokers Association of New York 

Baltimore Custom House Brokers & Forwarding Association 

Export and Import Forwarding Association of Virginia, Norfolk, Va. 

Forwarding Agents and Foreign Freight Brokers. Association, New Orleans, La. 

Association of Forwarding Agents and Foreign Freight Forwarders, Mobile, Ala. 

Texas Ocean Freight Forwarders Association, Houston, Tex. 

The Los Angeles Customs & Freight Brokers Association Inc., Los Angeles, Calif. 

Pacific Coast Customs & Freight Brokers, San Francisco, Calif. 

Custom House Brokers Association, Seattle, Wash. 

Chicago Freight Forwarders & Custom House Brokers, Chicago, Tl. 

= Northern Border Association of Forwarders and Custom Brokers, Rouses 

oint, N.Y. 

Freight Forwarders and Custom House Brokers Council, Miami—Dade County 

Chamber of Commerce, Miami, Fla. 


The Cuarrman. Our next and final witness will be Mr. Samuel 
Wang, president, North Atlantic Marine Co., accompanied by John J. 
McDonnell, vice president, Clover Carriers Corp., and Henry R. 
end, president, Dowd Shipping, Inc., and Robert. A. Kagan, at- 

rey. 
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Do you swear to tell the truth, the whole truth, and nothing but the 
truth, so help you God? 
Mr. Wana. I do. 


TESTIMONY OF SAMUEL H. WANG, PRESIDENT, NORTH ATLANTI 
MARINE C0,, INC.; ACCOMPANIED BY JOHN J. McDONNELL, Vigp 
PRESIDENT, CLOVER CARRIERS CORP.; AND HENRY R. 


| 
| 


PRESIDENT, DOWD SHIPPING, INC,; AND ROBERT A. KAGAN, 


ATTORNEY 


The Cuarmman. Be seated. 

Are these other gentlemen going to testify ? 

Mr. Wane. No—just open for questions. 

The Cuamman. You may proceed. 

Mr. Wana. Mr. Chairman and members of the commitee, my name 


is Samuel Wang. I am the president of North Atlantic Marine Co, | 


Inc., 80 Broad Street, New York, which company operates 12 Ameri. 
can-flag tankers and freighters. The ships that my company oper. 
ates include seven tankers, three Victory shive, one Liberty ship, and 
one bulk carrier with a total deadweight tonnage of approximately 
180,000 tons. 

All these ships operate under the American flag, receive no subsidies 
from the U.S, Government and generally engage in spot or tramp 
trading. The purpose of my testimony is a simple one: to request 
that your committee, in order to determine the need for future leg. 
islation take cognizance in its inquiry of just what is happening to 
the nonsubsidized, nonliner section of the American shipping indus- 
try and especially to the American independently owned tanker fleet, 

Your committee has already done significant work in the maritime 
field by exposing abuses existing under the various conference 
tems and I am here to urge you to continue your good work in ot 
areas affecting the American maritime industry. What is happening 
to the American tanker industry will, I believe, shock you. 

You gentlemen may recall that the New York Times reported on 
Saturday that some 12 American-flag ships operated by World Tram 
ing Agencies, Inc. of New York have been tied up in ports through- 


—— 


out the world because their owners have been unable to meet the | 


bills. 

The independent nonsubsidized American tanker fleet may soon 
meet a similar fate unless some relief is forthcoming. 

I am a director of the American Independent Tanker Owners As 
sociation and also a management representative on the Joint Com- 
mittee for American-flag tankers, in which Mr. Joseph Curran and 
Mr. Paul Hall represent the maritime unions. Both of these organ: 
izations have one basic purpose: to foster and maintain the American 
tanker industry. 

However, I am here speaking only in the name of my company. 

The Cuarrman. Will you supply a list of the members of the 
American Independent Tanker Owners Association ? 

Mr. Wane. Yes. 

(Subsequently the following was submitted :) 
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AMEBICAN INDEPENDENT TANKER OWNERS ASSOCIATION, INC. 


LIST OF PAID-UP MEMBERS, NOVEMBER 15, 1959 


Tankers 

Carriers Corp., 17 Battery Pl., New York, N.Y-..--.--..---_..----.-- 3 

Glover Tankers Corp., 17 Battery Pl., Sp hy RE aT ae ee 2 
Tankers Corp., 366 Madison Ave., New York, N.Y......--------~- 1 

North Atlantic Marine Co., Inc., 80 Broad St., New York, N.Y------------ 7 
gheffield Tankers, Inc., 11 Broadway, Néw York, N.Y_v-_----..----.-_--.- 1 
Oe a 14 


guips BELIEVED Sop BY GutF Ort Co. WITH RESTRICTIONS PREVENTING THEIR 
FutTuRE Use As Or CARRIERS 


Gulf Caribbean: Sold to Milmar Shipping & Trading Co. (or related interests), 
9 Broadway, New York, N.Y. 
Gulf Maracaibo: Sold to Milmar Shipping & Trading Co, (or related interests), 


29 Broadway, New York, N. Y. 

Gulfport: Sold to J. C. Berkwit & Co., 666 Fifth Avenue, New York, N.Y. 

Mr. Wana. There can be no question that there is a place in the 
American maritime industry for independently owned tankers, and we 
request that your committee take the initiative to find out just what 
the facts are as they affect the American independently owned tanker 
industry and to determine whether or not any avenue of relief is open 
tous through strengthening our laws affecting the merchant marine. 

You gentlemen may ask why have we conteniiies your committee. 
Why-do we not go to the Federal Maritime Board? The reason is 
that to the best of our knowledge the Federal Maritime Board is con- 
cerned primarily with liner operations and not with the problems of 
the tanker industry. As we will point out, the present situation and 
condition of the American tanker industry is such that Congress 
should enact legislation that would require the Maritime Board to 
police the American tanker industry. 

The declaration of policy contained in section 101 of the Merchant 
Marine Act of 1936 (46 U.S.C. 1101) states that it is the policy of the 
United States to foster the development and encourage the mainte- 
nance of (the) merchant marine. 

While Congress has given the Maritime Board full power to carry 
out, the above policy with respect to common carriers by water and to 
deal with abuses by or to such carriers, it appears that the Congress 
has given the Board much less power to deal with abuses present in 
the tanker industry which do not involve common carriers. 

Thus, to my knowledge, there are no provisions in the maritime laws 
of the United States, administered either by the Federal Maritime 
Board or Interstate Commerce Commission, which can protect tanker 
operators from predatory rate cutting on the part of those tanker 
owners to whom shipping is merely incidental to a vast petroleum 
empire. 

he Cuairman. Of course, even if the Shipping Act does not apply, 
there are other laws that apply, like the antitrust laws. 

Are you a lawyer? 

Mr, Wane. No, I am not. 

Mr. Kagan. We realize that the antitrust laws do apply. But we 
are here with respect to the application of the merchant marine laws 
tothe tanker industry. 

Carman. Go ahead. 
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Mr. Wana. This situation is entirely different with respect to com. 
mon carriers. For example, section 14 of the Shipping Act of 1936 
(46 U.S.C. 812) prohibits certain unfair or unjustly discriminato 
contracts and the use of so-called fighting ships (a vessel used for the 
purposes of excluding, preventing or reducing competition), 

Similarly, section 16 of that act (46 U.S.C. 815) makes it unlawfy) 
for any common carrier by water to engage in certain discriminatory 
acts and for any shipper to attempt to obtain transportation by water 
at less than the rates or charges which would otherwise be applicable, 

Further, section 4 of the Intercoastal Shipping Act of 1983 (4 
U.S.C. 845a) provides that the Board may, with respect to inter. 
coastal shipping, prescribe reasonable maximum and minimum rates 
of transportation 1f unjust or unreasonable rates are being charged by 
a carrier. 

But gentlemen, we obtain no protection from any of these sections, 

They apply only to common carriers and we are not common carriers, 
Those of us who are independent tanker operators are left to compete 


with the tanker fleets of the major oil companies completely unpro- | 
tected by any arm of the agency established by the Congress for the | 


purposes of carrying out a solemn declaration of policy that it is 
good for the United States to have an adequate merchant marine, 

You will notice, gentlemen, that I said “compete with the tanker 
fleets of the major oil companies.” 

The major American oil companies own and operate tankers, 
According to an analysis published by the Sun Oil Co., 205 of the 
328 American-flag tonhors are owned by oil companies, that is roughly 
62.5 percent of the American tanker fleet. 

This percentage would be much higher if tankers controlled by oil 
companies (through time or bareboat charters or by other means) 
were added to the total of company-owned ships. 

We fully agree that the oil companies may own their own tankers 
and have a right to carry their own oil. It is only when the oil com- 
panies with their owned tankers compete with us for the carriage of 
oil belonging to another oil company that we are involved in competi- 
tion with them. 

Generally speaking we do not mind this a so long as it 
is fair. e believe that we can operate our tankers more conomically 
and more efficiently than the oil companies. But we do mind the 


ee 


competition of an oil company when it is willing to carry the oil of | 


another oil company at rates which involve substantial losses, of as 
much as $1,000 per day, to the company owning the tanker. 

The oil company owning the tanker can subsidize this loss from 
their operations in the oil business, both here and abroad, operations 
which ‘we all know involve substantial tax concessions on the part of 
the American Government. 


We independent operators cannot operate at a loss and still stay in | 


business. We have no source of revenue other than ship operations. 

The American independent tanker owner is in a peculiar position 
with respect to the oil companies. They are our primary customers. 
They are the ones who normally charter in our ships. 

Secondly, they are our competitors. 

Whenever a cargo of oil has to be carried, and the oil company own 
ing the cargo does not have its own ship available, we have to com- 





ee 
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for the right to carry this oil with other oil companies that own 
tankers they wish to charter out. F 

Thirdly, they are our biggest suppliers. Next to wages, the largest 
single item of expense in operation of a tanker is the cost of bunkers, 
the fuel used by the ship. ' 

This cost runs to about 22 percent of total operating costs. Thus, 
whenever we operate our tankers we are very substantial customers of 
the. oil companies who make a profit on the sale of bunkers to us even 
though they expect us to carry their oil at rates so low that we are 


expected to take a loss. 
SI have previously said, my company operates seven American- 

tankers. ‘The re function of these tankers is to carry 01] 
and other petroleum products. 

Of late, we have been forced to divert these tankers to other uses, 
such as the carriage of grain. The reason we have used oil tankers 
for the carriage of grain is simply this: We are being, and in effect 
have been, driven out of the business of carrying oil. 

I should like to tell you how this happened. 

American-flag tankers are incapable of competing with foreign-flag 
tankers because of the lower costs involved in operating a foreign-flag 
ship. Asa result of this competitive disadvantage, American tankers 

ay do not participate in the importation of oil into the United 
States. 

In 1948 American-flag tankers carried 76 percent of the oil brought 
to this country; today less than 2 percent. This is not proper. 

And, of course, the principal operators and beneficiaries of foreign- 
flag tankers under so-called “escape” flags or flags of convenience are 
the American oil companies. The benefits of such foreign-flag opera- 
tions, which I assume are well known to your committee, include not 
only low labor costs but also the tax-free escape of American income to 
untaxed foreign subsidiaries, through the charter at a favorable rate 
of foreign subsidiary-owner ships to the American parent. 

These benefits are not available to American independent tanker 
owners who must compete in that segment of the tanker trade that is 
still open to American-flag ships. As American-flag operators, we 
are virtually confined in the carriage of oil to competing with other 
American-flag vessels in the intercoastal trade—voyages exclusively 
between American ports. 

By statute, this trade is restricted to American bottoms. 

Until recently, the principal business of the American independent 
tanker fleet was carrying oil for oil companies from gulf ports to 
Atlantic ports. 

At the present time we are hardly able to get a cargo of oil. The 
reason for this is that we are consistently undercut in our bids for these 


car, by other oil companies. _ 

The strange fact is that these oil companies are supposed to be in 
competition with each other. Yet, it is demonstrable that the rates 
which one oil company has been charging another for the carriage of 
oil does not meet the operating costs of the tankers. Why does an oil 
company carry oil for a competitor at a loss? 

e do not know. 

We would like to know. We do know that this practice has driven 

us almost entirely out of the business of carrying oil. 
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We have no oilfields or refineries which make profits so that we ean 
subsidize the carriage of oil for the oil companies the way that they 
do for each other. We are compelled to try to compete under cond}. 
tions where there is no opportunity to compete. 

Of course, the loss which an oil company sustains in carrying oil for 
a competitor is frequently recovered when the competitor carries oj] 
at a loss for it. But we don’t benefit by any such reciprocity. 

Let me now give you some concrete examples of the unfair competi. 
tion that faces us in our daily operations: 

On October 16, 1959 I was advised by brokers that Texaco was look. 
ing for a tanker to sublet to Amoco for a U.S. gulf to Atlantic coagt 
voyage. This ship would replace a tanker that Texaco had previously 
chartered to Amoco, which became unable to perform endiaal of 
mechanical difficulties. Normally, under the standard tanker yoy 
charter party, Texaco would have been excused from performance of 
the charter. Nonetheless Texaco, for reasons unknown to me, decided 
to go through with the charter party and now, not having its own ship 
available to charter to Amoco, sought to charter in another ship. 

I offered them a ship which we had in position to perform at a rate 
of 20 percent less than the standard rate which is based on the then 
fair rate established by the U.S. Maritime Commission in 1948, This 
rate, which is known in the trade as minus 20 percent, or USMC 
minus 20, would, I expect, have met my operating costs. However, my 
bid was refused. 

The cargo to be carried was a heavy crude oil. This requires that 
the ship that carries this oil have heating coils in order to prevent-con- 
gealing of the cargo. My ship had such coils. 

Texaco, in order to perform its charter with Amoco, chartered ina 
ship from Socony Mobil Oil Co.sthe Saconnet, a ship similar in size 
to mine but an uncoiled ship. The rate on this charter was minus 324 
percent, which meant that Socony was willing to incur an approxi- 
mate $10,000 loss in performing the 14-day round trip voyage. But 
the Saconnet was an uncoiled ship and Texaco Sead a coiled ship. 
Texaco obtained a coiled ship, I have been advised, by swapping or ex 
changing the uncoiled Saconnet with Standard Oil Co. of California 
for a coiled ship that Standard Oil Co. of California did not then need, 
and this coiled ship was then given out to Amoco to perform the 
ange charter between Texaco and Amoco. 

only have hearsay knowledge of the complicated swapping of 
ships that went on in the above transaction. But I do know of my own 
knowledge that. Texaco refused my ship at minus 20 percent. and took 
a ship of the same size and speed from Socony Mobil Oil Co. at arate 
of minus 3214 percent, at whigh rate the Socony Mobil Oil Co. sub- 
sidized Texaco, to the extent of some $10,000, the out-of-pocket opera- 
tional loss incurred in performing the charter. I am not in a position 
to subsidize oil companies when I carry oil. In order not. to lose 
money, it is obvious that I must obtain a rate that meets my operating 
costs. 

On. two other recent occasions ships offered in by me at minus 20 
percent were refused, while ships belonging to oil companies were 
accepted at minus 30 percent, a rate that involves a loss of some $8,000 
to $9,000 per voyage to the oil companies performing the charters. 
This happened on October 23 when my ship was refused by Esso and 
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4 Texaco ship was taken. Similarly, this again happened on Novem- 
ber 4 when my ship was offered to Atlantic Refining Co. at minus 20 
nt and again a Texaco ship was taken at minus 30 percent. 

These are just several of the great number of examples that could 
be given to your committee of oil companies chartering their ships 
to one another at rates involving very substantial losses to the carry- 
ing company. The effect of this has been, of course, to artificially 
deteriorate the American tanker market and to destroy the competi- 
tive tanker market previously existing. Apparently the oil com- 

jes like to lose money when they charter ships to one another. 
ver, they refuse to adopt a similar policy when they sell me 


Isay in all seriousness that the continued existence of the American 
independent tanker fleet is in grave danger. And involved in that 
danger are many American tankers, not belonging to me, on which 
there are outstanding, I am informed, some $300 to $400 million in 
Government-insured mortgages under title XI of the Merchant Ma- 
rine Act and on which defaults would cost the American taxpayer 
untold tens of millions of dollars. In fact, we have been further in- 
formed that already one or two of such mortgages are in default 
because of conditions existing today in the American tanker industry. 

I am here to urge you, a legislative subcommittee of the Congress, 
to initiate steps that would lead to the enactment of legislation that 
would give the American tanker industry protection similar to that 
now given other segments of the American merchant marine under 
the various laws I mentioned previously. If similar legislation 
should be enacted for the tanker trade, a fair and competitive market 
can be restored and insured in this industry, to the benefit of the 
entire American merchant marine. 

Gentlemen, I thank you for the opportunity to appear before you. 

Mr. Wang’s prepared statement is at p. 5339.) 

e CHarrman. Mr. Wang, it strikes me that if the facts that you 
have elucidated here are true, you have a very good case against these 
oil companies as far as a violation of the antitrust laws is concerned. 
Have you started any proceedings against them? 

Mr. Wane. Yes, we did. 

The Carman. You have? 

Mr. Wana. Yes. 

The Cuarrman. Where is that case pending? 

Mr. Wana. In this district court. 

The CuHarrman. When did you start that case? 

Mr. Kacan. September 8. 

The Cuarrman. Who are the plaintiffs? 

Mr. Kacan. The American Independent Tanker Owners Associ- 
ation and some 12 corporations, each of which own tankers. Seven 
of those corporations belong to Mr. Wang. One of those corporations 
belngs to a Mr. Pilalas, who is not here. And five of the corporations 
belong to interests with which Mr. McDonnell and Mr. Dowd are 
associated. But we are not here today with regard to that case. 

The Cuarrman. Yes. But that is very important for this 
committee. 

What are the allegations in that complaint? 

Mr. Kacan. The allegations in the complaint—I have a copy of it. 

The Cuarrman. The same as enunciated here? 











5334 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Mr. Kaean. The basic facts are the same—that the oil companig 
are carrying oil for one another at losing rates. 

The CxHarrman. In other words, the theory of your complaint 
that the oil companies are giving one another tanker service at below 
cost rates in order to drive your clients out of business, is that it? 

Mr. Kagan. Yes,sir. They are giving ships to one another at rates 
that do not meet their operating costs. 

The Cuamman. How long has this practice that you allege beep 
going on ? 

Mr. Kaaan. It has gotten serious, really serious, in the past 2 years 
We have traced the published reports of the charter fixtures of the oj] 
companies for the past 2 years. And it is only in very recent months 
that the rates have gone as low as they are today. 

The Cuarrman. Have answers been filed in that case? 

Mr. Kaean. No answer has been filed. 

The Cuatrman. Don’t you think that that is an adequate remedy 
for you? 


ee ERNE 


r. Kagan. Well, it may be an adequate remedy for those of us who | 


are plaintiffs. But we are here not only for ourselves but to seek 
general amendments to the merchant marine laws. We feel that the 
merchant marine laws should be amended to give the Maritime Board, 
which has peculiar knowledge in this field, sufficient powers to proteet 
independent operators from predatory rate cutting on the part of other 
operators. 

The Cuatrman. What kind of a statute would you want that would 
give the Maritime Board some measure of control over tanker service! 

Mr. Kacan. Well, there are various statutes now in the maritime 
laws which unfortunately do not,apply to us. They do not apply to 
us since we are not common carriers. Take the Intercoastal Shipping 
Act of 1933. That permits the Maritime Board to set a reasonable 
maximum or minimum rate when unreasonable rates are being char, 
by acarrier. That is, we think, happening today. But the Maritime 
Board does not interpret the Intercoastal Shipping Act of 1933 as 
applying to us, even though that act does apply to contract carriers, 


en a A 


For the purposes of the Intercoastal Shipping Act, contract carriers | 


are considered common carriers. But the Maritime Board does not 
consider that act applicable to us. If that act should be amended to 
make it applicable to carriers like ourselves, we would have some 
measure of protection. We would know that rates would not descend 
to levels under which operations cannot be profitably conducted. 

The Cuairman. Have you worked previously in harmony, and 
profitably, with the various oil companies ? 

Mr. Kagan. Yes. We work today with various oil companies. We 
are willing to work today with the various oil companies. 

The CHatrrman. And you do work profitably with them even 
today ? 

Mr. Kacan. No. Wecannot get a profitable charter at today’s rates. 


The Cuatrrman. When have you been forced to work without profit | 


to you? 

Mr. McDonne tt. Since at least last March. 

The Cuarrman. What caused that change, if you know ? 

Mr. McDonne tu. Well, this thing Mr. Wang has described, this 
swapping of tankers. 
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The Cuairman. What caused that change of policy on the part of 
the oil companies vis-a-vis your companies and those of your col- 


f 
ir. Wana. Well, you see, Mr. Chairman, every oil company gives 
out, say, 20 ships over the summer season to another oil company at 
losing rates. But at the same time it takes in 20 other ships, or about 
90 thee ships, a similar amount of tonnage, Over the season, over 
the year, at the same losing rates. Then it is just a matter of book- 
keeping entries. ; 

e CHAIRMAN. But what caused this change of policy as of 
arch ? 
wae Wane. Well, actually this policy has been going on since after 
the Suez Canal boom ; about 21% years it has been in existence, 

The Cuarrman. In other words, during the Suez Canal difficulty, 
they needed your ships and tankers? 

Mr. Wana. Before the Suez Canal closing we had very good, profit- 
able rates. We had no problem before the Suez ae ee 

The CHarrman. Any questions? 

Mr. Meaper. He still has not answered why. He has said when, 
but not. why. 

Mr. Wana. We are trying to determine that. 

Mr. Kacan. We hope to be able to determine the “why” through 
our lawsuit, because we believe that the oil companies have engaged 
in a combination or conspiracy to drive out independent. operators. 
What their thinking is, we don’t know. We don’t know the internal 
thinking of the oil companies or their marine departments, where the 
people primarily involved are. We do know the results of their 
action—that today and through the summer ships have been char- 
tered back and forth by the oll scaeeaie at rates involving substan- 
tial operating losses to the company performing the voyage, subsidi- 
zation of one oil company by another. That is a rather unique situ- 
ation in the American industrial system. 

Mr. .Meaper. Are you suggesting that the Shipping Act be 
amended so that all tramps and tankers be common carriers? 

Mr. Kacan. We are not going that far,sir. Weare suggesting that 
the Shipping Act be amended so that the Maritime Board is in some 
position—— 

The Cuatrman. Are you the attorney for Mr. Wang? 

Mr. Kacan. I am. Our attorney in the antitrust. action is also in 
the room, if you would like to hear from him. But we are not. here 
with respect to that, case, as I pointed out before. 

The Coamman. That concerns us also. 

Mr. Kacan. Yes. We are suggesting that the various shipping 
acts be amended so that the Maritime Board can have some police 
powers over the entire American shipping industry and oanectalty the 
tanker industry, because today we have a situation which we think is 
an acute situation, which involves the survival of the independent 
tanker industry, and the Maritime Board, under the existing statutes, 
has no power whatsoever to do anything. 

Mr. Mraper. What you really want them to do is regulate the oil 
companies that have their own tankers. 

Mr. Kagan. We really want. them in a situation like this, to estab- 
lish a fair, reasonable minimum rate, which they can do for common 
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carriers and could do so for us if the Intercoastal Shippi 
applied. Prnaine 
r. Meaper. Wouldn’t there be a parallel situation under the Jp. 
terstate Commerce Act if we were to make every company which ha 
its own fleet of trucks subject to the Interstate Conimetee Act? 
Mr. Kagan. Perhaps so, 


own. 

Mr. MoDonnetx. They only carry their own oil, sir. 

Mr. Kacan. I don’t believe they use their own trucks in competition 
with independent truckers. 

Mr. Meaper. But I mean to make them subject to the Interstate 
Commerce Act. 


Mr. Kacan. Well, the Interstate Commerce Act provides for a com. | 


piste regulatory system. But the merchant marine laws are a com. 
ination of various acts, And among those acts we would like to se 
some statutory power given the Maritime Board to police the tanker 
industry with respect to abuses. If there are abuses, we think the 


Mr, Mraver. You see, the oil companies have a lot of oil trucks they | 


Maritime Board should be concerned and have the power to police the | 


industry. After all, that is the agency established by the Government 
to deal with the American Merchant Marine. . 

Mr. Meaper. Does a similar situation apply in the dry cargo vessels} 

Mr. Kacan. The American dry cargo vessels are also—— 

Mr. Wana. No; they are being hurt indirectly by the fact that the 
tankers are carrying grain. But an identical situation is not in exist- 
ence, because the dry cargo industry is a freelancing affair, and you 
do not have a predominance of 90 percent of an fay, Heer whic 
its own fleet—and with the 90 percent they can control the fate of the 
other 10 percent. 

Mr. Kacan. With respect to the oil companies and the tanker indus. 
try, there is a three-way relationship we have with them. 

(1) They are our customers for transportation. 

(2) They are competitors when we seek to carry oil for someone else, 
If we want to carry a cargo of oil for Esso, six oil companies are 
competing with us with their own tankers to carry that cargo. 

(3) They are our biggest supplier of ships’ stores, bunkers, which is 
22. percent, roughly, of our operating cost. 

It is an extremely peculiar relationship. I know of no parallel in 
the entire American industrial scene. 

Mr. Maerz. Mr. Chairman—Mr. Wang, I think you have testified 
that your company operates 12 American-flag tankers and freighters 
of which 7 are tankers. 

Mr. Wane. Right. 

Mr. Maerz. Now, were any of these tankers purchased from oil 
companies ? 

r. Wana. Yes. 

Mr. Materz. How many of them were purchased from oil com- 
panies ¢ 

Mr. Wana. Four, directly. 

Mr. Maerz. Four? 

Mr. Wang, Four directly and two indirectly. 

Mr. Materz. So six of the seven were purchased from oil com: 
panies? 
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Mr. Wane. That is correct. ’ 

Mr. Maerz. Were they purchased with any stipulation of any kind 
that they would not be operated in specified trades ! 

Mr. Wane. No, sir. 

Mr. Materz. Did you purchase them with the understanding they 
could be operated anywhere at all ? 

Mr. Wane. Anywhere or anything. > 

Mr. Maerz. There are no restrictive conditions with respect to your 

urchase of tankers from the oil companies? 

Mr. Wanc. None whatsoever. 

Mr. Maerz. Is that true of your company, Mr. McDonnell? Does 

company purchase tankers from oil companies ? 
r. McDonneE LL. No; we did not. 

ur Maerz. Were there no covenants of any kind restricting the 
trade routes or trade areas which the tankers could serve? 

Mr. Wanc. None whatsoever. 

Mr. McDonnetu. There have been cases where that has happened. 
But it does not apply to these companies. 

Mr. Materz. What cases are those? 

Mr. McDonne.u. Well, Gulf Oil sold two ships to—I forget the 


name—— 

Mr. Wana. There has been a case where Gulf sold two ships with 
restriction that they not be used in the oil trade. 

Mr. Materz. In other words, Gulf sold tankers with the stipula- 
tion that these tankers could not be used in the oil trade? 

Mr. Wane. That is correct. 

Mr. Materz. What trade could they be used in? 

Mr. Wane. Grain. 

Mr. Materz. What company purchased those ships? 

Mr. Wana. I can give you the name. 

Mr, Materz. Will you supply that for the record ? 

Mr. Wana. Mr. Kyrtsis is the owner. 

Mr. Peer. Mr. Chairman—Mr. Wang, you have made a complaint 
against the swapping of ships. Was it not true that during the Suez 
crisis the policy of the U.S. Government was to encourage such swap- 
ping % ships in order to secure the maximum utilization of tanker 


Mr. Wana. That is quite true. But that is during an emergency. 
And the emergency has long ceased. 

Mr. Pzer. And it is your complaint that they have continued that 
emergency policy. 

Mr. Kacan. Yes, sir; we have so alleged in our complaint. -They 
have continued swapping practices, a habit they acquired under Gov- 
emmment sanction, after the Government sanction was taken away. 

The Cuarrman. Well, if the facts you state are true you apparently 
have a very good case against them under the antitrust law? 

Mr. aa t That may be true. But in the meantime we will 

be bankrupt while we are waiting to have that case heard. Our losses 
are running per ship—if we take these rates—$1,000 a day. 
_ With regard to your committee, I heard you say that you had found 
in the hearings, which have been quite lengthy here, over 100 viola- 
ons. I will say right now if you go into this thing, you will come 
up with 100 violations within a period of several days. 

The Cuatrman. Violations of what? 
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Mr. McDonnexu. Of the Antitrust Act. — 
The Cuarrman. Have you made a complaint to the Department of 
Justice; the Antitrust Division ? 





Mr. Kagan. Not directly. We have indirectly spoken to som 


attorneys. 

The Cuatrman. Why didn’t you do it directly? 

Mr. Kaaan. We have spoken to attorneys of the New York office 
of the Antitrust Division. 

The Cuarrman. Did you make a complaint at the New York offica) 

Mr. Kacan. We have not filed a complaint. 

The Cuamman. Why didn’t you do that? 

Mr. Kacan. Well, we have not done that because we hoped to ob. 
tain additional facts. We think we have now a very strong factual 
situation. But we hope after certain interrogatories have been an- 
swered that we are going to serve on the oil companies that we will 
then be in a position to approach Mr. Bicks, the acting Assistant At- 


torney General, and give him the fact situation. We realize we would | 


probably have to do the basic work—— 

The Pee Have you ever at. any other time appeared befor 
the Committee of the Merchant Marine and Fisheries of the House 
of Representatives ? 

Mr. Kacan. No; we have not. 

Mr. Wana. I would like to answer on that, Mr. Chairman. We 
have been told by brokers and by the oil companies that. this is just 
a passing phase, that this will cease some day, sooner or later it. will 
cease, and we have been waiting for that to cease. 

The Cuarrman. You mean the oil companies told you not to be 
excited and not to be too vigilant of your rights, that they would 
try to work something out with you? 

Mr. Wane. We have contacted individually most. of the companies, 
because we are quite substantial customers of their oil. We have 
contacted them, and they told us it is going to end sooner or later— 
they are only doing it on certain occasions. But. we see now, sinee 
we started to follow the movement of each vessel, we see there isa 
trend, that it is not only an isolated case here or there. It is abso- 
lutely a trend, the result of which I can give you three examples 

A ship comes in. <A ship of mine came in—the last cargo we went 
out with grain to India. And coming back from India, we picked 
up a cargo of oil for the U.S. Navy which we discharged in Spain. 
We came back to the United States, and the Atlantic Refining Co. 
has a cargo fitting my dates, and I offered them the ship. But I was 
undereut by Texaco. The result is that I had to charter that ship for 
grain to Brazil, which is nonprofitable, but at least a nonlosing affair, 
But my cargo is not available until November 15. The result is that 


EE 


the ship is coming into port. at Galveston and we are laying off the 


crew and waiting until the 15th. 


Mr. Donoute. Well, tell me this. As a part of your bill of com | 


plaint, did you request an injunction ? 
Mr. Kacan. We are requesting injunctive relief in our complaint, 
but we have not yet moved for an injunction. We hope to get more 


information from our interrogatories to the oil companies in which 


some of the facts that we now allege will have to be admitted by | 0 
q 


them, such as the operational losses they are incurring. 
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Mr. Donouve. I was wondering if you would not in the first in- 
ce seek a temporary injunction, pending the tune of issues? 
Mr. Kacan. We have discussed the question of a temporary in- 
‘ynetion with our counsel in this case, Judge Thurman Arnold, and 
has decided we should await the answers to our interrogatories 
before we seek injunctive relief. 

The CuairmaNn. This is not a forum to decide your case, ; 

Mr. Kaean. That is right. I am just answering the question. 

Mr. Wane. What we need is relief through legislation that would 
give the U.S. Government, or the Federal laritime Board, permis- 
sion to regulate rates, set minimum and maximum rates, for at least 
the intercoastal trade, where tens of millions of tons are being moved 
constantly and to protect us from any fighting ships of any combina- 
ovr Maerz. Mr. Chairman—Mr, Kagan, you regard your com- 

ies operations as contract carrier operations, do you not? 

Mr. Deum. Yes, I do. 

Mr. Maerz. Does the Maritime Board have authority, under the 
Intercoastal Act, to regulate rates of contract carriers? 

Mr. Kagan. As I read that act, on its bare language, I would say 

. But I have discussed this question with attorneys for the Mari- 
time Board who have told me that this matter was first raised when 
the Intercoastal Shipping Act was passed in 1933, and that there is 
an opinion of the General Counsel of the Maritime Board that it does 
not apply to contract carriers of the kind we are and that there would 
be little likelihood the Board would do anything about changing this 
interpretation after 25 years. 

Mr. Materz. If the Maritime Board regarded your operations as 
contract carrier operations, the Board would then have regulatory 
jurisdiction and your problem would be solved—is that correct ? 

Mr. Kacan. If the Maritime Board would interpret the Inter- 
coastal Act to mean. what the language of the statute now says, our 
problems would, I believe, be solved, if they would be willing to police 
It 


The Cuaraman. Thank you very much, gentlemen. We appreciate 
your coming here and giving us your views on your particular ac- 
tivities, 

This will end the hearings as far as New York City is concerned. 
The committee will resume public hearings early next year in Wash- 


ington, D.C. 


(Mr. Wang’s statement is as follows :) 


STATEMENT OF SAMUEL H. WANG, PResIDENT, NorRTH ATLANTIC MARINE Co., INC. 


Mr. Chairman and members of the committee, My name is Samuel Wang. I 
am the president of North Atlantic Marine Co., Inc., 80 Broad Street, New York, 
which company operates 12 American-flag tankers and freighters. The ships 
that my company operates includes seven tankers, three Victory ships, one 
Liberty ship, and one bulk carrier with a a total deadweight tonnage of approxi- 
mately 180,000 tons. All these ships operate under the American flag, receive 
no subsidies from the U.S. Government, and generally engage in spot or tramp 
trading. The purpose of my testimony is a simple one: To request that your 
committee, in order to determine the need for future legislation, take cognizance 
in its inquiry of just what is happening to the nonsubsidized, nonliner section 
of the American shipping industry, and especially to the American independently 
owned tanker fleet. Your committee has already done significant work in the 
maritime field by exposing abuses existing under the various conference systems, 
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and I am here to urge you to continue your good work in other areas affecting 
the American maritime industry. What is happening to the American tanker 
industry will, I believe, shock you. 

You gentlemen may recall that the New York Times reported on Saty; 
that some 12 American-flag ships operated by World Tramping Agencies, Ine. ¢ 
New York have been tied up in ports throughout the world because their 
have been unable to meet their bills. The independent nonsubsidized Americap. 
tanker fleet may soon meet a similar fate unless relief is forthcoming, 

I am a director of the American Independent Tanker Owners Association ang 
aisoO a management representative on the joint committee for Ameri 
tankers, in which Mr. Joseph Curran and Mr. Paul Hall represent the maritime 
unions. Both these organizations have one basic purpose: To foster and majp. 
tain the American tanker industry. 

There Gan be no question that there is a place in the American maritime jp. 
dustry for independently owned tankers, and we request that your 
take the initiative to find out just what the facts are as they affect the Ameri. 
ean independently owned tanker industry and to determine whether or not 
avenue of relief is open to us through strengthening our laws affecting the 
merchant marine. 

You gentlemen may ask why have we come before your committee. Why dp 
we not go to the Federal Maritime Board? The reason, gentlemen, is that to 
the best of our knowledge the Federal Maritime Board is concerned. primarily 


ee 


with liner operations and not with the problems of the tanker industry. As ye | 


will point out, the present situation and condition of the American tanker ip. 
dustry is such that Congress should enact legislation that would require the 
Maritime Board to police the American tanker industry. 

The declaration of policy contained in section 101 of the Merchant Marine A¢ 
of 1936 (46 U.S.C. 1101) states that it is the “policy of the United States 
foster the development and encourage the maintenance of [the] merchant ma 
rine.” While Congress has given the Maritime Board full power to carry on 
the above policy with respect to common carriers by water and to deal, with 
abuses by or to such carriers, it appears that the Congress has given the Boan 
much less power to deal with abuses present in the tanker industry which do 
not involve common carriers. Thus, to my knowledge, there are no provisions 
in the maritime laws of the United States which can protect tanker operators 
from predatory rate-cutting on the part of those tanker owners to whom shipping 
is merely incidental to a vast petroleum empire. 

This situation is entirely different with respect to common carriers. For 
example, section 14 of the Shipping Act of 1916 (46 U.S.C. 812) prohibits certain 
unfair or unjustly discriminatory contracts and the use of so-called fighting 


ships (a vessel used for the purposes of excluding, preventing, or reducing ¢om | 


petition). Similarly, section 16 of that act (46 U.S.C. 815) makes it unlawfal 
for any common carrier by water to engage in certain discriminatory acts and 
for any shipper to attempt to obtain transportation by water at less than the 
rates or charges which would otherwise be applicable. Further, section 4 of the 
Intercoastal Shipping Act of 1933 (46 U.S.C. 845a) provides that the Board may, 
with respect to intercoastal shipping, prescribe reasonable maximum and miti- 
mum rates of transportation if unjust or unreasonable rates are being charged 
by a carrier. 

But, gentlemen, we obtain no protection from any of these sections, They 
apply Only to common carriers, and we are not common carriers. Those of us 
who are independent tanker operators are left to compete with the tanker fleets 
of the major oil companies completely unprotected by any arm of the ageney 
established by the Congress for the purposes of carrying out a solemn deeclara- 
eee policy that it is good for the United States to have an adequate merchant 
marine. 

You will notice, gentlemen, that I said complete with the tanker fleets of the 
major oi] companies. The major American oil companies own and operate 
tankers. According to an analysis published by the Sun Oil Co., 205 of the 328 
American-flag tankers are owned by oil companies, that is, roughly 6214 percent 
of the American tanker fleet. This percentage would be much higher if tankers 
controlled by oil companies (through time or bareboat charters or by other means) 
were added to the total of company-owned ships. We fully agree that the oll 
companies may own their own tankers and have a right to carry their own Oil. 
It is only when the oil companies with their owned tankers compete with us for 
the carriage of oil belonging to another oil company that we are involved if 
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on with them. Generally speaking, we do not mind this competition, 
so long as it is fair. We believe that we can operate our tankers more econom- 
and more efficiently than the oil companies. But we do mind the com- 
of an oil company when it is willing to carry the oil of another oil com- 
at rates which involve substantial losses, of as much as $1,000 per day, to 
company owning the tanker. The-oil company owning the tanker can sub- 
this loss from their operations in the oil business both here and abroad, 
which we all know involve substantial tax concessions on the part of 
American Government. We independent operators cannot operate at a loss 
and still stay in business. We have no source of revenue other than ship 
tions. 

(eee American independent tanker owner is in a peculiar position with respect 

to the oil companies. They are our primary customers. They are the ones who 
charter in ships. Secondly, they are our competitors. Whenever a cargo 
of oil has to be carried, and the oil company owning the cargo does not have its 
own ship available, we have to compete for the right to carry this oil with other 
gil companies that own tankers they wish to charter out. Thirdly, they are our 
suppliers. Next to wages, the largest single item of expense in operating a 
tanker is the cost of bunkers—the fuel used by the ship. This cost runs to about 
® percent of total operating costs. Thus, whenever we operate our tankers, we 
are very substantial customers of the oil companies who make a profit on the sale 
of bunkers to us even though they expect us to carry their oil at rates so low 
that we are expected to take a loss. 

As I have previously said, my company operates seven American-flag tankers: 
The principal function of these tankers is to carry oil and other petroleum prod- 
uts. Of late, we have been forced to divert these tankers to other uses, such 
asthecarriage of grain. The reason we have used oil tankers for the carriage of 
grain is simply this: We are being and, in effect, have been driven out of the 
pusiness of carrying oil. I should like to tell you how this happened. 

American-flag tankers are incapable of competing with foreign-flag tankers 
because of the lower costs involved in operating a foreign-flag ship. As a result 
of this competitive disadvantage, American tankers today do not participate in 
the importation of oil into the United States. In 1946 American-flag tankers 
carried 76 percent of the oil brought to this country; today, less than 2 percent. 
This is not right. 

And, of course, the principal operators and beneficiaries of foreign-flag 
tankers under so-called “escape” flags or flags of convenience are the American 
diheompanies. The benefits of such foreign-flag operations, which I assume 
ate well known to your committee, include not only low labor costs but also the 

escape of American income to untaxed foreign subsidiaries, through 
the charter at favorable rates of foreign subsidiary-owned ships to the American 
parent. These benefits are not available to American independent tanker 
owners Who must compete in that segment of the tanker trade that is still open 
to\American-flag ships. As American-flag operators, we are virtually confined 
inthe carriage of oil to competing with other American-flag vessels in the inter- 
coastal trade—voyages exclusively between American ports. By statute, this 
tradeis restricted to American bottoms. 

Until recently, the principal business of the American independent tanker 
fleet was carrying oil for oil companies from gulf ports to Atlantic ports. At 
the present time, we are hardly able to get a cargo of oil. The reason for this is 
that we are consistently undercut in our bids for these cargoes by other oil 
companies, The strange fact is that these oil companies are supposed to be in 
competition with each other. Yet, it is demonstrable that the rates which one 
oil company has been charging another for the carriage of oil does not meet the 
operating costs of the tankers. Why does an oil company carry oil for a com- 
petitor at a loss? We do not know. We would like to know. We do know that 
this practice has driven us almost entirely out of the business of earrying oil. 
We have no oil fields or refineries which make profits so that we can subsidize 
the,carriage of oil for the oil companies the way that they do for each other. 
Weare compelled to try to compete under conditions where there is no opportu- 
nity to compete. Of course, the loss which an oil company sustains in carrying 
oil for a competitor is frequently recovered when the competitor carries oil at 
aloss for it. But we don’t benefit by any such reciprocity. 

let me now give you some concrete examples of the unfair competion that 
faces us in our daily operations : 

On October 16, 1959, Iwas advised by brokers that Texaco was looking for a 
tanker to sublet to Amoco for a U.S. gulf to Atlantic coast voyage. This ship 
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would replace a tanker that Texaco had previously chartered to Amoco, Which 
became unable to perform because of mechanical difficulties. Normally, unde 
the standard tanker voyage charter party, Texaco would have been ex 
from performance of the charter. Nonetheless Texaco, for reasons unknown ty 
me, decided to go through with the charter party and now, not having its ow, 
ship available to charter to Amoco, sought to charter in another ship. 

I offered them a ship which we had in position to perform at a rate of 9» 
percent less than the standard rate which is based on the then fair rate esta), 
lished by the U.S. Maritime Commission in 1948. This rate, which is known 
in the trade as minus 20 percent, would, I expect, have met my operating cogty 
However, my bid was refused. 

The cargo to be carried was a heavy crude oil. This requires that the 
that carries this oil have heating coils in order to prevent congealing of the 
eargo. My ship had such coils. 

Texaco, in order to perform its charter with Amoco, chartered in a ship from 
Socony Mobil Oil Co., the Saconnet, a ship similar in size to mine but an 
coiled ship. The rate on this charter was minus 32% percent, which meant that 
Socony was willing to incur an approximate $10,000 loss in performing the 
14-day round trip voyage. But the Saconnet was an uncoiled ship and Texagg 
needed a coiled ship. Texaco obtained a coiled ship, I have been ad 
swapping or exchanging the uncoiled Saconmet with Standard Oil Co. of Galj. 
fornia for a coiled ship that Standard Oil Co. of California did not then neej, 
= this coiled ship was then given out to Amoco to perform the origingj 
charter. 

I only have hearsay knowledge of the complicated swapping of ships that 
went on in the above transaction. But I do know of my own knowledge that 
Texaco refused my ship at minus 20 percent and took a ship of the same size anj 
speed from Socony Mobil Oil Co. at a rate of minus 32% percent, at which rate 
the Socony Mobil Oil Co. subsidized Texaco, to the extent of some $10,000, the 
out-of-pocket operational loss incurred in performing the charter. I am not ip 
a position to subsidize oil companies when I carry oil. In order not to low 
money, it is obvious that I must obtain a rate that meets my operating costs, 

On two other recent occasions ships offered in by me at minus 20 percent were 
refused, while ships belong to oil companies were accepted at minus 30 
a rate that involves a loss of some $9,000 per voyage to the oil companies per. 
forming the charters. This happened on October 23 when my ship was refused 
by Hsso and a Texaco ship was taken. Similarly, this again happened on No 
vember 4 when my ship was offered to Atlantic Refining Co. at minus 20 per 
cent and again a Texaco ship was taken at minus 30 percent. 

These are just several of the great number of examples that could be given 
your conimittee of oil companies chartering their ships to one another at rates 
involving very substantial losses to the carrying company. The effect of this 


Lr 


| 


has been, of course, to artificially deteriorate the American tanker market and | 


to destroy the competitive tanker market previously existing. Apparently the 
oil companies like to lose money when they charter ships to one another. How- 
ever, they refuse to adopt a similar policy when they sell me bunkers. 

I say in all seriousness that the continued existence of the American inde 
pendent tanker fleet is in grave danger. And involved in that danger are many 
American tankers (not belonging to me) on which there are outstanding, I am 


informed, some $300 to $400 million in Government insured mortgages under | 


title XI of the Merchant Marine Act and on which defaults would cost the 
American taxpayer untold millions of dollars. In fact, we have been further 
informed that already one or two of such mortgages are in default because of 
conditions existing today in the American tanker industry. 

I am here to urge you, a legislative subcommittee of the Congress, to initiate 
steps that would lead to the enactment of legislation that would give the Ameri- 
can tanker industry protection similar to that now given other segments of the 
American merchant marine under the various laws I mentioned previously. If 
similar legislation should be enacted for the tanker trade, a fair and competitive 


market can be restored and insured in this industry, to the benefit of the entire | 


American merchant marine. 
Gentlemen, I thank you for the opportunity to appear before you. 
(Whereupon, at 12:35 p.m. the committee stood in recess, subject 
to call of the Chair.) 
(Subsequently, Mr. Barr supplied the following letter :) 
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THE COMMITTEE ON LEGISLATION 
FOR THE 
UNITED OCEAN FREIGHT FORWARDING INDUSTRY 
Room 863 
26 BROADWAY New Yor«K 4, N. Y. 
TELEPHONE: BOWLING GREEN 9-7653 


Cuan 

HARRY K. BARR February 4, 1960 

eek PAUNCE 
, Congressman Emanuel Celler 

ry neoen House Judiciary Committee 

House Office Building 


itt cemnpens comervees Washington, D.C. 
BOSTON. MASS: 

BROKERS & FORWARDERS Dear Congressman Celler: 
ASSOC. OF AMERICA. INC.. NEW YORK 
isis: In my testimony in New York on behalf of 
Ste the above committee, I was asked to supply copies 
ASSOCIATION OF NEW YORK of any constitution, by-laws or written agreements 
JALTIMORE CUSTOM HOUSE BROKERS concerning the organization of the committee. 
b FORWARDING ASSOC 
om Musanve. So that the record of the Antitrust Sub- 


WRWAROINGAGENTS@FOREIGNFReicHr COMmittee may be complete in this matter, this is 
BROKERS ASSOCIATION, NEW ORLEANS. 1A. to advise you that our group does not have a consti- 


ee ceeiess tution, by-laws or any other kind of written agree- 


MOBILE. ALABAMA ment. 

Laren hacia The committee was established for the sole 
Bm AEESCIATION | urpose of obtain egislation prov or the 
OAMaEMEh. CAAPORNIA icensing of forwarders and preserving legitimate 
mcific COAST CUSTOMS & FREIGHT BROKERS. brokerage to them. It is a loose organization of 
ee fifteen eae = fe not eee 
aes to be permanent orm. t he y one meeting 
a in February, 1959 in New Orleans and this was for 
CHICAGO FRE 

HOUSE BROKERS, CHICAGO, ILLINOIS the purpose of electing a chairman of the committee 
THENORTHERN BORDER ASSOC. OF and agreeing upon the form of a bill to be presented 
Egledt uae vem an. be. See, ronenanes There are no minutes of this 


lien tenes Beaker s I trust that this is responsive to the 


z request made of me at the time of testimony. 
og em ae I need hardly say that I shall be pleased to 
ates Miami. Fla furnish any further information requested of me by 
P , “the Subcommittee. 


Very truly yours, 


“Harry K. nh 


HKB: rp Chairman 











MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


( Additional information by the subcommittee follows:) 


LIST OF CONFERENCES ADMINISTERED BY SELECTED 
CONFERENCE CHAIRMEN 


Ae Je PASCH, Chairman: 


Atlantic & Gulf/Panama Canal Zone, 


Santiago De Cuba Conference 


United States Atlantic & Gulf-Bermida Freight Conference 


United States Atlantic & Gulf-Haiti Conference 
U.S. Atlantic & Gulf-Venezuela and 
Netherlands Antilles 


Conference 
UeS. Atlantic & Gulf Ports-Jemaica (B.W.I.) 3.5. Conference 
Conference 


st Coast South America Horthbound 
Ginn Ne! t, nae feds’ Cina. g : 


J. A. TEMMEAN: 


New York Committee on Inward Far East Lines 
Far East Conference 


Scandinavien and Baltic Sea Ports Conference 
Gulf/south and East African Conference 


— 


$$ 
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Je 
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| yap D. HILL, Chairman: 


| 
| 


Qulf & South Atlantic Havana Steamship Conference 
Gulf & South Atlantic Cuban Outports Conference 


| g, ¥, BURLEY, Chairman: 


| 


} 
i 


LEE 


Camexco Freight Conference 

Canal, Central America Northbound Conference 

Capee Freight Conference 

Caribbean/Pacific Northbound Freight Conference 

Colpac Freight Conference 

Pacific Coast/Caribbean sea Ports Conference 
Conference 


Pacific fone feoxien. Brel 
Conference 


Pacific Canal Freight 
Pacific/West Coast of South America Conference 
Pacific Coast River Plate Brazil Conference 

West Coast South America/lorth Pacific Coast Conference 


J, F. MeART: Chairman: 


ao 
Pacific CoastéEuropean Conference 
Enremada [Europe Confer ente 


WILLIAM C. GALLOWAY: Chairman: 


Pacific Westbound Conference 
Pacific Coast Committee of Inverd Trans-Pacific Steamship Lines 
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—GRORGE F. FOLEY, Chairman: 


Mid-Brazil/United States-Canada Freight Conference # 
North Bracil/United States-Canada Freight Conference 
River Plate end Brazil Conferences 


Bast Coast South America Reefer Conference 


C. R. ANDREWS, Chairman: 


North Atlantic Mediterrencan Freight Conference 

Middle East Mediterranean Westbound Freight Conference 
Borth Atlantic French Atlantic Freight Conference 

North Atlantic Baltic Freight Conference 

Atlantic and Gulf Red Sea and Gulf of Aden Freight Conference 
North Atlantic United Kingdom Freight Conference 

North Atlantic Continental Freight Conference 
Trans-Atlantic Freight Conference 

The Trens-Atlantic Associated Freight Conferences 


&¢ 


Pa 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


_ (Subsequently, the Subcommittee received the following:) 


GULF & SOUTH AMERICAN STEAMSHIP CO..INC. 


821 GRAVIER STREET 
NEW ORLEANS 12. LOUISIANA 


MaRCH 7, 1960 


HONORABLE EMANUEL CELLER, CHAIRMAN 
ANTITRUST SUBCOMMITTEE 

CoMMITTEE ON THE JUDICIARY 

House OF REPRESENTATIVES 
WASHINGTON 25, D. C. 


DURING THE COURSE OF TESTIMONY BEFORE YOUR SUBCOMMITTEE SOME TIME AGO, 
CERTAIN FINANCIAL DATA WAS INTRODUCED IN CONNECTION WITH THE VARIOUS 
SUBSIDIZED STEAMSHIP LINES. IN ORDER TO CLARIFY OR CORRECT PORTIONS 
OF THIS INFORMATION AS IT RELATED TO OUR COMPANY, WE HAVE PREPARED AND 
ARE ENCLOSING FIVE COPIES EACH OF THE FOLLOWING:-~ 


(1) EXPLANATORY COMMENTS IN CONNECTION WITH FINANCIAL DATA 
FURNISHED TO THE CELLER COMMITTEE. 


(2) Exnisrt I - Grarnic Comparison oF GuLF & SOUTH AMERICAN 
STEAMSHIP Co., INC., AND MANUFACTURING INDUSTRY NeT PROFITS 
AFTER TAXES AS PER CENT OF NET WoRTH, 


(3) Exwisit ID - Summary oF CAPITAL NECESSARILY EMPLOYED IN SuB- 
$1D1Z—0 OPERATIONS (AS Der ineo), NeT WoRTH, SUBSIDIZED EARNINGS, 
TOTAL EARNINGS, DEPOSITS ANDO DIVIDENDS FOR THE PERIOD 1954 
THROUGH 1958, 


(4) Exnieart IDE - Computation oF ADDITIONAL DEPRECIATION ON 
ESTIMATED REPLACEMENT COST OF THE FLEET OF GuLF & SouTH AMERICAN 
STEAMSHIP Co., INC., 1949 - 1958. 


(5) Exnteit I~ Scneoure oF Corrections To Be MADE To SCHEDULES 
Nos. 5 AND 8 AS SUBMITTED To THE CELKER COMMITTEE. 


WE WOULD APPRECIATE YOU INCORPORATING OUR STATEMENT AND EXHIBITS IN THE 
RECORD OF THE SUBCOMMITTEE'S HEARINGS IN CONNECTION WITH THE STEAMSHIP 
INDUSTRY 





LLovo STRICK 
LAS/ vex 
ATTACHMENTS 


O, SECRETARY & TREASURER 
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GULF & SOUTH AMERICAN STEAMSHIP CO., INC, 


821 GRAVIER STREET, NeW ORLEANS 12, LoutstANa 


EXPLANATORY COMMENTS IN CONNECTION WITH FINANCIAL DATA 
FURNISHED TO THE CELLER COMMITTEE 


Exwisit J = Grarnic Comparison of Guir & Soutn AMERICAN STeAmsHiP Co., Ine, 
AND MANUFACTURING [INDUSTRY NET PRoFITS ArTeR TAXES AS PER Cent 
Or Net WorTH. 





THIS GRAPHIC COMPARISON OF NET PROFITS IN RATIO TO NET WORTH POINTS OUT 
MOST CLEARLY THE EXTREME CYCLICAL NATURE OF TKE STEAMSHIP INDUSTRY OVER A 
PERIOD OF YEARS. WHEREAS THE RATE OF RETURN REALIZED BY THE MANUFACTURING 
INDUSTRY OVER THE JO-vEAR PERIOD 1949 ~ 1958, FLUCTUATES WITHIN A SOMEWHAT 
NARROW RANGE OF APPROXIMATELY 744 AT THE LOWEST TO 16% AT THE HIGHEST, THIS 
COMPAMY'S PROFITS FLUCTUATE MUCH MORE WIDELY FROM YEAR TO YEAR AND OURING 
THE SAME PERIOD OF TIME, RANGED FROM A LOW OF LESS THAN 5% TO A NIGH OF 
APPROXIMATELY 21%. 


Exwipit ET = Summary or Capitan Necessaricy EmMpLoved IN Suesidizeo OPERaTions 
(As Derineo), Net Worth, SuBsio1zeD Earnines, ToTAL EARNINGS, 
DerosiTs awo DiviDENOS FOR THE Perioo (954 Turoven 1958. 


THIS SCHEOULE REFLECTS THE COMPANY'S EARNINGS FOR THE PERIOD Aprit |, 1954 
THROUGH DecemBeR 31, 1958 TOGETHER WITH SEVERAL PERCENTAGE RATIOS, SOME oF 
WHICH ARE SIGNIFICANT AND SOME OF WHICH ARE NOT, HOWEVER, THE INFORMATION 
HAS BEEN SUPPLIED IN A FORM WHICH WE BELIEVE CLARIFIES ANO/OR CORRECTS THE 
PREVIOUS INFORMATION SUBMITTED IN CONNECTION WITH QUR OPERATIONS. 


THE FIGURES REPRESENTING “CAPITAL NECESSARILY EMPLOYED” REPRESENT A SPECIAL 
ACCOUNTING TERM DESIGNED BY THE MARITIME ADMINISTRATION FOR THE PURPOSE OF 
DETERMINING THE AMOUNT OF EARNINGS A SUBSIDIZED OPERATOR MAY MAKE BEFORE THE 
RECAPTURE PROVISIONS OF THE MERCHANT Marine Act oF 1936 ARE ApPPLIcO. CAPITAL 
NECESSARILY EMPLOYED AS OEFINEO BY THE MARITIME ADMINISTRATION IS RESTRICTED 
TO INCLUDE ONLY CERTAIN ASSETS ACTUALLY EMPLOYED IN SUBSIDIZED SHIPPING OPERA 
TIONS, SUCH AS, FLOATING EQUIPMENT (VESSELS), WORKING CAPITAL IN LIMITED 
AMOUNTS, PORTIONS OF THE STATUTORY RESERVE FUNOS ANDO CERTAIN OTHER ASSETS OF 
A MINOR WATURE. YOU WILK NOTE FROM THE SECOND COLUMN OF THIS EXHIBIT THAT AT 
NO TIME DURING THE PERIOD COVERED DOES THE CaPiTaL Necessarity Emproreo (As 
DeFiweD) AMOUNT To AS MUCH AS SOM OF THE TOTAL NET WORTH OF THE COMPANY AS 
OF THE BEGINNING OF THE YEAR, 


RECAPTURE, WHICH REPRESENTS ONE HALF OF THE OPERATOR'S EARNINGS IN EXCESS 

OF THE ALLOWABLE PROFIT OF J0% oF Capi TAL NECESSARILY EMPLOYED, RANGED FROM 

A Low oF 23% OURING THE PERIOD APRiL IsT THROUGH DeceMBER 3ist, 1954 To A HIGH 
OF 110% OURING THE CALENDAR YEAR 1957 AND OVER@ALL FOR THE FOUR YEAR AND 
NINE MONTH PERIOD AMOUNTED TO 73.14%. Twe 1957 Fiaure oF over JOO% 18 ACCOUNTED 
FOR BY THE FACT THAT RECAPTURE 1S COMPUTED OVER A JO~YEAR PERIOD ON A CUMU} 
LATIVE BASIS. 


NET EARNINGS FROM SUBSIDIZED OPERATIONS AFTER RECAPTURE AND NET EARNINGS FROM 
ALL OPERATIONS ARE SOMEWHAT SELF*EXPLANATORY. WHILE WE 00 NOT BELIEVE THAT 
SOME OF THE PERCENTAGES ARE MEANINGFUL, THEY HAVE BEEN INCLUDED IN ORDER TO 
PRESENT A COMPLETE PICTURE. 


—~ 


| 
| 
| 
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Cash DIVIDEND PAYMENTS HAVE GEEN EXPRESSED iM TOTAL AMOUNT AND PERCENTAGE 
op MET WORTH AND IN NO INSTANCE DO THEY REPRESENT AN UNREASONABLE OR 

pceSS1VE PAYOUT OF THE COMPANY'S EARNINGS. IN FACT, DIVIDEND PAYMENTS ARE 
yuiteo BY MARITIME ADMINISTRATION REGULATION SO AS NOT TO ExcEED 10% oF 

(apitaL NECESSARILY EMPLOYED IN SUBSIDIZED OPERATIONS, PLUS ANY EARNINGS 

prod OTHER OPERATIONS AFTER TAXES AND STATUTORY RESERVE FUNO DEPOSITS (iF any). 


gxmieiT TTT - Computation oF ADDITIONAL DEPRECIATION ON ESTIMATED REPLACEMENT 
Cost oF THE FLEET oF GuiF & South American Steamsnipe Co., Inc., 


1949 - $958 


TiS EXHIBIT REFLECTS THE ACTUAL DEPRECIATION OF THIS COMPANY'S FLEET FOR 

me years 1949 THROUGH (958, oURING WHICH PERIOD OF TIME WE OWNED Four C-2 
ee VESSELS UNTIL AUausT, 1958, WHEN A FIFTH VESSEL OF SIMILAR TYPE was 
sequiReO. THE FIRST COLUMN REPRESENTS THE ESTIMATED AMOUNT OF DEPRECIATION 
whicH WOULO HAVE ACCRUED ON A FIVE VESSEL FLEET CONSTRUCTED UNDER CURRENT~> 
DAY ESTIMATED COSTS, AND THE THIRD COLUMN REFLECTS THE EXCESS OF THIS DEPRE]- 
CIATION FIGURE AS COMPARED TO OUR ACTUAL DEPRECIATION OVER THE PAST YEARS ON 
OUR PRESENT WAR=BUILT SHIPS. 


fxmigiT Ti Scwepuce of Corrections to se Mave To Scneoures Nos. 5 anp 8 
AS SUBMITTED TO THE CeLLEeR CommiTres 


THiS EXHIBIT REFLECTS CERTAIN CORRECTIONS WHICH SHOULD BE MADE IN THE FIGURES 


PREVIOUSLY SUBMITTED To Twe CELLER Committee. THEY ARE FULLY EXPLAINED IN 
THE FOOTNOTES TO THE SCHEDULE AND REQUIRE NO ADDITIONAL COMMENTS, 


US/ sen 


3/7/60 
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Exn: | 
HiBiT | 


GRAPHIC COMPARISCN OF 
GULF & SOUTH AMERICAN STEAMSHIP CO., INC. ANID MANUFACTURING INDUSTRY 
NET PROFITS AFTER TAXES AS PER CENT OF NEY WORTH > 





1949 1350 1%) 1952 1959. 1954 211995 1956 1957 1998 


Sources: 
MaNUFACTUTING = National INoustriat Conrerence Boaro, fc., Roan Maes or inoustry 
No. 1241 DATED Octover 9, 1959, BASZO OM DATA OBTAINED FROM THE 


F°C ano SEC. 
Guir & South American Steamsnie Co., Inc. = BASED ON FINANCIAL RECORDS OF THE 
Cuomeany. 
uty & Sourm Amenscanw Sreamsmipe Co., Inc. 


mur ACTUR ING 
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—- ~ CAPITAL WECESSARILY —— = SUBSIDIZED a Cs pe mas 
; GS / AND DENDS FOR 


1949 
1950 
1951 
1952 
1953 
1954 
1955 
1956 
1957 
1958 





MISSISSIPPI SHIPPING COMPANY, INC. AND SUBSIDIARY DELTA LINE, INC. 


The Amounts 


pee tro a Se 


pet. coke See ene Suet Ah eption? ee ee oe 


Capital Necessarily Total Net 
Puployed in Worth at 
Subsidised Operations Beginning of 
eset ; saline nabtoiny Sabsicy Bocaphuce 
Het Werth 
Beginning % of Total 
Amount of Year Anoeat men 
$ 12,375,304.11 71.55 $ 17,2%,814.80 $ 25326, 53753 11.48 
135123,752.57 73.78 17, 768,651.12 2,823,926 .03 ( 9.57) 
13,131.312.51 7351 17,864 9431.92 39290, 282.79 55-91 
1h, 598,530.68 7246 20,148,303 71 3,803 388.63 25 oh2 
15,480,171 41 71.95 21,516,151.58 9336, 784.075 ( 5.99) 
15,312,658.73 69.99 21,877,837 40 4g5995229220 17.92 
15 842,350.75 68.11 23,261, 509.06 5 5209,896.21 ( 4673) 
16,402,110.39 69.31 %3 665,530.67 5,370,447 22 419 
17,350,931.19 69.37 25,011,525.93 826,065.64 9.93 
19,370,318.77 h237 26, Ob4 17h 063 5,650,105 .80 ~ 
$ 43,236,683 .80 9208 
Tk. Amounte Deposited colums in beth “Het Earnings frem Subsidised Operations” and 
“Het karnings frem Al) Operations” include the following Voluntary Deposits: 
1951 $ 500,000.00 
1952 919,487.96 
1953 9000.00 
1954 1,400,000.00 
1956 , 
1957 500,000.00 


ed colams in beth, "et Earnings 


frem All 


” iuclude 


the following Negative Recapture recovered from Maritine Administration. 


The 


of Total 


1950 
1953 
1955 


270, 37201, 
2595729005 
2h65341255 
Subsidy Recaptured for the Year 1958 is nil due te the 


@ Position at the commencement ef a New Recapture Peried 


This statement reflects C.N.E., Net Werth, Earnings, Subsidy and Deposi 
Maritine Administration ; 


have been furnished the. 
Certain Prier Year 
and 1959 have net yet been subaitted thru Audit Reperte. 


recurded in 1957 : 


ts that 





—Amount 
$ 1,504,672.30 
1,042,003 013 
3,152, 745.80 
2526, 715.54 
1,288, 288.10 
25355264230 
1,337,893 05h 
1,865 471.43 
2,313,873.11 
214293,009.95 
$ 18,579,937.20 


Audit Reperts under General Order #74. 
All Prier Year Adjustmente recerded in 1958 








$ 10,174.763203 Hhe76 Bah OF aL Theol? 
[a Seo 





Unrestricted 

Sof Comsk Deposited «Deposited «= adsl 
12.16 $ 267,141.89 17675 $ 1,237,530041 
7.0% 318,065.09 30.52 123,938 00h 
2h 001 2,339 ,614.055 Th o21 813,131.25 
16.62 1, 886,350.43 77.73 540,365 011 
8.32 607,377 -66 62.¢7 480,910 oh, 
15.38 25223 998 043 Fh o!3 131, 265 87 
8045 367,254.55 27 0!:5 970,638.99 
11.37 725 , 260.39 38.88 1,140, 211..04 
13.34 1,078, 779-99 6062 1,235,093 012 
6.68 = __ 160,920.05 12045 w421322089 290 


Net Es frem Subsidized tions After Pocapture 
ee ‘i a 
Subsidised 


Sof Cobhoke 


10.00 
5052 
6.19 
3-70 
Zell 

086 
6.13 
6.95 
7012 
5 8h, 





tT, 


Aaa 
$ 1,625,596.66 
909,575.58 
3259, Gab 062 
2,406,011.52 
1,333 ,721.22 
2,387 ,519.06 
1,398, 220.78 
1,947 564089 
Byh15 4105 9. 
ext ins sD 


 edieiedanate 


% of Tetal 
Het Werth 


9 40 
5.56 


11.96 
6.20 
10.91 
6.01 
6.33 
9b 
5ohb 


aio 
Rope ai 


$ 29,1 
335,15 
2,342, 01 
1,918, 7 
850, 6: 
2,276, 54 

eo 
000, 61 
1,162,64 





ATMA SOM ALL ORATRACTE Sib gh Bk oh Cash Dividers 


$ of Net Met % of Tetal 
naar Marniags Net % of Tota’ 
293,116.10 18.03 $ 1,392,482.56 7.70 $ 1,160,000.00 6.71 
335,154.12 33.87 65h p21 6 3.68 920,000.00 5017 
2,342,626 49 87 917,118.13 5.13 945,000.60 5029 
1,918, 765.88 79.66 490,045.64 2.43 1,035,000.00 5.h 
050,610.31 3.79 b€2,91.0.91 202h 1,035,000.00 481 
2,276,593 .%3 95.35 110,925 85 51 1,035,000.00 he 
hb, 039019 31.47 958,181.59 hol 1,035,000.00 hohS 
000,012.53 42.08 1,147,552.36 ho8S 1,035,000.00 437 
1,162,650,00 bos 1,252,455.% 5.01 1, 064,250.00 he 
£38, 597,77 18.18 dadbh. MhheOt hob? 5,642.25 2.27 


mltiatids = 53 usa, 
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One tT OT 
Guir & South AMERICAN STEAMSHIP Co., INC. 


ae 


Ao! TIONAL 
ANNUAL AcTuUAL DEPRECIATION 
DePREcI ATs ON DerPrecration Account 


New Fucer (1) Per Booxs (2) _New Facer 
$ 1,494,187.50 § 216,069.61  §$ 1,278,117.89 


1,494,187.50 216,069.61 1,278,117.89 
1,494,187.50 216,069.61 1,278,117,89 
1,494,187.50 216,069.61 1,278,117.,89 
1,494,187,50 216,069.61 1,278,117.89 
1,494,187.50 216,069.61 1,278,117.89 
1,494,187,50 216,069.61 1,278,117,89 
1,494,187,50 216,069.61 1,278,117.89 
1957 1,494,187.50 216,069.61 1,278,117.89 
1958 1,494,187.50 289,594.16 1,204,593,34 
ROUGH ANNUAL ESTIMATE OF DEPRECIATION OF THE NEW FLEET OF 
Guur & Sours American Steamsu:e Co., Inc. : 
$ 30,650,000 (3) cess resiouan vatue o1vioeo sy 20 years. 
$ 30,650,000 - 2-1/2% ($ 30,650,000) + 20 
$ 30,650,000 - 766,250 + 20 
$ 29,883,750 + 20 = $ 1,494,187.50 


Exprana Tory Notes: - 


(1) Basco on ricer oF Five vesseLs. 


(2) Company owwed onty rour vesseis unt. Aucust, 1958, 
WHEN FIFTH VESSEL was ACQUIRED, 


(3) Represents ESTIMATED REPLACEMENT COST OF FIVE SHIPS 
AND $9 BASED OW GEST FIGURES AVAILABLE AT PRESENT 
Date. 


(4) Vesse. ocerectarion cHarces ror THE year 1949 THROUGH 
1953 wERe ALL APPLICABLE TO Non-Sussio01zeD OreRATions. 
However, im THE vear 1954, THE VESSEL DEPRECIATION 
CHARGES WERE ALLOCATED SETWEEN SUSSIDIZED AND NON- 
SUBSIDIZED OPERATIONS, with $ 138,746.10 aPpPLicasLe 
TO SUBSIDIZED. IN THE VEARS SUBSEQUENT TO 1954, aLL 
QWNED VESSELS HAVE BEEN EMPLOYED IN SUBSIDIZED OPERATIONS. 
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oY 


MISSISSIPP] SHIPPING COMPANY INC * NEW ORLEANS 9 


March 15, 1960 


Honorable Emanuel Celler, Chairman 
Anti-Trust Subcommittee 

Committee on the Judiciary 

House of Representatives 
Washington 25, D. C. 


Dear Sir: 
We are attaching the following statements: 


Summary of Capital Necessarily Employed 
in Subsidised Operations, Earnings, etc. 
for the period 1949 through 1958. 


Computation of Additional Depreciation 
on Estimated Replacement Cost of Fleet. 


We ask that these statements be incorporated in the 
record of the Subcommittee's hearings in connection with the 
steamship industry. 


We feel that the statements are self explanatory, how- 
ever, we would like to point out our reasons for presenting 
certain percentages in the manner that we did. 


The section of the statement referring to Net Earnings 
from Subsidised Operations reflects the percentage of Earnings 
on Capital Necessarily Employed. This presentation conforms 
with presentations made by other steamship companies at various 
hearings. 


We believe that the percentage of return should be based 
on Net Worth rather than on the basis of a formula designed to 
determine the amount of Recapture due Maritime Administration. 
We understand that the Net Worth basis is commonly used by 
Financial Institutions for determining the return. 
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March 15, 1960 


Honorable Emanuel Celler 


The section of the statement referring to Net Earnings 
from all operations reflects the percentage of return based on 
Net Worth. 


The statement reflecting computation of depreciation 
indicates that during the period involved, we, in effect, did 
not earn a sufficient amount to replace proportionately our old 


fleet. 
Yours very truly, 
MISSISSIPPI SHIPPING COMPANY, INC. 
\ (the 
i t¢ L- 
ye ste 
a a 
Audit 
7 
JMD/ah 


encls. 
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GSA 153.9 Y 
Gutr e SoutH AMERICAN STEAMSHIP Co., INC. 


SUMMARY OF CAPITAL NECESSARILY EMPLOYED IN SUBSIDIZED OPERATIONS (AS DEFINED), 





Carivaa Necessarity Exproveo Tora Net Wortn 





tw Suesioizeo Opcrations Becinnine 
As Derineo —— OL Year Sussioy Recaprure 
GF IGTAL 
Net WorTH & or 
BEGINNING Tora. 
PeRrioo Amount or Year AMOUNT Amount Susstoy 
Aprin 1 = Dec. 31, 1954 $ 2,198,749.49(1) 31.27% §$ 7,030,723.66 $ 471,939.86 23.4% 
Cacenoar Year 1955 3,603 ,109.35 49.61% 7,259,553.07 885, 827.25 71, 89% 
° " 1956 3,747,545.71 47.0% 7,966 5686.00 856,600.22 94.2% 
® " 4957 +9022 5405.57 45. 86% 8, 770,605.68 924,576.56  190,81% 
- “ 4958 4,375, 969.00 43.61% 10,035,401.38 1 ,254,000.00 50.3% 


Expranatory NOTES:<- 


(3) Geer & Sourn Ausescan Srcamsuse Co., fmce, COmecnices suBSI0!ZE9 
OPERATIONS ON ApPrit 1, 1954. THe amount sHown AS CAPITAL 
Necessartay Eupreveo 16 SuBsiDIZED OPERATIONS FOR THE YEAR 
2954, REPRESENTS THE AMOUNT APPLECASLE TO THE PcRioD Apri Ty 
1954 tHroucw Decemser 31, 1954, 


ALL AMOUNTS SHOWN ON THIS SCHEDULE ARE FROM SUBSIDY ACCOUNTINGS 
FILED WITH THE MARITIME ADMINISTRATION AS FOLLOWS: 


Year 1954 - Finat Anmuat ACCOUNTING APPROVED BY THE 
MARITIME ADMINISTRATION. 


Year 1955 - Finan Anmuat ACCOUNTING SUBMITTED BUT NOT 
YET APPROVED BY THE MARITIME ADMINISTRATION. 


Years 1956-1958 ~- Tentative ACCOUNTING FILEO WITH THE MARITIME 
ADMINISTRATION IM SUPPORT OF DEPOSIT REQUIREMENTS. 


(2) Voruntary oerosits or $ 100,000 or 1954 carwincs ano $ 314,000 or 1958 
EARNINGS HAVE BEEN INCLUDED in THE "Amount DePos: Teo” For THE 
‘APPLICABLE YEARS. 


LFD/.1 








$ 330,455.17 


WINGS FRO 


or CNE 


15.03% 
27.6% 
31.80% 
35.4% 
24.446 


Asounr? 


Derosi rep 


210,550.23 
636,469.44 
816,905. 94 


1,024,509.24 


945, 950. 95 


iDIzZED Orcravions AFTER RECAPTURE 


or Ner REMAINING 
SuBsiDizeo UNRESTRICTED 

Earninas Supsibizeo 

Deres! TED Earnincs 

63. 726 $ 119,874.94 
63.8% 360,110. 94 
68.55% 374,751.57 
71.81% 402,240.54 
88.44% 123,596.90 


or CNE 


5.45% 
10.00% 
10.00% 
10.00% 

2. 82% 








AMouNT 





$ 529,502.74 
4,049,065. 78 
1,243,403.54 
1,525,224.20 
1,167,974.33 











Ney EARNinGs From att OrcraTions (Excuupinc Cari Tat Gains) Casw Divi oenos 


% or Ney Remainina Net 


% or Torar Amount Earmincs Earwinas % or Tovar % or Torar 
sOUNT Nev WorrH Derosi tro DeresiteD UNRESTRICTED Nev Woatn Amount NET WorTH 
23,502.74 7.53% $ 210,705.92 39.7% $ 313,796.82 4.53% $ 350,000.00 4.98% 
3,065.78 14.45% 640,327.26 64.048 408,738.52 5.63% 375,000.00 5.1% 
43,406.54 15.61% 841,824.37 67.70% 401,579.17 5.04% 375,000.00 4.11% 
25,224.20 17.3% 1,079, 761.54 70.7% 445,462.66 5.08% 400,000.00 4.56% 


57,974.33 11.64% 1,013,808,34 86. 80% 154,165.99 1,54 400,000.00 3.99% 
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MISSISSIPPI SHIPPING COMPANY, INC. 


COMPUTATION OF ADDITIONAL DEPRECIATION ON 
ESTIMATED REPLACEMENT COST OF MISSISSIPPI SHIPPING CO. INC. FLEET 
1949 = 1958 


Estimated 
Annual 
Depreciation 


New Fleet 
3, 562,500.00 
3,562, 500,00 
3, 562,500.00 
3, 562,500.00 
3,562,500.00 
3,562,500.00 
3, 562,500,00 
3,562, 500.00 
3, 562,500.00 
3,562,500.00 


Actual 
Depreciation 


Per Books 

1,180, 518.24 
1,229,430.61 
1,229,430. 58 
1,231,656.90 
1,270,318.02 
1,272,657289 
1,272,657291 
1,272,657.91 
1,272,657.91 
1,272,657.91 


Additional 


lew Fleet __ 


2,381,981. 76 
2,333,069.39 
2,333,069.42 
2,330, 84,3.10 
2,292,181.98 
2,289, 842.11 
2,289, 842.09 
2,289, 842.09 
2,289, 842.09 
2,289,842.09 


Annual Estimate of Depreciation of 
Mississippi Shipping Company's New Fleet 


$75,000,000 less Residual Value Divided by 20 Years 
$75,000,000 - 23% ($150,000,000) + 20 

$75,000,000 - $3,750,000 + 20 

$71,250,000 + 20 = $3,562,500 


3/u,/60 
TRC 
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AMERICAN Mam LIinE 


740 STUART BUILDING, SEATTLE 1, WASHINGTON 


CABLE ADDRESS TELEPHONE 
ee, NEW TELEPHONE NO. MAIN 4.4400 SENECA 4400 
March 16, 1960 info 
hear 
File: 995 
face 
Honorable Emanuel Celler, Chairman 
Antitrust Subcommittee 
Committee on the Judiciary 
House of Representatives 
Washington 25, D. C. 
Dear Sir: 
Enclosed herewith is certain financial 
data pertaining to American Mail Line Ltd., which we would 
like to have made a part of the record of your Committee's 
hearings on the ocean transportation industry. 
Very truly yours, 
SP KA tet 
R. D. STOLTS 
Vice President and Treasurer 
RDS/k 
enc. 
cc: W. B. Fowler 
L. W. Hartman 
ani 
dui 
be 
ve 
se 


Se 
Ma 
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AMERICAN MAIL LINE LTD, 
SUPPLEMENTARY FINANCIAL DATA SUBMITTED IN CONNECTION WITH 
}IEARINGS OF THE CELLER COMMITTEE ON THE OCEAN TRANSPORTA- 
TION INDUSTRY 


Attached hereto, as Exhibits I and II, is certain supplementary financial 
information which AML believes will be of value to the Committee in its present 


hearings « 
EXHIBIT I 


This exhibit summarized for each of the years 1949 thru 1958 the following 
facets of AML’s earnings and capital record: 


1. Capital Necessarily Employed 
s factor ig governed by Maritime Administration definition. 


It should be noted that, thru 1950, AML’s entire net worth was considered 
as CNB. Effective 1/1/51, the Administrator revised the definition of 
CNE so that, for the balance of the 10 year period, AML*s CNE ranged from 
57% to 80% of net worth. 


2. Recapture 
This column reflects the amount of operating-differential subsidy 


recaptured by the United States because of AML earnings in excess of 10% 
of “capital necessarily employed". During the ten year period, recapture 
amounted to $4,573,000 or 15.34% of total subsidy accrued. 


Subsidized Earnings 
Under this heading is reflected net earnings from subsidized 


operations, the portion thereof which was deposited in the statutory 
reserve funds, and the remaining "unrestricted" earnings. 


3 


Oo 


Only in the years 1955, 1956 and 1957 have the “unrestricted 
earnings" amounted to the maximum 10% of CNE. For the balance of the 
period, “unrestricted earnings” ranged from 1.17% to 7.68% of CNB. 


4. Net nao Ags from All Operations 
umns under this heading reflect total net income from all 


operations, amounts deposited in the statutory reserve funds, and remaining 
“unrestricted earnings”. 


5 


Cash Dividends 

The last column shows the amount of dividends paid in cash _ 
during each of the ten years. In four of the years, no cash dividend was 
paid, and the amount paid during the other six years ranged from 3.13% to 
4.74 of net worth. 


EXHIBIT II 


Exhibit II is a computation of estimated additional depreciation over 
and above normal depreciation which would have had to be deducted from earnings 
during the ten-year period to provide for the replacement cost of AML*s fleet. 


While these figures are necessarily an estimate, they are considered to 
be substantially accurate, being based on anticipated final cost of three new 
vessels now under construction for AML in accordance with replacement obligations 
set forth in its operating-differential subsidy agreement. 


‘ 


Seattle, Washington 
March 14, 1960 
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MONOPOLY PROBLEMS IN 


AMERICAN MAIL LINE LTD. 


COMPUTATION OF ADDITIONAL DEPKSCEATION ON 
ESTIMATED REPLACEMENT COST OF AML PLEET 


1949 - 1958 
ESTIMATED 
ANNUAL ACTUAL 
DEPRECIATION DEPRECIATION 
NEW FLEET § PER BOOKS 
1949 $2,613,000 $ 621,306 
1950 2,613,000 621, 306 
195 2,613,000 628,172 
1952 2,613,000 628,765 
1953 2,013,000 628,765 
1954 2,613,000 628,765 
1955 2,613,000 628,765 
1956 2,613,000 572,119 
1957 2,613,000 560,341 
1958 2,613,000 560,341 


Estimate of annual depreciation on new fleet: 
Cost of new vessels is based on anticipated 
final cost of vessels now under construction 


for AML - 8 vessels @ $6 


970v,000 


Deduct residual value @ 24% 


Oepreciable Cost 


Annual Depreciation Based on Twenty Year Life 


Seattle, Washington 
March 14, 1960 


REGULATED INDUSTRIES 


EXHIBIT J] 


ADDITIONAL 
DEPRECIATION 


ACCOUNT 
NEW FLEBr 


$1,991,694 
1,991,694 
1,984, 828 
1,984,235 
1,984,235 
1,984,235 
1,984,235 
2,040,882 
2,052,659 


2,052,659 


$53,600,000 } 


1,340,000 
2, 260,000 | 


$2,013,001 | 
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AMERICAN MAIL LINE LTD, 
SUPPLEMENTARY FINANCIAL DATA SUBMITTED IN CONNECTION WITH 
HEARINGS OF THE CELLER COMMITTEE ON THE OCEAN TRANSPORTA~ 
TION INDUSTRY 


Attached hereto, as Exhibits I and II, is certain supplementary financial 


information which AML believes will be of value to the Committee in its present 
hearings © 


EXHIBIT I 


This exhibit summarized for each of the years 1949 thru 1958 the following 


facets of AML’s earnings and capital record: 


1. Capital Necessarily employed 
Ss factor is governed by Maritime Administration definition. 


2. 


3. 


4. 


Se 


It should be noted that, thru 1950, AML*s entire net worth was considered 
as CNB. Effective 1/1/51, the Administrator revised the definition of 
CNE so that, for the balance of the 10 year period, AML’s CNE ranged from 
57% to 80% of net worth. 


Recapture 
This column reflects the amount of operating-differential subsidy 


recaptured by the United States because of AML earnings in excess of 10% 
of “capital necessarily employed". During the ten year period, recapture 
amounted to $4,573,000 or 15.34% of total subsidy accrued. 


Subsidized Earnings 
r this heading is reflected net earnings from subsidized 


operations, the portion thereof which was deposited in the statutory 
reserve funds, and the remaining "unrestricted" earnings. 


Only in the years 1955, 1956 and 1957 have the “unrestricted 
earnings" amounted to the maximum 10% of CNE. Por the balance of the 
period, “unrestricted earnings” ranged from 1.17% to 7.68% of CNB. 


Net Sarnings from All Operations 
lumns under this heading reflect total net income from all 


operations, amounts deposited in the statutory reserve funds, and remaining 
“unrestricted earnings". 


Cash Dividends 

last column shows the amount of dividends paid in cash _ 
during each of the ten years. In four of the years, no cash dividend was 
paid, and the amount paid during the other six years ranged from 3.13% to 
4.74% of net worth. 


EXHIBIT Il 


Exhibit II is a computation of estimated additional depreciation over 


and above normal depreciation which would have had to be deducted from earnings 
during the ten-year period to provide for the replacement cost of AML*s fleet. 


While these figures are necessarily an estimate, they are considered to 


be substantially accurate, being based on anticipated final cost of three new 
vessels now under construction for AML in accordance with replacement obligations 
set forth in its operating-differential subsidy agreement. 


‘ 


Seattle, Washington 
March 14, 1960 
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EXHIBIT It 
AMERICAN MAIL LINK LTD. an 
COMPUTATION OF ADDITIONAL DEPRKBCEATION ON 
ESTIMATED REPLACEMENT COST OF AML FLEET 
: 1949 — 1958 
ESTIMATED ADDITIONAL 
ANNUAL ACTUAL DEPRECIATION 
DEPRECIATION DEPRECLATION ACCOUNT 
NGW FLEET PER BOOKS NEW PLBEEr 
1949 $2,613,000 $ 621,306 $1,991,694 
1950 2,613,000 621,36 1,991,694 
1953 2,613,000 628,172 1,984,848 
1ys2 2,613,000 628,765 1,984,235 
1953 2,613,000 628,765 1,984,235 
1954 2,613,000 628,765 1,984,235 
1955 2,613,000 628,765 1,984,235 
1956 2,613,000 $72,119 2,040,882 
1957 2,613,000 560,341 2,052,659 
1958 2,613,000 $60,341 2,052,659 
Estimate of annual depreciation on new fleet: 
Cost of new vessels is based on anticipated 
final cost of vessels now under construction 
for AML - 8 vessels 8 $6 ,70u ,000 $53,600 ,000 
Deduct residual value @ 2% 1,340,000 
Depreciable Cost $52 , 260,000 
Annual Depreciation Based on Twenty Year Life $2,613,000 


Seattle, Washington 
March 14, 1960 
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AMERICAN MAIL LINE LTD, 
SUPPLEMENTARY FINANCIAL DATA SUBMITTED IN CONNECTION WITH 
HEARINGS OF THE CELLER COMMITTEE ON THE OCEAN TRANSPORTA-~ 
TION INDUSTRY 


Attached hereto, as Exhibits I and II, is certain supplementary financial 


information which AML believes will be of value to the Committee in its present 
hearings 


EXHIBIT I 


This exhibit summarized for each of the years 1949 thru 1958 the following 


facets of AML’s earnings and capital record: 


1. 


3. 


4. 


Se 


Capital Necessarily employed 
s factor is governed by Maritime Administration definition. 


It should be noted that, thru 1950, AML*’s entire net worth was considered 
as CNE. Bffective 1/1/51, the Administrator revised the definition of 
CNE so that, for the balance of the 10 year period, AML*s CNE ranged from 
57% to 80% of net worth. 


Recapture 
This column reflects the amount of operating-differential subsidy 


recaptured by the United States because of AML earnings in excess of 10% 
of “capital necessarily employed". During the ten year period, recapture 
amounted to $4,573,000 or 15.34% of total subsidy accrued. 


Subsidized Earnings 
Under tits heading is reflected net earnings from subsidized 


operations, the portion thereof which was deposited in the statutory 
reserve funds, and the remaining “unrestricted” earnings. 


Only in the years 1955, 1956 and 1957 have the “unrestricted 
earnings” amounted to the maximum 10% of CNE. For the balance of the 
period, “unrestricted earnings” ranged from 1.17% to 7.68% of CNB. 


Net s from All rations 

umns under this heading reflect total net income from all 
operations, amounts deposited in the statutory reserve funds, and remaining 
“unrestricted earnings”. 


Cash Dividends 

last column shows the amount of dividends paid in cash | 
during each of the ten years. In four of the years, no cash dividend was 
paid, and the amount paid during the other six years ranged from 3.13% to 
4.74% of net worth. 


EXHIBIT II 


Exhibit II is a computation of estimated additional depreciation over 


and above normal depreciation which would have had to be deducted from earnings 
during the ten-year period to provide for the replacement cost of AML*s fleet. 


While these figures are necessarily an estimate, they are considered to 


be substantially accurate, being based on anticipated final cost of three new 
vessels now under construction for AML in accordance with replacement obligations 
set forth in its operating-differential subsidy agreement. 


‘ 


Seattle, Washington 
March 14, 1960 
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EXHIBIT IJ 
q AMERICAN MAIL LINE LTD. 
COMPUTATION OF ADDITIONAL DEPRECIATION ON 
ESTIMATED REPLACEMENT COST OF AML FLEET 
¢ 1949 — 1958 
BSTIMATED ADDITIONAL 
ANNUAL ACTUAL DEPRECIATION 


DEPRECIATION DEPRECIATION ACCOUNT 
NEW FLEET PER BOOKS NBW PLEEr 


1949 $2,613,000 $ 621,306 $1,991,694 
1950 2,613,000 621,306 1,991,694 
1952 2,613,000 628,172 1,984,828 
1952 2,613,000 628,765 1,984,235 
1953 2,613,000 628,765 1,984,235 
1954 2,613,000 628,765 1,984,235 
1955 2,613,000 628,765 1,984,235 
1956 2,613,000 572,119 2,040,882 
1957 2,613,000 560,341 2,052,659 
1958 2,613,000 560,341 2,052,659 


Estimate of annual depreciation on new fleet: 
Cost of new vessels is based on anticipated 
final cost of vesseis now under construction 


for AML - 8 vessels @ $6,70v,000 $53,600 ,000 
Deduct residual value @ 24% 1,340,000 
Depreciable Cost $52, 260,000 

Annual Depreciation Based on Twenty Year Life $2,613,000 


Seattle, Washington 
March 14, 1960 
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UNITED STATES LINES COMPANY 


ONE BROADWAY 
orFiIce OF THE 


THLSrPn088 
vic PRESIDENT AND TREASURER NEW YORK 4,N.Y. Diosr 4-5800 


March 17, 1960 


Honorable Emanuel Celler, Chairman 
Antitrust Subcommittee 

Committee on the Judiciary 

House of Representatives 

Washington 25, D. C. 


Dear Sir: 


We believe some of the exhibitd and testimony given before the Subcommittee 
in New York on October 15, 1959 give a misleading impression of the earnings of 
United States Lines Company and that Mr. Clarence G. Morse's testimony on this 
complicated subject did not fully correct this impression. 


The operating subsidy authorized by the Merchant Marine Act, 1936, is, as 
its name implies, a differential, that is to say, it is an amount equal to the difference 
between the wages and other operating expenses of the subsidized owner and the 
wages and such other items of expense of his foreign-flag low-cost competitor. 


The amount of the operating subsidy is not a matter within anyone's discretion, 
but is entirely dependent on what is in fact the differential between our high costs and 
the foreigners’ low costs, as determined by the Board. 





The subsidy contract does not guarantee the operator against loss, although 
in good times, if he is efficient, he can operate profitably with the subsidy. 


There is, however, a brake on the subsidized operator's profits applied 
through the recapture provisions that the Merchant Marine Act, 1936, requires in 
each subsidy contract. 


Under the Act, the operator is allowed to make an average 10 per cent per 
annum on the "'capital necessarily employed" in the operation of the subsidized vessels. 
Because of the cyclical nature of the steamship business, the average is worked out 
over 10-year periods. 


One-half of the net profit above this average 10 per cent per annum is re- 
captured by the Government. 
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The other one-half of the net profit above this average of 10 per cent goes \ 
into a Special Reserve Fund under joint control with the Government for the |0 year f 


period as a reserve against losses and a possible aid in the payment for replacemey, 
vessels, 


The 1936 Act gives the Federal Maritime Board the duty of defining aves 
"capital necessarily employed.'' Accordingly, the Board has prescribed a set of 
accounting regulations for the determination of ''capital necessarily employed" tha 
severely limits what may be included. 


Obviously the lower the amount that can be used as ''capital necessarily 
employed", the higher the net profit in terms of percentages and, consequently, th 
greater the Government's recapture. 


It is equally obvious that anything that reduces the operator's profit is 
against the interest of the Government, as well as the interest of the operator, as ji 
reduces the Government's recapture of the subsidy it pays. 


The complicated accounting regulation defining ''capital necessarily employe! 
gives a resulting amount peculiar to operating-differential subsidy calculations and | 
is not of any significance for any other purpose. It is much less than net worth or 
the amount that in any other accounting would be taken as the stockholders’ invest. 
ment in the business, 


In short, ''capital necessarily employed'’ is peculiar to subsidy accounting 
and any calculation based upon it for any purpose other than the calculation of re- 
capture under subsidy accounting has little meaning and may be grossly misleading, | 


To illustrate the foregoing, we give below the ''Capital Necessarily Employ | 
and Amount and Per cent of Net Profit after Taxes'' of United States Lines Company 
for the years 1949-1958, inclusive, given in the chart furnished the Subcommittee 
and under discussion on October 15, 1959. Beside these figures we give the net 
worth of the Company and the per cent based thereon of net profit after taxes. 


Suggested Figures 








Figures per Committee Report 





For Comparison t 


"Capital ) 
Necesearily Total 
Year Employed'' Profit % Net Worth % 
(1) (2) (3) : 
1949 27, 884, 001 5, 499, 021 19.7 35, 631, 106 15.4 
1950 28, 488, 001 3, 268, 695 11.5 38, 063, 634 8.6 
1951 27, 617, 303 7, 489, 812 ST. = 38, 265, 876 19.6 
1952 29, 010, 417 10, 511, 423 36.2 42, 533, 304 24.7 | 
1953 27, 807, 936 6, 587, 789 23.7 49, 978, 335 13.829 
1954 31, 697, 413 5, 177, 454 16.3 54, 251,048 9.5 f{ 
1955 45, 030, 474 8, 682, 883 39.3 57, 336.673 15.1 
1956 48, 054, 601 15, 873, 130 33.0 63, 535, 468 25.0 | 
1957 56, 054, 024 12, 210, 886 21.8 76, 722, 607 15.9 
1958 56, 568, 355 10, 349, 647 18.3 85, 602, 839 124 
Total 378,212,525 85, 650, 740 - 541, 920, 890 - 


————————————————————————— ee 
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Suggested Figures 





Figures per Committee Report For Comparison 
‘Capital 
Necessarily Total 
Employed" Profit % Net Worth % 
Average 37, 821, 252 8, 565, 074 22.6 54, 192, 089 15.8 





Even with these additional figures, the foregoing may be misleading without 
a full understanding of the subsidy provisions of the Merchant Marine Act, 1936. 


Out of the total 10-year profit of $85, 650, 740 shown above, the Company 
has been required to deposit $56, 964, 117 in the Reserve Funds, leaving a total un- 
restricted profit of $28, 686, 623, which is only a 7-1/2 per cent return on "capital 
necessarily employed, '' or a 5.29 per cent return on Net Worth. 


Federal income taxes have not been paid on the $56, 964, 117 in the Reserve 
Funds, and the statement in the chart furnished the Subcommittee that the net profit 
is "after taxes'' is incomplete. If any of the above amount is withdrawn from the 
Funde for General Purposes or upon termination of the Subsidy Contract, such with- 
drawn earnings become subject to tax as if earned in the year of withdrawal. 


We shall, therefore, greatly appreciate your adding this letter to the record. 


Very truly yours, 





Vice/President and Treasurer 


47063 O—60—>pt. 1, v. 5-39 
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STATE S LANE 


STATES STEAMSHIP COMPANY Serving All Pacific Coast Ports 


PACIFIC TRANSPORT LINES and the Far Fay 


320 CALIFORNIA STREET + SAN FRANCISCO 4+ CALIFORNIA + CABLE ADORESS “STATESLINE” + TELEPHONE YUKON 242 
4 


March 18, 1960 


Honorable Emanuel Celler, Chairman 
Antitrust Subcommittee 

Committee in the Judiciary 

House of Representatives 
Washington 25, D. C. 


Dear Sir: 


You have recently received and incorporated in your committee's 
records a statement purporting to show this Company's rate of return on 
capital since the inception of subsidized service in 1953. We have refer. 
ence to a statement of "Capital Necessarily Employed and Amount and Per 
Cent of Net Profit After Taxes of U. S. Flag Subsidized Operators 1949 « 
1958", further identified in the upper right hand corner as 426 A and 
426 B. This statement shows by year amounts of “Capital” and “Profit” 
and the ratio of the latter to the former. 


A substantial part of the information presented in respect of 
this Company is a confused combination of data pertaining to States 
Steamship Company with data pertaining to Pacific Transport Lines, Inc. 


Some background material is here in order. Pacific Transport 
Lines, Inc. (PTL), which was operating five ships in the trans-Pacific 
trade, was awarded an operating-differeantial subsidy contract effective 
January 1, 1953. In October, 1954, States Steamship Company (States), 
@ non-subsidized operator in the trans-Pacific trade, acquired, with the 
prior approval of the Federal Maritime Board, all of the outstanding 
stock of PTL. Early in 1955, States applied for an operating-differential 
subsidy contract of its own. Meanwhile, the two companies, except for 
some minor changes in agency relationships and executive personnel, con- 
tinued operations in the patterns established prior to the acquisition of 
PTL by States and were in fact required to do so by the terms and condition 
set forth in the approval by the Federal Maritime Board of the acquisition 
of PTL by States. On August 23, 1957, with the prior written authorization 
and consent of the Federal Maritime Board and the Maritime Administrator, 
PTL was merged with States and PIL's subsidy agreement was thereupon 
amended to reflect its transfer to States and to incorporate the award 
to States of an operating-differential subsidy agreement covering its 
theretofore unsubsidized vessels and services. 


_-— 








st 


—————E 


My 


ee 


Ee 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 5373 


STATES LINE 


Honorable Emanuel Cellier, Chairman March 18, 1960 


In the aforementioned Exhibit the amounts appearing under 
"Capital" for the years 1953 to 1956, inclusive, are that part of the 
capital of Pacific Transport Lines, Inc. which was allowed by the 
Maritime Administration in calculating recapture in the subsidized 
operations. (The total equity capital of the Company is somewhat 
larger.) On the other hand, the amounts appearing under "Profit" are 


the total increases in earned surplus, before peeig be dividends 
paid, not of PTL, but of States Steamship Company - It 8 apparent there- 
fore that there is no relationship between “Capital” an “Profit" for the 


years 1953 to 1956 as shown in the Exhibit. One cannot say that one is 

@ percentage of the other. For the years 1957 and 1958, we think it is 
misleading to relate the entire "Profit" of the Company to the "Capital" 
determined in accordance with Maritime Administration formmlae for pur- 
poses of determining reserve fund deposits and recapture and which is 
substantially less than the total equity capital invested in the business. 


We enclose a statement setting forth certain financial data of 


States Steamship Company and its constituent company, Pacific Transport 
Lines, Inc., which we believe you will want to put in your sub-committee’s 
records in place of the misleading and erroneous information now therein 
contained. We will be pleased to supply any additional information you 


may require. 
Yours very truly, 
STATES STEAMSHIP COMPANY 


70.8: ade 
M. B. Frochen 
Secretary-Treasurer 


GGL: ah 
Enclosure 


cc: Burns, Currie, Maloney & Rice 
4O Wall Street 
New York 5, N. Y. 
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REPORT 


OF 


PACIFIC FAR EAST LINE, INC. 
(NAME OF RESPONDENT) 


141 RY STREET, SAN F 4 
(ADDRESS) 


TO THE 
UNITED STATES 
DEPARTMENT OF COMMERCE 
MARITIME ADMINISTRATION 
FOR THE PERIOD 


JANUARY 1, 1958 TO DECEMBER 31, 1958 


TO THE 
INTERSTATE COMMERCE COMMISSION 
FOR THE YEAR ENDED DECEMBER 31, 1958 


Name, official title, and office address of officer in charge of 
correspondence with the Commission regarding this report: 


(Name). ._Milton Kimel (Title) _____Controller _ ; 


(Office address) 141 Battery Street, San 


(Street and number, city, zone, and State) 
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Anewers to the questions asked should be made in full. without ceiverehip ef other posseesion began. HW « porter 








reference to date returned on the corresponding page of previous re~- formation and also sames in full of ent pertne ae ore te a 
ports. In case any changes of the nature referred te under inquiry 6 or 4. Give apecific reference to | of each State or Territory under 
7 on this page have taken place during the year covered by this report, which organised, citing chapter and section. Include ali erent of 
they should be explained in detsii on page 94. corporate powers by the United States, oreby Canada or other forep 





1. Give im full the exect nawe of the respondent Use the words country; also, all amendments to cha 
The’ and ‘Company’ only when they are parts of the corporate name, 6. Give specific refere to special or general laws under 
The corporate same should be given uniformly thr ut the report, h consolidation or merger or combination of other form 
notably on the cover, onthe title page, and in the Oath (p. 95). If the re- effected, citing chapter and section. Specify Government, =e 
port is made by receivers, trustees, « committee of bondholders, or Territory under the laws of which each company consolidated or mer 2 


















individuals otherwise in pos sion of the property, state names and or otherwise combi: into the ent Company was organised: 
facts with precision. reference to the rters of and to all amendments of them, 
3. If incorporated under « especial charter, give dase of passage of 7. State the occasion for the reorganization, whether by reason of 
the act; if under a general law, give date of filing certificate of organi- foreclosure of mortgage or otherwise, according to the fact, Give date 
sation; if @ reorganization has been effected, give date of reorganiza- of organization of original corporation and refer to laws under which 





tion. If & receivership or other trust, organized. 








——— 


1. Busct name of respondent making this sepert__-_Baeeeae War Bnet Line, Ince 








—_. a, 
2. State whether respondent is s common, contract, or industrial carrier___._. Common Carrier $a 


ee 


3. Date of ee 
4. Under laws of what Government, State, or Territory organised? Give specific reference to each charter or statute and el] amendments thereof, 
effected during the year. If previously effected show the year(s) of the report(s) setting forth the detaile. If in bankruptey, give court of 
Juriediction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees——————— 
nent e OE 90168688—$— ——————————————__—__— 














$$$... 








cue i 





$<, 
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—_— ee — ro, --——-— 





ee 


6. If the respondent vas formed as the regult of « cameolidation or serger during the year, name 4)] constituent and a]! merged companies 








| 





7. (If respondent was reorganised during the year, give name of original eorporetion, ami state the occasion for the reorganisation 


| ee ed ee ee 











6. State viether or not the respondent during the year conducted any part of its business under « name or names other than that shown in respone 
to inquiry Ho. 1, above; if so, give full particulars No. on — 





























9%. Give name of operating company, if any, having contro] of the respondent's property at the close of the year 











10. Names of related companies 
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2, Sate the par value of cach share of steak: Camm, 3,00 per chavo; ftset proferres, 625.00 ger came; covet preferred, @ 
yer ares Covenvere erent, @ ~ or amare. @me vote fer cach 
|. State wether or not each share of stock has the right to one vote; if not, give full partisulare in « furtote share of Commce 

}, ae voting Fights proportions] to holdings? Yes If aot, state in « footnote the relation between holdings and correspanting voting rights. 

4, are voting rights attached to any securities other than stookt_NO” rf so, name in « footnote cash seeurity, other then stock, to vaieh 
voting rights are attached (a8 of the close of the period), and state in detail the relation betveen holdings and corresponding voting rights, stating 
quitter voting rights are sotual or contingent, and if contingent, showing the contingency. 

$: Mae ony oleae or iewue of securities any special privileges in the election of directors, trustees, or aumagers, or in the determination of 
cqporsts wetion by any metnot?_NO ~ tr a0, desoride fully (in « footacte) each such class or Lewue and give 6 suseinet statement shoving 
clearly the ebarecter and extent of sush privileges. 

6. Give the date and state the purpose of the latest closing of the stock book or compilation of list of prior to the astual filing 
og tate report (oven though gush date be after the close of the period), May 6, 1959 (for dividend payment) =. 
7. State the total voting power of al] ssourity holders of the respondent at the date of oush olowing, if within 1 year of the date of gush 

(iting; Af not, erate as of the close of the period. 756,366 votes as of carmen ’ 
6, State the total mmber of stockholders of record, as of the date shown in answer to inquiry Bo. 7, 1395 0 
ity holders of the respondent who, at the date of the ls 
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Special Cash Deposite (p. 10) 
| (x20) | Marketabie Securities (p. 11) pm ef en eae 
| (230) | Notes Receivable (p. 22) |___|220}si9!|  iaay 
| (240) | Motes and Accounts Receivable—Related Companies (p. 3) t— | aatesat tag 
| (150) _| Accounts Receivable (p. 14) (Less:Amount to be waned in Capital/Special Reserve Punts) | ___8 11761871 | 715163 j 
[ (270) | Inventories (p.15) 4a 236) lags | | 
Other Current Assete (p. 10) ssteon} —__t_ 
cd Total Current Assets ze /  tafazitaza ol ars j 
| (369) | Less: Reserve for Doubtful Notes and Accounts Receivable i A a ka i 
eo Total Current Assets after Reserves | 1013211322! 10/ gas a 
|__| 3Y VOYAGES TW PROGRESS (vnen 0 net debit balance pone | wide Lt a ane 
| (200) | Unterminated Voyage Expense (p. 16) Desh} ke oh of e she ae Oe 
| (300) | Less: Unterminated Voyage Revenue (p. 16) Lin, Ics vadestte. ot ane eth aeleeee 
eal To as ae ee sy 
bet all DEPOSITS ot a hlien ending tiene 
rm Pao Reserve Pund (p. 17) J including amounts accrued for deposit from 0 | _sispe@leayh _ai oa 
| (302) | special Reserve Punt (p- ees Difterential evisidy reseivabic®™ 936 | _ 315061636) 21 742 
Hard Sous hetehe Ge food 
| (304) _| Insurance Punds (pp. 18, 19) petpentnnnsibimepememnstassii = y 
| (306-12)| Other Special Punde and Deposits (p. 14, 19, 20) : 268! 91 
ee ee | Total Special Punds and Deposits = 
| ___ ry aevaspenrrs 





| (316) | Seeurities of Related Companies (p. 22, 23) 
Non-current Receivablee—Related Companies (p. 13) 
| (323) | Camb Value of Life Ineurance 


ff 
f 
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Total Investments 
Lees: Reserve for Revaluation of Investments 
Total Investments after Revalustian 
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PROPERT! 2 Pee: 


pens 
Phavting tgtigient—wesesia (>. Sl, 2) fe 4sieasi377/ | | | ~ 
(p. 30, 31) Leese: Reserve for Amortisetion and Depreciation Babe i338! 405 Wf 21| 4a 
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Other Floating Bquipuent (p. 32) 
(p- 33) eee: Reserve for Amortisation and Depreciation 
Terminal Property and Equipment (p. 32) 
(p. 33) Leese: Reserve for Amortisation and Depreciation 
| (349) | Other Mipping Property end Equipment (p. 32) 
(p. 33) Lewes: Reserve for Amortization and Depreciation 
| easy | Sipping Property and Equipment (p. 32) 
(p. 33) Lees: Reserve for Amortisation and Depreciation 
| (399) _| Construction Work in Progress (p. 32) 
Total Property and Equipment After Reserve 
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Notes Payable (p. 38) 


e 
’ 





Motes and Accounts Payable - related companies (p. 39) 
Ascounts Payable (p. 40) 
Other Current Liebilities (p. 41) 
Migcellaneous Reserves for Unrecorded Liabilities (p. 41) 
Aavence Ticket Sales and Deposits 

Long-Tere Debt - (due within one year) 
Mortgage Motes - Maritime Administration (p. 42, 43)* 
Mortgage Bonds and Debentures (p. “4, 45) 
Other Long-Ters Dedt (p. 42, 43)? 


A. VOYAGES IN PROGRESS (when a net credit balance 


Unterminated Voyage Revenue (p. 16) es in 
Less: - Unterminated Voyage Expenses (p. 16 
Xl. LONG TERM DEBT (due after one year 


sowenewne 5 


eed sal eca 
2| 77 353 14419) Het 385 





Mortgage Notes - Maritine Administration (p. 42, 43)” 
Mortgage Bonde and Debentures (p. 4, 45) id 
Other Long-Tera Debt (p. 42, 43)* 

Total \-Term debt (due after one year) 
X11. OTHER LIABILITIES 


26| 083 0 bt] 
be 

2 ldap — + {tt 
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Mon-Current Payebles-Aelated Companies (p. 39) 





Non-Current Notes and Accounts Payable - Officers and Baployees (p. 


Recapturable Profits - Meritime Administration (p. 25) 

Miscellaneous Other Liabilities (p. 48) 
Total Other Liabilities 

XLII. DRFERRED CREDITS 

Prenium on Punded Debt (p. <9) 

Miscellansous Deferred Credits (p. @)_ 
Total Deferred Credits 

XIV, OPERATING RESERVES 

Reserve for Repairs (p. 49) 


4?) 





Reserve for Ingurance (p. 49) 





Reserve for Pensions and Welfare (p. 49) 
Miscellaneous Operating Reserves (p. 49) 
Totel Opereting Reserves 
Total Liabilities 
XV. NET WORTH 





Capitel Stock: 
Tegued and Outstanding (p. 50) 





Subscrived (p. 50) 





Lees: ~- Discount om Capita) Stock (p. 30) 
Total Capital Stock 
SURPLUS 
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Capital Surplus (p. 52,53) 
Appreciation Surplus (p. 52, 53) 





Barned Surplus or (deficit); 





appropriated (p. 52, 53) 





Ueappropriated (p. 52, 53) 
Total Surplus : 
Total Net Worth 
TOTAL LIABILITIES AMD CAPITAL 

* Broluding Mort abi 

? Excludin 


amounts payable from the Construction Reserve Pund 


» Including Mortgage Notes Payable within one year from the Capital Reserve Pund 


Notes Payable from the Spite) Reserve Fund os 





‘ Including amounts p 


ble within one year from the Construction Reserve Pund 
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SCREDULE 3000. INCOME STATEMENT 
For the Period January 1 19_58 to December 3), 19 58 






D) Water-Line Opereting Revenue (p. 57) 
(700-908) Water-Line Opereting Expense (p. 77) 
@roes Profit or(loss) from shipping operations 
Tl. (im pcos 


(75) tnterest Income (p. 66) 
) Dividend Income (p. 68) 
90) Miscellaneous Other Income (p. 68) 
) Release of premium on Lang-tere Debt 
otal other tneome 


T11. OTHER DEDUCTIONS FROM INCOME 


960) Intereet Expense (p. 67) 
(970) Amortisation of Deferred Charges (p. 67) 
(975) Dowbtful Motes and Accounts Receivable 
) Miscellameous Deductions fram Income (p. 67) 
Total Other Deductions from Income 
Met Profit or (lose) from shipping operations 
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(603) Income from Non-shipping Operations (p. 69) 
(995) Expense of Mon-shipping Qperetions (p. 69) 

ross Profit ar (loss) from Hon-shipping Operations 
(995) Overhead Expense of Hon-ehipping Operations (p. 69) 
(996) Deprociation Non-shipping Property and Bquipaent 

Tote] Eapenses 
let Profit or (lose) from Mon-shipping Operations 
Met Profit or (loss) before for Federal Lncome Taxes 
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of Reeponden 
WATER LINE OPERATING REVENUE and EXPENSE STATEMENT 





SCHEDULE 3001 








Yor the Period January 1, 19 58to December 31,1958 


Line 
Mo. 
(b) (ce) (a) 
SHIPPING OPERATIONS 
600-700 Terminated voyage results (p. 58) a 


00 Inactive vessels expense (p. 61) 
40-850 Collections from and contributions to pools 
Gross profit or (loss) from vessel operations before subsidy. 
625 Operating-differential subsidy (p. 79) 
Gross profit or (loss) from vesse) operations after subsidy 
645-855 Terminal operations (p. 63). 
650-065 Cargo handling operations (p. 65) 
Tug and lighter operetions (p. 66) 
660-685 Other shipping operations (p. 64) 
670 Agency fees, commissions, and brokerage earned (p. 62) 
690 Interéepartaental credits for services and facilities (p. 61) 
Gross profit or (lose) from shipping operations before 


overhead, amortisation and depreciation ee ee ae ar Bee 
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“ OVERHEAD 

a7 | 9 A@ministrative and genera) expenses (p. 62) 670) ¢ >) GO 08s 

ls ims Management and operating commissions (p. 62) borecmi bate Boe tk Tie 

1 | 990 Advertising (p. 62) | sd 63) 27a | 49 27 

20 | 955 — Taxes- miscellaneous (p. 62) | | galigel | gs 

21 | Gross profit or (loss) from shipping operations before amortisation one a 
PEs ed? a BA) 

22 DEPRECLATION-SHIPPING PROPERTY and EQUIPMENT 

2 | on Amortisation-leasebolds 0] 680)" 

“a im Depreciation- floating equipment-vessels | ss 2 4ziigasl 4 ary 

23 | om Deprectation-other floating equipment | | 321959) | 3 oss 

a |e Depreciation-terminal property and equipment fon! teas aio ee Te 

a7 |e Depreciation-other shipping property and equipment | gol77] _| aad 

Fd] Total weter-line operating revenue and expenses ls 41191813169 39) 773] 535/e Pe Bs 

29 | Gross profit or (lose) from shipping operations ee a_i , 
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(G00) Operating revenue--Terminated voyages: 
OL Preight--Poreigs 
@ qj“ -Coastwiee and intercosste) 
08 Passenger —Pore: 
= —Coastwise and intereceste! 
1S Waited States Mall—Poreigs 
u ° 8 * --Coastwise ami interecastal 
17 Poretge mail = ~agenaieniidiotaaaies 
etre dealer ceetaiomiareatenn 
90 Charter reveous’ (p. 99) 0 
4 Other voyage revemm 

Total vessel cpereting reverus 0 

(700) Qperating expense—Terminated voyages: 
Vesos] expense 
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15 Stores, wupp. & equip. - Domestic $729, 70% Foreign 2. —ie 


25 Other maintenance expemse 0 
35 Pus. 

© Repaire—Perforued domestic 

49 Repaire—Performed foreign 
95 Inewrance—@ull ext machinery 
9? Inourence--P. & I 

59 Ineurance——Otber 











@© Gearter hire’ (p. 59) 





64 Other reese! expense < 
Total veasel expense Siubaeenhnaiaies 
Port expense; 
© Agency fess ent goumissions _ 
‘70 Vaarfage ant dockage 














‘otal vesse] opereting expense eeiettidediacemantal 
Direct profit (or loses) from veesel cguaetBilii 


‘A separate vessel Operating statement must be submitted for operations of freighters and of combination passenger and freight vessels 
for each route seryed by the company. In instance where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 


route with unsubsidised vessels, separate statements gust alec be submitted. 
te vessel operating statements aust be subeitted covering vessels chartered to and 


othere--such operations paint be in- 


‘tements covering vessels owned and operated by the respondent. Exclude “off hire’*periods from suber of voyage 
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Manber of freight payable tome of cargo carried 
(600) Operating reveme--Terminated rayagee: 
Oh Preight--Porsign 
Os ° —Coastwiee and intercoastal 
os 
ua s —Ovastwise and intercceste) 
15 United States Mmil—Pprcign 
we e * " —Conetvise and intereoastal 
17 Poreign mil 
19 sé veloren 
20 Charter revenue’ (p. 99) 
(24 Other voyage revems 
Total vessel operating revenue 
(700) Qperating expense—Terminsted voyages: 














Total voyage expense 
otal vessel operating expense 
Direct profit (or lose) from vessel operetions_ 








‘a operate vessel operating statement must be submitted for operations of freighters and of combination passenger ant freight vessels 
ad for each route seryed by the company. In instances vhere vegsels subsidised under tital VI of the Merchant Marine Act, 1936, are operated 
on game route with unpubse(dised vessels, separate statements must aleo be submitted. 

Separete vesee] operating statements must be submitted covering veesele chartered to and from others--euch operations sets be in- 
cluded on statements covering vessels owned and opereted by the respondent. Exclude “off hire”"periods from number of voyage 
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pater of freight payable tons of cargo carried 


(600) Operating revemme—Terminated voyages: 


O Preigrt--Poreign 
So +%" —Constvise and interecests] 


25 Stores, eupp. & equip. —q  - ee Pe $ 2,861 
‘2 ber we lstenanes expense 

35 Peel 

40 Repeire—Performed Gomeetio 

49 Repaire—Performed foreign 
95 Inewrance--Mull and mnehizery— 
97 inourence--P. & TI 

30 Ingurance- Other 

© Garter hire’ (p. 99) 

6 Other vessel sipense 

















voyage expense _ 








Direct profit (or lose) from veasel operetiong 


\ A eaparete veese] opereting statement must be eubmitted for operations of freighters and of combination 


) 


—40081,125 _ 
—2,321,259 _ 
* _2edG.42)__ 


end freight vessels 


each route seryed by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 


eum route vith unsubseidised vessels, seperate statements gust sleo be submitted. 


Separate veesel operating statements mist be submitted covering vessels chartered to and from others—such operations we in- 
On statements covering vessels owned and opereted by the respondent. Exclude “off hire**periods from owsber of voyage le 
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Dumber of freight paytble tone of cargo carried 
(000) Qpereting reveme—Termineted vayeges: 
Ol Preigrt—proreign 
So +j%" —Geaetwiee end interecestal 
os 
a e ——Coastrise and Lwtereceste! 
19 United States Mtl—Ppreign 
as " -Coagtrise end interecastal 
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passenger and freight 
it Marine Act, 1936, are operated 
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15 United States mil—Ppreign 
u..* ° * —Coastvise apd interecastsl _ 
17 Foreign mil 
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20 Garter reves’ (p. 99) 
2 Other voyage reveuue 
Total reese] cpereting revewus 
(700) Qperating expense— Terminated rayages: 
Yeoese] expenses: 
6 OP 
G8 Pegroll tenes. — a 
0) Contributions - Welfare plane ~ js 
10 Paetstonse = domeric ¢@_7,007 sree ss 
15 stores, opp. & equip. - Domestic $9,062 a4 resin 
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(700) Qpereting expense—Terwim ted voyages: 

‘Yeose| expense: 
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Tote) vesse] operating expense — 7a, e | | 
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‘ & separate vessel opere statement aust be submitted for operations of freighters and of combination passenger and freight vessels 
AS ak ceeds aeons eo Cooee In Sots Gale Neiln Cotas See Ses Ci of See 1936, are opereted 
« eam route vith enoubs{dised vessels, separate statements must also be submi ° 

SB Giincts socct qevecing stotunpes’ cant ts ouiabeted coveviag eovecl® cinvteres 8 en ee er ee > 
slated on etatements covering vessels cvned and opereted by the respondent. Exclude “off “periods from sumber of voyage fe 
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Direct profit (or lose) from vessel operetiong  _ 


. eet ee ‘ 
Service ant wpe of veces]! 

Weutber of voyage temmine tions = Buiter of sawticat atiee werntet_____1 3A 00 
umber of; Voyage Gaye S6 et ‘ m 
iumber of Passengers Carried mere.) termedigte | ere 

Pires clase ET cetacean 

Cabin clase a a ee 

Becced clase 

Tourist clase 

‘Thtré clase 

Rber li neeee 

Towa) 

Gummer of freight payable toms of cargo curried 
(600 Operating revemse—Teretne ted rovegms | 

Ch Pretght-—Porsign 

* —Constwise ent interecestal 


08 Payroll 


i OF Camtritutions - Velfere plane Siatnenineemate 
| 0 Getotemes ~ dieeette 6.180.129 as Pernt 
| 15 Stores, sag. & cqnip. - Dometic 69,824 34 Foreign 


otal veese] apereting expense 





_ Superete veosel opereting etetoment must be cubmitted for operations 





ing vessels cuned and operated by the respondent, Exclude “eff hire*“pericds from sumber of voyage 
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© Garter hire’ (p. 99) aeepenmmaiisigieunelisialeaeiniginesiiicclivds:  smntieiaiamn 

th ana eT TAR animinane 
Tote] reese] expense pa __113,2% 

Port express | 

© Aguesy fees end oommise tons & 6.446 

‘% Waarfage ant dockage as 274 

‘79 Other port expenses sc hkemadiiahicthiaaniie pian ontedl tt ____ 10, 4% 
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8 Stevedar ing i daltgied refi _ 
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Other voyage expense 
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Total voyage expense sata lonn lion qisouicirenicsiipcsnaagenssituininasitapiasibeiiseags sadn ela cibhaiilin Rin ate eietias eae 
Total veese| apereting expense ir. ae __187,620 _ 
Direct profit (ar loss) from veesel operetions ’ 21.682 


* & separate vessel operating statement must be submitted for operations of freighters and of combination passenger and freight vresre|s 
4 for each route seryed by the company. In instances vhere vessele subsidised under titel ¥I of the Merchant Marine Act, 1936, are operated 
7 4 eume route with unsubseidieed vreasels, separete steteeents gust aleo be sutei tied. 

te vessel operating statements aust be submitted covering vessels chartered to and from othere——euch ttone * pot tt 
Ohuted cm statements covering veseels cummed and opereted by the respondent. Exclude “off hire”*periods from number of royege ° 
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Total vesse] opersting revenus 
(700) Qpereting expence—Teruinated voyages: 
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Por imetructiom covering (his schedule ser the tert perteiniog te Gemers| Galance Geet Arcemsts ie the Gaifere Gyeten of Accounts fer Mrttine Carrion ‘Tee eutrion te thts ta 
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Nowes Receivable (p. 12) 
Notes and Accounts Receivable--Related Companies (p. 13) 0 

as) | Accounts Receivable (p. 14) (Less:Amount to be deposited in Capital/Special Reserve Punds) 
loventories (p.15) 
Other Current Assets (p. 10) 

Totel Current Assets a 

less: Reserve for Doubtful Notes and Accounts Receivable 
Total Curnent Assets after Keserves 








Unterminated Voyage Expense (p. 16) 
Less: Unterminated Voyage Revenue (p. 16) 


TT ne 
| (303) _ | aan er Pund (p- a Including emounte accrued for deposit from zz as Te 
| (202) | Speciai Reserve Pund (p. 17) porersting - Differential subsidy receivable! | 2 rh [678] hop as 
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Seeurities of Related Companies (p. 22, 23) 
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Cash Value of Life Insurance 
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lees: Reserve for Revaluation of Investments 
Total Investments after Revaluation 
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Other Shipping Property and Equipment (p. 32) ee eee 
(p- 33) Lees: Reserve for Amortisation and Depreciation | B55 B2h| 72 O17! oclan 
| (353) _| Non-Shipping Property and Equipment (p- 32) Pe eee eee 
(p- 33) Lee: Reserve for Amortisation and Depreciation ee whieh | hei 
Construction Work in Progress (p. 32) ee 
Total Property and Equipment After Reserve 
V1 OTHER ASSETS 
Claine Pending (p. 34) 
Spare Parts (p. 34) 
| (364) _| Notes and Accounts Receivable from Officers and Employees (p. 35) 
Interest Accruals for Deposit in Statutory Reserve Punds 
Deferred Operating-Differential Subsidy Receivable (Pp. 2° | 5 B70 Doo |’ _k /350/o00 
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Miscellaneous Other Assets (p. 36) 
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SCHEDULE 2001. Name of . Pacific Far Bast Line 


— ______ MAE SET as at__ Dec. 31 19_2f LIABILITY sim 
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Long-Term Debt - (due within one year) 
fortgage Notes - Maritime Administration (p. 42, 43)' \ hs 
Mortgage Bonds and Debentures (p. <<, 45 


Other Long-Term Debt (p. 42, 43)? 
i Term debt. (due within one year 


Pb mae B96 |926|7 6|9uh|910] ., 
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Mortgage Notes - Maritime Administration (p. 42, 43) 
Mortgage Bonds and Debentures (p. 44, 45) 

Other Long-Term Debt (p. 42, 43)‘ 
Term debt (due after one year) 
















Non-Current Payablee-Related Companies (p. 39) 
fon-Current Notes and Accounts Payable - Officers and Buployees (p. ieneai 
Mecapturable Profite - Maritime Administration (p. 25 

Miscellaneous Other Liebilities (p. 46) 
Total Other Liabilities 65), | 
rr 
Premium on Punded Debt (p. 49) 
Miscellaneous Deferred Credits (p. 49) 
Total Deferred Credits 















feserve for Pensions and Welfare (p. 49) 
Miscellaneous Operating Reserves (p. <9) 
Total Opereting Reserves 
Total Liabilities 
XVI. WET VORTH 
Capital Stock: 
Tqpued and Outstanding (p. 50) 
Subscribed (p. 50) 
Less: - Discount on Capital Stock (p. 50) 
Total Capital Stock 
(SURPLUS 
Capital Surplus (p. 52, 53) - 
Appreciation Surplus (p. 52, 53) 
Barned Surplus or (deficit); 
Approprieted (p. 52, 53) 
Umappropriated (p. 52, 53) 
Total Surplus 
Total Het Worth 
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—____ACI7TC Fah EAST LOS, DE, _ 


Meme of Reeponser | 


SCHEDULE 3000. INCOME STATEMENT 
For the Period January 1 _—19._ 57 to_ December 3) _19_57_ 


1. SHIPPING OPERATIONS 


(600-670) Weter-Line Opereting Revenue (p. 57) 


3 }( 700-988) weter-Line Operating Expense (p. 97) 


@roes Profit or(loes) from shipping operations 
Tl. OTR Incoe 


(675) Intereet Income (p. 66) 

(085) Dividend Income (p. 68) 

(690) Miscellaneous Other Inoame (p. 68) 

(691) Release of premium on Long-term Debt 
Tote) other income 


TIT. OTHER DEDUCTIONS FROM INCOME 


(960) Interest Expense (p. 67) 
(970) amortisation of Deferred Charges (p. 67) 
(975) Doubtful Motes and Accounts Receivable 
(979) Miscellaneous Deductions from Income (p. 67) 
Total Other Deductions from Income 
Met Profit or (loss) from shipping operations 


TV. MON-SHIPPING OPERATIONS 


(695) Income from Non-shipping Operetions (p. 69) 


20 |(995) Expense of Non-shipping Operations (p. 69) 


Gross Profit or (loes) from Non-shipping Operations 


22 |(995) Overhead Expense of Noo-shipping Operations (p. 69) 





(996) Depreciation Non-shipping Property and Equipment 
Total Expenses 
fet Profit or (lose) from Hon-shipping Operetions . 
Het Profit or (loss) before provision for Pedera) Income Taxes 
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Mame of Respondent 
SCHEDULE 3001. WATER LINE OPERATING REVENUE and EXPENSE STATEMENT 


ror whe Pertos January 2 19 571 December 3119 57 


ri 





SHIPPING OPERATIONS 
00-700 Terminated voyage results (p. 58) 
Inactive veasels expense (p. 61) 
640-850 Collections from and contributions to pools 


Gross profit or (loses) from vessel operations before subsidy. 


ee x 
625 Operating-differential subsidy (>. 7% — sar oT ttt ee (3 


Gross profit or (loess) from vesse) operations efter subsidy LS ret ms 4 oy sce | at eae O1S 
645-655 Termine! operetions (p. 63) ba el rae 
650-865 Cargo handling operations (p. 65) | 7% \a72 | 
655-875 Tug and lighter operations (p. 66 pid. — 
660-885 Other shipping operations (p. 64) 

670 Agency fees, commissions, and brokerage earned (p. 62) 
a Interdepartmental credits for services and facilities (p. 61) 

Gross profit or (loss) from shipping operations before 

overhesd, amortisation and deprecistion 


i 
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MET 
TEE 


OVERHEAD 
Administrative and genera) expenses (p 
Management and operating commissions ( 
Advertising (p. 62) 


Taxes- giscellaneous (p. 62) 
Groes profit or (loss) from shipping operations before amortisatian 
and deprectation 





DEPRECIATION-SHIPPING PROPERTY and EQUIPMENT 
Amortisation- lessen ide 
Depreciation- floating equipment-vessels 
ke Depreciation-other floating equipment 
7 Depréctation-terminal property and equipment 
“se Deprecietion-other shipping property end equipment 
Total water-line operating revenue and expenses 
Gross profit or (lose) from shipping operstions 
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Other classes 
* Total 7 caren ee heii sons 
Daiber of freight payeble tons.of cargp curried _ 

(600) Operating revemue--Terminated voyages: 

eS SeeGpentrete 
So ** -Coastwise auf interccastal _ 


o a Of . 
a eatiaal 
C8 Pasenger—Poreign once oonechepennnnn ie 
12 * Conatviee and intersosstal ere 


15 United States Mmil—foreign — 


16 = ¥ " -Coastvise and intercoastal 


19 a4 valores 


20 chatter revenue (p. 39) pee ees che 
24 Otner voyage revenue od |___-6635 32h) 160,116! 207, 50 | 0.97 
Total vessel operating revenue Lt 36..225..297 1 8 893,633) 8 9,435,770) 8 Se.cm 3 
(700) Operating expense—Terminated voyages: 
Veese| expense: 
ene 
O8 Payrokh texte ____ 47,257 


0° Contritutions - Welfare plans ae a . 
10 Subsistence - domestic ¢ a = i is 
1S Stores, s@p. & equip. oe 
os di aeieue Gales 
35 Puel 

40 Repairs-——Performed domestic 
49 Repaire——Performed foreign: 

53 Ineurence—@ull ag¢ mohingry 














Total vesee) opereting expense 
Direct profit (cr loss) from veese) operetions 


\ & separate vesse] opereting statement gust be submitted for operations of freighters and of combination passenger and freight vessels 
ent for each route seryed by the company. In inetances vhere vessels eubdsidised under ‘ital VI of the Merchant Marine Act, 1936, are operetal 


oa be | eam route with unsubeidised veesels, separate statements gust aleo be submitted. 


Separete veose] opereting statements must be submitted covering vessels chartered to and from others—-euch operations pm i 


cluded on statements covering vessels owned and opereted ty the respondent. Exclude “off hire"*periods from number of voyage 
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“Tanpets wel Ee ee 


vom Tax vEmoD Jum, 2, 1957 to Deo, ML, 1957 


Service and type of voseet" gp Benten = Suma Preishtera —_____. 
pater of voyage terminations _ Ser eaten tien weenie 990, SN ——___ 


weber of; Yoruge cays __4, 995. age at sen 8 
wusber of Passengers Carried: |__ wt i 


Piret clase 

cabin clase _ = = 
ge 

Se eetonrenatiennarenntmanemnrancen 





<5 —— —— 060 
ES 0 a 


(00) Operating revemue——Termineted vayages: 
OL Preight--Poreigy 0 
* -Coastvise and intercoastal _ 








| 527,967) 3.94232 ‘ 
225519 .00u! 9 2,007,796 | 35,6 0.0 1S | se deet/ Lauer 

















65 agency fees and commissions 
0 Wharfage and dockage 
79 Other port expenses 
Cargo expense: 

© Stevedoring 
esi 





| 
Aon 


| i. a deities 7 
| @Pessonger a 
Other voyage expense: 
a TE 
99 Other voyage expense _ Saeco a aeeeenoneen teense 
Total voyage expense cciaiiehametiaiameeiineames 
Total veese] operating expense 
Direct profit (or Lose) from veese] operations 


' A separate veesel operating statement must be submitted for operations of freighters and of combination passenger and freight veesele 
‘nf for each route seryed by the company. In instances where vessels gubeidised under titel VI of the Merchant Marine Act, 1936, are operated 
on be | seme route with unsubsidised veesele, separate statements gust also be submitted. 
Separate vessel opersting statements must be submitted covering vessels chartered to and from othere--such operetions be in- 
cluded on statements covering vessele owned and operated by the respondent, Exclude “off hire’"periode from number of voyage ° 
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Service ant wpe of vessel’ 


umber of voyage terminations Genet of cauttid! Giiee tountes 
Wumber of : ee a eee 
umber of Passengers Carried: 
Piret clase 
Cabin class 
Second class 
Towrist clase 
Third clase 
Other clasece 
Total 
Wanber of freight payable tons of cargo carried 
(600) Operating revenue--Terminated voyages: 
OL Preight--Poreign 
os ° -—Coastvise and interccastel 
os 
_ —Coastvise and interccestal 
19 United States Mail-——Poreign 
_ q * -Coastwise and intercostal 
27 Poreign mt! 
19 a4 valores 
20 Charter revenus” (p. 59) 
24 Other voyage revenue 
Total vesse) operating revenue 
(700) Operating expense—Terminated voyuges: 
Veese] expense: 
Oh wages 








5406 MONOPOLY PROBLEMS IN REGULATED. INDUSTRIES 





Mir cndhs ocecss eee th) 











95 Canal wlle 

9 Other voyage expense _ 
Total voyage expense . ~- 
Total vesse| opereting expense — 
Direct profit (or loss) from veesel operations 


On the same route with unsubsidised vessels, separate statements qust also be submitted. 


* Seperate veove| opereting statements aust be submitted covering veesels chartered to and from othere--such operations peu we in- 
cluded of statements covering vessels owned ani operated by the respondent. Exclude “off hire**periods from sumber of voyage \e 





Taher sn mes 4 92, 7hé 
' A separate veesel opereting statement must be submitted for operations of freighters and of combination passenger and freight vessels 
ant for each route seryed by the company. In instances where vessels eubsidised under titel VI of the Merchant Marine Act, 1936, are operated 
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SCHEDULE 3008 
POR TEE PERIOD 


services ant type of veseri' Al] RKouteg - Chartered from Others - Freighters 7 
— | eS. 


IN REGULATED INDUSTRIES 5407 


STATEMENT 


a miles treveled PO, [i 
in port 36 











“ * . 





1? Poreign mail 
a 
20 Charter revenue” (p. 59) _ 
4 Other voyage sOvelee en eae 
Total vessel opersting revenue 

(700) Operating expense—Terminated voyages: 
Vesee) expense: 
I ett eettaedtdiimeeendiaciananiammeneanenasmanannsanmunnsnsaasasmaanaont 
O08 Payroll taxes 
09 Contributions - = Welfare plane_ a an ee 
10 Subsistence - dommetic § 86,590 4 Foreign 
15 Stores, supp. & equip. - Domestic 3,272 24 foreign 
25 Other saintenance expense _ 
35 Pel _ 




















65 Agency fees and commissions 
‘70 Wharfage and dockage 
79 Other port expenses 
Cargo expense: 
80 Stevedoring 
69 Other cargo expense 
Brokerage expense 
9 Pretgnt 
93 Passenger 
Other voyage expense 
95 Canal tolle 
9 Other voyage expense 
Total voyage expense 
Total veese| operating expense — 
Direct profit (or loss) from vessel operations 


“Sala 


nt Oe 


5 A apatite vessel operating statement gust be submitted for operations of freighters and of combination passenger and freight vessels 
and for each route seryed by the company. In instances where vessels subsidised under tital VI of the Merchant Marine Act, 1936, are operated 
on bate fame route with unsubsidised vessels, separate statements gust eleo be submitted, 

Separate veose: operating statements gust be submitted covering veesele chartered to and from others--such operations Me be in- 
cluded on statements covering vessels owned and operated by the respondent. Exclude “off hire**periods from number of voyage ° 
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vee xf Peeper’ 
—y SCEEDOLE 3002. OPERATING STA’ 


=| vom Tux penoo Jan, 1, 1957 to Deo. 21, 1957 
Subsidized and/or 
series we re wot Rete, + (29) 402 NeneaheoErei citer = ~. Subject to Recapture 


















Wumber of voyage terminations _ 7h. Wrmber of nautical miles traveled 1027,0]8 
Mumber of: Voyage days Ls , 1:22 7 

Masber of Passengers Carried: 
Piret class _ 

Cabin class 
Second class 
Towriet clese 
Third clase 
Other classes 
Totel ol a ti . 
Wumber of freight payable tons of cargo carried 
13 | (600) Qpereting revenue--Termineted voyages: 
Pty @ Preight--Porsig@ 0 

is os " -Coastwiese and intercoastel 

le 08 Passenger--Poreign hill ccenininiiies 
12 | -—Coastwise and interecestal 

15 United States Mil—Foreign a. ne 
16 os ® " --Constwiee and interecestel 
1? Poreign sail _ 
19 M4 valores 
20 Charter vovense! (p. 39) 
24 Other voyage revenue 


































Total vessel opereting revenue 0 
(700) Qpereting expense--Terminated voyages: 
Veeee) expense: 
OL wages Datel : ona e 
G8 Payroll texee - 
OF Contributions - Welfere plans . — ne —_ - 
10 Substetence = domatic § 92,365 16 Foreign ee 5 Spe 
119,612. 


15 Stores, supp. & equip. - Domestic $775 40° Poreign a oe 





2 

a 

a2 

a 

a4 

2 

2 

2 

28 

2 

x» 

n “ 

32 | 25 Other ssintenance expense a aoemanavneneonat _ 299.4702 
33 35 Puel re : : ae lene 3,277,371 
3 
» 
» 
” 
« 
» 
«0 
a 
~~ 
a 
“ 
45 
ws 
” 
8 







40 Repaire--Performed domestic ” anon aoe ____ 968, 39 


49 Repaire--Performed foreign ; ae : a 


55 Ineurence--Mull end aachinery 
37 Ineurance--P. & T 
59 Ineureance-—Other 


0 Charter hire? (p. 59) asuined a en aenw ad : aie = - - __ $26,913 
04 Other vessel expense = aeiaeeiapeeuatnowaecnanate So ee 
Total vessel expense Reenpansmeegaenee Eyre 1h, 525,663. 


Port expense: 
65 Agency fees and commissions i $999,721 














| 
| 
! 


70 Wharfage and dockage 103,139 : 
| 7 ume port exgenene ceed — 116,521,879, 661 
Cargo expense 
60 Stevedoring ‘ 4,909,764 
69 Other cargo expense 7 ‘ —35354,790 8,264,554 


“go Brorerage expense 










0 9 Freight 167,508 

si 7) Passenger a. 7 sai 183,482 

S2 Other voyage expense 

53 7S Canal tolls 1. 

54 99 Other voyage expense . 170,793 aes eg TSS, 

| Tetal voyage expense 10,198,513. 
6 Total vesse, operating expense 

” Direct profit (or loss) from vessel operations ’ 


} ‘ & separate vessel opersting statement must be submitted for operations of freighters and of combination passenger and freight vessels 
end for each route seryed by the company. In instances where vessels subsidized under tital VI of the Merchant Marine Act, 1936, are opersieé 
on the seme route with unsubsidised vessels, seperate statements gust aleo be subsitted. 

* Separate veose| operating statements must be submltted covering vessels chartered to end from others--such operations t & in 
| cluded on statements covering vessels owned and operated by the respondent. Exclude “off hire**periods from number of voyage 
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MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 5409 


A a Em 


. OPSRA’ 
POR THE PERIOD Jan, 1, 1957 to Dec. 3, 1957 


i} 


a c Subsidized an¢/or 
Sie vs ge, nce TRIG 2°, med 'reighters - Subject to Recapture 
| qugner of voyage terminations an G Number of nautical atles traveled 5 
water of! Voyage eye = 3,000 
"me of Passengers Carried: 


\e 


Piret clase _ 
Cabin class 
| Second clase 
Tourist cless 
Third class 
Other classes 
. he die 
fasber of freight payable tone of cargo carried sn 
(600) Operating revernue--Terminated voyages: } 
Oh Preight--Poreign 917,615,196! 81,060,798 .|..97,661,789 | 926,338,083 
oS * =-Coastvis® and intercosstal _ eee Ie el tnt Bore = 
Of Passenger--Poreign seta fig Mb fone 2585853.) __ 385,822 - 
wre ~—Coastwiee and intercosstal _ 7 enemas insane anol —_—____ - 
15 United States Mail--Foreign 
1“ ° ° * -Coastwise and intercoastal 
“Y? Poreign meil 
19 Ad valores 
20 Charter revenue’ (p. 59) 
24 Other voyage revenue 
Total vessel opereting revenue 
(700) Operating expense-—-Terminated voyages 
Vessel expense: 
| on Wages Gc Leah 
08 Payroll taxes SO st 
| 09 Contributions - welfere plans , 
10 Subsistence - domestic § 491,907 14 Foreign 
15 Stores, supp. & equip. - Domestic 906 5):9824 roreign _ 
25 Other mintenance expense 
35 Poel ee 
© Repairs--Performed domestic 
49 Repaire--Performed foreign 
5S Ingurance--Hull amd mechinery 
97 Ingurence--P. & 1 
99 Ingurance--Other 
60 Charter hire’ (p. 59) 
64 Other vesse) expense 
Total vesse) expense 
Port expense 
} 65 agency fees and commissions 
| 70 Wharfage and dockage 
| 79 Other port expenses 
| Cargo expense: 
| @0 Stevedoring 4,850,577 
| 69 Other cengo expense 
| Brokerage expense 
% Pretgnt , 159,636 
| 9 Passenger 15,178 
Other voyage expense 
95 Canal tolle Let i 


Other voyage expense “5 = ME. 


Total voyage expense m pci . a pa 10,19), 89 
Total vee! operating expense - 7 es debiiidaai 7 21,970, - 
Direct profit (or lose) from vessel operetions . - a ‘ 6 


1% separate vedse!l opefi‘ing statement must be submitted for operations of freighters and of combination passenger and freight vessels 
@n¢ for each route seryed by the company. In instances where versels subsidised under titel VI of the Merchant Marine act, 1936, are operated 


on the eame route vith unsubsitized veesels, separate statements must also be eubaitted. 
* Separate veose) operating statements must be submitted covering vessels chartered to and from othere--such operations t te in- 


elated On wtatements covering vessels ownet and operated by the respondent. Exclude “off hire’*periods from number of voyage days. 
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wumber of freight payable tone of cargo carried 79,f03 | Ostia | a) 


eR 
See reat ane aka 
Ql Preight—Poreign ip O 3 ° 92 & 12 286, 79. 
OS * —-Constrise ent interscestal RT ile eet lad ee 
os | 2h539 | 2s 6 OO UT Cod 
a s —Coastwise end interccastal 

LS United States mil—Poreign 

16 f ® " —Coastwise and iaterccastal 
17 Foreign mil 

19 44 valores 

20 Garter reveuss* (p. 39) 

‘24 Other voyage revenue 

‘Total vessel operating revenue 
(700) Qpereting expense—Terminated voyages: 
Veasel expense: 
Ol wages 
08 Payroll taxes 
09 Comtributions - Welfare plane 

10 Subsistence - domestic § 4 Poreign 

w nastota «acne 6 100,558 | ene 7 — 


25 Other saintenance expense 





| other voyage expense: 
99 Canal tolls tl 


9 Other voyage expense e es — cement tet ee 





Total voyage expense 
Total vessel operating expense 
Direct profit (cr loss) from weasel operations 


* A separate vessel operating statement must be submitted for operations of freighters and of combinetion passenger and freight vessels 
eat for each rowte seryed by the company, In inetances vhere vessels eubeidised under titel VI of the Merchant Marine Act, 1996, are operated 
om (hg vane route with uneubsidised Noatole, coparete statements must aleo be submitted. 


Separete veose] opereting statements be submitted covering vessels chartered to and from othera--such operations te in 
eluded op etatements covering vessels owned and operated by the respondent. Exclude “ect Bize""pariate fun aauae of waynes. Gene 
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Mews cf eopuncer DE. 
SCHEDULE 3003. STA’ 


Service and type of weeeet! 2 (Other) All Vessels - | Freighters = Subject to — 


wanber of voyage terminations uber ot eanmien miles traveled 
pusber of: Voyage days reo aiaaaag ~~ Days in port___2,173_ 
wusber of Passengers Carried: award 


Ee 
Cabin class lk nantsieertemeeien 
Second clase 
Tourist clase 





Baber of freight paysble tone of cargo carried wnandie 


(600) Operating revenue—-Terminated voyages: 
iy Oa iit ee 
os * -Coastwiee and intercoastal 
08 Pessonger—-Poretgn 7 
uv © ~-Cometwiee and intercoastel 
15 United States Mail—Poreign ere ae 
“ . ° " ~-Coastwise and interccastal _ 
De 
19 4 velores 
20 Charter revenue? (p. 59) 
24 Other voyage reverw? 

Total vesse] operating revenue 

(700) Operating expense—Terminated voyages: 
Vessel expense: 
Ol wages = 
08 Payroll taxes 
09 Contributions - Welfare plane de 
10 Subsistence - domestic § 559,730 Sis Foreign | = 
15 Stores, supp, & equip. - Domestic "iS BS ee 
25 Other aaintenance expense _ 
CO is cack ciple eee os 
40 Repaire--Performed Gomestic - 
49 Repaire--Perforeed foreigs en ee are 
55 Ineurence--@ill end aechinery 


























65 Agency fees and commissions — 
7 Wharfage and dockage 
‘79 Other port expenses 


| Cargo expense: 


© Stevedoring ai 
69 Other cargo expense 


| Brokerage expense ; 


© Pretgnt Z 
99 Passenger 


| Other voyage expense: 


95 Canal tolle 
99 Other voyage expmee 


Total voyage expense a ie 
Total vessel operating expense _ - _ om 


Direct profit (or loss) from vessel operations a 





\ A separate vessel operating statement gust be submitted for operations of freighters and of combination paseenger and freight vessels 
ad for each route seryed by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 


on ™ game route vith unsubsidised veasels, separate statements gust also be submitted, 
Separate veose| operating statements must be subaitted covering vessels chartered to and from othere--such operations be In- 
cluded on statements covering vessels ovtiéd and operated by thé respondent. Exelude “off hire**perfods from number of voyage s. 
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Service ant ype ot vesse, Route 2 (@ther) 
Wumber of voyage terminations — 
ember of: Voyage days 
lumber of Passengers Carried: 
Piret clase 
Cabin class 
I I hice 
Tourist clese 
Third clase 
Other classes 
Nie ttl ee ob i 
Mumber of freight payable tone of cargo carried 
(600) Operating revemue--Termina ted voyages: 
Ol Preight--Poreign non 
os ° —Cosstwise and intercoastal _ 
08 Passenger —Foreign nestle itil: 
12 ® ~-Coartwiee and intercceste) 
15 United States Mmil—foreig 
16 ° £ " --Coastwiee and intercoastal 
1? Foreign mil 
19 44 valores 
20 Charter revenue’ (p. 59) 
24 Other voyage revemwe 
Total vessel operating revenue 
(700) Operating expense—Terminsted voyages: 
Vessel expense: 
OL wages _ 
06 Payroll tazee = 
08 Contributions ~ ~ Welfare ' os 
10 Subsistence - domestic os 4 Foreign _ 
15. Stores, eupp.& equip. - Domestic ¢ 19,20 1es Poreign 
25 Other maintenance expense 
35 Puel - 
40 Repairs--Performed domestic 
49 Repaire—Performed foreign 
55 Ineurance--@ull and machinery 
5? ineurence--P. OT 








65 agency fees and commissions 
70 Wharfage and dockage 
79 Other port expenses 

Cargo expense: 
60 Stevedoring 
69 Other cargo expense 


| Brokerage expense: 


90 Freight 
93 Passenger 
Other voyage expense: 

93 Canal tolls 

79 Other voyage expense 
Totel voyage expense is 
Total vessel operating expense _ 
sorest profit ( or loss) from vessel 


opere tions 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


= 


206 


hie : 
2,779, 79h 


2055043 
696, 378 


11,376 


—— 22,87 


4 ___ 667,622. 


4 A separate veosel opereting statement gust be submitted for operations of freighters and of combination passenger and [freight vessels 


and for each route seryed by the company. in instances where vessels subsidised under 
on the same route with unsubsidised vessels, separate statements must also be submitted. 


tital Vl of the Merchant Marine Act, 


1936, are operated 


? Separate vesse! opereting statements must be submitted covering vessels chartered to and from others--such operations pee be in 
cluded on statements covering vessels owned and operateg by the respondent. Exclude “off hire"*periods from number of voyage ° 
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MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 5413 


“Schuouce soo Yam OPanATwe TATHRaNT 


FOR THB PERIOD Jan. 1, 1957 to Dec. 31, 1957 Not Subsidized 
or Subject te 


sitvice int type of vessel 'Koute 2 (Other) Chartered from U.S.M.A. ~ Freighters ~ l.ecapture 
fuser of voyage terminations 6 amber of nautical miles traveled 677,902 _ 
wumber of: Voyage days eudg 3S ___..__.. Days at cca ___ Z 
fusber of Passengers Carried : 

firet cless 8 - _ —— jeri 
Cabin clase. » oo - eels __ 2 
Second class sd 
fourtet class _ 

Thiré clase - : - - — + - + — — ——— 


; © 
"i 





cee Oe ee eg 
eStore 
| 9 1h0,586 | 9 10,600,385. 
3a) ae 


15 Dnited States Matl—Poreign = . 5,838 _ 19,38. 
“ + * ~Coastwise and intercoastal . alee ro ak ie atc 
1? foreign eit ae - 

19 4 velores : eed ocho ei ae 
20 Charter revenue? (p. 59) SS : > _— | = 
26 Other voyage revenue ee 
') Petal vesse) operating revenue 
(700) Qpereting expense--Terminated voyages: 
Vesse| expense: 
Ol wages ae 
06 Payroll taxes __ 
09 Contributions - Welfare plans + . o 
10 Subsistence ~ domeatic § 4O .1.35 14 Foreign 
15 Stores, supp. & equip. - Domestic dip), 269 24 roreign 
25 Other maintenance expense 
35 Pel eemeemecen anu 
40 Repairs--Performed domestic 
49 Repeire--Performed foreign 
35 Insurence--Mull and machinery 
3? Insurence--P. 81 “ 
59 Ingurance--Other siepeiees 
6 Charter hire’ (p. 59) 
64 Other vessel expense — 
‘Total veesel expense 
| Port expense: 
65 Agency fees and commissions 
7 Wharfage and dockage 
79 Other port expenses 
Cargo expense: 
& Stevedoring 

| 69 Other cargo expense 

| Brokerage erpense 

© Freight 

| 9 Passenger 

| Other voyage expense 

| 99 Canal tolle 

9 Other voyage expense 

Total voyage expense 
Total vesse! operating expense 


Swett see Pat a 21 eee 
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Direct profit (or loss) from vessel operations 


1 & seperate vespel operating statement must be submitted fur operations of freighters and of combination passenger and freight vessels 
and for each route seryed by the company. In instances where vessels subeidized wder tital VI of the Merchant Marine Act, 1936, are operated 
{> wg game route with unsubsidised vessels, separate statements mist alac be submitted. 
| Separate veose) operating statements must be submitted covering vessels chartered to and from others--such operations te in 
cluded on statements covering vessels owned and cperated by the reupondert. Exclude “off hire*"periods from number of voyage 's 
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Mumber of voyage terminations 


SCHEDULE 3002. VESSEL TING STATEMENT 


we ot mornin, _PACTETC FAR EAST LDS, DE. 
Jan, 1, 1957 to D 


Service and wre «f vessei' Route 2 (Itner) Chartered fram Others - Freighters - Subject to Re 
ener 








IN REGULATED INDUSTRIES 





to Dec, 3, 1957 
Not Subsidized @ 


umber of nautical miles traveled 186, 











Wilner Gf TOA pages tans Of eangs wepriet _ 
(600) Operating revenue--Terainated voyages: 


Ol Preight--Poreign 
o 


~-Coastviee and intercoastal 


08 Pessenger--Poreig 


! 

! 

a ” ~—Coastwiee and intercoaste! ae 
| 15 United States Mail--Foreign 

E 7 ene 

| 

| 

| 

| 


ESE CK CEE Bee ee ee ene | 












-Coastwise and ietercoastel _ 


we 
- 


17 Poreign mil 
19 Ad valores 
20 Charter revenue’ (p. 59) 
24 Other voyage revenue 
Total vessel operating revenue _ 
| (700) Opersting expense--Termina 
Vessel expense: 
| Ol) Wages ots ‘* lhc 
O08 Payroll taxes one sastemmaiates 
| 08 contributions - Melfare plans oe 
10 Subsistence - domestic § 86, 590 14 Foreign 
| 15 Stores, supp. & equip. - Domestic 993,2 272 24 Poreign 
| 25 Other maintenance expense 
POE edi etilieed _ 
40 Repsire--Performed domestic 
49 Repaire--Performed foreign 
| 55 Ineurence--iyll and eachinery 
| 37 Inqurance--P. & 1 conta 
| 








voyages: 


3° Ingurence--Other 
© Charter hire® (p. 99) _ 
| 64 Other vessel expense puemntaie 
Total veesel expense ® 
Port expense 
65 agency fees and c.mmiseions 
‘70 wWharfage end dockage 
79 Other port expenses 
Cargo expense: 
80 Stevedoring 
69 Other cargo expense 
Brokerage expense 
~ 90 Freight 
Si 93 Passenger 
d2 ther voyage expense 
95 Canal tolls 


GESESSIESESK SE SPER VIRSCKSKRRS 





99 O\ner voyage expense 








33 | Total voyage expense 
xs | Total vessel operating expense 
57 Direct. profit (or loss) from vessel operations 






Wumber of; Voyage days OB __ Days at sea Daye in port ’ “ 
Wumber of Passengers Carried: Se 
Firet class ce we one ode adie 7 a e 

| Cabin clase CY SANE de SA RELL : _ 2B | —_ ~~ 
Second clase : ee ——, —— ot os +4 1 
Tourist class = penenneeine aes ~—rsanl “a 

| Third clase —_ = ees ——| a 
Other classes sietienaidneiai ti athteat + ieal 

| — ean a arn aereTC S AS E SY ER 


' A separate veose| opersting statement gust be submittec for operations of freighters and of combination passenger and freight vessels 
| end for each rowte seryed by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
on the same route with uneubsidised vessels, separate statements gust also be submitted. 

* Separnte veose) operating statementa must be subeitted covering vessels chartered to and from othere--such operetions 
cluded on statements covering vessels owned and cpereted by the respondent. 


Beal 
{ea aa 





584,521 | » 586,868 |b 5.18.49 


L242 2,377 






a | 
8 596 a 
L gin 35.990 | s 592,172 | s 614,705 | 9 5. 912,97 





245.260 


1,324,274 


PETETTTT TTT. 


21,626 





, 20a Shd. 


be in 
Exclude “off hire**periods from nusber of voyage 
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SCHEDULE 4011. ROUTES O8 SERVICES 


Describe the rewtes served by the respondent, showing line same each. Uf respondent is act engaged in vessel operations, deverity 
and lietag porte of cali m sequence Show each service separetely, eature of business 
indicating frequeacy of sailings and oumber of vessels employed in 
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SCHEDULE 4012, OPERATING-DIFFERENTIAL SUBSIDY (ACCOUNT 625) 


(a) 


Ramer of vovees__ 3 unter of 


Wages-Officers and crew 


yage days is eh 





1 

2 

; Subsistence-Officers an¢ rew 

‘ Stores, Supplies ane fquipment 
’ Maintenance (upkeep repei-s 
‘ Ingurence-Mal) and Machinery neteetetein 
7 Aneurance -P4! — 
’ 

° 


. a ae 
u —_—__— — 
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ial 
Lame | Aocoem: | oe 
he 
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‘ASSET SIDS cumenaTIs GUUS. 
font perteising te Gomeres a lgewe Genet secowmte te Lhe Gmifere Bre iow of cecqunte [qn Maritime Carriere The autrins 0 Cae talent 


(a) 


1, CURRENT ASSETS 
Cash 
| sans) | Special Cash Deposits (p- 10) 
| (220)___} mrketadle Securities (p. 11) 
Motes Receivable (p- 12) 
T (44m) | Motes and Accounts Receivable—Related Companies (p. 13) 
Accounts Receivable (p. 14) (Less:Ammunt to be deposited in Capital /Special Reserve Funds) 


[ (27) _| Inventories (p-25) 
Other Current Assets (p. 10) 
Total Currest Assets 
Less: Reserve for Doubtful Notes and Accounts Receivable 
Total Currest Assets after Reserves 





Capital Reserve. Runt ( 
Special Reserve Pund (p- 17) 
Construction Reserve Fund (p- 17) 


‘ Seourities of Related Companies (p. 22, 23) 
| (320) _| Non-current Receivables—Aeletec Companies (p. 13) 


Less: Reserve for Revaluation of lnvestaents 
Total Investments after Revaluation 


(p- 30, 31) Less: Reserve for Amortisation and 
7 Floating Equipment (p. 32) 

(p- 33) Less: Reserve for Amortisation end Depreciation 

Property and Equipment (p. 32) 

(p- 33) Less; Reserve for Amortisation and Depreciation 

Other Shipping Property and Equipment (p- 32) 

(p. 33) Lees: Reserve for Amortisation end Depreciation 
| (333) __} Mon-Shipping Property and Equipment (p- 32) 

(p- 33) less: Reserve for Amortisation and Depreciation wy 
| (399) _| Construetion Work in Progress (p. 32) ‘ [ee = 
| otek Property and Equipment After Reserve us fobs 18) 29 eT 


acai 
b73 1795 | | 298) 790 
[ (362) _} Spare Parts (. 3) [7 ufo] | 5) 


AS | 26s 
Notes and Accounts Receivable from Officers and Buplayees (p- 35) Re ee 
Interest Accruals for Deposit in Statutory Reserve Puxis 
Deferres Operating-Differential Subsidy Receivable (p._ 25) 
308 Other Non-Current Notes and Accounts Receivable (p. 35) 
| (374) Miscellaneous Other Assets (p. 36) 
Total Other Assets 
Lese: Reserve for Doubtful Notes and Accounts Receivable 
Total Other Assets after Reserves 


aT TPL FPL) PPL Peery 


, cnenslesietinentinall 

re 65 Dae eee he ona 
pes 00 | 265/00 
|__| Nore] 
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SCHEDULE 2001 Name of R 














es 9 ene een 
saonit be com ieteet *)th (hose tm Uke sapportiag actedeics on the gages 
comm (b>) All contra eerries Mereander should be is red inh or imdtented By agprepriate symbol ent footecte 








foiled 1 = a 
Item Balance «t close Balance a! vegianing Line 
— = ; : ot gyries ries | Ro. 












1X. CURRENT LIABILITIES 
fotes Payable (p. 38) ee 


totes and Accounts Payetie - related companies (p. 3) eas ald 

Aecounts Payable (p. 40) ? 4,900 5)3, 3/37 : 

Other Current Liabilities (p. 41) [ieee 

Wissel laneous Reserves for Unrecorded Liabilities (p. 41) 000 | _ 1788/5371 1 

Long-Tere Debt - (due within one year) 

Mortgage Hotes - Maritime Administration (p. 42, 43)! — BOO ? 

Mortgage Bonds and Debentures (p. 44, 45) od bit hee Rees 8 

other Long-Term Debt (p- 42, 43)? =e ee ee oe - 
fotel Long-Term debt. (due within one | __69) 860; «1697 860) 0 


[or cme sues feo 20) 5998) 628 
J 








ow re Ne 





S \3 |6 










SS AND DEPOSITS 








Unterminated Voyage Revenue (p. 16) 
Less: - Unterminated Voyage Expenses (p. 16) 


XII. LOMO TERM DEBT (due after one year) 


Mortgage Notes - Maritime Administration (p. 42, 43) 















Non-Current Notes and Accounts Payeble - Officers and Employees (p. 47) 
Recaptureble Profits - Maritime Administration (p. 25 
Llaneous Other Liabilities (p. 48) 
Total Other Liabilities 














Premium on Funded Debt (p. 49) 
Miscellaneous Deferred Credits (p. 49) 







Reserve far Repairs (p. 49) 
Reserve for Ineurance (p. 49) 

Reserve for Pensions and Welfare (p. 49) 
Miscellaneous Operating Reserves (p. 49) 
Total Operating Reserves 




















Issued and Outstanding (p. 50) 
Subscribed (p. 50) 

Less: - Discount on Capital Stock (p. 50) 
Total Capital Stock 










Capital Surplus (p. 52, 53) 
Appreciation Surplus (p. 52, 53) 
Barned Surplus or (deficit); 


Appropriated (p. 52, 53) 
Unappropriated (p. 52, 53) 
Total Surplus 


Totel Net Worth 
TOTAL LIABILITIES AND CAPITAL 
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—___._PACTEIC_FAR BAST. LIMR, Tm, 
Meme of Reepomden | 


SX HEDULE 3000 (NCOME STATEMENT 


Por the Period__ January 1, 19 S6_to_ December 3), 19 56_ 





(600-670) Weter-Line Operating Revenue (p. 57) 
(700-968) Water-Line Operating Expense (p. 57) 
Qrose Profit ap(loss) from shipping operations 


Tl. OTHER INCOME 


(675) Interest Income (p. 68) 

(685) Dividend Income (p. 66) 

(690) Miscellaneous Other Income (p. 68) 

(691) Melease of premium on Long-term Dedt 
Total other income 


TIL. OTHER DEDUCTIONS FROM INCOME 


(960) Interest Expense (p. 67) 
(970) Amortisation of Deferred Charges (p. 67) 
(975) Doubtful Notes and Accounts Receivable 
(979) Miscellaneous Deductions from Income (p. 67) 
Total Other Deductions from Income 
Met Profit or (loss) from shipping operations 


ee 


TV. NON-SHIPPING OPERATIONS 


(695) Income from Non-shipping Operations (p. 69) 
(995) Expense of Non-shipping Operations (p. 69) 

Grose Profit or (loses) from Non-shipping Operations 
(995) Overhead Expense of Won-ehipping Operations (p. 69) 
(996) Depreciation Non-shipping Property and Equipment 

Total Expenses 
Met Profit or (loss) from Non-shipping Operations 
Wet Profit or (loss) before provision for Federal Income Taxes 


| a} 76s 
($99) Provisicn for Pederei income Tame 0000 
Ce ee ne mencenpensntaetetaemaeociarlll 


Net Profit or (lose) after Taxes 
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SCHEDULE 3001. Pare Lam OneRATOO RET ENON oat rR TATE 
por (es revies _dammaxy 1, 1:Shw December 349% 


: —_ 
Sen pees he 
te) > 


SHIPPING OPERATIONS 
Terminated voyage results (p. 36) 
Inactive veasels expense (p. 61) 
Collections from and contributions te pools. 
profit or (loes) from vessel operations before 
Operating-differential eubsiay (p. 79) 
or (loss) fram vessel operetions after eubsi¢y 


5-875 Tog and Lighter operations (p. 66) 
40-885 Other abipping operations (p. 6) 
~~ Agemey fees, commissions, and brokerage earned (p. 62) 
nm Interdeparteental credits for services and facilities (p. 61) 
@ross profit or (loss) from shipping operations before 
overhead, amortisation and depreciation 


SECR RB eww ewe une 


PSseus 


Depreciation-other floating equipment 
Depreciation-terminal property and equipment 
Depreciation-other shipping property end equipaant 
Pry Total weter-line operating revenue and erpenses 
@ (less) from shipping operetions 


poe ae) 
bd eee ae 


17) 

Ae) ||| a oe 
| 23] ofS! 4 

2 ES err oes ee ee 


aad 
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Name of Searor dent _ waa EAST ic, 
SCHEDULE 3002. vi ‘TING STAT 


FOR THE PERIOD Jans 2, 1956 vo Dec. 31, 1956 
resins ert ome Pteade, Total - All Veseels All koutes - Freightors 


Number of voyage terminations neuen Wumber of nautical ailes traveled ____1, 888,825. 

Number of ; Voyage days —— ee — Days in port 

Wumber of Passengers Carried: | ____ Outward Intermed) : : 
Firet clese 
Cabin clase 
S@eond clase * anes - -+ o- 1 
Tourist clase J " it Reh. : 5 - 
Third clase 


Totel 2 1 & 
master of Grelght peyabio tens of,sangs carried. 
(€00) Operating revenue--Terminated voyages: ; 

Ol Preight--Porsigs 2 
0S * «= =-Comstwiee and intercoastel _ 
08 Passenger--Pore! gr 

2 © ~-Coastwise and intercvesta: —_ 

AS United States Meil—Poreigs 
16" * © s-Cosstwine and intercoastal 
17 Foreign asi) 
BD nck 
20 Charter revenue* (p. 59) 
24 Other voyage revenue 


Total vessel operating revenue 
(700) Operating expense--Terminated voyages: 


10 Subsistence = dometic $1,012,891 14 Foret 108 1,056,999 * 
15 Stores, supp. & equip. - Domestic ©..072, Levert —__ — : | 


35 Poel. 

40 Repaire--Performed domestic _ 

49 Repaire--Performed foreign 

$5 Inqurence--Mull and machinery _ 
57 Ingurance--P, & I 

59 Ineurance--Cther _ 

* © Charter hire’ (p. 99) 

64 Other vessel] expense 

Total vessel expense 

Port expense: 

65 Agency fees and commissions _ 
| 70 Wharfage and dockage 0 
79 Other port expenses 
Cargo expense: 

60 Stevedoring 
89 Other cargo expense 
| Brokerage expense: 

9 Freight 

93 Passenger 
Other voyage expense: 
95 Canal tolls ‘ 
9 Other voyage expense 

Total voyage expense ES 


Total vessel operating expense nung UaUERRNRnEiNpIEpEEannernneeT ceaiemgenemainettiaas 37,843,054. 


Direct profit (or loss) from vessel operations 2,192,208.) | 
saueneee rier 


+ | A seperate vessel operating statement gust be submitted for operations of freighters and of combination passenger and freight vessels 
and for eech route seryed by the company. In inetances vhere vessels subsidised under titel VI of the Merchant Marine Act, 1936, are opersted 
on the same route with unsubseidised vessels, separate statements must elec be submitted. 

Separate vessel operating stavemente aust be submitted covering veseels chartered to and from others--such operations ats ne be tn 
cluded on statements covering vessels owned and opereted by the respondent. Exclude “off hire"*periods from number of voyage 
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MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


wrvice ant type if veesel' 
amber of voyage terminations _ 
Wusber of; Voyage days 
wander of Passengers Carried: 
First class 





Sc riceneetnensigmremms 
Second clase 
Tourist clase 








15 United States Mail-—Porei@ 
ww . , " --Coastwise and interccastal 
17 Foreign mail 





19 ad valores 
20 Charter revenue* (p. 99) 
24 Other voyage revenue 00000 








OP Contributions ~- Welfare plane 200 
10 Subsistence - domestic $ 62 


i... aa, 


Fy BUS 
15 Stores, supp. & equip. a — thats 


25 Other maintenance expense . 
35 Poel al - 
4 Repaire--Performed domestic 





49 Repsire--Performed foreig, 
55 Ingurance--@ull and machinery 





57 Ingurence--P, &@T 





59 Ingurance--Other 

6 Charter hire” (p. —— 
64 Other vessel expense os 
. Total vessel expense _ 
Port expense: 

65 Agency fees and comiseions — 
70 Wharfage and dockage 

79 Other port expenses — 


9 Freight 
9 Passenger 


| Other voyage expense: 


95 Canal tolle 

9 Other voyage expense 
Totel voyage expense 
Total vessel operating expense _ ~ 
Direct profit (or loss) from veesel operations 


5423 


a eee veese] operating statement must be submitted for operations of freighters and of combination passenger and freight vessels 


amd for each route seryed by the 


om thy com same route with uneubsidised vessels, separate statements gust aleo be submitted. 
Separate vessel operating statements mst be submitted covering vessels chartered to and from others--such operations be in- 
Exclude “off hire*"periode from ousber of voyage fae 


cluded on statements covering vessels owned and operated by the respondent. 


Form F-1 Rev. 


company. In inetances where vessels eubeidised under tital VI of the Merchant Marine Act, 1936, are operated 
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SEEKER se seSSES SCE SCKRSSESSAREE KEKE BERYREGKESRABSSESEGCECR ES wows eunune 









Mame of Reepondent . 
SCMEDULE 3003. VEMEE DoatAT ON STATEMENT 
VOR THE PERIOD Jan. 1, 1956 to Dea. 31, 1956 
Service and type .{ vessel! Routes - Chartered from ).S.M.A. - Preighters 


umber of voyage terminations a _ Mumber of nautical miles trevelea 785,69) 
Number of: Voyage days 3,172 ‘ Rill 7 Daye in port _ 
Mumber of Passengers Carried: " 
Piret class 2 
Cabin class 
Second class 
Tourist clase 
ee 
Other classes 
Tot) 














fuer of freight payette tens of vargo ecerict 
(600) Operating revenue--Terminated voyages: 








I ee ee bh A eS 


- 











19 ad velores Geneon 

20 Charter revenue’ (p. 59) 

24 Other voyage revenue 
Total vessel opereting revenue 

(700) Qperating expense——Terminsted voyages: 

Vessel expense: 

S Op)... — 

O08 Payroll taxes . 

09 Contributions - Welfare plans 

10 Subsistence - domestic $399,292 4 foreign 13,74 

15 Stores, supp. & equip. oe tie ee 

25 Other mintenance expense SS 

35 Puel 




















i i ee ee Te Te ee Me ee ee es ee ee 





Totel vessel operating expense — oe ae ee ae nee ceaaenneetiaie 12,367,209. 


Direct profit (or loss) from vessel operations_ ss Swan ne 9_ 132i 
* A peparate vessel operating statement must be submitted for operations of freighters and of combination passenger and freight vessels 
and for each route seryed by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operate’ 
on tae seme route with unsubsidised vessels, separate statements must also be submitted. 
Separete veese] operating statements must be submitted covering vessels chartered to and from othere--such operations em be in 
cluded on statements covering veasels owned and operated by the respondent. Exclude “off hire*"perfode from number of voyage 
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a5 United Stetes Meil—Poreig 
1“ . . " ~<oastwise and interccastal 


17 Foreign =etl_ Sei 





19 4 velores 
20 Charter revenue” (p. 59) 0 





#4 Other voyage revemue 0000 
_) Pots vessel opereting revenue 
(700) Opersting expense—Teruinated voyages: 
Vessel expense: 
eee 
08 Payroll temes 0 ‘ 
0 Contributions -Welfere plans aaa 
10 Subsistence - domestic $ 86,250 ___ 14 Foreign 
15 Stores, supp. & equip. - Domestic $9,451, 24 Poreign 
25 Other seintenance expense - 
35 Puel a 
40 Repaire--Performed domestic 
49 Repaire—Performed foreign 
95 Insurence--Mull and machinery 
37 Ineurence--P. BT 
39 Ingurence--Other 
@ Charter hire” (p. 59) _ 
64 Other vessel expense 
Totel vessel expense 
Port expense. 
@5 Agency fees and commissions 


Total voyage expense 
Total vessel opersting expense S 
Direct profit (or lose) from vessel operations 


—__———. 3,886 9- 
——_—_—__——— © 526,912. 


| & peparate vesse) opereting statement must be submitted for operations of freightere and of combination passenger and freight vessels 
and for each route seryed ‘the company. In instances where vessels subsidized under titel VI of the Merchant Maripe Act, 1936, are operated 
oo me sem route vith idised veesele, separate statements aust eleo be submitted, 
Separate vesse| operating statements aust be submitted covering vessels chartered to and from othere--such operstions be in- 
cluded on statements covering vessels owned and opereted by the respondent. Exclude “off hire”*periods from oumber of voyage e 
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MONOPOLY PROBLEMS IN 


teams of Regpondent 
MRD Ud 3002 - 





REGULATED INDUSTRIES 


OR TEE PERIOD Jan. 1, 1956 te Dea. 31, 1956 
Subsidised 


Service and type of vessel. ‘Route 1 (29) 412 Yessele » 




















tinheb of freight pageble tens of cage carries 
(600) Operating revenue—Terminated voyages: 





“ - 
17 Foreign ail _ 
19 a4 velores 


20 Charter revenue’? (p. 59) 





(700) Operating expense—Terminsted voyages: 
Veese] erpense: 
01 wages ee 
08 Payroll taxes — 
09 Contributions - Welfare plane 





10 Subsistence - domestic $ 935,7hO 14 Poreign + 


15 Stores, supp. & equip. ~ Bemeetig Pogn se” 5. 
25 Other maintenance expense : a 





35 Puel 





40 Repeire--Performed domestic 
49 Repaire--Performed foreign 
55 Insurence--Mull ané machinery 





37 Ineurance--P. & I_ 





59 Ineurance--Cther 





© Charter hire’ (p. 59) 





64 Other vessel expense _ 
Total vessel expense 





Port expense: 

©5 agency fees and commissions — 
70 Wharfage and dockage 

79 Other port expenses 


Other voyage expense: 
95 Canal tolls . ia 
9 Other voyage expense 
Total voyage expense iii = 
Total vessel opereting expense _ i 





Direct pretts (or loss) from vessel operetions__ 





on same route with uneubsidised vessels, separate statements must also be submitted. 
te vessel opereting statements gust be submitted covering vessels chartered to and from othere—euch operations 


Separe 
cluded on statements covering vessels owned and operated by the respondent. 


be ine 
Exclude “off hire’*periods from mumber of voyage im 


Form F-1 Rev, 


*__ 2,131, fe 
» A separate vessel opereting statement gust be submitted for operations of freighters and of combination passenger and freight vessels 
tnd for each route seryed by the company. In Inetances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operstet 
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Service and type of vesse) - 
fuuaber of voyage terminations 64 Mamber of nautical ailes traveled 
fhunter of: Voyage Gays 
gumber of Passengers Cerried: 
firet class 
Cabin class 
Second clase 
Tourist class 
‘Third class 
Other clasees " 
a ners — - 
Weber of freight payedle tons of cargo carried 


Ri Lage 
Qh Preight--Poreign «ene. Ol) s 51.3,076 





* --Coastwise and intercoastal 


15 United States Mail--Foreign | ee 
s 6 ¥ " --Coastviee and intercoastal 
17 Poreign met) 
19 4 veloree 
20 Charter revenue” (p. 59) 
24 Other voyage revenue ~ 
Total vessel operating revenue 
(700) Operating expense——Terminated voyages: 
Veese) expense: 
Ol wages —— 
08 Payroll taxes aaiebee ial a 
@® Contributions ~ Welfare plans ceoeeae 
10 Sudsistence - domestic $527,349 —— 
15 Stores, supp. & equip. - Domestic $573,726.24 Poreign__ 
25 Other maintenance expense an ae 
35 Puel_ . aman 
40 Repaire--Performed domestic os 
49 Repaire—-Performed foreign 
35 Tngurence--Mull ané machinery 
57 Ingurence--P. & Te 





65 Agency fees and commissions 
‘7 Wharfage and dockage 

79 Other port expenses 

| cargo expense: 

60 Stevedoring 





WORK SEES SETH CK SCKEK SESE EES HE SERIE EBS ESE EE SRE Bee sere ewe! FG 


| 69 Other cargo © 
“Brokerage expense: 
| 90 Preignt 
9 Passenger 
| Other voyage expense: 
95 Canal tolls 
Other voyage expense 
Total voyage expense 
Total vessel operating expense 
Direct profit (or lose) from vessel operations 


‘A separate vessel opereting statement gust be submitted for operations of freightere and of combination passenger and freight vessels 
tat for each route seryed by the company. In Instances where veosels subsidized under tital VI of the Merchant Marine Act, 1936, are operated 
a = seme route with unsubeidised veesels, separate statements gust aleo be submitted. 

Separete veose| operating statements must be submitted covering vessels chartered to and from others--such operations pats be in- 


cluded on statements covering vessels owned and operated by the respondent. Exclude “off hire"*periods from number of voyage 


Form Fel Rev. 1/18/52 











5428 


Se esses es 


>esF 


PORES SEY KE KE BBESECERR ESSE TECK CEES ease un un-| FE! 


MONOPOLY 


Mame of Reepondent 
SCHEDULE 3003. V 


heed 


ne ~ 
2ebSB 22 


Wumber of voyage termina: fons 
Number of: Voyage days 
Wunder of Passengers Carried: 
First class 
Cabin clase 
Second class 
Tourist clees 
Third clese 
Other classes 
Totel . 
Muaber of freight payebdle tons of cargo carried 
(600) Operating revenue--Termineted voyages: 
OL Preight--Poreign 
os " —Goastwise and intercoagtel _ 
08 Passenger--Poreign 
a2 - --Coastwise and intercoaste! 
15 United States Meil--Poreign 
le ° = " =——Coastvise and tnterecastal 
i? Poreign asi! 
19 ad valores : - 
20 Charter revenue? (p. 59) 
24 Other voyage revenue - 
Totel vessel opereting revenue 
(700) Operating expense—Terminated voyages: 
Vessel expense: 
01 wages ree 
08 Payroll taxes — 
09 Contributions ~- Welfere plans 
10 Subsistence ~ domestic $ 16 Foreign 
15 Stores, supp. & equip. - Domestic 93h) ,689 Foreign 
25 Other maintenance expense 
35 Puel oa ee 
40 Repairs--Performed Sasuevee. 
49 Repeire--Performed foreign 
55 Insurence--Mull end machinery 
37 Ingurance--P. & T 
59 Ingurence--Other 
60 Charter hire” (p. 59) 
64 Other vessel expense 
Total veese) expense 
Port expense: 
65 Agency fees and commissions 
70 Wharfage and dockage 
79 Other port expenses 
Cargo expense 
| 60 Stevedoring 
69 Other cargo expense 
| Brokerage expense: 
% Preight 
93 Passenger 
Other voyage expense: 
95 Canal tolls 
99 Other voyage expense 
} Total voyage expense 
/ Total veasse! operating expense 





Direct profit (or lose) from vessel operations 


' A seperate veose) operating statement must be submitted 
and for each route seryed by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are opereted 
on ag same route with unsubeidised vessels, separate statements mist also be submitted. 


* Seperate vessel opersting statements must be submitted « 


PROBLEMS IN 


_ Days at see 955 





REGULATED INDUSTRIES 


IK, 
OPERATING STA 


POR THE PemmOD Jen, 1, 1956 to Dec. 31, 1956 
‘oute 1 (29) Chertered from U.S.M.a. - Freightere-Subject to Resastere 
612,398 _ 


Subsidised and/or 


Wumber of nautics] miles traveled _ 


~ page tu port 


Tntermediate Inward 


ae 


4 
4 
t 


5 -94256 8571 s 
$3,776! 
Bat 


for operations of freightere and of combination passenger and freight vessels 


vering vessels chartered to and from othere--such operstions be in- 


cluded om statements covering vessels owned and operated by the respondent. Exclude “off hire""periods from number of voyage 
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“Sonesita a VOR Setar A 
SCHEDULE 3003. V OPERATING STA’ 
FOR THE PERIOD Jan. 1, 1956 to Dee, 31, 1956 
Subsidised end/or 


Service and type cf vessel!’ Route 1 (29) to Recapture 
42 Wunber of nautical miles traveled : 


ain CO eee PAYS in port 


First clase 
Cabin clase 
Second clase 
Touriet clase 
Third clase 
Other classes = 
ful a leer EEE 
ember of freight payable tons of cargo carried 
(600) Operating revenue--Terminated voyages: 
@ Preight—-Poreign satiated Racine 
6% jj" -Coastwise and intercoastel 
8 Passenger——Poreign 00 
uw s ~-Coastwiese and intercoastal 
15 United States Mail--Poreig 
we . ° " ~-Coastwise and intercoastal _ 
oY | 
19 4 veloree ; 2 a 
20 Charter revenue’ (p. 59) r Tai aienttiidieedat dt catnnene saal steaeneaimelll ad 
24 Other voyage revenue : Laos Z 52 | 2 
Total Vessel operating revenue = ig 3,604,098) s 316,647) ¢ 170,722) sh 094, 057 
(700) Operating expense—Terminated voyages: 
Vesse] expense: 
OL wages 
8 Payroll taxes __ 
© Contributions - Welfare plane _ 
10 Subsistence - domestic $ 79,579 14 Foreign 
15 Stores, supp. & equip. - Domestic $66, 5/1 24 roreign 
25 Other maintenance expense oie - 





65 Agency fees and commissions 
‘70 Wharfage and dockage 
79 Other port expenses 
Cargo expense: 
@© Stevedoring 
9 Other cargo expense 
Brokerage expense: 
90 Preight 
93 Passenger 
Other voyage expense: 
9 Canal tolle 
9 Other voyage expense ‘ 
Total voyage expense . ] »1k7,006 
Total vesse] operating expense _ een 3,614,097 
Direct profit (or loss) from vessel operations oe » Se #80 340 
‘ A separate vessel opereting statement must be submitted for operations of freighters and of combinetion passenger and freight veesele 
and for each route seryed by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1996, are operated 
@m the same route vith unsubseidised vessels, separate statements gust slso be submitted. 


. Separate vesse| operating statements gust be submitted covering vessels chartered to and from others--such operetions pat be in- 
cluded on statements covering vessels owned and operated by the respondent. Exclude “off hire"*periods from mumber of voyage . 


Form F-1 Rev. 1/18/52 











5430 















wrvice ant tye [ veneer. 
Number of voyage ter@inations 
Number of; Voyage days _ 
Wumber of Passengers Carried 

Piret class 

Cabin class 

Second class 

Tourist class 

Third clase 

Other classes 


Tote! _ 


~ ho8 


(600) Operating revenue--Terminated voyages: 
Ol Preight--Poreign adamantane: 
05 " ——Goastviee and Intercoastal 

| 08 Passenger--Poreign 

a ” 


SEGRE CRE Se wwe un un 





~Coastvise and intereseatel _ 







ashen of freight payable tons of cargo carries ene 


wane of Respondent 
SCHEDULE 3003. 
FOR THE PERIOD Jan, 1, 195 to Dec. 31, 1956 


Route 1 (7) Chartered from U.5.N.A. - Preighters_ 
eaten 


TING STA 


Wusber of nautical alles traveled 


_ Daye at eee é sie 





Days in port 
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ee cubtetdieed ep 
































08 Payroll taxes waa 
O Contributions - Welfare plans 


10 Subsistence - Gomectic $ 51,182 
15 Stores, supp, & equip. 


25 Other seintenance expense 
| 35 Poet 


i re 


+ Domestic 52,272 % foreign 


Soneanantinmenaelaeagieiies 





40 Repaire--Perforued domestic - 
| 49 Repaire--Performed foreign 








35 Ineurence--Mull and aechinery 

97 Ingurence--P. @ T 

59 Ingurence--Other om — 

60 Charter hire® (p. 59) _ 

0 Other veese! expense 
Total veesel expense 

*| Port expense: 

65 Agency fees and commissions 

70 Wharfage and dockage 


FSCGCeS8esese eee esss 













4s 79 Other port expenses 

© | Cargo expense: 

0” © Stevedoring < o 
a 89 Other cargo expense 

“9 Brokerage expense 





x” % Freight 

1 9) Passenger 

Se Other voyage expense 

33 95 Canal tolle 

Other voyage expense 
Total voyage expense 
Total veesel opersting expense 
Direct profit (or icse' 








from vessel operations 





and for each route seryed by the company. 
on mg 


cluded 





Seperate vesse: 
m etatenents covertr 




















__LBe 


Eacluse 


Form F-1 


Rev. 


“off hire’*periods from number of voyage 








1 | 15 United States mail--Poreig - gene ei entcebaiere: 

19 { “ue ° " =-Coastwiee and interccastal ieee 4 Gitlin a 

2 17 Foreign mail heel area aepanaiipaneiseeens = = 

2 19 ad valores S idinene otenanieesaenaill > - - 

2 20 Charter revenue? (p. 59) ~ ees —boaenes mentee : 

23° | 26 Other voynge reveps 20) 

24 Total veusel operating revenue __ [9 3,873,903) ¢ Es = a lh rh 
25 | (700) Operating expense—Terminated voyages: 

26 Veese) expense; 

27 OL wages ee peasant 2 a ® 418,636 


‘0 30,622) 
| & seperate vesse) operating statement gust be submitted for operations of freighters and of combination passenger and freight vessels 

In inetances where vessels subsidised under titel VI of the Merchant Marine Act, 
same route with sneubeidieed vessels, separate statements gust leo be subeitied. 
prreting statements must be submitted covering vessels chartered to and from othere--such operations 
« vYesoels owned and operated by the recpondent 


19%, are operstet 


be in 


L/18/s2 


a3 


. 





Cz BSE MHEBSBARBRIS SKE SSSSSESCESCREGe ese vwev 
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26 
Mame of Respondent 
- CCHRDULE 3008. VEMEL OPGRATOR STATEMERT 
tise FOR THE PERIOD Jan, 1, 1956 to Dec. 31, 1956 
we Not Subsidised or 
o 5 i . ° soute 2 (Other) All Vessels - Freighters -Subject to Recapture 
wusber of voynge terminations > -._—___.._ Nusiber of nautical siles treveled te a Pad 
punter of; Voyage days 270° Days in port 67 
wuaber of Passengers Carried: nwar’ 
Piret class 
Cabin clase 
Seound class =a 
Tourist cless 
Third cless , wt a 
Other classes eR — 2 
fotel ge ee 


Waster of freight payebdle tons of cargo carried  _ 
(600) Operating revenue--Terminated voyages: 


















OL Preight--Poreign aediiepeataied penevemesndiiisiiiites 
6 “ -Coastvise and intercoastal 

08 Pasconger--Poreign Seniasananiaieomaaalaneargs 
we ~-Cosstwise and intercoasta) 

15 United States Mail—PForeign : wn th 

we °° » " --Coastwise and intercoastal 

1? Poreign m1! - ‘ costae 


9a valores a — - 
20 Charter revenue’? (p. 59) = = == 
24 Other voyage revenue - 
Total vessel operating revenue - 
(700) Operating expense--Terminated voyages: 








SSRSIE SES MHEseBSRIIRsS Ges sseseseeEschRess. ene uevcn 





Vesse] expense: 
a a oe é ee” Re 261,562 
06 Payroll taxee a oman __8,839 
09 Contributions - Welfare plane = eS 
10 Subsistence - domestic § 25,969 16 Foreign 6-9 900 eee 
15 Stores, supp, & equip. - Domestic $18,155 24 roreign - i 
25 Other aaintenance expense : : : __ 5,15) 
ee eee «2 = re =e __137,0h2 
40 Repairs--Performed domestic : — Seer n ae ~ _kS,997 
é 49 Repaire--Performed foreign ‘ Po EOI SOOO Pim aggene A 
35 Ineurance--Hull and machinery = z __38,605 
97 Insurance--P. & T S < ato : — —__i a. 
59 Ingurence--Other = Pati aa See 
| 60 Charter hire? (p. 59) = ener . = —_—167, 218 
| © Other vessel expense _ - oun 
4 Total vessel expense — . 768,075 
@ | Port expense: 
43 | 65 agency fees and commissions ‘ 15,993 
& | 70 Wharfage and dockage 1,523 


“ | 79 Other port expenses 7 19,835 _ 37,351 
4% | Cargo expense: 

4 | © Stevedoring 66,195 

4 89 Other cargo expense 59,05) 125,546 
49 | Brokerage expense: 

© | 9 Preight 16,634 

SL | 93 Passenger 

52 | Other voyage expense: 
3) | 95 Canal tolls 


| 99 Other voyage expense 5,098 5,098 





3 Total voyage expense 18h,629 

% Total vessel operating expense 952,70 

” Direct profit (or loss) from veasel operations vee 
"A separate vessel Operating statement must be submitted for operations of freighters and of combination passenger and freight vessels 


and for each route eeryed by the company. In instances where vecsels subsidized under tital VI of the Merchant Marine Act, 1936, are opersted 


on the seme route with uneubsidised vessels, separate statements gust alen be submitted. 
| : Separate vessel operating statements mist be submitted covering vessels chartered to and from othere--such operations met ww in- 
cluded on statements covering vessels owned «:d operated by the respondent. Exclude “off hire™*periods from number of voyage days. 


Form F-1 Rev. 1/18/52 
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Mame of Aespandent FAR EAST LINE, INC. 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 


FOR THE PERIOD Jan. 1, 1956 to Dec. 31, 1956 
Not Subsidized or 
Servive ant tyne ¢omseel’ Romte 2 (Other) Chartered from l.S.M.A.-FreighterseSubject to | 
ins 42,82 __ 


Wumber of voyage terminations umber of nautical miles treveled 
Number of : Voyage days 2a - ye wt cre 
Number of Passengers Carried: 

Firet clase 

Cabin clase 

Second clase 

Touriet cless 

Third clases 

Other classes 

Total - 

Waiter of freight payable tons of cargo usted 
(600) Operating reverue--Termineted voyages: 

Ol Preight--Poreign 

os * -Cosstwise and intercoastal 
| 08 Passenger--Poreign 
2 . ~-Coastvise and intercoasta! 
15 United States Mail--Poreign 
16 ” ¥ * ~-Cosstwise and intercoastal 
17 Foreign mil 
19 ad valores 
20 Charter revenue’ (p. 59) 
24 Other voyage revenue 

Total vessel operating revenue 
| (700) Operating expense--Terminated voyages: 
| Vessel expense: 
Ol Wages aa - - RSS s 
| 08 Payroll taxa eee os er 
| 09 Contributions - Welfare plans is aiueeiictaiae — 
| 10 Subsistence ~ domestic $19,298 ___14 Foreign _ ETS Pp 
15 Stores, supp. & equip. = emote 0,252 24 eter _—_ ee sino 


25 Other aeintenance expense ee - ean 


ret en — 14, 901 























































































Repeire—Perteries Ganeette “ome. _ monoapeieal 
Repaire--Performed foreig Son conn 
Ingurence--Hfull and machinery ee renaanaes ___26, 526 
Ingurence--P. & I ee ES 5 seen 





Ingurance--Other oe 


Charter hire” (p. 59) 


—— : le 
| Total vessel expense eee cate . sialon 589,29). 






FSsyesss 















| Port expense: 
| 65 Agency fees and commissions Se oe 10,290. 
70 Vnarfage and dockage aa nailer Bol, 
79 Other port expenses = . ennai: / 22,887 
Cargo expense: 
60 Stevedoring. : 12,020 | 





69 Other cargo expense tight. 39,258 
Brokerage expense: 

9 Freight 15,726 

93 Passenger _ -_ 
Other voyage expense: 
95 Canal tolle 
9 Other voyage expense 

Total voyage expense 

Totel vessel operating expense 


Direct profit (or loss) from vessel operetions __ - $5,542 







15,726 

























| A separate vesse] opereting statement gust de submitted fur operations af freighters and of combination passenger and freight vessels 
and for each route seryed by the company. In inetances where vessels subsidised under tital VI of the Merchant Marine Act, 1936, are operated 
‘= he same route with uneubeidized vessels, separate statements must also be sibmitted. 
Separete vesse) pereting statements must be submitted covering vesee! hartered to and from othere--such operations be ine 
| cluded on statements covering vessels owned and operated by the respondent. Exciude “off hire”"perioda from number of voyage pa 
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Name of Respondent PACIFIC PAR EAST LINE, INC. 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 


we FOR THE PERIOD Jan, 1, 1956 to Jec. 31, 1956 
= ‘ot Subsidisei o: 
. "> sete 2 (Chbex) Chartered from Otiers - freighters Subject to “eca, ‘ire 
aber of voyage terminations 1 sedi _ Wumber of nautical miles treveled 11,7k3 
wuaber of: Voyage days Lg * —- Daye st ose a = ~ 
Number of Passengers Carried: 
firet clase > - . gunmen 
Gadin clase _ “ 
Second class shila 
fouriet class a oon 
Third class . - 
Other classes ‘ 
fowl. i 
puter of freight paysble tons of cargo carried 
(600) Qyerating revenue--Terminated voyages: 


* ot we 












OL Freight--Poreign sii s 310,976) ,* ugh37) 35,413 
 j%* -—Coastwise and intercosstal ” a 4 oneal panes ment - 

08 Passenger--Poreign . 4028S) ____.| ___._ fies ST 
ws ~Coastwise and intercoastel oe deena nied S35 iS =e. 

15 United States Matl--Foreign 380 | Basta } 5a?"* 


i” * . * -Coastwise and intercoastal 
1? Poreign mil 
19 a¢ velores = ocicieal i 
20 Charter revenue? (p. 99) 00 
24 Other voyage revenue Je 
Total vesse] opereting revenue 
(700) Operating expense--Terminsted voyages: 


Beret eee Titi 


Wease| expense: 
wae - = _ & 53,076 
08 Payroll taxee a . niemnidereat 1,599 
09 Contributions - Welfare plans = 3,588 
20 Subsistence - domestic € 6,671 14 Foreign a 2u5 = 6,916 * 
19 Stores, supp. & equip. - Domestic $ 7,923 24 Foreign - a 1,923 


25 Other maintenance expense ial bi teins = = = — 


4,032 
39 Peel a ee —— 
“1,750 


40 Repairs--Performed domestic sal Ssunseusnelbbenseitiditnanetsiibaininng thc aiealidiscadiaciadiahs tall 
49 Repaire--Performed foreign dunenenn Diliman omnes ata aes 
$5 Ineurence--fhull and meohinery ‘ a Th ellie , _____.12,029 
9? tewerenee--P. & Tk ee =o~tiiantidiaieaiaa 5,471 
39 Ingurance--Other 7’ bs pee 33 tS AS ee 


© Charter hire’ (p. 59) — a a — 
64 Other vesee! expense . “ pettitnmenees - —esnag le 


Total veesel expense I 


—  — —  —— 


178,844 


SGCRSCRESSIHEKE SOE SVRI REESE SSES ECR EREBS ewe urn. 





Port expense: 
| 65 agency fees and commissions * s S. 703 
70 Wharfage and dockage 719 
| 79 Other port expenses a fe Oh2.. 1h, 6h 
Cargo expense: 
4 | 8 Stevedoring 5,475 
a 69 Other cargo expense mnie 31,813 86,288 
oe | Brokerage expense - 
0 | 9% Pretgnt 908 
a i 9 Passenger —_— 908 
2 | Other voysge expense 
3 | Canal tolls 


% | 99 Other voynge expense contendig Ames ~ —d»S02 

8 Total voyage expense “= on amanegpmpateati = _— _ 103,562 
“ Total vessel operating expense ‘ _ aint — —— — 282,406 
” 


} 
Direct profit (or lose) from veasel operations ‘ oauieeeciedmieen = va ob AS) 


' A separate vessel operatiag statement gust be submitted for perations of freighters and of combination passenger and freight vessels 
end for each route seryed by the compeny tized under tital VI of the Merchant Marine Act, 193, are operated 
on the same route with unsubsidized veswe.s, se; t 

* separate ves« Ling statements m v to and from othere--such operations gust not be in- 
cluded on statenents vering vessels owned and operated by the respondent. Exclude re""perioda from wumber of voyage days. 








voring vessel 
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SCHEDULE 3020, OVERHEAD (ACCOUNTS 900-955) 


ADMINISTRATIVE AND GENERAL EXPENSE 
Salaries of Officers 


Wages of Employees : ead 
Legal and Accounting fees and Expenses 
Rent, Heat, Light and Power 
Communication Expenses — 
Office Supplies, Stationery and Printing 
Membership Dues and Subscriptions _ 
Entertaining ané Solicitation site 
Traveling Expenses neta 
Ingurance and Bond Premiums 
Pensions and Relief 
Postage 


Maintenance of Office Bul ding anc Iquipeest 
Miscellaneouss aaa 
Administrative end General Euperse 
Management and Operating Commissions 

I en 
Taxes--aisceliancous (p. 7) 
(Lines 25, 16, 17, and 18) Total 


SCHEDULE 3021. AGENCY FEES 


—— 


——$$ —— 


' 


J 


Home of fice 
(>) 


- — 2,802. 


ane 


Bg) | 


ae 
oe 
Fo BEE | 





|_65! 257 | 
aa ft — asa Sha faa 435 


gate ah 


ie along loss le 6ugl6oi le | 206126 — blah loa 


, COMMISSIONS , AND BROKERAGE EARNED (ACCOUNT 670) 





Classification 


“The amount shown opposite thie clessificetion, as “miscellaneous”, must not exceed 10 percent of total administrative and general expense. 
Major expenses for vhich mo classification is provided on this eohedule should, therefore, be described in the spece provided hereunder. 
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SCHEDULE 4011. ROUTES OR SERVICES 


Describe the routes served by the respondent, showing line name each. U respondent is sot engaged in vessel operations, deecribe 
ead heting ports of .all mm sequence Show cack service separately aeture of business 
snavcating frequency Of Fe) ong and number of vessels employed in 






PPP) PESEP PERE REE | 























_ =e) BE! 








PETE EEE EEE EE EEL ELE 





47063 O—60—pt. 1, v. 548 
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Number of voyages Lo Number of voyage days i, 39h, 


Wages-Officers and crew 

Suds tetence-Officers and crew 

Stores, Supplies ané Equipment 

Maintenance (upkeep repeirs 
Ineurence-full end Machinery 
Insurgnce-Pél 
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at ee ee a a. kh. 0. , Gels po eee. ete ee eee 6 Oe, Oe ee eee ee ee 
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im - SCHEDULE 8000. Mame of Reapomiest  _ 
Asset SIDS COP ARATIVE GENERAL 









(a) 


e 
peer nt » [aoa lta aes 
ee —anadieueeageon aaa 13 TTS voi} Fi0 
, ceucalliaiiinieninecmnte 

ee ee 













Eta) | Special Camm Deposits (p10), : 
(320) | Martetadie Seourtties (p. 11) —— 4 es 
Fix30) | Moves Receivable (p. 12) =~ eet 2251000!  _—_—-|225/ a00 








Wotes and Accounts Recetveble—felated Companies (p. 13) iain + Gheateeet ated 
Accounts Receivable (p. 14) (Less:Amount to be deposited in Capital/Spetiel Reserve Punds)| _& 1228 1206 | 763115 
Inventories (p-15) <0 omens, eee —" 4 257885) 65 | bales 
Other Current Assets (p. 10) ad at : 
Total Currest Assets . — 
Lees: Reserve for Doubtful Notes and Accounts Receivable 
Total Current Assets after Reserves 
T1_VOYAGES IN PROGRESS (when « net debit balance) 
Unterminated Voyage Expense (p. 16) 
Less: Unterminated Voyage Revenue (p- 16) 














t 
} 


1 PRIA JMO DEPO 
) Capital Reserve Pund (p. 17) Including amounts accrued for deposit from 
rom Special Reserve Fund (p. 17) Operating - Differential subsidy receivable! 

} Construction Reserve Pund (p. 17) 
| (304) _| Insurance Punds (pp. 18, 19) 
| (86-12)| Otmer Special Punds and Deposits (p- 18, 19, 20) 
Total Speciel Punts and Deposits 


eT HELE RE 















(316) _| Seourities of Related Companies (p- 22, 23) 
(330). | Non-current Receivables—Releted Companies (p. 13) 
(325) _| Cash Value of Life Insurance 

| (ae) | Other Investaents (p. 26, 27) 























ae Total Investments 

rm Less: Reserve for Revaluetion of Investments 

—_— ee Total Investments after Revaluation 

| __ LY Proper pure fal 

(39) _| Floating Equigment--vessels (p. 28, 29) S20 ee eal 

(332) | (p- 30, 31) Lees: Reserve for Amortization and Depreciation | 3/750 lobe! 28i7o ics! Sa KA 

| (397) _| Other Ficating Bquipment (p. 32) [ee iol 

rm (p+ 39) Less: Reserve for Amortisation and Depreciation | _—| 32 8671 ~—ssd| 29 632! CLC Be 

F (343) | Terminal Property and Equipment (p. 32) | eee Ld 

| (344) | (p- 33) Lees: Reserve for Amortisation ant Depreciation | | 2 81h) | 234) | ais 
(248) | Other Shipping Property and Rquipment (p. 32) con eT al 

| (350) _| (p- 33) Lees: Reserve for Amortisation end Depreciation nia)  |27R/826) —s| S291 Lbs 

| (353) | Nem-Shipping Property end Bquipment (p. 32) : y ; eee eee To 

| (356) | (p- 33) Lose: Reserve for Amortisation and Depreciation | | | | gloe7| st ion 

(a8) | Construetian Work in Progress (p. 32) a | eel 2 





Total Property and Equipment After Reserve 
|_| vr ome assers 
| (363) | Claims Pending (p. 34) 
| (362) | Spare Parte (p. 34) 

Som Notes and Accomts Receivable from Officers and Emplayees (p. 35) 
| (363) _} Interest Accruals for Deposit in Capital Reserve ‘Fund 
| (367) | Deferred Operating-Differential Subsidy Receivable (P- 23) 
| (348) | Other Non-Current Notes and Accounts Receivable (p. 35) 
(om) | Miscellaneous Other Assets (p. 34) _™ 
Total Other Assets : 

Leese: Reserve for Doubtful Notes and Accounts Receivable 
Total Other Assets after Reserves 
CHARGES and PREPAID EXPENSES 


‘] DEFERRED 














FL 








3 






u (¢ bSi Gul 7asis an vals 
OT ee mee 
Tn tbs pe eae ed} ee 
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Miscellaneous Reserves for Unrecoréed Liabilities (p. 41) 
Long-Ters Debt - (due within one year) 


mee Motes - Maritime Administration be 42, 43) 
Mortgage Bonds and Debentures (p. 44, 45) 
Other Long-Ter= Debt (p. 42, 43)* 


Non-Current Motes and Accounts Payable - Officers and Buployees (p. 47) 
Recaptureble Profite ~ Maritiae Administration (p. 25) 
Miscellaneous Other Liabilities (p. 48) 

Total Other Liabilities 


Reserve for Repaire (p. 49) 
Reserve for Ingurance (p. 49) 
Reserve for Pensions and Welfare (p. 49) 
Misce)lancous Gpereting Reserves (p. 49) 
Total Operating Reserves 
Totel Liabilities 


Tequed and Outstanding (p. 50) 


Capital Surplus (p. 52, 53) 
Appreciation Surplus (p. 52, 53) 
Barneé Surplus or (deficit): 
Approprieted (p. 52, 53) 
Umappropriated (p. 52, 53) 
Total Surplus 
Total Net Worth 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


“22. 3 ‘ ay 


UE EY a os 
|? Including Mortgage Notes Payeble vithin one year frum the Capital Reserve Punt 0 | |] | 
| * including amounts payable within one year fram the Construction Reserve und Jf 
eee 
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EEE Wp Mer ewe, Bc, 


SCHEDULE 9000. INCOME STATEMENT 


Por the Period__ January], 1955 to December 3) 19.55 _ 





(600-670) Water-Line Operating Revenue (p. 97) 
) Water-Line Operating Expense (p. 57) 
Gees Profit or(loes) from shipping operations 


Tl. OTHER Incoe 


- eee 


) Interest Income (p. 68) 
) Dividend Income (p. 64) 
) Miscellaneous Other Income (p. 66) 
(691) Release of premium on Long-term Debt 
Total other income 


TI], OTHER DEDUCTIONS FROM INCE 


) Interest Expense (p. 67) 
(970) amortisation of Deferred Charges (p. 67) 
(975) Doubtful Notes and Accounts Receivable 
) Miscellaneous Deductions from Income (p. 67) | | ziggg S 
Total Other Deductions from Income | Lb6STLOST E01 83 
Wet Profit or (lossy from shipping operstions 31/2001 h52) 1) mS be 


TV. MON-SHIPPING OPERATIONS 
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(695) Income from Non-shipping Operations (p. 69) 
(995) Expense of Non-shipping Operations (p. 69) 
Grose Profit or (loses) from Non-shipping Operations 
) Overhead Expense of Non-shipping Operations (p. 69 
) Depreciation Non-shipping Property and Equipaent 
Total Expenses 
Met Profit or (loss) from Non-shipping Operations 
~ t or (loess) before provision for Pedera\ Income Taxes 
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SCHEDULE 300; WATER LINE OPERATING REVENUS cat EXPENSE STATEMENT 
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SHIPPING OPERATIONS 
600-700 Terminated voyage results (p. 58) 

oo Inactive vessels expense (p. 61) 

640-850 Collections from and contributions to pools 

Grose profit or (loes) from vessel operations before subsicy. 
es Opersating-differential subsidy (p. 79) 

Gross profit or (loss) from vessel operations after subsidy 
645-855 Terminal operations (p. 63). 
€50-865 Cargo handling operetions (p. 65) 
695-875 Tag and lighter operetions (p. 6) 
660-885 Other shipping operations (p. 64) 
670 
690 








Agency fees, commissions, and brokerage carmed (p. 62) 
Tnterdepartmental credits for services and facilities (p. 61) 
Gross profit or (loss) from shipping operations before 
overhead, amortisation and depreciation 
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CT eel ee 
| CSIR ae a 
P| 231009) | als 
21 | Gross profit or (loss) from shipping operations before amortisation iid . ag aL a 

and depreciation ba el a Ce 8. ES 


DEPRECIATION-SHIPPING PROPERTY and EQUIPMENT 
Amortisetion-leaseholée 3 519: 
Depreciation- floating equipment-vessels | ____a 061002) 1 Ba 
Deprectation-other floating equipment ns oe 
Depreciation-terminal property and equipment oT ee 124 
Depreciation-cther shipping property and equipment Oa) a a 
Total water-line operating revenue and expenses is Ws 1h7 176318 bol S21 1253 
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| ’ td ee 
| 030,883,275 | 9 2, 87.287 | s 7,297,995) 2 1.7 












































Total voyage expense . a 
Total vessel operating expense ee en 
Direct profit (or loss) from vesee)] operations 








) A separate vease] operating statement must be submitted for operations of freighters and of combination passenger and freight vessels 
@a8 for each route seryed by the company. In inetances where vessels subsidised under titel VI of the Merchant Marine Act, 1996, are operated 
om thy cam route vith umeubsldised vessels, separate statements must also be submitted. 

Be iitamets testi eastin' emo ce tontet we ths eamebae tate Wat espe ee cae te eee 
eluded on statements covering vessels cumed and operated by the respondent. Exclude “off hire"*periods from mumber of voyage je 


Form F-] Rev. 1/18/52 














5442 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Service ant wy of vesee!' Bho ) (29) ald 
Wusber of voyage terminations 
Wumber of; Voyage days. 
Wumber of Pessengers Carried: 

Piret clase 

Cabin clase 

Seoond class 

Tourist class 

Third clase 

Other clasese 

ii Achniceiliahtllninhiitin ditions 
‘ember of freight payable tons of cargo carried 
(600) Operating revemue—Termineted voyages: 
Ch Preight--foreign 

oe ° —Ccastwise and imterecastal 

os 

a = —Coastwise and isterecestel 
15 United States Mmil—Poreign 





L322 25. 





9 Other voyage expense 
Total voyage expense 
Total veasel opereting expense 
Direct profit (or lode) from veesel operat: 
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rom Twa PERIOD toes | 
—demany_1, 1955 to Reseher 
AS pre 
ewrvien ent wee xf weeeet Bo 2 (Other) Al] Vesuels—Pretghters ___Feseptare — 

arent ieee =i: 

















15 thited States Mil—Poreigs ' 
“ . * -Coastwise and intercoastel 
17 Porsign mail 
19 af@ valores o Destin 
0 Garter revere’ (p. 99) 














09 Contributions - Welfare staan 
ss cates -SeaTE OT 1a Foreign 
15 Stores, owpp. & equip, - Dometic #1),,152 24 Foreign 
































9 Canal tolls 


er werepe ee 


Total voyage expense " = — ean 

Total vessel operating expense gn soe peSNNIcheneaoaedenlfediandentestineds 

Direct profit (or lose) from veesel operations_ aoe ae s 
ans 


* & separate vessel operating statement must be submitted for operations of fre’ 








2 Wp cam route vith usubsidised vessels, separate statements must eleo be eulmitted. 
Separate veese) opereting statements must be submitted covering vessels chartered Othere—euch operetions 
eluded on statements covering veseels owned ani opsreted by the respondent. Exclude “off hire"*periods from sumber of voyage 
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Mumber of freight payable tome of cargo carried 
(600) Operating reverue--Terminated voyages. 











10 Subsistence - domestic ee oe | 
15 Stores, supp. & equip. - Domestic O96, 03524 roreigs BIST 


25 Other maintenance expense 
































95 Canal tolle a nen 
9 Other voyage expense 


Total voyage expense ” aa Ssccalil eee ee od F 
Totel vessel operating empense esncanusenipabaiappshibnanninemmen i 
Direct profit (or loss) from vessel operations _ as peas saat - “ a. * 3,329, 0 


* A separate vessel] opereting statement aust be satmitted for operations of freighters and of combination passenger and freight vessels 
ent for each route serged by the company. In instances vhere vessels subsidised under tital V1 of the Merchant Marine Act, 1936, are opereted 
on the camp route vith unsubsidised veesels, separate statements must also be subs. tted. 

Seperate vessel opereting statements must be submitted covering vessels chartered to and from othere—-such ee 
cluded on statements covering vessels ovned and opereted by the respondent. Exclude “off hire”*periods from oumber of voyage . 
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15 United States Mmil—foreign 
, ..R ° ® o-Constuiae and interecnstel .. 
2? Poreigns il 
19 4 valores 
20 Charter revewue’ (p. 59) 
24 Other voyage reverue 
Total vessel operating revenue 
(700) Operating expense—Terminated voyages: 





10 Subsistence - dictate @ eT 
15 Stores, wwpp. & equip. - Dometic OI, 2902 roreign 2 ST 
25 Other enintemence expense ee 
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Doceinenams conntiny ethane est te combination passenger and freight reesels 
inetances vhere vessels subsidised under the Merchant Marine Act, 1936, are operated 
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umber of freight payedle tone of cargo carried 
(600) Operating revemue——Terminated voyages 

Ol Preight--Poreign 

os " —Goastvise and imterccastal 

€ 

a © —Coartwise and intercoastal 

19 United States Mail—Poreign 

16 e ° " -Coastvise and interccastal 
1? Poreign mil 

19 4 velores 

20 Charter revewus” (p. 99) 

(24 Other voyage revenue 

Total vessel opersting revenue 
(700) Operating expense—Termineted voyages: . 
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* A eeparete vessel opereting statement must be submitted for operations of freigh 
‘emt for each route seryed by the company. In instances vhere vessels subsidised under titel 





Direct profit (or loss) from veesel operations 
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umber of freight payable tone of cargo carried 
(600) Qpereting revequs——Teruimated vayages. 
Oh Preigrt--Poreige 
@ $j} —Coastwiee ent tixtereceste) 
ao 

s —Coaswise and imtereesta) 
1S Wadted States e1l—Poreig: 

e " ~-Coastvise and interccastal 


—_— o_o i 


i 013.988.143) 9 67h.ih3 | 2 2.426.505 | 0 16.588. 79) 
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Direct profit (or loss) from veesel operstians 


* 4 separate vesse) operating statement must be submitted for operetions of freighters and of combination passenger 
‘ad for each routs seryed by the company. In instances vhere vessels subsidised under titel VI of the Merchant Marine Act, 1936, are opereted 
ame route with unsubsidised vessels, separate statements must also be subm. tted. 
.* Separete veese) opereting statements must be submitted covering reseels chartered to and from others—euch operations we in 
eluded on statements covering vessels owned and opereted by the respondent. Gectuy “ert hire™*periete free Gamer of Yepage Gee 
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(600) Qpereting revewe—Teruinated voyages 
Ol Preight—roreign 
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a e —Coastwise end interocestal 


15 United States Mail—Poreign eo oe 
16 * «* ~—* Gunsterise and interecastal _ Oe 

17 Poreign mail d eee ieuiaienaaee 
19 Af valores eee 
20 Charter revemus? (p. 99) Ce 

24 Other voyage reveou a a i 
Total vessel opersting revenue 80.604) 6 (7h 118] 6 © Lee aee | 2 14 ane om 

(700) Operating expense—Teruinated voyages: 

Veess| expense 

Ol wages 
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Total veasel operating expense - . 
Direct profit (or lose) from vessel operations 
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fuaber of Peasengers Carried: 
Piret clase 
Cabia clase 
Second clase 
Tourist class 
‘Third class 
Other classes 
Total 
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pander of freight payedle tons of cargo carried 

















Form P-1 Rev. 1/18/52 








5450 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Total etme 
@amber of freight payable tone of cargo carried 


10 Subsistence - dometic ¢ 63,985 14 Foreign &_. 7,197 
15 Stores, supp. Aequip. - Domestic 682, 379 24 roretge CR 


VUNOUKE EEE STEERER ERS ESE CE CEES see eure 
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Seereersesesterones 








95 Canal tolle 
99 Other voyage expense 
Total voyage expense 
Total vessel opereting expense 
Direct profit (or loss) from veesel operetions 








\ A separate veose)] opereting statement must be sutmitted for operations of freighters and of combination 
titel VI of the Merchant Marine Act, 1936, are opersted 
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arvice ext wor = omni! Beato, 2 (89). Chartered Seve. ie) “ 


umber of voyage terminations 





(600) Operating revemue—Termineted voyages: 


Oh Preight-Poreig@ 


poomber Xl, 1955 
ee eee ee 
fe Sewers 


Wusber of nautical alee traveled a2, 51 


___220,.5)0 | 23.43) | 38.0.) 262,78 
| 655 37h | es YY) ee | 


Stl senesced 
52 | a eas 
Ce anaiiideeel aed 
L apiiianeepesd, oaditaeiedieadee]oiiialia aaa 
es ace] 
Lt bie P2. 9G | s 506,302 | ¢ 77inf00 | 2 5.772. hoe 




















Total reese] operating expenses 


Direct profit (or loss) from veesel operations 


caf comnette, saeest sopenstgs.stetenaes mut, bo. ectntaien fos, cvare Vane af-feesaenn ca af cmmtuntaon 
ent for route seryed the company. In instances vhere vessels subsidised VI of the Merchant Marine Act, 193%, are apereted 
= eam route with weasels, separate statements mist also be submitted. 
Separete vessel operating statements mist be submitted covering veesels char 
cluded on statements covering veesele owned and operated by the respondent. Exclude 
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Bander of freight payable tons of cargo carried 
(600) Operating reveme—Terminated voyages: 
OL Preight-—Poreign 
os ° -—Goastwise and intereceste) 
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ua ® ~—Coastwise and interecestal 
15 United States Mil—Poreign 
“ * ® * -Coastise and intercoastal 
17 Poreign sei] 
19 ad valores 
20 Charter revenue’ (p. 99) 
24 Other voyage revenue 

veose] opereting revenus 
(700) Qperating expense—Teruinated voyages: 
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Direct profit (or loss) from veesel operstions 


* & eaparete vessel operating statement must be submitted for operations of freighters and of combination passenger and 
for each route seryed by the company. See ee te eee we 
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Describe the romtes served by the recpantent. showing lime name seach Uf 
and lieting porte of call in sequence. Show each service separately, mature of business 
employed in 
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indicating {requency of seilings and number of vessels 
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re ee 
Coat oe 
Special Cash Deposits (p. 10) 
| (a20) | mrmeradio Securities (p. 11) 
Notes Receivable (p. 12) 
Motes and Ascounts Receivable—Related Companies (p. 1 
| (230) | ‘Accounts Recetvabie (p. 14) (Lees: Sanat to OanmUEGT is TRL Reservé Funds) 
| (270) _| tnventories (p.15) 
1299) | Other Current Assets (p. 10) 
Total Current Asset 
lane: Reserve for Doubtful Notes and Accounts Receivable 
Totel Current Assets after Reserves 
IS: IN PROGRESS (ven s net debit 





(p- 33) Leese: Reserve for Amortisetion end. Depreciation 
PRE vesskick tecpeoty cad Mensa by 32) 
(p- 33) Lees: Reserve for Amortisation and Depreciation 


Fos) 1] Mon-Shipping Property and Equipment (p. 32) 
(p. 33) Lose: Reserve for Amortisetion end Depreciation 
rH Construction Work in Progress (p. 32) 
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Other Shipping Property and Equipment (p. 32) = oe a oo 
(p- 33) Lose: Reserve for Amortisation and Depresiation pene} 038 i. sf 339] 
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| cqntre eetrics tereander showi¢ te in red tap af intiented ty egprepriate cyubel 


Motes and Accounts Paysble - related companies (p., 99) 
pts Payable (p. 4) _ 

0 Current Liabilities (p. 41) 

Miscellaneous Reserves for Unrecqrded Liabilities (p. 41) 
Long-Ters Debt - (due within one year) 

Mortgage Notes - Maritime Administration (p. 42, 43)' 

Mortgage Bonds and Debentures (p. <<, 45) 


ao at DEC. 3) 193 LUAILITY sme 
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Lees; - Unterminated Voyage Expenses (p. 16) 
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_| Men-Current Payeblee-felated Companies (p. 39) 
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Miscellaneous Other Liabilities (p. <8) 
Total Other Liabilities 
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Premium on Punded Debt (p. 49) 
Miscellaneous Deferred Credite (p. 49) 


Reserve for Pensions and Welfete (p. 49) 
Miscellaneous Operating Reserves (p, 49) 
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Capital Surplus (p. 52, 53) 
Appreciation Surplus (p. 52, 53) 
Barned Surplus or (deficit): 
Appropriates (p. 52, 53) 
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SCHEDULE 9900. INCOME STATEMENT 
For the Period, January 1 195% to__ December 31 19 _54_ 


1. SHIPPING OPERATIONS 









(600-670) Water-Line Operating Revenue (p. 57) 
(700-988) Water-Line Operating Expense (p. 57) 
@ross Profit or(loss) from shipping operations 



















(675) Interest Income (p. 68) 
(685) Dividend Income (p. 68) 

(690) Miscellaneous Other Income (p. 68) 
(691) Release of premiums on Long-term Debt 
Total other income 


111. OTHER DEDUCTIONS FROM INCOME 


(960) Interest Expense (p. 67) 
13 |(970) amortisation of Deferred Charges (p. 67) 

14 |(975) Doubtful Motes and Accounts Receivable 

15 (979) Miscellaneous Deductions from Income (p. 67) 
“ Total Other Deductions from Income 

” Met Profit or (lose) from shipping operations 


TV. WON-SHIPPING OPERATIONS 








(695) Imoome from Non-shipping Operations (p. 69) 
(995) Expense of Non-shipping Qperetions (p. 69) 
Gross Profit or (loss) from Non-shipping Operations 
(995) Overhead Expense of Moo-shipping Operations (p. 69) 
(996) Depreciation Now-shipping Property and Equipment 
Total Expenses 
Met Profit or (loss) from Non-shipping Operations eR 8 ee wee 
Met Profit or (lose) before provision for Federal Income Taxes | 11315) 487)m. 2] 37516 
999) Provision for Pederel Income Taxes ae eo re a 


Met Profit or (loss) after Taxes 6 11335146718 2] 140196 


¥ 
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5459 


SCHEDULE 3001 WATER LOWS OPERATEND REVENUE and EXPENSE STATEMENT 
ror te Period January 1 19 She December 3) 1954 


SHIPPING OPERATIONS 


0-700 Terminated voyage results (p. 58) 


Inactive vessels expense (p. 61) 
Collections from and comtributions to pools 


Grose profit or (loss) from vessel operetions before subsidy. 


Opereting-differential subsidy (p. 79) 
profit or (loss) from vease] operations after subsicy 
Terminal operations (p. 69) 
Cargo handling operstions (p. 65) 
‘Teg and Lighter operations (p. 66) 
Other shipping operations (p. 6) 
agency fees, commissions, and brokerage earned (p. 62) 
Interdepartaental credits for services and fectlitées (p. 61) 
profit or (loes) from shipping operetions before 

overhead, amortisation an¢ deprecietion 


OVERHEAD 
Administrative and genere) expenses (p. 62) 
Management and operating commissions (p. 62) 
Advertising (p. 62) 
Taxee- miscellaneous (p. 62) 
profit or (loses) from shipping operations before amortisation 
and éeprectation 


DEPRECLATION-SHIPPINO PROPERTY and SQUIPGNT 


dno me tion- Leaseho lds 
Depresiation- floating equipment-vesseis 
Deprectaticn-other floating equipment 
Deprecistion-terminal property and equipment 
Depreciation-cther shipping property and equipment 


Total weter-line operating revenue and expenses 
Gress profit or (lose) from shipping operetions 


ee ae 


*Includes additional charter hire 9346 564 
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spinatus einen Tetel _- All Veorals -_All Butitm-Freighters __ ~ 
haber of voyage terminations pn — Ral ot eaten ies teres) NA 252 
Wumber of: Voyage daye___ To __. Days at see 
Mumber of Passengers Carried) 











WO Subsietense - domestic © JOS S29 4 Foret 45,655 8 
15 Stores, supp. & equip. - Domestic ©5647] 24 Pore 11,05. @ 
25 Other maintenance expense 

38 Poel, 

40 Repaire—Performed comestio 

49 Repaire—Performed fareign 

33 Tnewrence--@ull and machinery. 
‘37 Inwurence—-?. & 1 

9 Insurance -Otber 

© Gearter hire’ (p. 99) 

64 Other vessel erpense 























Direct profit (or lose) from veesel operet: 


te vessel wtatensnt must be eunmitted f of fre and of combination 
apere ving, , ‘or operations ighters Sa oun a we oe 


thereon oparesions uth a 
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a ic 31, 1954 


SUBSIDIEED AED/GR SUBJECT TO 


Si ieeeenemnm 1 (29) ALL TERRES - PURIGETERS - 


Buaber of — ailes treveled 






































veosel opereting statement must be submitted for operations of freightere and of combination passenger and freight vessels 
route seryed by the company. In instances where vessels subsidised under titel VI of the Merchant Marine dct, 1936, are operated 
eeparete stategents must also be sulmitted. 
chartered to and from others--such operations be tn 
- Exclude “off hire**periods from quuber of voyage 





Form F-1 Rev. 4/18/52 
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SEEKER SSSR TECK OCA SS ES EE KE RYE SE RSKERERE RS ESSE KEE ES eee e er ene IPE 


tue of Rewpondent ° 

OCREDULE . ora’ 

VOR THE PERIOD JANUARY 1, 193 TO DECEMEER 31, 1954 
Service ant wpe of veeeei' ROUTE 2 (OTHER) ALL. VESSELS - HOT GURGIDITED OR SUBJECT TO Bacarra, 


Number of voyage terminations _ 4 . Wamber of nautical siles treveled 40,473 . 


aes et On are 


Mumber of freight payable tons of cargo carrie’ _ 
(©00) Operating revemue--Termineted voyages: 


15 United States Mail—Poreign son 


16 s ° * -Constwiee and iuterecestal vein = 
17 Poreign mail (OO 


19 a4 valores 
20 Charter revenue’ (p, 59) 
24 Other voyage revenue 
Total vessel operating revenue 
ae) Sat epee tea ae 
Vessel expense: 
Ol wages 
08 Payroll tazes 


70 Wharfage ond dockage 
79 Other port expenses 
Cargo expense: 

















Direct profit (or loss) from vessel operetions 


<p Sapa Wale eissADNNS cteteAA SdDi We RRNA fie Geaeetdane'th Tienes Gan’ te CeinenaNes teeeeaer Os phate Gel 
and for each route seryed ty the company. In inetances Where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are opersted 
om the came route with wnoubeidised veesele, separate statements gust leo be submitted. 

Ge decetasons Wolietee coded ens sas spite wy Was eee Mullane waT Seon tee ee eee 
cluded on statements covering vessels owned and opereted by the respondent. Exclude “off hire""periods from number of voyage 


Form F=1 Rev. 1/16/52 
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Cente Cele 
a Fy a A a a 
Co csensaieltnest onli seceeee cea 


1 120,020 | 7,166 | 126.676 | 253,87 
Teese ae 


aris bole | A soe,ith | Ab,05, 10% Taree Tre 




















Direct profit (or lose) from veesel operations nesinanetenamianen 


) & separate veseo) opereting statement must be submitted for operations of freighters and of combination passenger and freight vessels 
‘ama for each route seryed by the company. an SN SES Te DANE LE SOE VE ee ee 1996, are operated 
on same route with unsubeidised weasels, separate statements must elec be sulmitted. 

Separete vesoel operuting statanents'eust be subaitted covering vessels chartered vo and fron othere-—wuch opwrations wart pa be {n- 
cluded on statements covering vessels owned and operated by the respondent. Exclude “off hire”*periods from sumber of voyage 5 
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15 United States Metl—Poreign 
“ ° " -Coastvise and interconstal 
17 Poreign sat) 
19 ad velores 
20 Charter revenue’ (p. 59) 
2B ower voyage reveous 
Total vessel opereting revenue 
(700) Operating expenee—-Terminated voyages: 
Veess| erpense: 
‘Ol wages 
06 Payroll tamee 
OF Contributions - Welfare plans 
10 Subsistence - ee oS ake v 
15 Stores, supp. & equip. 2 Age ® 
25 Other maintenance expense 
35 Pel 
40 Sepairs—Performed domestic 
49 Repaire—Performed foreign 
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Direct profit (or loss) from vessel operetions_ 


* 4 eoparete vessel ee ee ee Ie ae ies We passenger and freight vessels 
‘the company. In inetances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are opersted 


veesels Ne Se ee ee Se ae © 
uted . Exclude “off bire"*periods from number of voyage 5 
’ 
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ie 


hater of voyage terminetions 

pater of: Voyage days 2,83) age at ‘ane 
of Passengers Carried: 

Piret class \ om 

@ebin clase 

Second class 





‘Third clase 
Other claseee aap 

eae . 
Wane of Freight pageblo tons of cage carvict_ 





1S Gaited Stetes il-—Porei@ 
“we “ ~-Coastwise and intercoastal _- 
17 Foreign mil 

19 Ad valores 

20 Charter revenue’ (p. 59) 

24 Other voyage revenue 

Fetal vessel opereting revenue 

(700) Qpereting expense——Terminated voyages: 


PSA lis © 


% 








289,561 _ 
15 Stores, supp. & equip. en OD mi, 
25 Other ssintenance expense . 
ens 
© Repeire--Performed domestic 























Total vessel cooreting expense ~ 
Direct profit (or lose) from vessel operations 


SEEK eee SSE SCC HES SAS Eee Ke STEN ERE BE ECE ees. eu. 


on the ome route with unsubeidised vessels, seperate statements gust leo be submitted, 


5465 


4 


#1863747 
A separate vessel operating statement must be submitted for operations of freighters and of combination passenger and freight veseele 
and for each route serged by the company. In instances where vessels ubeidised under tital VI of the Merchant Marine Act, 1996, are operated 


Separate vessel opereting statements must be subaitted covering veseele chartered to end from othere--such operetions 
cluded on statements covering vessels owned and operated by the respondent. Exclude “off hire**perfods from sumber of voyage 
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: 





servien ant tope of wesest! ROUTE 1 (29) GMMR FREDESTERS - MUBSIDLYED AID (ee GUBFECT vo 
Mumber of voyage terainetions —__ 3 ame of nautical mtles traveled 
Wumber of: Voyage days 2,753 aye at see 1.97 
Wumber of Passengers Carried: d 
Piret clase 
Cabin clase 
Second clase 
Tourist class 
Thiré clase 
eS aaa 
OU a on ne oe 
Manor of freight paysble tons of cargo earries | _ 33,020 | 29,528 | 91,055 | wo 
(600) Operating revemue—-Terminated voyages: 
Ou protn—-pevstge ——_—___ $97,888,362 | 0470.43 "ieee 


” s-Conetwise and interecestel eee 
08 Passenger—Foretgy ao hh eT 
uw e ——Coastwise and interccestal + 
15 United States Mil—Poreign— = ty : ers 

“ ° ° " -Cosstwise and euteuemneted : - ee meaed cS a 


paw nee peste 


17 Poreign math oc ! we + 
soe 7 


29 a6 velores ae a 

2 Garter revenue’ (p. 99) 0 9 > 9 

24 Other voyage reveme 98.79) | 6 oo7 | 972-7 fe 
Total vessel operating revems_ | 89803 OT | TO Og 8 1660 bh) | 8 10 obo & 

(700) Qpereting expense—Terminated voyages: 

Veesel expense: 

Oh wages 

08 Payroll taxes_ 

OF Comtributions - Welfare plans 

10 Subsistence - domestic § 260,303 

13 Stores, supp. & equip. ~ pomerte 0 2951 TI 20 

25 Other maintenance expense 

29 Puek_ 

40 Repeire—Performed domestic 

49 Repaire—Performed foreign 




















ne a Pe RC en eee ee 












































‘Total vessel opereting expense — 
Direct profit (or loss) from vesse) operations 


' 4 eeparate vessel Tas statement must be submitted for operations of freighters and of combination passenger and freight vessels 
end for each route seryed by the company. In inetances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are opereted 
oa hos | game route with ungubeidiced vessels, separate statements gust alec be submitted. 

Separate vessel opersting statements must be submitted covering vessels chartered to and from othere--eueh operstions be in 
cluded on statements covering veesele owned and operated by the respondent. Exclude “off hire*"periocds froe number of voyage pe 
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— 
Direct profit (cr loss) from vessel operetions, seers tiniest et 
passenger ant freight vessels 
Marine Act, 1936, are operated 
‘ othere—sueh operations ve in- 
Bire**pericds from sumber of voyage 
Form F=1 Rev. 1/18/52 
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Masne Of Reapaniient PAR BAST LIME, INC. 
OCMEDULE 3003. STATEMENT 


| von Tae pemsoo JANUARY 1, 1954 TO DECEMNER 31, 1954 
Servics and pe or weessi' ALL ROUTES - CHARTERED FROM OTHERS - FREIGETERS 














Mumber of voyage terminetions OD. et o> Wiper of seytical atid travelea. HOH 60H 
matter oft) Yorge days BAG aye st pee ——_ 
Musber of Passengers Carried: ee > ee 
Firet class 0 ws “ em anita eal a $$$} 
Seoond class 5 
—— . $$ 
| Towriet class mas . alprietinsind inci pial cr + 
Third clase Reed : pace sean 
I neememennntess anesnds — 
wamber of freight payable tone of cargs carriea | 395 8k 36.973 | 5 ho | hee 
(600) Operating revemue--Terminated voyages: 
GE pretg@itsporeigh 02, 364 600 ,678 19,510 62 , 55 
05° Coastline end tntereonowat ; a AUD tee sateen 
08 Passenger—-Poreign aint 6,060 | _ 9,909 | 5 wm 
20 |_.© _. nlOORUR St RAP cncctscern anions nan I tan renee 
15 United States Mil—roretg ee iicscninenn as as 
16 * * © -sonstwise and intercosstal pa _ it neoenes: oe... 
17 Foreign mail a 7 3 
SALAD OTR aati , eseetiiiestnndlll 
20 Charter revenue’ (p. 59) LT sical alal cea a 
24 Other voyage revenwe BO BOS Q4 | a oke | a3 
Total vessel operating revenue 26.792.615. 18 604.607 | 8 bol k6o | s 7.708 4 
(700) Operating expense--Terminated voyages: 
Veesel expense: 
| Oh wages — -* miansicteassataaes—Aiiincticadlia aan 
08 Payroll taxes sc eaeaiiall oninéiite . _._ 27.414 
| OP Contributions ~ Welfare plane susmeemnnes sone aati ____ 30,258 





10 Subsistence ~ damsetic $81,475 us orsign 4,025 8 85 SO 
15 Stores, owpp. & equip. ~maeente 0 BLSO8. 26 mretn__BS 8 _~* 8,066 
85 Other maintenance expense . ieeedeeaisietiaiitiemnihaieasipnnnnes sgn 
I ct tite camumtinen : __ 786,199 














59 Ingurance--Other — " —_ asagniin 


© Charter hire” (p. 59) = 2 as — — 
64 Other veesel expense —_ an ements seinen 


Total vessel expense 








| 


Port expense: 
| €8 Agency fove and comisstons seentertiett inn! ances a 

70 Vharfage and dockage . eget ames 21,530 

79 Other port expenses hnnansitnitaledipe nena EEE 
| Cargo expense: 
| 0 Stevedoring __ amma 918,583 
| 69 Other cargo expense " sanesetciilti ee cnancitene ot 1,456,291 
Brokerage expense 
| 90 Preignt a ides 32,956 
| 99 Passenger pnettieeinmmedmmpememncnatanl cenguatenliinmanens 34,191 
| Other voyage expense: 

Scansl tlle lait elena 

99 Other voyage expense . pad tree SS ——————— 





Total voyage expense - =eneemeee suetnanetinihanadbanionatmaintemtns “ sitennsindienenentin 1,685, 300° 


Total vessé| operating expense 


——— - pr exit ow 7,865,041 
Birect.profit (or lces) from vessel operations ans = ae ’ 


) & separate vessel operating statement wust be sutmitted for operations of freighters of combination paseenger and freight vessele 
‘am for each route seryed by the company. In instances where veasels subsidised under titel "VI of the Merchant Marine Act, 1936, are operated 
on wg som route with unsubsidised vessels, separate statements aust alec be submitted. 
Separete vesse] opereting statements aust be submitted covering veese!s chartered to and from othere--such operetions be in- 
cluded on statements covering Vessels owned and operated by the respondent. Exclude “off hire"*periods from sumber of voyage pat 
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Service aad wee of veeeet' BGTE 1 (29) CHARTERED FROM OTREES - FERIGETERS -GUBJECT TO RECAPTURS 
ated : Wumber of nautical miles ee 
_. Days in port. 


rar’ 


























Subsistence - domestic 8 Th WG0. colin crests 
Pilon ack & equip. - LE ee 
25 Other aaintenance expense _ s 























Total voyage expense Suet cami : . acne tes teetatesta ti 
Total vessel operating expense _ 5 - ainccnachinican > ———— — 1,421,855 


Direct peetit (or loss) from vessel waiaia. nieeeiNiedtaesiciiaedilatiithatiicaia” 


\ A eoparete a0 vesss} rene statement gust be submitted for operations of freighters and of bombination passenger and freight vessels 
«m4 for each route seryed the company. Ih instances where vessels eubsidised under titel VI of the Merchant Marine Act, 1936, are opereted 
on ba came route with unsubsidised vessels, separate statements gust also be submitted, 
Separate vessel operating statements must be submitted covering veesele chartered to and from othere--guch operations pet be in- 
Cluded on @tatements covering vessels owned and operated by the respondent. Exclude “off hire’*periods from oumber of voyage a 
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PRSESRSSSESKEERCKRESESHEAGKE EES BESIRISFSRERREBSSSESCK CREB ease u rune 


Servite and we of coos!’ BOUTS 2 (OTMER) CHARTERED PRON GRRRS - 
Mumber of voyage terminations _ eer a Wunber of nautical miles traveled 
Wamber of: Voyage Gays 103 Days at see ia port, 
Mumber of Passengers Carried: Se 
Piret class 


Secms-slass Senedd naana enc 

Towist clase . LS 
Third clase 

Other clasece 

Total RS 

@umber of freight payebdle tons of cargo carried 

(000) Qpereting reverue--Terminated voyages: 











15 United States mil—Foreig Sao 
” * ® " -Coastwise and interccasta) 
17 Foreign wil 
19 a4 valores 
20 Charter revenue’ (p. 59) 
24 Other voyage revenue 

Total veesel opereting revenue 
(700) Operating expense—Terminated voyages: 
Veosel erpense: 
Ol wages 
08 Payroll taxes eae aaiindtantipnaeicanaessasbamumenassmemes 
oOo en 
10 Subsistence - Sessoms 0290 —_—__—_ vs ere 
15 Stores, supp. & equip. - Domestic @ 54)3 24 Pore 8 
25 Other maintenance expense 
35 Poel 






































Direct profit (or lees) free woesei equretiens_ 


' & separate vessel opereting etatement must be submitted for operations of freighters and pf combination passenger and freight vessels 
end for each route seryed by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
> the came route vith mmeidians vessels, separate statements must elec be submitted. 

Separete vesse) opereting statements must be subsitted covering veesele chartered to and from othere—euch operations we i> 
cluded on statements covering vessels owned and operated by the respondent. Exclude “off hire**pericdés from sumber of voyage e 
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SCHEDULE 3020, OVERHEAD (ACCOUNTS 900.955) sy 


Home Office] Domestic Foreign 












ADMINISTRATIVE AND GENERAL EXPENSE 



























ge) Salaries of Officers i$ 6273,800 | $ 41,775 $ 315,575 
902) Wages of Buployees 35 07h, b19 256, 946 1,411,271 
(905) Legal and Accounting Fees and 
e 129, 909 

(910) Rent, Heat, Light and Power 39, 505 12h, 297 
(915) Communication Expenses uh, 002 188, 62h 
(920) Office Supplies, Stationery and 

Print: 11,048 76, 21h 
(925) Membership Dues and Subscriptions 75, 32h 
929) Entertaining and Solicitation 264,172 
930) Traveling Expenses ° 
931) Insurance and Bond Premiums 68, 309 
932) Pensions and Relief - 
(933) Postage 31,035 






(93k) nianetines of ae Building 






5,79 






Total Administrative & General Expense 

(945) Management and Operating 
Commissions 

(950) Advertising 

(955) Taxes--miscellaneous (p. 70) 


(Lines 15, 16, 17, and 18) Total 





2, 239, 734 












78, 378 
2h, 722 


2, 342 Boh | W525, 500] Wess, 186 
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TOL 
e| BEBE LBEEER | 


aa !a 
ar 
| 3§ 
Bo! 
19161 
Pa 


Pope y Pleo 
rd) arte 

Pte te Tata Pe toa ye] 2a a: 
21287] 145ie | 45.1796 |e 236 1660 Js 3/005 
Red et et | ts |p eee 


“The euount shown opposite this classification, as “miscellaneous”, must not exceed 10 percent of total afministretive and general expense. 
‘tion is provided on thie sehedule shoulé, therefore, be described in the space provided hereunder. 
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Ge reutes corved by he tecpendent, showing linc seme = each. if is met engaged im reece! qperetioms, Gece ride 
-_ pore of call & sequence Ghew sack service separately. mature of oe ‘ 
indicating frequency of sailings and umber of vessels employed in 















Pre rere) PeePeereer | 


Ries oe 
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BEbBocewevavune 


































Subsistence-Officers and crew | _._1322) eet ae 3 
Stores, Supplies and Equipment tale | sd (716s 
Maintenance (upkeep) repairs | «5231 4E BT hoetee 
Ineurance-Hull and Machinery pk vee fe 
Ineurance-Pél bi ae ee ee 
Li cielo domasa ka 
 amlieencleseelmmessliel 
SS A a ee 
bead Deel a 
es ae 
Cis del eel 
esseemneattiemmpmneacmnlemia ics usd iia Macdle wte Ss > ine AE ca ke 
i cteemenennemnenttliiibeibisihiin kai. denihs Ge eters i ie gio Coke ke Ok 
eRe Siena Ae opto ost eo a pe ek ee 
 cesamliiaathdthn Neste iit TiN, Ot Mk he re oT 
 scteateeattamnpeatntndsmnnendennanennniniinianenataastiennbaliiiti. Mis M 02 Sadie Alt Eee eee 
eat ea aaa kee eek ee a 
Si aiteeasaleinnemeitentiee ential rasa ashen Gate anna es a ee a 
a hg er oa eo a a 
lacie eat a i ac assdaeemesicin eileen ean 
a a 
 cntienieniasheidsideaicssiecete lel a aan Sg eB Ss Be ee 
ccseniieii in saisinienmsmensnatsioimemennsnenpsiinmemnni tiie i nt ie ae lO en oe 





























PEEEEEEPETEPETEETEEET TEE TEA ET ERT TET TT POL 





SSBVSREIREEEVHCYUSERBSEEGCCCHKESSSSSESESKE SE SVUBSBIRSREoeRBeEBsesesrseecreorrsece« 


re mteeties oamertns thie eatedale, see Wim tot sertetains te Comers | ee eet eo oe 


Pan) | 
[ca9) | 


i 





2) Sitar Ryncead Tene hb agents (p- 18, 19, 20) 
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SCHEDULE 3000. Mame 0( 








‘ — 


Motes and Accounts Receivable—Related Companies (p. 
Accounts Reesivable (p. 14) (Less:Amount to be comtiad in Capital/Special Reserve Punds) 612791537). 6 17371 af 
Inventories (p.15) | |207/85h| asi 
Other Current Assets (p. 10) : *. Te dk at tena ee an 
Total Current Assets 9 1235 1861) 10 |5231! 
Lees: Reserve for Doubtful Notes and Accounts Receivable 
Total Current Assets after Reserves 
TT VOYAGES IW S (when « net dedit balance 



















ee apn ens Sepestte 









Ti 15 ae io le 38 19501 96 
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PACIFIC Fan m $ 4 
* scweout coe encod sa TEE : 
Por the Period paery 1 19) 53. to Decesber 32 + 19_53_ ® 


i “ 
(400-670) Water-Line Operating Revenue b. 97). 
908) Water-Line Gperating Expense (p. 57) 
Qross Profit or(loss) from ——s ‘apprations 


ni. bran nc, 


) tetetest tesees, tp. “): 
5) Dividend Income (p. 68) 
(690) Miscellaneous Other Income (p. 68) 
) Release of premium on Long-term Debt 
Total other {peome - 
1. ona peoweTiNs mcm mitorw 
}) Interest Expense (p. 67) 4 
0) amortisation of Deferred Charges (p. 67)» 
(975) Dowbtful’ Notes and Ascounts Receivable 
) Miscellaneous Deductions from, Income (p+ 67) 
Total Othef Deduction from Incque + ' 
wet Profit or (lose) from shipping operations 


IV. MON-SHIPPING OPERATIONS © =, * 


rrr 


) Incomp from Non-shipping Operations’ (>. @) 
(995) Expense of Mon-shipping Operetions (p.469) ‘ 
Gross Profit br (loss) from Non-shipping Operations 
(995) Overhead Expense of Non-shipping Operations (p. 69) 


Wet Profit or (loss) from Ron-shipping Operations 
Net Profit or (lose) before 


an SS BSSSCFGCE © Bee 
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~——PACITTC YAR RABE EMR, DE 


SCHEDULE 260! WATER LONE OPBRATUOO REVENUE and EXPENSE STATEMENT 


Yor the Period January 1 1993 to December 31 Ash 


Line 
Wo. 

(@ 
600-700 Terminated voyage results (p. 56) chal Pa "> 


eco Inactive vessels expense (p. 61) 
640-850 Collections from and contributions to pools 

Gross profit or (lose) from vessel operations before subsidy, , rl tal a hos k 
625 Opereting-differential subsidy (p. 79) nhl ib uel coat) 2 Bes La 

Gross profit or (lose) from vessel operations after subsidy lk aad 5 | G64) Ae 
645-855 Terminal operations (p. 63) Nt et — pe 
650-865 Cargo handling operations (p. 65) Lew lw Le lL |e le eee 
655-875 Tug and lighter operations (p. 66) 
660-685 Other shipping cperetions (p. 6) 

Agency fees, commissions, and brokerage earned (p. 62) 

690 Interdepartmental credits for services and facilities (p. 61) 

Gross profit or (loss) from shipping operations before 

overhead, amortisation and depreciation 


Bet SS ese ws bb > 


OVERHEAD 
A@ministretive and general expenses (p. 62) 
Management and operating commissiuns (p. 62) 
Advertising (p. 62) 
Texes- miscellaneous (p. 62) 


Gross profit or (loss) from shipping operetions before amortisation 
and depreciation 


DEPRECTATION-SHIPPING PROPERTY and EQUIPYENT 
Amortisation-leaseholds 
Depreciation- floating equipment-vessels 
Depreciaticn-other floating equipment 
Depreciation-terminal property end equipment 
Deprecietion-other shipping property end equipment 
Total water-line operating revenue and expenses 
Gross profit or (loss) from shipping operetions 
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ee 

gt — a Ky 

ela aed eae 

eee 

a ee 

lel ial accent a 

a a ce 
Potal vesse] operating revenue | 990.866 .716 | 6.275.303 | @.813.068 | 2 9h.o55 107 


(700) Qpereting expense—-Tersinsted voyages: 
Yeesel expense: 


SE cit Fe ati anes rstaenrenenctenennneatiacnnnnnn 


a 


0 Sietetense - domeotic #7A5,17% _14 foreign. OSA CCB 
15 Stores, owp. & equip. - Domestic @9775H) m4 Foret = B29 
» 


"49 Repaire—Performed foreign 


‘35 Tasurence——full and aechizery 
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5481 


\TSMENT 
D DECRGER 31, 1953 


90 _ paye in port __ se 











25 United States Mil—Poreig 


“ ~ . 
17 Foreign sei] 


~-Coastvise and intercosstal 








19 Ad velores _ 
20 Charter revenue’ (p. 59) 
24 Other voyage revenue _ 


Total vessel operating revenue | 





“| (700) Operating expense-—Terwinated voyages: 


Veosel expense: 
Ol wages 





08 Payroll taxes — 


0 Contributions - Welfare plane _ 
10 Substetence ~ demeetic @ 324,119 
. bequip. - Domestic $ 385508 24 rectn FEE 


15 Stores, supp 
25 Other maintenance expense _ 
35 Fuel 


&® Repaire—Performed domestic 


Port expense: 

65 Agency fees and commissions 
70 Wharfage and dockage 

79 Other port expenses 

Cargo expense: 

@© Stevedoring 

69 Other cargo expense 
Brokerage expense 

9 Freight 

99 Passenger 
Other voyage expense: 

9% Canal tolls ie 
99 Other voyage expense 


d V6 Poreign_ 18 . i es 


Total voyage expense a 


Total vessel operating expense — 


Direct profit (or loss) from vessel operations 


' A separate vessel operating statement must be submitted for operations of freightere and of combination passenger and freight vessels 


ani for each route seryed by the company. In instances where vessels subsidised under titel VI of 


the Merchant Marine Act, 1936, are operated 


‘the same route with unsubsidised vessels, separate statements gust slso be submited. 
: Separate vesee] operating statements must be submitted covering vessels chartered to and from others-~such operations pat met be in- 
cluded on statements covering vessels owned and operated by the respondent. Exclude “off hire*"perfods from number of voyage . 
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BEFECRCRPSESRIREREESBEBSSSYFESKRPSRESSRSIECE CEES eave vrunne 


Eeesses 


Seer 





ewe of fmepamient LINE, UK. 
SCHEDULE 2003. OPERATING STATEMENT 


voR Tas PEROD JANUARY 1, 1953 TO OBCEMBER 31, 1953 
Service ant type of vesesi' ROUTE 1 (29) OWNED - FREIGHEERS - @UBSIDIZED AND SUBJECT TO RECAPTURE 


Mumber of voyage terminations 32 = amber of nautical miles traveled 522,241 
Number of: Voyage days 2, 4 (ye wt cee sieeeme Days in port. 
Mumber of Passengers Carried: 

Firet claso __ 

Cabin class 

Second clase antibie 

Tourist clees 

Third clese 

Other classes 

I sn ee . exiecca 

Wumber of freight payable tons of cargo carried 
(600) Operating revenue--Terminated voyages: 

en i een 

" -——Coastvise and intercoastal 

















6s 
1? Foreign mail 
19 Ad valores 
20 Charter revenue’ (p. 59) 
24 Other voyage revenue _ 

Total vessel operating revenue 
(700) Operating expense-—-Terminated voyages 
Vessel expense: 

OL wages j eee . a _2,450,272 
08 Payroll taxes ss i 6,267 
09 Contributions ~ Welfare plans sa 72,941 
10 Subsistence - domestic ¢ 262,527 _ 16 Poreign_ Sut 

15 Stores, wmgp. @ equip. - Domestic ¢ 31003424 Poreign ois ? 321,952 
25 Other maintenance expense _ - -- > 

35 Puel 









































Total vessel opersting expense — 
Direct profit (or loss) from veese) operations _ 


3° A weparete vessel operating statement must be sutmitted for operations of freighters and of combination passenger and freight vessels 
and for each route seryed by the company. In instances where vessels subsidised uhder tital VI of the Merchant Marine Act, 1936, are opereted 
o ~ game route vith unsubsidised veesels, separate statements must also be submitted. 

Separate vesse) operating statements must be submitted covering vessels chartered to and from others—euch operations be in- 
cluded on statements covering vessels owned and operated by the respondent. Exclude “off hire""periods from number of voyage . 
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tame of Respondent PACIFIC FAR EAST LINK, INC. 
; oe SCHEDULE 3002. VESSEL OPERATING STATEMENT 
Le | FOR THE PeRioD JANUARY 1, 1953 TO DECEMBER 31, 1953 
service ane type s+ ROUTE dah ALL 
under of voyage terminations es s aber of muutios] silee woveled__ _ 237,573 
wander of: Voyage days LIT _ Days at see OB : Days in port 
umber of Passengers Carried: a ate 
Firet clases — - = a ated 
Cabin class mei . maiden pee ae een - en 
Second class _ a _ — - — - = ered eenemmnesmaes . alent 
Tourist clase . - — 8 ee 
| Third class _ ‘ . es mowecneenennenssadihdies 
Other classes. 2 = nested ; 
a ae 5 i iat = RIBS, ew 
ier ot tretjht paytbln tone of sarge curried _ na 


(600) Operating revenue--Terminated voyages: | | } 


ee ASTIN.) sh TAR peated {9,204,290 


6-4-8 -4-1-4-4.4-84 


? --Coastwise and intercoastal _ 


es ie 6,260 | 29,626 | 675076 


-Coastwise and intercoastal + a 
15 United Staten Mail——Porvign aan | eee oT wT ae 
“ ‘ ° <<Qeantarieni gpa tatereonatal. vie abe ees alee 
17 Foreign mail + = 64 








19 ad valores 
20 charter revenue? (p. 39) Seana = ; 
24 Other voyage reveme eee eee 5 
Total vessel! operating revenue | 03,959,794 | $176,376 | s 307,86) | a el 
(700) Operating expense--Terminated voyages: 
Vessel expense: 
Dl wages 
08 Payroll taxes - 
© Contributions ~ Welfare plans _ 
10 Subsistence - domestic § aa “ Poreign_ 
15 Stores, supp. & equip. - Dometic $.116361 24 roreign 
25 Other maintenance expense 
35 Poel — 
| 40 Repaire--Performed domestic 
49 Repaire--Performed foreign 
55 Insurence--Hull and sachinery _ 
57 Ingurence--P. & I 





£44 ble 1 bt 








© Charter hire’ (p. 59) 
64 Other vesse] expense _ 
Total vessel expense _ meee 


Port expense: 

65 agency fees and commissions 

70 Vharfage and dockage : 

79 Other port expenses. 

Cargo expense: 

80 Stevedoring ae 

89 Other cargo expense _ om 

Brokerage expense: 

9 Preignt . 

93 Passenger elaine 

Other voyage expense: 

95 Canal tolls in 

99 Other voyage expen@e 
Total voyage expense _ seats . - : si 7 ican ahaa 1,003,002 


Total vessel operating expense anenn . tc a 4,300,351 
Direct profit (or lose) from vessel operations . ‘ + aa aan #__ 143,700 


' A separate vessel operating statement must be submitted for operations of freightere and of combination passenger and freight vessels 
and for each route seryed by the company. In instances where vecee!s subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
on the same route vith unsubeidised vessels, seperate statements must @lso be submitted. 

a Separate vessel opereting statements must be submitted covering vessels chartered to and from othere--such operetions ve in- 
cluded on statements covering vessels owned and operated by the respondent. Exclude “off hire*"periods from number of voyage ye 
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fame of Rewpandent . 
SCHEDULE 3002. VESSEL TWO eT aT same 


vor Tux peas JAMUARY 1, 1953 TO DECHGMR 3), 1953 


Service ant wee of veseei' ROUEE 1(29) GeNED e 
J amber Of naution] miles traveled 46,568 


Wumber of ; . 22 Days at see 






1 ee | 


i 

















Wamber of freight payable tons of cargo carried 
(600) Operating revenue--Terminated voyages: 
Ol Preight--Poreign 
os " -—Goastwise and intercoastal 


enree eo « © o & & & 


aan 


aw ° ——Coastwise and intercoasta) 

15 Gaited States Mil—Poreig 
ot) e e " -Coastwise and interconstel 
1? Foreign mil al 

19 a4 valores 

20 Charter revenue’ (p. 59) 
24 Other voyage reverse 

Total vessel opereting revenue 

(7@D) Operating expense—Termineted voyages: 

Veeee| expense: 

Cl wages 

08 Payroll taxes eee 

09 Comtributions - Welfare plane gage eR NERS ERE 
10 Subsistence - domestic § 14 Poreign. $ 

Somme aan. Senen tae © SURE be eee 
25 Other seintenance expemee SSS 
35 Poel 


ee 





= 
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Direct profit (or loss) from vessel operations 


 & separate veesel opereting statement must be sutmitted for operations of freighters and of combination passenger 
for each route seryed by the company. In instances where vessels subsidised under titel VI of the Merehant Marine Act, 1996, are operated 
th wneubsidised 


1 operating statements ust be submitted covering vessels chartered to and from 
covering vessels amed and opereted by the respondent. Exclude “off hire**pericds from oumber of voyage 
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=e 

SCMEDULE 3002 Vv 

vo Tae psmoo JANUARY ), 1953 TO URCHAER 31, 1953 
Seviee ant type of vesee!" ar eee OMNED - FRETGRTERS 


fusber of voyage terminations liacenttaah 3 Seana umber of nauticel ailes treveled 


wusber of Passengers Carried: 

eee 

Cobin class 

Second class 

Jourist clase __ ee _ 

ee sbiteanes 

I rarest seinen 
EE 

unter of freight payable tons of cargo carried _ 








15 United States Mil-—Poreig 

» * © " --Coastwise and tatevessstal __ 
17 Foreign mail — 
19 4 valores nis 
20 Charter revenue’ (p. 59) . 
4 Other voyage revemw 

Total vessel opereting revenue 
(700) Qpereting expense——Terminated voyages: 
‘Vesee] expense: 




















10 Subsistence - demetie €36,036 us toweign 3,606 0 Be 
15 Stores, supp. & equip. - Domestic 839449 _ Pia pet: 























Total vesse| operating expense _ - a 
Direct profit (or loss) from vessel comenieties. - 


\ A separate woeset Operating statement ust be submitted for operations of freighters and of combination passenger and freight vessels 
for each route seryed by the company. In instances vhere vessels subsidized under titel VI of the Merchant Marine Act, 1936, are operated 
eum route vith ungubsidised vessels, seperate statements must aleo be submitted. 
Separete vessel operating statements must be submitted covering veseels chartered to and from othere—such operations be in- 
cluded on statements covering veesels omed and opereted by the respondent. Reclute “off hirev*perioés fren umber of voyage Gere 
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Nese of weports PACIFIC FAK EAST LINE, INC. 
' SCHEDULE 3002. VESSEL OPERATING STATEMENT 


FOR THE PeRiop JANUARY 1, 195; TO DECEMBER 31, 195; 


forviee ant type + vexse:' ROTTE OTHE) ALL VESSELS - NOT SUBSIDIZED OR Mec! 70 RECAPTURE 
2 ¢ Rumber of voyage verminations 6 Nurber of nauticel miles traveled 106,955 

5 Number of: Voyage days 468 - Days in port ~ a 
Wumber of Passengers Carried: 
Firet class 
Cabin clase 
Second class 
Tourist clese 
Third class 



































Other classes 
Total 


12 | Wumber of freight payeble tons of cargo carried Za ie 359. 8.985 By 493 
u 


| (600) Operating revenue Terminated voyages 
















14 | 0 Protghe--Poretgn —__ | 91,547,546 | s 68,860 | 02h6,420 | 9) 

15 | 05 * -Constwise and intercostal 4 | Aacemtiate jin 2. telinlaal 
16 | 08 Passenger--Poreign 6,975 | ae | 45205. | 
17 | 12 * --Coastwise and intercosstal | os iene calc 
16 | 25 United States Mail--Poretgn 25,659 | —_ 4 25,659 
iw] w ° ° " --Coastwise and intercoastal ‘ 










4 ons — 


| | onineliesieail 











20 17 Foreign ail 


a 19 ad veloren _ atm 

22 | 20 Charter revenue’ (p. 59) HM 

23 24 Other voyage revenue _ “ 
24 Total vessel opersting revenue i‘ Bnsiianaaliihe 


(700) Operating expense--Terminated voyages: 
Vessel expense: 


| OL Wages ae se —_ * 421,626 





| 08 Payroll taxes 16,754 
09 Contributions - Welfare plans 10 582 
10 Subsistence - domestic $ 4) ,G62 14 Foreign oo eee 3,806 _45 668 _ 
15 Stores, supp. & equip. - Domestic #52648 24 Foreign ss Di nn 182 52,830 . 
| 25 Other geintenance expense :s 
35 Puel Be . saeotes 






















FESSSESRSIReseKoweesssyzrs 








40 Repairs--Performed domestic 59,087 
| 49 Repeire--Performed foreign — 113 
| 55 Insurance--Hull and machinery 65,780 
| 97 Ingurance--P. & 1 52,185 . 
59 Insurance--Other 53 
| 60 Charter hire? (p. 59) 223,917 
| 66 Other vessel expense __}3,689 
Total vessel expense 1,192,014 _ 
Bort expense: 
65 Agency fees and commissions ‘ 30,522 
70 Wharfage and dockage 4,514 
45 | 79 Other port expenses _ 47,482 102,518 
% | Cargo expense: 
47 | 0 Stevedoring 310,203 
8 89 Other cargo expense saci l 34 3909 445 103 
49 | Brokerage expense 
5 | 90 Pretght 95173 
| 93 Passenger = . intenmntasiciccelialie. 9,594 
52 Other voyage expense: 
53 | 95 Canal tolls 9,652 
54 | 99 Other voyage expense can cnecakteltllla, 
3s Total voyage expense . ant 590, Pts 
% Total vesee] operating expense Semis domed 1,782, <. 
” Direct profit (or loss) from vessel operations s 


A separate vessel opereting statement must be submitted for operations of freighters and of combination passenger and freight vessels 
@ach route seryed by the company. In instances where vessels subsidised under tital VI of the Merchant Marine Act, 1936, are opersted 
seme route with unsubsidised vessels, separate statements must also be submitted. 

Separate vessel operating statements must be submitted covering vessels chartered to and from othere--such operations be in- 
cluded on statements covering vessels owned and operated by the respondent. Exclude “off hire*"periods from number of voyage 8. 
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Mame of Respondent 


Inc. 


SCHEDULE 3002. VEASEL OPERATING STATEMENT 
FOR THE Penion JABUARY 1, 1953 TO DECEMBER 31, 1953 


service ent type of veces!’ ALL ROUTES - CHARTERED FROM U.6.M.A. = PRRIGHTERS 


fnaber of voyage terminations : _55 


Munber of nautical atle traveled 


——__.——— mat 


nmber of: Voyage days 2,569 Days at see : : 3 
umber of Passengers Carried: Outward Intermedia Toward 1 


Piret clase 
Cabin clase 

Second class 

Tourist cless  _ 
Third cless 

Other classes 
Toth - 

Meidid-et-erntggn yagehte tons of carge curries 

(600) Operating revenue--Terminated voyages: 
Ol Preight--Poreigy 
 * -—Coastwise and Intercoastal _ 





08 Passenger—Poreign Dineen 

2° -—Coastwise and suvevesestal 

15 United States Mail-—-Poreign 

i“ ° ° " -Coastvise and intercoastal 
pena 

19 6 veloree 
20 Charter revenue’ (p. 59) _ 











24 Other voyage revenue 
Total vessel operating revenue 
(700) Operating expense--Terminated voyages: 

Veese) expense 

I eceenggggeregegei 

O08 Payroll taxes 

09 Contributions - Welfare plans 


10 Subsistence - domestic § 337,020 16 vereign_ 


15 Stores, supp. & equip. « pmeetie S191 71 24 Foreign 
25 Other maintenance expense _ 

35 Puel oe 

40 Repairs--Performed domestic 

49 Repaire-—-Performed foreign | 





55 Insurence--Hull and machinery 
57 Ineurance--P. & I 


39 Ineurence—Other 
© Charter hire” (p. 59) 





64 Other vessel expense 
Total vessel expense 
Port expense: 
65 Agency feee and commissions 
‘70 Wharfage and dockage 


9 Preignt 
9 Passenger _ 


canal tolle 

9 Other voyage expense 
Total voyage expense 
Totel vessel operating expense hi 
Direct profit (or loss) from vessel operations 


\ A separate vesse] operating statement must be submitted for operations of freighters and of combination passenger and freight veesels 
‘at for each route seryed by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
oe i game route with unsubsidised vessels, separate statements must also be submitted. 
Separete vesse) operating statements must be submitted covering vessels chartered eis tee et en eee in- 
eluded on ae covering vessele owned and operated by the respondent. Exclude “off hire""periods from number of voyage 
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ron Ta" prmop JAMGARI 1, 1953 TO DSCENRER 31, 1953 


Service and type of wease) 
Wumber of voyage terminations 
Wumber of; Voyage days 
Wumber of Passengers Carried: 

Piret clase 

Cabin class 

Second clase 

Tourist class 

Third class _ 

Other clasece 

ae aie 

Wasber of fretgnt payable tons of cargo ‘eave. 
(600) Operating revenue-—-Termineted voyages: 

Ol Preight--Poreign etn Gpenanacentingetie 

03 " -—Coastwise and intercoastal 

08 Passenger-—-Poreign rs s 

2 ” --Coastvise and taterccestal 

15 United States Meil—Poreign ne 

16 ” 7 " -Coastwise and intercoastal 

17 Foreign mil 

19 a4 valores supumanaieeneedipan _ 

20 Charter revenue” (p. 59) _ 


_ Days at eee 


2,232 


SO > Si Als YRELGETERS - SUBIECT TO Rac 


Mumber of nautical miles traveled 


—— ae a port 





24 Other voyage revemme 0 
‘Total Veesel opereting revenue 
j | (700) Operating expense—Terminsted voyages: 
Vessel expense: 
O2 Wagee_____ 








08 Payroll taxes 





0? Contributions - welfare plans __ enenaiennene 

10 Subatetence - domestic $290,390 <_<. 
15 Stores, sup. & equip. - Domestic $363068 24 Foreign 

25 Other aaintenance expense = = 
Stn ie 
40 Repairs-—Performed domestic _ 
49 Repaire--Performed foreign 
55 Ingurence--Mull and machinery 


SBE BSISVRERBESCKRSEBSRSECE CHE SBewaweurnvunh 





37 Insurence--P. & I 
99 Ineurence—-Other 
60 Charter hire’ (p. 59) 
64 Other veesel expense 
Total vessel expense 
Port expense: 
65 Agency fees end commissions _ 





70 Wharfage and dockage 





209,810 ___498,227 
| 
——_ eh 


_ 52,060 62,060 





Total veesel qgevattas expense _ 





MUSES EBSSSESSGCKECKRESSBYRSY 


Direct profit (or loss) from vessel cpprations, 


a ination 
ee ee inaicd saad ME a eae tee Te ee ea 3 ue ae 1950, ore 

same route vith awdbeidices vessels, separate statements must elec be eutmitted. 

Separete vesse) operating statements mst be subaitted covering vessels chartered to and from others—euch operations 

statements covering vessels owned and operated by the respondent. 


ot eam roe 


cluded on 


ar 


and freight vessels 


be ie 
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$3 


Respondent PACIFIC PAR ‘ 
wScaapuay woes VeGee GOO Ia 
FOR THE PeRIOD JANUARY 1, 1957 TO DECEMBER 31, 1953 


service and type of vesse!' ROUTE 1(29) CHARTERED PRON UGMA- PREIGHTERS - BOT SUBJECT TO EBCAPTURE 
musber of voyage terminations a Nunber of nautical atles traveled 79,970 ss 
fumber of: Voyage days __ Seiad 
yusber of Passengers Carried: 
First clase — 
Cabin clase 
class _ 
Tourist class 
Third class 
Other clasees . 7 a 


Oh Preight--Poreign a we ee TT 
0 °* --Coastwise and intercosstal 


08 Passenger—-Foreign_ qntidabs de 

-— 9° ~-Coastwise and intercoastal 

15 Waited States Mail--Foreign 

Ty e ° " --Cosstwise and intercoastal 

17 Poreign sail __ 

19 4 veloree 

20 Cearter revenue’ (p. 59) 0 
96 Other voyage revere 

Total vessel operating revenue 

(700) Operating expense—Terminated voyages: 











Vessel expense: 
Ol wages ee isle aiaticast ‘ mca : @ 393,143 
06 Payroll taxes an = et 17,063 
09 Contritutions «Welfare plans ascites cpcacre ies = ee 
10 Subsistence - domestic $47,436 14 Foret 8 TO 
15 Stores, supp. & equip. - Domestic 855,503.24 Poreigm “55 Sa 
25 Other maintenance expense a _ __ eS 
35 eel am stints ns = __126,705 
© Repeirs-Performed domestic - eaainitinnees:'s - ee 
49 Nepaire--Performed foreign ae . mandi ” _. aaa: 
amante a 66,296 


© Charter hire” (p. 59) 


ee Se 


Total vessel expense 0 pacman ali s aati pace seme 2,062,034 _ 
Port expense 
65 Agency fees and commissions eneiiniatnaans = s = = 
70 Vharfage and dockage _ anata — Tio. 


79 Other port expenses sneha Ei nice ~oninee Allis ~~. ti rs 
Cargo expense: 
09 Stevedoring —_ __41.,560 


69 Other cargo expense 


Brokerage expense | 

90 Preignt 7 1,666 _ 

93 Passenger eke s — a 
Other voyage expense: 

9% Canal tolle —_— 

9 Other voyage expense - _ ae - ae aasasnsie MGB 


cic ast pickers ascaiinscinera race 126, Tee 


nanos aioe emer ot Leet ie 


* & separate vessel operating statement must be sutmitted for operations of freighters and of combination passenger and freight vessels 
tat for each route seryed by the company. In {netances vhere vessels subsidised under tital VI of the Merchant Marine Act, 1996, are opereted 
on the same route with unsubsidised vessels, separate statements must eleo be submitted. 


te vesse) operating statements must be submitted covering vessels chartered to and from others--such operstions pats be in- 
cluded on statements covering veesele owned and opereted by the respondent. Exclude “off hire*“periods from sumber of voyage le 


Total voyage expense = 
Total vessel operating expense . 
Direct profit (or loss) from veesel operations 
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fame of Asepondect 
SCHEDULE 3003. VESSEL 


FOR THE PEniod JANUARY 1, 1953 39 BBCHMBER 31, 1953 
Service ant wpe of veces! ALL ROUTES CHARTERED FROM GFEERS - PRELGNTERS a 


Mumber of voyage terminations kb) mumbo of nautical miles wewwlet__ 510,576 00 

Wumber of; Voyage Gaye 2,424 ______. Days at sea 29 _ Days in port_______—[ 

Musber of Passengers Carried: 
i saindnateaneataepene ieee eases 
Cebin class. ~ awe ke 
Second close = seats terete sonoma tnerrnnipeprnicmaaenti Reta aaa a cna 


Touriet clase _ " — * — hegre aa + 


Third clase ; neanaeateden — + 
Other clasese . 


Snort ienetiahdllloneeesimienieneeimnentd ee el ee ee 
amber of freight payable tons of cargo carried | 575.937.) 30.357 | 


Q 
— 4 


-203,293. 








‘ 

















976 | 339 6.205 | 
Taieriao*oes Ts sab 916 1s te Hoa bales tn 


@__ 1,216,306 
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*__928, 79) 


mone owes orto ty the sompng. i" neues tere rocelo treidieg tner titel Vi of on Moran farinn set, 1936, 04 
» In inetances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are opersted 
» Separate statements must also be submitted. 
must be submitted covering veesels chartered to and from othere--euch operetions be in- 
. Exclude ‘off bire"*periods from sumber of voyage e 
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Pea a Newari 
@CHEDULS 300] AEEL 
POR TEE PERIOD 


‘Service ant type of veceei! ROUTE 1 (29) 
a ae 
paper of: Voyage daye. 0,76) 
paber of Passengers Carried: 

Miret class 
Cabin clase 
Second class 


219 O49 


~* 


19 Ad valores 
20 Garter revenue’ (p. 59) 
(26 Other voyage revenue 

Total vessel opersting revenue 
(700) Qpereting expence—Teruimeted voyages: 
Veese| expense: 
OL wages 

08 Payroll taxes 
09 Contributions - Welfare plane — ‘ 
1 Substetence ~ domestic §_93,1 156 1s Foreign 2,211 

19 Stores, supp. & equip. TY ig WEE 
25 Other maintenance expense 
25 Pua, 

40 Repaire-—Performed domestic 
49 Repaire-—Performed foreign 















































Total vessel operating expense 
Direct profit (or loss) from vessel operetions 


* A eoparete veesel] operating statement sust be sutmitted for operations of freighters and of combination passenger and freight vessels 
and for each route seryed by the company. In instances vhere vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
Pe ee with unsubeidised vessels, separate statements gust aleo be submitted. 

Separete vesse) opereting vtatements must be submitted covering vessels chartered to and from othere—such operations be in- 
eluded on statements covering veseste owned and operated by the respondent. Exclude “off hire**periods from sumber of voyage 5 
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umber of nautica) miles traveled 
ilies neil, OD Sea YY 
St eee 
ae 
eee ee a 
ee 


@anber of freight payable tons of cargo carried 
(600) Operating revemue-—-Terminated voyages: 
Ol Preight—Poreign 
 * -—Coastvise and intercoastel 
os 
we —Ooastvise and istervoeste) 
15 Wited States Mll—foreig _ os 
“ * ° " -Coastwise and interccastal 
17 Poreign mail 
19 a4 valores 
20 Charter reveme’ (p. 99) 
2% Other voyage revenue 
Total vessel operating revenue sr eth fowl blake Lae ape Tae 
(700) Qperating expénse—Termiaated voyages: 
Veesel expense: 
OL wages 
08 Payroll taxes 
© Contributions - Velfare plans _ 
10 Subsistence = domestic @ 24,244 14 Poreiga__ 2,236 
15 Stores, ewp. & equip. - Domestic $ 31634 24 Poreign 38 ; 
2 Other maintenance expense 
35 Peel 
40 Repaire—Performed somestic 




















Total vessel operating expense 
# = Direct profit (or loss) from vessel operations_ 
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A separate vessel opereting statement must be submitted for operations of freighters and of combination passenger and freight vessis 
and for each route seryed by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operetel 
0 I ee eoparete statements must also be submitted. 

Separete vesse) operating statemmnte must be submitted SepneENS, SORePS See taToe (0. Ong L7ee ctpeey-cush epayn tions aaa ae Te 
cluded on statements covering vessels owned and operated by the respondent. Exclude “off hire"*periods from oumber of voyage " 
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namer of voyage terminations 0 8 BO umber of nautical ailes traveled 





15 Staves, eq. & equip. - Domestic £13196 24 roreign 








cea 





| 








Canal tolls ry s 
9 Other voyage expense 
Total voyage expense ~ 
Total vessel operating expense - 
Direct profit (or loss) from vessel operations —— 
\ 4 separate vessel opereting statement must be submitted for operations of freighters and of combination passenger and freight vessels 
‘end for each route seryed ty the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
oem route with unsubseidised vessels, separate statements must aleo be submitted. 


Separete veese| operating statements must be submitted covering vessels chartered to and from othere--euch operations te in- 
cluded on statements covering vesesls owned and operated by the respondent. Exclude wort bive""pertete fven manor of vepnge ate 
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ce pemie = showing Hae ae cme eoch. Uf respondent tc net engaged im vessel apevations. describe 
. Show cach service separately, mature of busisees 
of vessels employed in 


sailings fortnightly ; 
—— 
: = California to Ja 


_ PL PRP! 
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Lees: Reserve for Doubtful Notes and Accounts Receivable 
Totel Current Assets after Reserves 
AGES IN PROGRESS (when « net debit balance 


1 Laat an | 
Unterminated Voyage Expense (p. 16) 
Less: Unterminated Voyage Revenue (p. 16) 
, acts leah athena! 
rr 


if q 
ip Jano lon) sas ene 
oat dcline ella Ties 
| Lrolvdoles | 7 | | 
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rere ieitlaieiedi oel aae 
11654 [112 109 ¥ A916] 975 [a8 | 


st |salond| 6 sn 


is 


#318) (B18 
iB 
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se 
ey 
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Recapturebie Profite - Maritime Administration 
Miscellaneous Other Liebilities (p. 48) 
Total Other Liabilities 
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MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


For the Period January 1 19.52 to 


—PACIFIC FAR EAST LIMB, IC, 0 


Name of Respondent 


SCHEDULE 3000. INCOME STATEMENT 


___December 31 


5499 


se 


es $$ 


02 |(@00-670) Water-Line Operating Revenue (p. 57) 


¥ (700-968) Water-Line Operating Expense (p. 57) 
Gross Profit or(loss) from shipping operations 


os Tl. OTHER Income 


© 6 |(675) Interest Income (p. 68) 
U7 |(685) Dividend Income (p. 68) 


Total other income 


(960) Interest Expense (p. 67) 


BSEcxete £& B26 


Total Expenses 


Wet Profit or (loss) before 


BNSGRORN SS 


= 


47063 O—60— 


TY. OTHER DEDUCTIONS FROM INCOME 


0) Amortisation of Deferred Charges (p. 67) 
(975) Dowbtful Notes and Accounts Receivable 
) Miscellaneous Deductions from Income (p. 67) 
Total Other Deductions from Income 


cn 
690) Miscellaneous Other Income (p. 66) 3 
(691) Release of premium on Long-term Dedt 


_— 


Met Profit or (lose) from shipping operations 
TV. WON-SHIPPING OPERATIONS 


(695) Income from Non-shipping Operetions (p. og 
5) Expense of Hon-shipping Operations (p. 
Gross Profit or (loss) froe eae Kemer 
(995) Overhead Expense of Non-shipping Operations (p. 69) 
(996) Depreciation Non-shipping Property and Equipment 


Net Profit or (loss) from Non-shipping Operations 


ovieion for Federal Income Taxes 


(999) Provision for Federal Income Taxes 





pt. 1, v. 5-47 
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ée 
tO; 


PACIFIC Ix. 
Bese 
SCHEDULE 300! WATER LIME OPERATING REVENUE and EXPENSE STATEMENT 


Yor the Perioa January 1 1952,. December 31 ,, 52 


rotate / 
‘SHIPPING OPERATIONS 


2 | eee 


° 
e@erwrevrwe ne 


soo Inactive vessels expense (p. 61) | _16}} 08 tyied 19 
640-650 Collections from and contributions to pools Bocas 2] 
Gross profit or (loss) from vessel operations before subsidy. 
425 Operating-differential subsidy 
Gross profit or (loss) from vessel operations after subsidy 
645-655 Terminal operations (p. 63) 
650-865 Cargo handling operations (p. 65) 
655-875 Tug and Lighter operations (p. 66) 
660-685 Other shipping operations (p. 6) 
670 Agency fees, ccmmissiéns, and brokerage earned (p. 62) 
a0 Interdepartmental creqite for services and facilities (p. 61) 
Gross profit or (loss) from shipping operations before 


@ etc 





overhesd, amortisation and depreciation RE Oy, TH PRAM aes Ke TROL ALS 
oe 


D 


Administrative and general expenses (p. 62) Hf fee ecrOs) 23} eTed 2319; 
wee at 


Management and opereting commissions (p. 62) 


Taxes miscellaneous (p. 62) heen 


gd oe 


Depreciation-other shipping property and equipment 
Total water-line operating revenue and expenses 
Gross profit or (loss) from shipping operetions 


.25 Additional 


600-700. Terminated voyage results (p. 5) | 3041 37 640671 Ok! 66 “ghh7e — 
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PECK CER SST HSK C HHS SENE EEE EEE EE eee PSSST EC ECR E Be wwe wenn °§ 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 5501 


VS Srares, ayp. & equip. - 
‘923 Other maintenance 


BR, 1982 


| weal - All Vessels - AD Rewtes.- Preiguters 
bah I essai cede 


x BZ 
imber of seutical ailes traveled o. ) B06 


31,966 ___ days at ses _ Days in port ” 


catia! : tonal 


Sill e 








paper of freight payable tons of cargo carried 


Peet; Isr ns. erm 





lillie] 
capil aditeteanlemneen Siemenentelooeen titanate nnn 
da ltiadie | 129.01) | ree a. Ole ee 


| __233,223.29) 5, 73+. 283,326.55 $83, B86. G 
i aie 


eine 
| — 703,381.52) 3s | CO 
stheseaeniensstieaeledemeateermnnteenteema mania 

03, 040-6. - LA A) 
Saha eaaeetllia cn eeeeeeneenelinitaieeeae 


bis.o60.5: | 10,099,087 | op, Maal 53 
26n7,609.65 B29. S46) AIA AM go 330 Ace BOO CLO ack a9 


On) 73, & 
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Wusber of voyage terminations 
Nusber of: Voyage days_ 2 
wumber of Passengers Carried: 
Firet clase 
Cabin clase 
Second clase 
Tourist cleses 
Third cleses 
4 Other classes 
OD i Nii eae te teaigeentnensi 
@anber of freight payedle tons of cargo carried 
(600) Operating reverue--Terminated voyages: 














“ 7 7 

1? Foreign mii 

ee ee 
20 Charter revenue’ (p. 59) 

24 Other voyage revenue 





(700) Operating expense—Terminnted voyages: 
Vessel expense: 
Ol wages 

O08 Payroll taxes = s 
OF Contributions - Welfare plane aril 
10 Subsistence - domestic ¢ 309,550.27 _ 14 Poreign 
15 Stores, ew, & equip. - Domestigg: ong _o} Torete. 
25 Other mmintenance expense y  aeeenae 
35 Puel apie 
<0 Repeire--Performed domestic sai = 
49 Repaire——Performed foreign 
55 Ineurence--#ull and machinery 
37 Inwurance--P. & 1 

39 Ineurence-—Other 

60 Charter hire* (p. 59) 

64 Other vessel expense 

Totel vessel expense 

Port expense: 

65 agency fees and commissions 

70 Wharfage and dockage Ss 

79 Other port expenses nee 

Cargo expense. 

© Stevedoring bin oil 

9 Other cargo expense 
Brokerage expense - 



































Total voyage expense —s 
Total vessel operating expense sae ee a 
Direct profit (or loss) from vessel operations 





PREF SRS SSSESKEKCKSE SSIS EK SBE BSSSISKSKESRESSRETEGCKR CRE Sear ununw 


5 4 separate vessel operating statement must be submitted for operations of freighters an® of combination passenger and freight veesels 
and for each route seryed by the company. In instances where vecsels subsidised under titel VI of the Merchant Marine Act, 1936, are opersted 
on = pame route with unsubeidised vessels, separate Statements gust also be submitted. 

Seperate vesse] operating statements aust be submitted covering vessels chartered to and from othere--such operetions ei be in 
cluded on statements covering veesele owned and operated by the respondent. Exclude “off hire”"periods from number of voyage le 
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, 

Service and type of veses!' Al) Routes - Otters - Preighters ad 
uber of voyage terminations 68 = umber of nautionl ile traveled BLS, 650 i 
teeter of: Voyage days sk 530 }. 021. ae 1,506 ; 
mumber of Passengers Carried: 
tes 
Se  nscnstilieeestrnennet - 
I erecertatereepensnancerendijsianeentanengemesumaneccmmnaen 
SN cr eceesieerrerercacg meena 

ee 

I eeeinnes 

















15 United States Mil—Poreig le opie 

“ * * * -Coastvise and intercoestal 

27 Foreign mat) io 

19 a4 valores aaah 

20 Charter revenue’ (p. 59) 

26 Other voyage revenue 00 
Total vessel operating revenue 

(700) Operating expense--Teruinated voyages: 
Yeese] expense: 











$276,156.10 14 roretgs_ # 14,798.52 
, ap. . roretgs @ 1,477.85 
Sitar eontepee pein IIS 
ake nee 

















Direct profit (or loss) from veeed] operations 


1 4 separate vessel operating statement must be submitted for operations of freighters and of combination passenger and freight vessels 
«nt for each route seryed ty the company. In instances vhere vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
& the cam route vith unsubsidised vessels, separate statements aust also be sutmitted. 

Separate vessel operating statements must be submitted Stott putes Ut Minera 
cluded on etetements covering vessels owned and operated by the respondent. Exclude “off hire**periods from sumber of voyage » 
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SBSSESSSCK SCRE SELES ESCKRE BSSRERRFGCRSRBRBSETECKR CREB ease unune 


Service and type of veseei' All Routes - 
Raber of veynge teruinstionn «OS 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Chartered fre 9.5.M,A, - Prei 


_... Number of nautical ailes traveled 


wader of: Voyage days pO0D iy 


Wamber of Passengers Carried: 
Firet clase 
Cabin clase 
Second clase __ 
Tourist clese_._ 
Third class _ 


Washer of freight pageble tone of cargo carried _ 
(600) Operating revenue--Terminated voyages: 
Ol Preight--Poreig, 
os " ——Cosstwise and tahowecnatel _ 
08 Passenger—Poreign . 
2 —Coastwise ent interesesta anomalies 
15 United States Mail-Foreign 
16 o * " --Coastwise and intercostal 
17 Foreign mafl 











20 Charter revenue’ (p. 59) 
24 Other voyage revere 
Total vessel opereting revenue 
(700) Operating expense--Terminated voyages: 
Veesel expense: 


6,097.29 9,006. it 19,791.07) hk oe 
11%,.655 .u82 62 2.373, 320.49 9816.227.h7 | Wh Bhs. 070.55 


Ol Wages ppeenememnes — 


08 Payroll taxes sniiaainemes 
08 Contributions ~- Welfare plans _ 





10 Subsistence - domestic § 62,147.12 — Unig _ t 9,760.20 


15 Stores, supp. & equip. - Domestic $8  _—s-24 Foreign 


25 Other maintenance expense 
35 Puel 





40 Repeirs--Performed domestic 





49 Repaire—-Performed foreign 





55 Ineurence--Mull and machinery __ 
57 Ineurence--?. & T 
39 Ineurence--Other 
© Charter hire’ (p. 59) 
64 Other veesel expense 
Total veesel expense 


65 Agency fees and commissions 

70 Wharfage and dockage 

79 Other port expenses 
Cargo expense 

@ Stevedoring 

69 Other cargo expense 
Brokerage expense: 

© Freigntt. 

93 Passenger 


95 Canal tolle 
99 Other voyage expenses ae 
Totel voyage expense aieenaiaa alas ian 


Total vessel operating expense _ 





Direct profit (or loss) from veasel operations _ 


. a caparate vessel pamntins statement gust be submitted for operations of freighters and of combinetion passenger and freight vessels 
and for each route seryed by the company. In instances where vessels subdeidised under titel VI of the Merchant Marine Act, 1936, are operete 


on ag eame route vith unsubsidised vessels, seperate 


statements must aiso be submitted. 


Separate vessel opereting statements must be submitted covering vessels chartered to and from othere--euch operetions te in 
cluded on statements covering vessels owned and opereted by the respondent. Exclude “off hire"*periods from oumber of voyage e 
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J. ay 
mame of teoponsens CRED PAE Cie) LO, 
SCHEDULE 2008. . Qe aR rem 
POR THE PERIOD __Jumary 1, 1952 to Deceuber 31, 1952 
fervice ant type of weneet? — Route 1 - AQ) Weeesle ~- Preighteres 
peter of voyage termination 26 tusber of caution) miles traveled O2,L70 
wasber of: Yoynge days SO age at ce i is Days in port. 
(paper of Passengers Carried: |__ Qutward | Intermediate |  Inere —, sSta 
Pret clase ~ ; 
cabin clase a wh (7s 
Seocnd clase - 
fourist class — 
Tats 2 an 
eases as SE 
ro a a 
pater of freight payable tons of cargo carried | 3.759. | 05 | 7 eo ihe 3 
eho sats, axe ot | on, cea ind 
Gi Prei@t—foret 091,77kel9| # 215,832.59 80. 038,17 «A. BRT. A 
o -—Coastwise and intercoaste) ste bee | Beyer es bam wtf 
08 Passonger—Poretgn == | 66,550.87! 3,177.50) 6, 68a 
12 * «— —=Constwise and intercosstal ast ————_+--$_ + = 
15 United States Mmil-—Poreign ee | 14,008.75 | _gereateeel 00 
6 . =-Coastvise and interecastal nwo od Bas wetejare > | 
Whee mil en | 2 53306 
19 Ad valores a ne “i 
20 Garter reveme’ (p. 39) a ml ee ee 
26 Otmer voyage revenue | 99,290,5) | 9.335 0h2 | 
Total vessel operating revenue 737s 205030 | 82260 5083 | 81,4652, 78h dS 
(700) Qpereting expense—-Teruinsted voyages 
Vesee| expanse” 
01 wages _ — +1, fbb, 302.38 
08 Payroll taxes a a Sa er 
0 Contritutions - Welfare plane a oes — ee 
pie es tattoo ee 
15 Stores, opp. & equip. - 24 Foreign s ___ 233,267.90. 
Gon oolenl Tb : aaa 














> Aveartpma Solidieiiiadinaensiconadlnmapinaschulessesanebbanatediiegansneiaeidnadiiied said denpinaniaieaiaatalanaaa $5, 30h, BAR .06 
‘Pat expense: 
© Aguoay foes and commissions ¢211,580,62 _ 
 vharfags Aockage 29,968.58 
ipakis gov eoulll 220,206.83 _71, 756503 
Ourgo szpenes— 
© 4 —_—_———— 
#9 Other cargo expense = EO 25258, 691.65 
rokerage expense 
90 Preignt 63,22h.92 
ee, ——20858052. 9 _ 67,083.51 
Oder voyage expense: 
95 Canal tolle = 
9 Oter venge expense z —. --BZA,230.55  __121,.230455 
Total voyage expense _ 2,918. 
Total vessel operating expense 6. 30.3, 69. 80> 
Direct profit (or loss) from vessel operations §_ 237,050,3k : 


* A eoparate veosel opereting statement must be sulmitted for operations of freighters and of combination passenger and freight vessels 
(a4 for each route seryed by the company. In instances vhere vessels subsidised under titel VI of the Merchant Murine Act, 1936, are cpereted 
2 th cam route vite wmevbsidised vessels, separate statements gust elec be sutmitted. 

vesse] operating statements aust be submitted covering vessels chartered to and from othere—euch operations be in- 


*~ | elated on covering vessels owned and operated by the respondent. Exclude “off hire"*pericds from number of voyage je 


Form F-1 Rev. 1/18/52 





506 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


BREF SBE SSSR SEGKCSCKRSESESSAIE EEC BSE SIRSVEGRSORESSSISECE CRE Seas eurune 





. ’ : * “ine 
Bune of Respondent hal & iu at 
OCBEDULE 1002. VEE AFORG STATEMENT 


YOR TEE PERIOD Jenmmry 2, 195 to December 31, 1952 


Services and type .: vessel! Route 1 - OQmed - Preighters - 


umber of voyage terminations l Siti Mumber of nauticel miles treveled 237,870 
ce Days at sea OO. - = Daye in port 1 





Wumber of: Voyage days 




















Number of Passengers Carried: |___ Outward | Intermediste | Inward Tt 
i lle a = a a od an 
Cabin class mai : td Pi eet: tet See 
Second class ___ saieithieall at ceemie al mead citi 
Tourist clases ae es sie 
i erica tied —_ on ~—+ 
SS ae eee = dit 
Total > ee 





Dasher of freight payeble tone of cargo carried. j7a.faa_ | 1),838 | 80,290 |  oo5.e7 
Smoreae nL s.aam por. 6r| eer. 
© Preight--Poreign 912,224 . 7720118 ,677.6 Bé ¢ 898,618.61 
ee as or ee 


os * —Goastvise end intercoastal 





os |___ 35,00. 37 160.00 | 26,641.33) A Goi 
12 * Comets and tntercosetal Sd eeuninettcienininall 

25 United Stetes Mil—Poreig VY , nl J 3 
16 o " --Coastvise and intercoastal pA 

Samet | sd 8 08873 | 
19 Ad valores ‘ie SAR AD a RNR ee ee 

20 charter reveme? (p. 39) 2 ODER PE SSSI ST, SGN ce 

24 Other voyage revenue Lo 8,135.42) 4, 307.05 | 


my) o ' rs 
Total vessel operating revenue | p% 05% 420.97 8120.973.09 | 6902.093.33 | 6.068.093. % 
(700) Operating expense——Terminated voyages: 
Vessel expense: 
Ol wages ll ina 
O8 Payroll taxes _ i 
09 Contributions - Welfare plane 


 aantctown - conan LIA 4G 
15 Stores, supp. & equip. - Domestic t ~’ < 
25 Other maintenance expense -_ a 
35 Puel, 




















9 Preignt___ ee 
93 Passenger 
Other voyage expense: 

95 Canal tolls 

9 Other voyage expense ice 
Total voyage expense ain sien Ac 
Total veese] operating expense aaa Se wt ee 
Direct profit (or lose) from vessel operetions it 999 160. Ad 








\ A eoparate vessel operating statement must be submitted for operations of freighters and of combination passenger and freight vessels 
and for each route seryed by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are opereted 
on bas | eame route with unsubseidised vessels, seperate etatemente must sleo be submitted. 

Separate vesse)] operating statements must be submitted covering vessels chartered to and from othere--euch operations pelos ve in 
cluded on statements covering vessels owned and opereted by the respondent. Exclude “off hire"*periods from mumber of voyage je 
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aniat alates ee meenraretan 
ee of teepandent tan a 
SOCBEDULE 3002. { 
vor THE PERIOD "dana 1a A952, to Dea. 2, 1952 ; 
Service end type of vesest! ay) ~ Senne - Preighters mane 






aber of voyage terminations —yr2 ——______.. Mater of nautical silee traveled 164,600 a : 


wuster of: Voyage days 

wusber of Passengers Carried 

Piret clases = 
Gabin clase 

Second class 

Tourist clase 

Third clees _ 

Other classes oa Pt 
Total ali 

amber of freight payable tons of cargo carried _ 
































25 United States Mil—Poreign a 
“ . ° " --Coastwise and intercoastal 
17 Foreign mail anes 
ert hacia niriaeiemeeeeieneme 
20 Charter revenue” (p. 99) 0 
4 Other voyage revere eh 
Total vessel cperatiog revenue. = 
(700) Operating expense--Terminated voyages: 
Vessel expense: 
niceties ¥ a 
08 Payroll taxes a a 
OP Contributions - Welfare plans 13,986.42 
10 Subsistence - domestic #6,38,.52 rereigs__8_3,206.38 —— 89,590.90 
15 Stores, supp. & equip. eee atin he ——__Ad Aor —— 88,481.65. 


25 Other maintenance expense” 
35 Fuel, dtc ieicebantioee 

































9 Other voyage expense 51,264,392. __57,28.92 
Totel voyage expense ae = = = a 1,376, 408.8 


Total vessel operating expense © aetente - tte - iiaiiatantayesdatniacens 
Direct profit (or loss) from vessel operations ¥ mbt Eo 





SRBSESCKRSSSSES SCE SCKRESSESCEEFE EB EBSSRIREREESCRSES EES EGC RE CK ESB ew ce urn uwe 








| 4 separate vessel opereting statement gust be submitted for operations of freighters and of combination passenger and freight veseels 
end for each route serged by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
on *% eam route with unsubeidised veesels, seperate statements must tleo be submitted. 
4 Separate vessel operating statements must be submitted covering vessels chartered to and from othere--such operations be in 
cluded on statements covering vessels owned and operated by the respondent. Exclude “off hire”*periodse from number of voyage wis 
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Wame of Respondent 
SCHEDULE 3002. 


iar y 





MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


TSManT 
2 to December 31, 1952 


Service ont wpe f rouse! Route 2 - All Veseels Pretghbere 


umber of voyage terminstions OQ 


umber of: Voyage days 228) Days at sea 


Wumber of Passengers Carried: 
Firet clase 
Cabin clase 
Second clees 
Tourist clase 
Third clase _ 
I ttttrtiereittne ei eaten casas 

Total 
Bumber of freight payable tons of cargo carried 
(600) Operating revenue--Terminated voyages: 
OL Preight--Poreign pal a al 
os “ —Coastwise and intercoastal — or 
08 Passenger—-Poretge 
a ° ~-Cosstviee and intercoastel _ 


__.. Wumber of nautical ailes traveled 








15 United States Mil--Porei@ 
rT) e ® " -Coastwiee and intercosstal 
17 Poreign mail 





19 Ad valorem 





20 Charter revenue’ (p. 59) 








24 Other voyage revenue 
Total vessel operating revenue 
(700) Operating expense—-Terminated voyages: 














ste na. ns. - apa ens.adt Pm 


25 Other mintenance expense 
35 Poel 
40 Repeire—-Performed domestic 


























69 Other cargo expense — 





Brokerage expense. 
90 Freight 
93 Passenger 





Other voyage expense: 
95 Canal tolle aa 1 - 
99 Other voyage expenee 
Totel voyage expense 


100,466.10 _ 
2affilinS2 103,152.62 





Totel vessel operating expense se nen 
Direct profit (or loss) from vessel operations _ 


\ A separate vessel operating statement must be sutmitted for operations of freighters and of combination passenger and freight vessels 


and for each route seryed by the company. In instances vhere vessels subsidised under tital VI of the Merchant Marine Act, 1936, are operated 
on veg same route with unsubsidised vessels, separate statements must also be submitted. 

te vesse| opereting statements must be submitted covering vessels chartered to and from othere--such operations ato be in 
cluéed on tements covering vessels owned and operated by the respondent. Exclude “off hire”*periods from number of voyage . 
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95 Canal tolls 

99 Other voyage expense 0 
Total voyage expense 
Total vesee] operating expeneo 


Direct profit (or lose) from vessel operations ___ 


! A geparete vessel operating statement must be submitted for operations of freighters and of combination passenger and freight vessels 
for each route serged by the company. In instances vhere vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
seme route vith unsubsidised vessels, separate statements must also be submitted. 
Separete vessel] ofereting statements must be submitted covering vessels chartered to end from othere—euch opere —. oe 
on statements covering vessels owned and operated by the respondent. Eecltss "elf hire™*periade fen Deabet of voyge 
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*f 


SEE SCK EP SSSEGRSSCHCSKSSESSEWCKE EK E BE SISIRFSKSRREBSESEEECKEE Beaten 





sewer 


Direct profit (or loes) from veese] operations 


Ara {4} LAD! Ue 
tums of Respondent 
OCHEDULE Leseaarino stares? 


vou Tas pemop_Jam, 1, 1952, to Dec, U, 195? 
Survie: ant type of veel’ Route 2 - Charkered from Others - Freigiters — 


umber of voyage terminations Mumber of nautical miles treveled 


Wmber of: Voyage days 1479 Days at sea _ 98 _ Days in port__},96 
Mumber of Passengers Carried: 1 P 
Piret class i a ’ : a 
Cabin clase t 
Second class 
Tourist class 
Third class 
Other classes 
I te aattineisthini cl namen atte see i ee 5 a 
Manber of freight payable tons of cargo carried onsoue | OG) ae 
(600) Operating revemue—Termineted voyages: 
Oh Preignt——Porei@ DOL OF y 5 0 220.097 
os * —Goastvise and interecestel 
os | 
a a —Coastvise end intercoaste) 
15 United States Mail—Poreign 
“ ® ® " —Ccastwise and interccastal 
17 Poreign mil. 
19 Ad valores 
20 Charter revenue’ (p. 99) 
(24 Other voyage revenue 
Tote’. vessel opersting revenue 
(700) Qperating expense——Terminated voyages: 
Yesee] expense: 
Ol wages 
OS Payroll taxes 
09 Contributions - Welfare plans 
10 Subsistence - domsetio @ 61,U24.52 14 Poreign ¢ 2,875.0h 
15 Stores, supp. & equip. - ~ temetip Dy 569.68 Prote__® 127.98 


25 Other maintenance expense 


ee weld 



































<4 Seueaate vessel epavetion ovetensnt aust bo putative Fer eperations of fretihtere ent of scabiantion pabtenger ent fr0igis weenste 
each route serged by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 

Sane pees EE ereeations veewale, one cee statements must aleo be submitted. 

Separate veese| opereting statements aust ‘questen ty ty seek Eutale Ut? tee pots be ooee at em eee 

on statemsnts covering vessels cuned and ‘ted by the respondent. Exclude “off hire’*pericds from sumber of voyage le 
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Service ant type of vessel’ 


umber of voyage terwinations _ 
fmber of: Voyage Gaye . retin Days in port 


uaber of Passengers Carried: = — 
Firet clase " . epensenile om a 
Cabin clase ‘ ! ood ae aa 
Second clases = pall hla ieeeiialietillaniia 

fowist cless 7 ee 

cn ee crentnattiititataiemmedinmcnais “ — és senses 
Other classes 


Total weit le erred ceenionr area eee ieee 














umber of freight payebdle tons of cargo carried 





15 United States Mmil--Poreig@ 2 
w * - " --Coastwise and intercoastel 
17 Foreign ail iene 
19 a4 valores = cme — 
20 Charter revenue” (p. 59) 
24 Other voyage revenwe 
Total veesel operating revenue 
(700) Operating expense—Terminated voyages: 
Vessel expense: 
OL wages 
SS 
09 Contributions ~ Welfare plans 
10 Subsistence - domestic $34,569.98. 1% Porcio_ 
15 Stores, supp. & equip. - Domesi36, Sr —- 



































Total vessel operating expense s —_ 
Direct profit (or loss) from vessel epevations. eo a 


* A separate vessel operating statement gust be submitted for operations of freighters and of combination passenger and freight vessels 
and for each route seryed by the company. In instances vhere vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
« bd same route with unsubeidised veesels, seperate statements aust also be submitted. 

Separete vesse] operating statements must be submitted covering vessels chartered to and from othere—such operations be in- 
cluded on statements covering vessels owed and operated by the respondent. Exclude “off hire**pericds fren maher of vomees Se 
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Meme of Reeponden mil B rT bot 

SCHEDULE 3003. OTATEMENT 

von THE PERIOD _dampary 1, 1952 ta Deassber BM, 1952 
Service ant type of west’ Route 3 - a0) Vesesls - Preighters — ~ 


umber of voyage terminsticns - Wunder of nautical ailes traveled ___ 30,15 
Wumber of: Voyage days Days ct oon. —,090 
Wumber of Passengers Carried: 
Piret class 
Cabin clase 
Second class 
Tourist class 
Third class 
Other classes 
Total 
Wuuber of freight payable tons of cargo carried 
(600) Operating revewue--Terminated voyages: 
Ol Freight--Poreign 
os " -——Coastvise and intercoastel natn 
08 Passenger —Poreign 
a « -—Coastwise and intercoaste! 
15 United States Mmil—foreign irs 
16 9 © " ——Goastwise and interccastal 
17 Foreign mail 
19 a4 valores 
20 Charter revenue” (p. 59) 
24 Other voyage revenue 
Total vessel operating revenue 
(700) Qpereting expense—Terminated voyages: 
Vessel expense: 
Oh wages 
O08 Payroll taxes 
OP Contributions - Welfare plane 


10 Subsistence - - domeetic $139,155.07 — 14 Foreign ¢ Wigs. 03 
15 Stores, supp. & equip. - ~ Domest de ores me ———— 


25 Other maintenance expense 
35 Puel 


















































—i2,22.26 





B67 38015 


Direct profit (or loss) from vessel operations ™ _— 7 s > 22 07) 





ws veese] operating statement must be submitted for operations of freighters and of combination passenger and freight vessels 
end for each route seryed ty the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operste’ 
on (ag came same route vith uneubsidised vessels, separate statements gust also be submitted. 
Geparete vessel operating statements aust be submitted covering vessele chartered to and from othere-euch operetions be in 
cluded on Sy Gemmaans Solita wEbasEs Gand ect guineas we the veeiteen, Eeledle =ert tabo“peree me Gad ar oo 
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lume of Reapenéent _ ha ® wb 
SCREDULE 3002 VESSEL OPERATING STATEMENT 
VOR THE PERIOD January 1, 1952 - Decewber 31, 1952 


Route 3 - Quned - Preigters a = gs 
_ Wumber of nautical miles treveleg Ss sO1,775 


D5 


Ju tware 














— Basi) |B ae 91. 9h 
45.048 87) ¢ 121,617.12) »¢ 67,931.06 /$1, 337,597.05 
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ten sot tome of emt’ Route 3 - Chartered fram others - Preighters 4 
¥ ll _________ waster of nautical miles treveles-- 42,500 2 


—~wsiitve, Daye ot S00 lili 10 . Daye in port_ 272 


















Wamber of freight payedle tone of cargo carried 
(600) Operating revenus—Terminated voyages: 
Oh Freignt—Poreign 
oOo $j} -Coastwiee and intercoastel 
OS Passenger—Poreign 
u ° ——Coastvise and imtercoesta) 
13 Onited States mil—Poreign 
16 : > " --Coastwise and intercoastal 

































combination passenger and freight vessels 
‘the Merchant Marine Act, 1936, are opersted 


I 
——$——————_—_—$—$—— 





Direct profit (or lose) from veesel operations es fame! * __ 228, 303.90! 








MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 5515 


W 


va 


oervice ant ype of vem!’ Route 3, Chartered from U.S.N.A. . Preignters 
jamber of voyage terminations : on ___ umber of nautionl atles traveled 


jester of: Voyage days S&T Days at sea ___} 
Outward 


et 




















“ ° . 
1? Foreign mail 
19 44 valores sasbelediipeaes 
20 Charter revenue’ (p. 59) __ = 
24 Other voyage revenue ios 

Total vessel operating revenues 

| (700) Operating expense-——Tereinete’ royages 

| Vessel expense: 

| Ol Wages Saleen aaa 

i sini endegastnoneaeaanRmeEE 
09 Contributions - Welfare plang 2 —caaUnRanaeeneneemammtienatn 
10 Substatence - dometic $75,093.45 1s roreig #5970 
15 Stores, sup, & equip. - Dometga Ao nrim 825 
25 Other maintenance expense ” 459-28 
35 Poel 
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am for each route seryed by the company. In instances where vessels eubseidised under tital VI 
on the samp route with unsubsidised vessels, separate statements must also be submitted. 

te vessel operating statements must be submitted covering vessels chartered to and from others—such operations 
cluded on statements covering veesele owned and operated by the respondent. Exclude “off hire’*periods from susber of voyage 
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Service ant wp of we!’ Route bh - All V 
umber of voyage terminations 
Wumber of : 

















Wamber of freight payebdle tons of cargo carried 
(600) Operating revenus——Termineted voyages: 
Ol Preight--Poreign 

os " —Coastwise and intercoastal 

os 

a ” —Coastvise ani intercoastal 
15 United States Mail—Poreign 


37.7 s7) NG eee 
2465 2.170.92 | $250,304.78 | 9f i39.562,51.1 0,579 Ohh 





90 Preignt 
93 Passenger 
Other voyage expense: 

95 Canal tolls - : 

OE 33,243.87. 
Total voyage expense . 
Totel vessel operating expense mS .A54 
Direct profit (or loss) from vessel operetions_ é 0 











\ 4 eaparate vesee) operating statement must be sutmitted for operations of freighters and of combination passenger and freight vessels 
end for each route seryed by the company. In instances vhere vessels subsidised under titel VI of Marine Act, 1936, are opereted 
<p thy came route vith enowbeidices voesela, separate statements aust also be sulmitted. 

Separate veese) operating statements must be submitted covering veseele chartered to 
eluted on statements covering vessels amed and operated by the respondent. Exclude “off 
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oo 
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S 1 T A tT 
YOR THE PrmOD January 1, 1952 to December 31, 1952 
Service ant wpe of veeee!' Route '- Owned - Preighters 


muber of voyage terminations ss». 3 —____ Mamber of nautica! aties traverea «64155 
umber of: Voyage days = 327 sys ot cee a _ Days in port_ il 
































amber of Passengers Carried: _Quwerd | intermediate | Im | tw 
Firet clase non san : o on +—— ant + 

cabin clase = ~; = ss 1} a 
Se  dtecircninesctascin-ieretenalpemntieiiassantemerec a onfnameeh amatines - aeuerenaseee =e 
eae ete oe ee ¥ = rare aS 4 
ee aipeaaoaete ; odpsiedlagteielialiitieoenen 

ie ae aan — : } 

er pe oan va ES SSS SSS SE ES ae”. 







Mater of freight payable tons of cargo carries ss | 9B | 5 Be) SCSt*=iaS aa | COS 
(600) Operating reveque—-Terminated voyages: ; ; 
eee ane 
o * -Coastwise and intercoastal 























a.8,.987 06 | 908,070,16 | 3265, 32). 998) #55, 360.2) 








Oh wages aabanionieinraan Spain ermine ¢__ 262,795.97 
O8 Payroll taxes : ar Re : 

0 Contributions - Welfare plans eepgpetie oosceenreanaeeegeas ane eaaue naam 

10 Substetence < dometic $33) 309-99 | 14 Foreign aie 1 
19 Stores, ewpp. & equip. - Domest WII. Fas roreigs 8 BT 2. 
25 Other maintenance expense : aman 

35 Poel crear oa nF = ; 

40 Repaire—-Performed domestic = ‘ i _ 43,200. 
49 Repaire--Performed foreign : = 

35 Ingurance--@ull and machinery “ mas 
37 Inwcrance--P. & T 2 
9 Ingarence-—Other = ane 2. 
© Charter hire’ (p. 59) 
64 Other vessel expense 















—- eee 
























































Total vessel operating expense a . naenbeanating ~ pi 
Direct profit (or loss) from vessel operations_ . ane s 


SESS SSSESEGCE CHS SSS EEK EB EE TESREREBNEBSES EEE CKE Bee ce un ene 









. A separate vessel Opereting statement gust be submitted for operations of freighters and of combination passenger and freight vessels 
hs for each route seryed by the company. In inetances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
on wy seme route vith unsubsidised vessels, seperate statements must also be subsitted. 

Separete vesse) opereting statements must be submitted covering vessels chartered to and from othere--euch operations be in- 
cluded on. statements covering veesels owned and opereted by the respondent. Exclude “off hire**periods from number of voyage peas 
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SBSFEGKESKESESRISKEEKEE KE KRISIYFRRSCRSESSESE SKE CREB ease ue nu ww 





TAO STA 
von Tax vamoo Jan. 1, 1952, to Dec. Ths 1952 
Servis and type of vee!’ Route  - Chartered from Others - Freignters 
pi? chm 


umber of voyage terminations aber of nautical miles treveled 89,594 

Mumber of: Voyage days_ a oe a ee Days in port 

Wumbor of Passengers Carried: 
First class 
I i erin 
Secon clases 2 
Tourist clese 0 
Third clase _ nitenestoniis 
Other classes z 


Total = _ re ee 
Muster of freight payable tons of cargo carries | 60,359 S| oho 367) 108 
(600) Operating revemue--Terminated voyages: 

OL Preight--Poreign 

0S * «= —Coastwise and intercoastel ; 
08 Pessenger—Poreig. 

12 * «= =Constwise and interecestel 
15 United Statee Mil—foreig 


" «Cosstvise and intercoastel _ 











(700) Operating expense—Terminated voyages: 
Vesse] expense: 
Ol wages - 
O8 Payroll taxes epee 


09 Contributions - Welfare plans __ 9,780.25 
10 Subsistence - domestic 653,802.88 14 re Porsigs 601 72,.6 ____ $9,575.52 
39 Seete SD BAUD = SDD Tags.-99-™ ——t —e-B 
25 Other maintenance expense 
35 Puel 
4© Repaire—Performed domestic _ 
49 Repaire--Performed foreign 
55 Inurence--Bull and machinery 
37 Ingurence--P. & I 
3 loeurance-—Other — 
60 Charter hire’ (p. 59) 
64 Other vessel expense 
Total vessel expense 
Port expense: 
65 Agency fees and commissions 
70 Wharfage and dockage me 
79 Other port expenses 
Cargo expense: 
© Stevedoring 
69 Other cargo expense 
Brokerage expense: 
9 Freight 
93 Passenger 
Other voyage expense: 
95 Canal tolle 
9 Other voyage expense 
Total voyage expense 
Total vessel operating expense 
Direct profit (or lose) from vessel operations 





























2 & separate vessel operating statement gust be submitted for operations of freighters and of combination passenger and freight vessels 
and for each route seryed by the company. In inctances where vessels subsidized under titel VI of the Merchant Marine Act, 1936, are opersted 


on & same route vith unsudsidized veasels, separate statements must also be submitted. 


Separete vesse) operating statements must be submitted covering vessels chartered to and from othere--such operations be in- 
eluded on statements covering vessels owned and operated by the respondent. Exclude “off hire**periods from _nusber of voyage 
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MONOPOLY 


Service and type of veese\' 
jaaber of voyage terminations 
wader of: Voyage days 2, 293 
waber of Passengers Carried: 

iret class _ 
Cabin clase 


» second clase _ 


Tourist clase 
Third clase 


a 


(600) Operating revenue--Terminated 
OL Freight--Foreign __ 


6 " -Coastviee and intercoastal 


08 Passonger--Foreign sons 
n° 
15 United States Mnil--Foreign 
“ . 

1? Foreign sail __ 
19 ag valores 
20 Charter revenue’ (p. 59) 
% Other voyage revenue 


~-Coastwise and intercoastal 


PROBLEMS IN REGULATED INDUSTRIES 


5519 


Meme of Respondent 
SCHEDULE 3002. Vv 


FOR THE PERIOD Jan. 1, 1952 to Dec. 31, 1952 


—_ 5 - Ali Vessela - Freighters 


_. Mumber of nautical alles traveled 


| miter of freight payable tons of cargo carried 


voyages: 





" --Coastwise and intercoastel 


Total veesel operating revenue 


(700) Qperating expense--Terminated 
Vessel expense: 
Te OI rene 
08 Payroll taxes 
08 Contributions - Welfare plens 


voyages 


10 Subsistence - domestic § 256,018.82 _ 4 Foreign 


15 Stores, supp. & equip. - Domes 9 4 Foreign 
25 Other maintenance expense 284, 63 


35 Puel___ 


4 Repairs--Performed domestic -_— 


49 Repaire--Performed foreign 
55 Ingurance--ull and machinery 
97 Ingurance--P. & I 
39 Ingurence--Other 
60 Charter hire’ (p. 59) 
64 Other vessel expense 
Total vessel expense 
Port expense: 
65 agency fees ant commissions 


| 70 Wharfage and dockage 0 


79 Other port expenses 
fre expense _ 

® Stevedoring 

69 Other cargo expense 
Bromerage expense | 

9 Freight _ 

93 Passenger 
Other voyage expense: 

Canal tolle - 

99 Other voyage expense 

Total voyage expense 


Total veasel operating expense 


321,074.L8 


893,944 uo 


50,960.97 


——23, 264.12 


Direct profit (or loss) from vessel operations 


‘A separate vesse] operating statement must be submitted £ 


and for each route seryed by the company. In instances where ves 


on the same route with unsubsidised 


* Separete vessel opereting statements must be submitted covering vessels chartered to and from othere--such operstions 


cluded on statements covering vesse 


ls subsidised under titel VI of the Merchant Marine Act, 1936, are operated 


veasels, separate statements must also be submitted. 


be in- 
1s owned and opereted by the respondent. Exclude “off hire**periods from number of voyage ’ 
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=| 
mm 
1 
2 
3 
a 
5 
6 
7 
8 
9 
10 
lu 
12 
vu 
u“ 
us 
le 
17 
i 
19 
20 
a 
22 
23 
24 
2s 
a 
2 
26 
2 
» 
vn 
Me 
33 
Me 
3s 
* 
” 
= 
» 
“o 
a 
2 
a 
ee 
45 
“a 
a7 
“se 
“a 
5x0 
n 
32 


wa 
o 


3esF 








Service ané type { vse 
Musber of voyage terminations _ 
Wusber of: Voyage days = 
Wamber of Passengers Carried: 

First class __ 
Cabin clase 

Second clase 
Tourist clase 
Third clase 

Other classes 

ee 
maheb'er teesge payetie tebe Uf curge cerriet. 
(600) Operating revenue--Terminated voyages: 


1 . -—Coastvise end tnterccastal 

15 United States Mail--Poreign 2 

16 7 ° ° -Coastwise and intercoastal _ 
17 Foreign mail 
19 a4 valores — 
20 Charter revenue’ (p. 59) 
24 Other voyage revere 

Total vessel opereting revenue 00 

(700) Operating expense—-Terminated voyages: 

Vessel expense: 

Ol Wages agement 

OS Payroll temee : 

09 Contributions ~- Welfare plane a 
10 Subsistence - domestic eS _..™ Foreign ad 
15 Stores, supp. & equip. - DomestiB9O7.36 24 Foreign 

85 Other maintenance expense 

35 Puel 

40 Repeire--Perforued domestic 

49 Repaire-—Performed foreign 
55 Ingurence--#ull ané sachinery 
57 Ingurance--P. & T 

‘39 Ingurence--Other 

© Charter hire’ (p. 59) 
64 Other vessel expense 

Total vessel expense 

















90 Freight 
9 Passenger 
Other voyage expense: 
9S Cansl tolls 
99 Other voyage expense —— 
Total voyage expense mob 
Total vessel operating expense 7 
Direct profit (or loss) from vessel operations 





1 A separate vessel operating statement must be submitted for operations of freightere and of combination passenger and freight vessels 
ané for each route seryed by the company. In inetancee where vessels subsidised under titel VI of the Merchant Marine Act, 1996, are operated 
on the same route with unsubseidised veesels, separate statements gust siso be submitted. 

2 Separete vessel opereting statements gust be submitted covering vessels chartered to and from othere--such operations pet wt be in 
cluded on statements covering vessels owned and opersted by the respondent. Exclude “off hire""periods from number of voyage ° 
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FOR THE PERIOD _Jammary i, 1952 to December 31, 1952 


Service and type of vessel’ Route 5 - Chartered from Others - Fraighters 
wusber of voyage terminations 7 _ ___ Munber of nauticel miles traveled 92,99), 
Wunder of: Voyage days = ___.. Days at see ss 0 Days in port 














Paber of freight payable tons of cargo carriea___—|_'106,892 | 6.069 | }.990 | 
(600) Operating revemue—Terminated voyages: 
2,068 274.17 L s 4O,02U.60, # 38,586.37 |, 2,146,887,.14 


~$5075,00| 100 00, 6,325.00) _12,,300,00 


15 United States Mail—Poreign- sce “WSS 


“°° ® ® ~-Constviee end iaterecastal 
17 Poreign sail 
19 a4 valores 
20 Charter revenue’ (p. 59) 
2% Other voyage revenue 

Total vessel operating revenue 
(700) Operating expense—Terminated voyages: 























10 Subsistence - tenets 06,763.98 vi Sh 
15 Stores, supp. & equip. DENI een cank eee 


25 Other maintenance expense a 
35 Poel. 














oS ed voyage expense: 
el 95 Canal tolle 
9 Other voyage expense 
Total voyage expense 
Total vessel operating expense 


Direct profit (or lose) from veesel operetions a a saeieeal 


‘A separate vessel operating statement gust be sutmitted for operations of freighters and of combination passenger ani freight vessels 
and for each route seryed by the company. In instances where vesse!s subdeidised under titel VI of the Merchant Marine Act, 1936, are operated 
On the same route with unsubseidised vessels, separete statements gust also be submitted. 

: Separate vesse! operating statements must be submitted covering vessels chartered to and from others--such operations be in- 
cluded on statements covering vessels owned and operated by the respondent. Exclude “off hire”"pertods from number of voyage b 


Form F-1 Rev. 1/18/52 














5522 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 
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i 
ii 
i 
; 





















FOR THE Penson January 1, 1952 to December 31, 1952 















Service end type of vessel Route 5 - Chartered from U,B.M.A. _ Freighters 
Musber of voyage terminations i asad Mumber of nautical ailes traveled 
Musber of: Voyage days on __ Days at sea 9 Pe Days in port 














WMusber of Passengers Carried: [Outward Intermediate | imward Sota t 
eta ‘ ‘ -_ steers mene ene 
Cabin clase er oneal a __ 154 pegpomngeabers to oi all 
Second clase ia SS socmmeegeediene SS ep parenen eee ; 
Tourist clase . . Roving lnelaereteeemael sapreereepeprenon = 
ae saan ienbaiiicmaesin 
Other classes _ ainins Se ae ; 
Total seiiideaalatemeecantl i ee 
Wumber of freight payable tons of cargo carries ss | 237,053 | 3,002 | 9k) eo Se 


4) (600) Operating revenue--Terminated voyages: 
Ol Preight--Poreign epiligiwad>ntndient 
os " -—Comstviee and intercosstal 2 
08 Pessenger—Poreign 
12 ’ ~-Coastviee and intercoestal 0 2 
15 United States il—Poreigm 
16 - = " «-Coastwise and tatevoenetas . 
17 Poreign mil 
19 a4 valores 
20 Charter revenue” (p. 59) 
24 Other voyage reveow lalate 
Total vessel operating revenue 
(700) Operating expense--Terminated voyages: 
Vessel expense: 
OL wages a ane 














BEBSESECE CRE Seas e un un~| FF 





09 Contributions - Welfare plane . aaa 
10 Subsistence - domestic a "1s Poreign__ $1867, 52 

15 Stores, supp. & equip. ~ Domestig $7858 BFore encima 
25 Other maintenance expense an 

35 Poel 

40 Repaire——Performed domestic 
49 Repaire-—Perforued foreign 
35 Ingurence--Hull and machinery 
37 Ineurence--P. & 1 

59 Ingurence--Other ‘ 
6 Charter hire” (p. 99) 1 : 
64 Other vessel expense 


Se se $5,496 ,024.30 




















Port expense: 

65 Agency fees and commissions = —“‘CSCSC*C*C*C*C*C*C*C*C«SC*d DG KG. 

70 Wharfage and dockage - “ 2! 

79 Other port expenses “ c ee 7 ° 223, 20 

Cargo expense: 

80 Stevedoring ae eae 

leer CRRA 31,991.29 

Brokerage expense 
_ ill rE 4 7 7 __5,998.88 

93 Passenger = ae 2,729.49 THB. 37 





BPSSSESECKECREESSAREK ERE BSRSYVReeRS 


3 
; 
g 


99 Other voyngeexpnse 8 _ 5 500. BL 52 500.81 
nee Sr ean areca nant 717,184.67 
Total vessel operating expense aetna al aaa tanta - 
Direct prorit (or loss) from veesel operations __ _een pn snes eta ssesesnsmnsnts $ 1,517,020 .29' 2 
* A seperate vessel opereting statement must be submitted for operations of freightere and of combination passenger and freight vessels 
and for each route seryed by the company. In instances vhere vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
on ba same route vith unsubsidised vessels, separate statements gust also be submitted. 


Separete veose) operating statements aust be submitted covering vessels chartered to and from others—-such operations pat te in- 
cluded on statements covering vessels owned and operated by the respondent. Exclude “off hire"*periods from number of voyage e 
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Mame of Respondent — PTL tA 
SCHEDULE 3002. VESSEL OPERATD 


ervi-e ent tye * renee Re !: Vessels - Freighters 

! quaber of voyage terainetions ll : _..... Number of nautical milee traveled _ 276,031 
| eenap ef Voyage days 1,415 Days at sea 918 el en eee 
wusber of Passengers Carried: 

Piret clase 

Cabin class 

Seound clase 

Tourist clase 

Third clase 


wunber of freight payable tone of cargo carried 
(600) Operating revenue--Terminated voyages: 
Ol Preight--Poreign 0 
oS " .-Coastviee and intercoastel 

08 Passenger-—-Poreign i... 

wv ® --Coastwise and intercoaste) 

15 United States Mail--Poreign 

s ® " --Coastwise and Intercoastal 
1? Foreign weil 2 

19 ad velores os 

20 Charter revenue” (p. 59) 
| 24 Other voyage revenue 




















Bel | EI el Ble PEt! iil iit! 


Total vessel operating revenue tail 
(700) Operating expense—-Terminated voyages: 
Vessel expense: 
a ape anne 
08 Payroll taxes, 
09 Contributions - Welfare plans a . 
10 Subsistence - domestic § 155,520.25 _ 14 Foreign 
15 Stores, supp. & equip. - domes} B 9,797, 34:2* Foreign 
25 Other aaintenance expense _ - 
PE cenenscusniiiesiiniies ese teaseletianeen 
40 Repeirs--Performed domestic 
49 Repaire--Performed foreign 
55 Ingurence--Hul] and sechinery 
57 Ingurence--P. & I 
59 Ingurence--Other . 
© Charter hire? (p. 359) 
64 Other vessel expense 
Total veesel expense 
Port expense: 
65 Agency fees and commissions 
‘70 Wharfage and dockage 
79 Other port expenses 
Cargo expense: 
60 Stevedoring 
89 Other cargo expense 
Brokerage expense: 
© Freight 
93 Passenger 
52 | Other voyage expense: 
9 95 Canal tolls 
% | 99 Other voyage expense ‘ 
r Total voyage expense __ - 
% 
” 





SSSFCKSCKRSESSUCIEEK SKC Se SIRI SSSR SS Ss TECK Ee se te UL 





Total veesel operating expense — 
Direct profit (or lose) from vessel operations 


‘A eeparate vessel operating statement must be submitted for operations of freighters and of combination passenger and freight vessels 
ant for each route seryed by the company. In instances where vessels eubsidised under tital VI of the Merchant Marine Act, 1936, are operated 
on the same route with unsubseidised veesels, separate statements must also be submitted, 

j & Separate vessel operating statements gust be submitted covering vessels chartered to and from others--such operations patna be in- 
cluded on statements covering vessels owned and operated by the respondent. Exclude “off hire"*periode from number of voyage 5 
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Name of Respondent bl | ny baa: 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 
FOR THE PERIOD January 1, 1952 to December 31, 1952 


Sere. © and type Route - Owned - Preighters 
Number of voyage terminations Wander of nautical miles traveled 80,865 
Number of: Voyage days . Days at sea 265 a Days in port 
Number of Passengers Carried: __Intermediate 
First clase 
Cabin clase 3 
Second class 
Tourist clase 
Third clase 
Other classes 
Total _ " 
Mumber of freight payedle tons of cargo carried 
(600) Operating revenue--Terminated voyages: \ 
Ol Preight--Poreign ‘ 1,120, 365 .82/ » 301,663.58) 92,790.27 |$1,514,819.67 
os " -Coastwise and intercoastel 7s i ——+ a. Peoeniatiiiend ; 
08 Passenger-—Poreign ____1,065.0 315.00, 8,059.78 9,439.76 
ws -~Coastvise and intercoastel . —_ " =~ Beet 
15 United States Mafl--Foreign a | 1,150.64 
ms ° " -=-Coastwise and intercosstal 
17 Poreign mil 
19 Aa valores = 
20 Charter revenue’ (p. 59) 
24 Other voyage revenue 
Total veesel operating revenue 
(700) Operating expense--Terminated voyages: 
r Vessel expense: 
OL wages hielo eed 
08 Payroll taxes 
09 Contributions - Welfare plane pape 
10 Substatence - domestic § 42,032.40 4 Foreign 
15 Stores, supp. & equip. - Domest} 45,345.71 24 Poreign 
25 Other maintenance expense 
i oe ee 
40 Repeire--Performed domestic 00 
49 Repaire--Performed foreign 
55 In@urence--Hull and sachinery _ 
37 In@urance--P. & T 
39 In@urance--Cther 
© Charter hire’ (p. 59) 
64 Other veesel expense = - eens ~ a - _— 
Total vessel expense sail ainsi mie 835,449.96 
Port expense: 
65 Agency fees and commissions bikes. L * 211789 
70 Wharfage and dockage : =a 2,2! 123 « 
79 Other port expenses hal eb : 36,142 zie. 89,558.80 
Cargo expense: 
© Stevedoring ‘ties 242,364.90 _ 
89 Other cargo expense on ~107.405.93 349,770.83 


16,7 ; 
22 __16,824.75 


32,1464 :68 


Total vessel operating expense _ 
Direct profit (or lose) from vessel operations 


* A eeparate vessel operating statement must be submitted for operations of freightere and of combination passenger and freight vessels 
end for each route seryed by the company. In instances where veesels subsidised under tite) VI of the Merchant Marine Act, 1936, are operated 
om the sage route with unsubseidised vessels, separate statements must also be submitted. 

* Separate vesse] operating statements must be submitted covering vessels chartered to and from othere--euch operations be in- 
cluded on statements covering Veesels owned and operated by the respondent. Exclude “off hire"*periods from number of voyage . 
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“Temeoucr von. vaca eae iL i Ms: 


FOR THE Peniop January 1, 1952 to December 31, 1952 


Service and type of vesse) Route 6 = Chartered from U.8.M.A. - Freighters 


wumber of voyage terminations 8 Wunder of nautical ailes traveled _ 1.95166 pis 
wumber of; Voyage days 
wunber of Passengers Carried: 

Firet clase 

Cabin clase 

Seoomd clase 

Tourist clase 

Third class 


a —_ monn 
Wugter of freight payable tons of cargo carried 
(600) Operating revenue--Termineted voyages: | | 
01 Pretght-—Poretgn 2,111,969.48! 9 1,130,068.$7 __ 120.00 $3,242,158.35 
os " -Coastvise and intercoastal a — Ae 1 = et el ree niniscpiiteaiiicantaiaalis 
08 Passenger—-Poreign eee 2 . sad ee eee 
u 2 ~-Coastvise and intercoastel si amet ion “ oe an 
15 United States Meil--Foreign _ | | 
“6 ® ® " =-Coastwise and intercosstal 
17 Poreign mail fe senenen: 
19 ad valores a 
20 Charter revenue’ (p. 59) 
24 Other voyage revenue 20 - 
Total vessel operating revenue 
(700) Operating expense--Termineted voyages: 
Vesee] expense: 
eee ee ae “ 
O08 Payroll taxes elie —aenenee i 
09 Contritutions - Welfare plans premnememennteeinantaes 
10 Substetence ~ domeatic $113,487.85 14 roreign 
15 Stores, eupp. & equip. - Dome st ils 3 
25 Other maintenance expense 
a Oe 
40 Repairs--Performed domestic 
49 Repeire--Performed foreign — 


denen 



































79 Other port expenses a a a ‘ i 2,30 293’ , +25 


© eel a . , sail 359,647.01 

69 Other cargo « aa : ones 138,983, 90" 496,631.31 _ 
Brokerage expense: 

0 oi , ___ $7,470.03 


65 Agency fees and commissions 2 aommeenenenatiin * 92.307.98 
70 Wharfage and dockage_ ; a ee 
2 





67,470.03 / 





___ 74,743.18 
103,397.43 Y 
Total voyage expense om ae a — = _ 


4 
Total vessel operating expense ene cnians . seinen ee ae “ 
Direct profit (or loss) from vessel operations ~~ 7 ee = . eit She oe 

' A separate veesel opereting statement must be sutmitted for operations of freighters and of combination passenger and freight vessels 
and for each route seryed by the company. In instances vhere vessels subsidised under titel VI of the Merchant Marine Act, 1936, are opereted 
on boar came route with unsubeidised vessels, separate statements must also be submitted. 

Separete vesee| oper.ting statements gust be submitted covering veesels chartered to and from others--euch operstions pet be in- 

cluded on statements covering vessels owned and operated by the respondent. Exclude “off hire**pericds from sumber of voyage e 
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SCHEDULE 3002. VESSEL OPERATING STATEMENT 
FOR THE PERIOD Jen, }, 1952 te Dec, 3), 1952 


Service ana type veneis Oute 7 - Ads Vessels - Preignhters 
Mumber of voyage terminations _. Mumber of nautical ailes traveled_ 
wumber of: Voyage days 4B ___ Daye at see 
Mumber of Passengers Carried 
Firet clase 
Cabin clase 
Second clase _ 
Tourist clese 
Third clase 
Other classes 
Totel _ at z 
Mamber of freight payable tons of cargo carried 
(600) Operating reveue--Terminated voyages: 








FCR ESB eww eunun~|* 


BUSS 


15 United States Mail--Poreign 

16 e - " -—Cosstwise and intercoastal _ 
17 Foreign mail 

19 44 welores 

20 Charter revenue’ (p. 59) 














(700) Operating expense—Terminated voyages: 
Veosel expense: 

Ol wages 
08 Payroll taxes ay on 

08 Contributions - Welfare plans al aint 
10 Subsistence - domestic $16, 7,2 60 14 Foreign_ 
15 Stores, eupp. & equip. - Domestig.& 24 Foreign _ 
Smeaton et 

35 Puel 

40 Repeire--Performed domestic 
49 Repaire--Performed foreign 
55 Ingurence--Hull and machinery 
37 Ingurance--P. & I 

39 Ingurance-—Other — 
© Charter hire? (p. 59) 
64 Other vessel expense = 
Total vessel expense 

Port expense: 

65 Agency fees and commissions _ 
70 Wharfage and dockage 





cones arpacecipma amity U mais cate atu i seen tas ticren 1 ni garaet pone Soon 














95 Canal tolls 

99 Other voyage expense 
Total voyage expense * 
Total vessel operating expense _ LT 
Direct profit (or loss) from vessel operations 





us 
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22 
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24 
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26 
2 
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a 
“ 
45 
a 
47 
~ 
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) A separate vessel operating statement must be submitted for operations of freighters and of combination passenger and freight vessels 
and for each route seryed by the compeny. In instances where vessels subsidised under tital VI of the Merchant Marine Act, 1936, are opereted 
on bas | seme route with unsubsidised vessels, separate statements must also be submitted. 

te vessel operating statements must be submitted covering veesels chartered to and from othere--such operations pert net be in- 
‘dines on statements covering vessels owned and operated by the respondent. Exclude “off hire"*periods from sumber of voyage ° 
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FOR TME PERIOD Yon. 2._1952-t0 Dees UM, 1952 


Service a type f veese!' Route 7 - Chartered from Others - Preighters 

wusber of voyage terminetions 9 Number of nautical miles traveled ¢ 61,090 
mer of: Voynge days. sss sd B9 
wander of Passengers Carried: 

Piret clase 

Cabin clase. 

Second class 

fouriet clase 

Third clase 














Total 


(600) Operating revemue--Tersinated voyages: 
OL Preight--Poreign __ — 
os * .-Cosstwise and intercoastal 
06 Passenger——Poreign ae 
o-* ~—Coastwise and intercoastel 
15 United States Meil--Poreign 
“ ° ® " =-Coastwise and jateveanota’ 
1? Foreign mail 
19 a4 velores 
20 Charter revenue’ (p. 59) 
2% Other voyage revenue 000 . 
Total vessel opereting revenue 
(700) Operating Nema e Toe voyages: 
Vessel expense: 
OL wages 
OS Payroll tames 2 2 2 
09 Contributions - Welfare plans 
10 Subsistence - domestic 6 _ 16,742.60 16 Foreign 
15 Stores, supp. & equip. 5 esther BF OO I ig antag ell 
25 Other maintenance expense acest tipictapneartpinit 
? Poel 
40 Repaire--Performed domestic 
49 Repeire--Performeé foreig 
55 Ingurence--Wull and wachinery 
57 Tnsurence--P. & I 
59 Ingurance--Other 
© Charter hire? (p. 59) ; 
& Other vessel expense rw 
‘Total vessel expense en 
Port expense: 
65 Agency fees and commissions s Sos 15,260.90 
70 Vharfage and dockage ; _2,053,7h 
79 Other port expenses = ___ 38.08.86 ~ 355383,50 



































| Cargo expense : 


0 Stevedoring 201,919.80 
69 Other cargo expense gh . 75.236,75 277,656.55 
Brokerage expense: 
% Preignt : aoe 20,078.39 
enon hoes an 7 __ 20,978.39 
Other voyage expense: 
95 Canal tolls me 
99 Other voyage expense 
Total voyage expense 
Total vessel operating expense 
Direct profit (or loss) from vessel operations < a ner 
' A separate vessel operating statement must be sutmitted for operations of freighters and of combination passenger and freight vessels 
and for each route seryed by the company. In instances where vessels subsidised under tital VI of the Merchant Marine Act, 1936, are operated 
on tg @ame route with unsubsidised vessels, separate statements must aleo be submitted. 


Separete veasel opereting etatements must be submitted covering vessels chartered to and from others--such operations pet ms te in- 
cluded on statements covering vessels owned and operated by the respondent. Exclude “off hire**perfods from number of voyage le 


Form F=1 Rev. 1/18/52 
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SSRSSHKECSESS SSSR ESCKBC SE BSSRIRESESB 


s 
2 


Service and type of veese!' Chartered to Military Ses Transportation Service - 

Wumber of voyage terminations 8 " . 

Number of: Voyage days 919 _ 

Mumber of Passengers Carried: 
Piret clase _ 
Cabin clase 
Second class —— Se 
Touriet clase ba ‘ —— ro ee 
Third class } ise ae a - oo 
Other classes 


~———----4+--- 


Total _ Bonen - 


Wumber of freight payable tone of cargo carried 
(600) Qperating revenue--Terminated voyages: 


Oh Preight--Poreig@ 
os " -—Coastwiee and intercoastal _ 
08 Passenger —Poreign ae 
4 S ~-Coastvise and intercoeste] _ 
15 United States Mil—foreig 
“« . . 
17 Foreign =i) a 
19 af velores 
20 Charter revenue’ (p. 59) 
24 Other voyage revenue 

Total vessel operating revenue pees 

(700) Operating expense--Terminated voyages: 

Vessel expense: 
Ol wages 
O08 Payroll tazes 
09 Contributions - Welfare plans an 


10 Sudeterence - domestic $.75205.90 1s Poreigm ss ® ~—(29,837,L2 





























OO ra ni eee 
99 Other voyage expemee 
Total voyage expense _ " — 
Total vessel opereting erpense 000200000 

# Direct profit (or loss) from vessel operetions_ 





1 & separate vessel operating statement gust be submitted for operations of freighters and of combination passenger and 
en@ for each route seryeé by the company. In instances where vessels subsidised under tital VI of the Merchant Marine Act, 19 
on = same route with unsubsidised vessels, separate statements must also be submitted, 


Separate vesse] operating statements must be submitted covering vessels chartered to and from others--such operetions 


ae pot be in- 
cluded on stetements covering veesele owned and operated by the respondent. Exclude “off hire*"periods from susber of voyage fe 


Form Fe] Rev, 


freight vessels 
3, are opersted 





4/18/52 
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ADMINISTRATIVE AND GENERAL EXPENSE 
















1 | (901) Salaries of Officers a ‘ 
2 | (902) Wages of Exployees - 20 
3 | (905) Legal and Accounting fees aon Expenses rg 

71818 | 22 


«| (940) Rent, Heat, Light and Power 
5 | (915) Compunicetion Expenses 
6 | (920) Office Supplies, Stationery and Printing . 

> i (925) Membership Dues and Subseriptions 
6 | (929) Entertaining and Solicitation 

@ | (9%) Traveling Expenses 
30 | (991) Insurance and Bond Presiume 

ua | (932) Pensions ant Relief 
12 | (999) Postage 

19 | (934) Maintenamee of Office Building and Equipment 
14 | (944) MMiecel2lansous* 
» 
16 
” 
w 
0 




















Total Administrative and General Expense 
§m5) Management and Opereting Commissions 
(950) Advertising 

(955) Taxes--aiscellancous (p. 70) S48 D6 63199 | 86 1668 | 0 


(Lines 15, 16, 17, and 18) Total fex02 [x77 bi In 467 1660 oi eos 1920 bs e975 78 Lee 


SCHEDULE 3021. AGENCY FEES, COMMISSIONS, AND BROKERAGE EARNED (ACCOUNT 670) 





~_wrwe 





“the amount shown opposite this clessificetion, as "miscellaneous", must not exceed 10 percent of total administrative and quand ‘ae. 
Major expenses for which no classificetion is provided om this schedule should, therefore, be described in the space provided hereunder 
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ports of call in sequence Show each service separately, nature of business 


each If respondent is not engaged im vessel uperations, dee tite 
fveqeeery of catlinge and sumber of veseris employed te 7 


Philippines West Coast to Manila, Iloilo, Cebu, Davao (and other Philippine 


________ West Coast to Yokohama 


vessels - saili fortnightl 


—(3)_tarianas_-Japan West Coast to Guam. \okobama. Kobe, end return 2 __ 


Straits - West Coast to Singe 




















e 
é 
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TrKHvo\wv SCHEDULE 2000. Name of Respondent 


asset SIDE COMPARATIVE GEnal 
for tmstrections covering this eotedule. soe the (orl pertataiag to Geamrai Mlsace Ghest Aesounts ts the Uhifere Gyeten of tocomte for ee awe eee ake te eee 
















a 
Special Cash Deposits (p. 10) 
Marketable Seeurities (p. 11) 
Notes Receivable (p. 12) 
Motes and Accounts Receivable--Related Companies (p. 13) 
Accounta Receivable (p. 14) 
Inventories (p. 15) 
Other Current Assets (p. 10) 
Total Current Assets ee 
Lees; Reserve for Doubtful Notes and Accounts Receivable 
Totel Current Assets after Seserves 
Tl VOYAGES IN PROGRESS (vhen a net debit balance) 
00 Unterminated Voyage Expense (p. 16) 
Less: Unterminated Voyage Revenue (p. 16) 

















FFF [el 























































buts 





PEC LAL PUMDS DEPUS ITS 
Capitel Reserve Pund (p. 17) 
. Special Reserve Fund (p. 17) 
Construction Reserve Fund (p. 17) 
Insurance Punds (p. 16) 

Other Special Punde and Deposits (p. 1#, 19, 20) 


Total Special Punds and Deposits 


SEvsvcacesg eT esazm: 





ST TP 









i 


a 
a 


if 


ties of Related Companies (p. 22, 23) 
it Receivable--Related Companies (p. 13) 
Value of Life Insurance 
rv Investments (p. 26, 27) 
Total Investmenta 
Lees: Reserve for Revaluation of Investments 
Total Investments after Revaluation 
OPERT? oa BQ I Pee! 
ting Equipment--vessele (p. 28, 29) 


ul 


< 
5 
ci 
‘ 
i D 


a] 





i 


© Floating Equipment (p. 32) 
(p- 33) Lees: Reserve for Amortization and Depreciation 
Terminal Property and Equipment (p. 32) 
(p- 33) Lees: Reserve for Amortisation and Depreciation 
Other Shipping Property and Equipment (p. 32) 
(p- 33) Lees: Reserve for Amortization and Depreciation 
Non-Shipping Property and Equipment (p. 32) 
(p- 33) Leese: Reserve for Amortization and Depreciation 
Construction Work in Progress (p. 32) 
Total Property and Equipment After Reserve 
VI OTHER ASSETS 
Claims Pending (p. 34) 
Spare Parts (p. 34) 
Notes and Accounts Receivable from Officers and Employees (p. 35) 
Interest Accruals for Deposit in Capital Reserve Pund 
U Deferred Opereting-Differential Subsidy Receivable 
Other Non-Current Notes and Accounts Receivable (p. 35) 
Miscellaneous Other Assets (p. 36) 
Total Other Assets 
lease: Reserve for Doubtful Notes and Accounts Receivable 
Total Other Assets after Reserves 
VII DEFERRED CHARGES and PREPAID EXPENSES 













375-8 -_ 37 


a ad 
Boh 5573 BOl BSI, 356 Oho |b} 


ene med 
Contingent Assete (not included above) (p. 54) 








PSSSIFEKF SHS SSS SSK SCKSES SES ESE C Se se seayeueensseses 





ed 
Ls EO a] 





47063 O—60—pt. 1, v. 549 
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|. Tee entries 1s colme AA snonis be reetated te confers vith ibe eccoune: 


Notes Payable (p. 36) 

Notes and Accounts Payable - related companies (p. 39) 

Accounts Payable (p. <0) 

Other Current Liebilities (p. 41) iia 

Miscellaneous Reserves for Unrecorded Liabilities (p. 41) 
Long-Tere Debt - (due within one year) 

Mortgage Notes - Mauritian Administration (p. 42, 43) 

Mortgage Bonde and Debentures (p. 44, 45) 

Other Long-Tere Debt (p. 42, 43) 


ec 
Unterminated Voyage Revenue (p. 16) 

Less: - Unterminated Voyage Expenses (p. 16 
XI1. LONG TERM DEBT (due after one r) 
Mortgage Notes - Maritime Administration (p. 42, 43) 
Mortgage Bonde and Debentures (p. 44, 45) 
Other Long-Term Debt (p. 42, 43) 

Total Term debt (due after one 


Non-Current Paysbles-Related Companies (p. 39) 
Non-Current Notes and Accounts Payable - Officers and Buployees (p. 47) 
Recapturabdle Profite - Maritine Administration 
Miscellaneous Other Liabilities (p. 48) 

Total Other Liabilities 
Premium on Punded Debt (p. 49) 
Miscellaneous Deferred Credits (p. 49) 

Total Deferred Credits 
XV. OPERATING RESERVES 
Reserve for Repairs (p. 49) 
Reserve for Insurance (p. 49) 
Reserve for Pensione and Welfare (p. 49) 
Miscellaneous Operating Reserves (p. <9) 

Totel Operating Reserves 

Totel Liabilities 


ot re 
a tet 
Saad eae ated, Adi ee eel 


Capital Surplus (p. 52, 53) 
Appreciation Surplus (p. 52, 53) 
Barned Surplus or (deficit) 
Appropriated (p. 52, 53) 
Unappropriated (p. 52, 53 

Total Surplus 

Total Net Worth 

TOTAL LIABILITIES AND CAPITAL 
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PACIFIC PAR EAST LIBE, Im. 
Meme of Respondent 


SCHEDULE 3000. INCOME STATEMENT 
For the Period ___ January 1 19.5] _to__ December 3) 19.5] 


V 


02 1, SHIPPING OPERATIONS 


08) 0) Water-Line Operating Revenue (p. 57) 
cs )) Weter-Line Opereting Expense (p. 57) 
4 @ross Profit or(loes) from shipping operations 


ts Tl. OTHER INCE 


Le (e75) Interest Income (p. 68) 

"7 (685) Dividend Income (p. 68) 

* @ [(690) Miscellaneous Other Income (p. 68) 
£¢ (691) Release of prewium on Long-tera Dedt 
ww Total other inoome 


n TI. OTHER DEDUCTIONS FROM INCOME 


12 |(960) Interest Expenses (p. 67) 

19 |(970) amortisation of Deferred Charges (p. 67) 

14 |(975) Doubtful Notes and Accounts Receivable 

) Miscellaneous Deductions from Income (p. 67) 
Total Other Deductions from Income 

Wet Profit or (loss) from shipping operations 


TV, NON-SHIPPINO OPERATIONS 


5) Income from Won-shipping Operations (p. 69) 
995) Expense of Non-shipping Operations (p. 69) 
@rose Profit or (loss) from Non-shipping Operations 
(995) Overhead Expense of Non-shipping Operations (p. 69) 
) Depreciation Non-ehipping Property and Equipment 
Total Expenses ; 
Net Profit or (loss) from Non-shipping Operetions 
Net Profit or (loss) before provision for Federal | 7) 


ire) Provision for Federal Income Teme 0000 as in 
Lt Profit or (lose) after Tumse 00 A 96 128 
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P. Ix. 
cae af Donegan 


WATER LINE OPERATING REVENUE and EXPENSE STATEMENT 






SCHEDULE 300). 









Yor we PeriogS@NUAFY 1 195] to Decembef 31 15 51 





SHIPPING OPERATIONS 
© 2 | 600-700 Terminated voyage results (p. 58) 

o>. |e Inactive veasels expense (p. 61) 

O & | 640-850 Collections from and contributions to pools. 

Os Gross profit or (loss) from vessel operations before subsidy. 


















@ 6 |e Operating-differential subsidy | ee 
© 7 | Grose profit or (lose) from vessel operations after subsidy i anes ich eth eK 9) It 
© 8 |645-655 Terminal operstions (p. 63) ~ ova ddt po fe by] 
© 9 | 650-865 Cargo handling operations (p. 65) CT ee ee ik ee 
10° | 655-675 Tug and Lighter operations (p. 6) il aN ae Dates Eee 
11 | 660-685 Other shipping operations (p. 64) | 51019365 | 551 0751 32 | RSG O55 Ui y 
12 | 670 Agency fees, commissions, and brokerage earned (p. 62) | 2u5i77oleo | S| | S| 8 TIO | TIO 2 
13 | 690 Interdepertaental credits for services and facilities (p. 61) ee 
“ Gross profit or (loss) from shipping operations before 8 ee eee ee 
is overhead, amortisation and depreciation a We ES Wee Be OS 


16 OVERHEAD 



















17 | 900 Administrative and gener] expenses (p. 62) 's  _| _| _|9 2735] 146168 leo729 ihe oo 

1s | 945 Management and operating commissions (p. 62) | anscsssanenendil easel eileen Ean 

19 | 950 Advertising (p. 62) te al 96 | 75 A 

20 | 955 Taxes- miscellaneous (p. 62) ea eee eee ae 6 a 5 

21% Gross profit or (loss) from shipping operations before amortisation aici ticket See re hb nee Di nda 
and depreciation A oo Li bee i ee tke COS Ol & 


} 

















23 | on thins soni aliteid dint Ai naseel pati idee ee 

™% | 961 Deprecistion- floating equipment-vessels || koe bok 8 | kod ool 5) 
25 | os Deprecietion-other floating equipment A aid 

2% | 987 Depreciation-terminal property and equipment Si aaa 

27 | 988 Depreciation-other shipping property and equipment | | | yp kos bh | bg] 56 

28 Total water-line operating revenue and expenses | a85631 753106 | 48 911 5h2 | ed 

29 | Grose profit or (loss) fran shipping operations ht dt 37> Oh vy 
0 

Remarks: 
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of Respondent corre 
SCHEDULE 3003. Veme 
FOR THE Periop January my "T1951 * ‘December jl, 1951 


Service and type of vesse:' TOTAL - a VESSELS - ALL ROUTES - Freighters E 
umber of voyage terminations _ AWN ___.. Musber of tauticel sie traveled 2,496 265 — - 
wumber of: Voyage days__ . 12,955 96 
wusber of Passengers Carried: 

Firet clase —— 
Cabin clase 

Quand. 0008 
Tourist cless 00 _ 
Is, ccc engpnecoeene 
Other classes — 

Total = a 
Wunber of freight payeble tons of cargo carried 
(000) Operating reverue--Termineted voyages: 

OL Preight--Poreign _ siitihintn “ 
oO " --Coastwise and intercoastal 

08 Passenger--Poreign 

=. --Coastwise and intercoastal 
15 United States Mail--Foreign 

“ * ® " --Coastvise and intercosstal _ - 
27 Poreign mei) _ sumniques i —— a — -—t 
19 a4 valores _ = - a= 
20 Charter revenue’ (p. 59) 


revenue i aCe * 
ares poeta hss Latte Ta 


(700) Qpereting expense--Terminated voyages: 

Yeose] expense: _ 

cess . oe mnecummaapo » 8, 771,558.40 

08 Pegrol) tame —320, 331.13 

09 Contributions - Welfare plans 138,068.21 

10 Subsistence - domestic 

no pti, at ep ae Se ae ou 20h. 
350,595.28 


25 Other maintenance expense _ 















































90,561.78 
739.218.39 _1,9%1,555.6e 


Wsertoring aul 4 201. 


© caer erg capes 2,442,768.3> _7,030,970.06 


Brokerage expense. 


164.2 
ange erga = oe — 29012) 31,651. __327,815,.5) “ 


Other voyage expense: 
95 Canal tolls : Peace 
99 Other voyage expemme. 
Total voyage expense < bs a 
Total vessel opereting expense ni ih 
Direct profit (or loss) from vessel operations ws ——_————, 
‘A separate vessel operating statement must be eulmitted for aperations of freighters and of combination ee aeniees 
‘a6 for each route seryed by the company. In instances vhere vessels idised under titel VI of the Merchant Marine 
oo seme route vith unsubsidised vessels, separete statements must @iso be submitted. 


Separate vessel operating statements must be submitted covering vessels chartered to and from othere—euch spans be in 
cluded on statements covering veesele owned and operated by the respondent. Exclude “off hire**pericds from oumber of voyage le 
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Line 
>. 
i 
2 
5 
7 
5 
6 
7 
’ 
° 
~ 
u 
u 
uu 
u 
sw 
oT 
vw 
u 
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a 
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a 
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2 
6 
a7 
2 
a 
» 
n 
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Bb 
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“ 
oF 
“0 
a 
a 
a 
a 
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a 
“s 
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a 
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Me 
3 
oe 
” 
* 
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vOR THE pemioo January 1, 195) to to December 31, 1951 


Service and type of vessel! ee 1 - Al) Vessels - Preighters ‘ nail 
umber of voyage terminations AF Wunder of nautical miles treveled____ 370,061. 
muber of: Vang Gi. dT ve ee 1,26 _ Days in port all 
Mumber of Passengers Carried: | Outward n ot 
Pirst clase a ee a shall \picuatteniicaieb nina ll bee 
—— st 
Second class I - . —_ piles 
SI TI eee roel, “ate au : piace citi itil | 
Other classes 


Total _ Ca me aoeee aad ta a he T eel ae 
tanber of freight payable tons of cargo carried — —— —\. me” 
(600) Operating revenue-—Terminated voyages: 

Gl Preight--Poreig iitinel 
" —Coastwiee end intercoestal 0 











15 United States Mil—foreign _ 
ma < + . 

1? Poreign =ail 

29 af valores __ 





24 Other voyage revere 
Totel vessel operating revenue 
(700) Operating expense--Terminated voyages: 
Veoasel expense: 
Ol wages dll li ita AREER 
OS Payroll tazes 
OP Contributions - Welfare plans 


WO Subsistence - domestic Se a us on TET 5 








19 Stores, oupp. 
ens unanaaaein ms 
35 Poel 

40 Repeire-—Performed domestic 

49 Repaire——Perforaed foreign 

‘33 Ineurence--®ull and machinery 


—478,265.67 


2,241,916.02 











Direct profit (or loss) from vessel eporetions 


"a te veese] operating statement gust be sutmitted for operations of freightere and of combination passenger and freight 
ent tor route sergeé by the company. In instances vhere vessels subsidised under titel VI of the Merchant Marine Ast, 1936, are opereted 
& thy came route vith wamdbetdined veasels, separate statensntes must cleo be sulmitted. 
yp ee pepe ee hy A De ype 
eluded on statements covering vessels owned and operated by the respondent. Exclude “off hire""periods from oumber of voyage je 
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= 


VOR THE PERIOD January 1, 195) to December 31, 1951 


. + ALL vessels - Preighters a 
oS wuiber of nautical ailes trevelea «442, 508 ie! 
_. Daye et see 1 ¥e9 a at Days in port__ “932 


Inward 














"b27, 716 
Ty812,230.16| 9 226,6 











ae 
eT 
| 23..002,.75 | 2h 274.13) € KE: rai 


#1,213,687.95 




















ERS 3 i Se ee 
ana 
Total veese] expense 


Port expense: 8 
65 Agency fees and ccamiseicns 2 e #21 oz ” 
ee. eee OT. 


























Direct profit (or loss) from veesel operations ~ il 


Pa a i a at ia or Os tT 
ge ga aap BE In instances vhere vessels eibeidised under titel V1 of the Merchant Marine Act, 1936, are operated 
th uneubsidised vessels, separate statements must also be submitted. 
opereting statements mist be submitted covering chartered to and from othere—euch operetions be in 
cluded on statements covering veesels owned and opereted by the respondent. ee tieclde ett Lise aeiee bee canoe ome 
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wane of Respondent 
OCHEDULE 2008. STATRMENT 


VOR THE PERIOD __Jamary 1, 195] to December 31, 1951 


Service and type of vesee)' Route 3 =. = 
Wumber of voyage terminations cncentesiantitntihienia 
Wamber of: Voyage days QS 
Wumber of Passengers Carried: 
Firet class 
Cabin class _ 
Second class _ 
Tourist class 
Third class 
Other classes 
Total ar - 
Qanber of freight payable tous of cargo carried 
(600) Operating revemus--Terminated voyages: 








SEK CRE Cees ere ur| OF 


~ 
= 





15 United States Mil—foreign 

1% - 

17 Poreign mail 

19 4 valores 

20 Charter revemus* (p. 59) 

24 Other voyage revenue S onaeupiieaihataa 
Total vessel opereting revenue 

(700) Operating expense——Teruinated voyages: 

Vessel expense: 

Ol Wages 

08 Payroll tazes a 

09 Contributions - Welfare plans 


see por aia 









































a 

Other voyage expense: 

95 Canal tolle_ aaa ae 

99 Other voyage expense 
rh re 
Total vessel operating expense ae hela 
Direct profit (or loss) from vessel operetions 








Bt 
ww 
2 
a 
22 
2 
2 
2 
rd 
2 
28 
2 
3» 
n 
he 
» 
oS 
3 
s 
” 
B 
» 
“ 
a 
oe 
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os 
“7 
“ 
“9 
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an 
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co 
” 


‘4 separate vesese) eatin statement must be submitted for operations of freighters and of combination passenger and freight veesele 
and for each route seryed by the company. In instances vhere vessels subsidised under titel VI of the MereRant Marine Act, 1936, are operated 
Te Gane et Gee ee erparate statements must aleo be sulmitted. 

Separete veswe) opereting statements must be submitted coveridg veesels chartered to and from othere—such operetions we in 
cluded on statements covering veesele owned and operated by the respondent. Exclude off hire""periods fron pusher of voyage Gee 


Form F-1 Rev. 1/18/62 
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MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 5539 


fame of Reepondent 
SCHEDULE 002. 


POR THE PERIOD January 1, 195) to December 31, 1951 
Service and \ype of reese!’ Route 4 - All Vessels - Preighters 


pmber of voyage terminating 00 0 
wader of: Voyage days 1,704 
wamber of Passengers Carried: 


_ Mumiber of nautical alles traveled 
Days at sea _ 97 





dee 





a ~-Coastwiee and interocastel 0 
15 United States Mil—Poreign ss shia. 
“w s e " ~-Coastvise and intercoastal 


i a een Bo 
L_151,179. | 6.736 7790 | °B5 705 


1, 342,701. 31$1 , 208,078.89 |$5 ,65b,208.95 











1? Foreign mil 





19 af valores 
2 Carter revenue’ (p. 59) 


Total vessel opersting reveous 0° 
(700) Qpereting expense—-Terminated voyages: 
Vessel expense: 
Ol wages 
GR Papwekt: Caen i 


~| atra-ee scone t a e “stsakas 





09 Contributions - Welfare plans 


a oe a pe 


Other maintenance expense 





39 Pual. 


























99 Other voyage expense 
ON ee 


Total vesse) operating expense ie a 





om the came route with unpubsidised vessels, separate statements must elec be submitted. 
Separate vessel] operating statements must be submitted covering vessels chartered to and from others—such operstions be in 
Cluded on statements covering vessels ouned and operated by the respondent. Exclude “off hire**pericds from susber of voyage . 





Form F-1 Rev. 1/28/52 
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ay 
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Services ant wpe of -enee 


Number of: Voyage Gaye 


Musber of voyage terminations _ 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


tame of Mepontent ___PACTPIC FAR EAST LINE, IBC. 
OCHEDULE 3002. VESSEL OPERATING STATEMENT 


VOR THE PERIOD January 1, 195) to December 31, 1951 
ih Route 5 - All Vessels - Preighters 
a 


Mumber of nautical miles traveled 


| Mumber of Passengers Carried: 
Firet class 
Cabin clase 
Second class __ 
Tourist class 
Third clase _ 


Total 


Wee GF Piet pageble tees oF carge catvied : 


08 Pasconger—-Poreign 
ua = —Coastvies and intercosste)  _ 


— 2,419 ays at oon. BL. 





15 United States Meil—Foreign_ 


“ " ” 6 =-Coastwise end interecastal 





17 Foreign sei] 
19 ad valores 

20 Charter revenue” (p. 59) 
24 Other voyage revenue 


Total vessel operating revenue 


OS Payroll taxes 





09 Comtributions - Welfere plane 


25 Other ssintenance expense 
35 Poel 


























wo np er 


124,529.52 _ 291,826.22. 
286,161.09 _ 
w224.115,06 








MESES SSSESESHKESKRSESESSAR EEE KBEBSRIFERESCRPSSSISEGE GEES ease uwrune 


Direct profit (or loss) from veesel opere tions 





A agerte veal 


a eam route vith 
Separate veese] operating statements mist be submitted 









opereting statement must be sulmitted for operations of freighters passenger anc 
and for each route seryed by the company. In instances vhere vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
uneubsidised vessels, separate statements must also be submitted. 


eluded on statements covering vessels owned and operated by the respondent. 


and of combination 


veesele chartered to and from othere--such operations 
Exclude “off bire"*periods from number of voyage 


freight veessls 


nw 
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MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 5541 


von Tas vanoo Jamuary 1, 1991 to D Derember 31, 1951 


Service and wpe of vessel! Route 6 - All Vessels = Freighters . 
umber of voyage terminations ._ vee raueette Ly Wumber of nautical atiee traveled 165, 7 7 


or 

















number of freight payeble tons of cargo carried _ 

(@00) Operating reverue--Terminated voyages: 

UI ict cere 
os * «-—Cosstviee and intercosstal 2 2 
GO Pessenger—Poreige 
u . ~Coastwise and interocestal 
15 United States mil-—Poreign — x 
“ s ® " --Coastwise and intercoastal 
RI CO iii ttc 
a ass reteteeeetineenneennseenlinneats are caer 
20 Charter revenue’ (p. 99) 
24 Other voyage revere 

Total vessel operating revere 

(700) Operating expense—Terminsted voyages: 
Vessel expense: 
iii cerita 
OS Pagroll tames me 
© Contributions - Welfare plane 00 












































eee 178,634.33 _ 


399,524. 
Lore 520,603.08 
67,868.82 


73,078.80 _ 


I II ie eccrine hatha 
Total voyage expense ae wedi eS 


Total vessel operating expense anes mene si sae ie — 2, 798,121.65 
Direct profit (or lees) from reese) equation... srammneninaemeremnnnmmmannntnaa nd anda nna tdiangiin *_ 306,013. 


rt nce Bi os agg tfpeve dhellage ttn BE pane ha nn hgh fe hm freight veesele 
weryed ty the company. In instances vhere vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
route with unsubsidised vessels, separate statements must also be submitted. 
Teas er Re nn er he ee er enema 
statements covering vessels owned and operated by the respondent. Exclude “off hire"*periods from number of voyage . 


Form F=1 Rev. 1/18/52 














5542 MONOPOLY 


BBUF SRE BSSSESKEGCKREGKSSSSCAeCAKE ES HBEBSRSYREEKESCRESSSSECECKRE Se wsrxeurnune 





Service and type [ verse! 
Wumber of voyage terminstions 
Number of: Voyage days _ 
Musber of Passengers Carried: 

First clase 


Cabin clase 


Second class 
Tourist clase 





PROBLEMS IN REGULATED INDUSTRIES 


tune of Reepontent PACIFIC FAR Limz, Ix. 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 


FOR THE PERIOD _January 1, 195) to December 31, 1951 
Route 7 - All Vessels - Preighters 
—_— 


Wumber of nautical miles treveled _ 


_873__ “ Days at sea 9 


| Outward | Intermediate 








Gumor of freight papwble tens of congo curries 
(600) Operating revemue--Terminated voyages: 


OL Preight--Poreign 


os " =—Coastwiese and intercoastal 


08 Passenger—Poreign 








a we —Constwies end interecastal 


15 United States Mail--Poreign _ 


16 e ® " -Coastvise and intercoastal _ 


17 Poreign mail _ 
19 a4 valores 
20 Charter revenue’ (p. 59) 
24 Other voyage reverue 
Total vessel operating revenue 
(700) Operating expense—Teraio 
Vesse! expense: 


(CR 


O08 Payroll taxes 








rages: 





OP Comtributions - Welfare plane a 





ene <r Agen oe ES 


2 Other mintenance expense 





35 Poel 








4© Repairs--Performed domestic 
49 Repaire--Performed foreign 
95 Tnewrence--Bull and machinery 
97 Inqurance--P. & I 


99 Ineurance--Other 
© Charter hire’ (p. 59) 











64 Other vessel] expense 








Total vessel expense 





Part expense: 


65 Agency fees and commissions 


‘7 Wharfage and dockage 





11 


902,188.49 





9 Freight 


7 eee ee ‘ 


Other voyage expense: 
95 Canal tolle_ = 
99 Other voyage expense 0 8 

Total voyage expense 
Total vessel opersting expense 


26,952.25 


iain cee — 22,813.53 


Direct profit (or loss) from vessel eqoratiens. a ‘ F tho 8 


87 578.08 ps 


La 


' & separate vessel operating statement sust be submitted for operations of freighters and of combination passenger and freight vessels 
and for each route seryed by the company. In instances where vessels eubseidised under titel VI of the Merchant Marine Act, 1936, are operated 
7 we same route with uneubeidised vessels, separate statements must also be submitted. 

Separate vesse) operating statements must be subaitted covering vessels chartered to and from othere—euch operstions 
cluded on a cameos covering veesels owned and operated by the respondent. Exclude “off hire**periods from oumber of voyage 


Form F-1 Rev. 
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MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 5543 


| 4 
t " ; ' . s/ 


tame of Reepondent PACIFIC FAR BAST LO@, Inc. 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 


FOR THE PERIOD January 1, 195] to December 31, 1951 
Service an tye f vessel’ “harterec to Military Sea Transportation Service - Preighters 
300,358 


amber of voyage terminations aereneiliiiekiidiialiiail 25 _. Mumber of nautical miles tre-eled 
water of: Voyage days 2540 
wander of Passengers Carried: 
Firet clase __ — 
Cabin clase ___ “ 
Second class 
Tourist clese _ ieee 
Third eless ae cmeeatl 
Other classes whemaeeuepercan antes 
a a Sa 
wander of freight payable tons of cargo carried _ 
(600) Operating reveme--Terminated voyages: 
OL Preight--Poreige 
os * .«-—Coastvise and intercoastal 
08 Pessonger--Poreign 000 
u e ~-Coastvies and intercoastal _ 
15 United States Mail--Foreign so - 
“ * . * --Coastwise and interccestal 
eel 
19 af velores Seiereercnnatenen 
20 Charter revenue” (p. 99) 00 
24 Other voyage revenue -_ 2 . * 
Total vessel operating revenue |g, 4O2 593.93 
(700) Operating expense--Teruinated voyages: 
Vessel expense. 
ee 
06 Payroll taxes “ _ 
08 Contributions - Welfare plane 
10 Subsistence - domestic ¢ 2 
15 Stores, supp. & equip. - Domestic & 
25 Other ssintenance expense 
35 Poel__ aonceibeenetiiataiinggliiinats 
4 Repairs--Performed domestic  _ 
49 Repaire--Performed foreign _ 
55 Ineurance--i#ull and machinery 
57 Insurence--P. & 1 
59 Ineurance--Other 
@© Charter hire’ (p. 59) 0 
64 Other vessel expense 
Total veesel expense 
Port expense: 
65 Agency fees and commissions 
‘70 Vharfage and dockage 
‘79 Other port expenses 
| Cargo expense: 
@ Stevedoring 
69 Other cargo expense 
Brokerage expgnse: 
9 Preignt 
93 Passenger 
Other voyage expense: 
95 Cans) tolls 
9 Other voyage expense ‘ . 
Total voyage expense a aceon sien aa ___.67,,396..35 


Total veesel operating expense * 7 ous pees 


Direct profit (or loss) from vessel operations - eecnnsetlitenestnnnsstiiienciiititie * 395,530.24 


' A separate vessel operating statement must be submitted for operations of freighters and of combination passenger and freight vessels 
emt for each route seryed by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
on bes | same route with unsubdeidised veasela, separate statements gust also be submitted. 

Separete vesse) operating statements must be submitted covering vessels chartered to and from others-—euch operetions et we in- 
eluded on statements covering vessels owned and operated by the respondent. Exclude “off hire"*periods from qumber of voyage le 


Form F-1 Rev. 1/18/52 
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5544 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


fame of Respondent 
SCHEDULE 3062. VESSEL OPERA TINO STA 


FOR THE PERIOD January 1, 195) to December 31, 1951 
Service and type of veesei' All Routes - Chartered from U.5.M.A. - Pre \eBieke 
55 . Bison teeke 


Number of voyage terminations a _ Mumber of nautical a traveled 
Wumber of: Voyage days 2808 
Mumber of Passengers Carried: 
Firet clase 
Cabin class 
Second class 
Tourist cless 
Third clase a 
Other classes 
DR ees. 
Susher of fvaight paguble tone of cargo carries 
(600) Operating revenue--Terminated voyages: 
OL Preight--Poreim = 7 2361,451. 28 | $524,214. 09 | 
OS * «-Conetwise and intercoastal cine iinet pis ee 
06 Passenger—-Poreign ' 00 |~5,500.00,- 3,202 80} 
12 a ~-Coastvise and intercoastal 7 hnesteentnientenanee monemmmemenceencnilit MARS a . 
15 United States Mil—Poreign 1 12 | |____ 1,232.34) 
1 ® ® " =-Cosstwise and intercoastel 7 Lis woken } 
17 Poretgn mai) i 14,221.27 
19 ad valores wee _ oe 
20 Charter revenue’ (p. 59)_ 
24 Other voyage revenue 





Total vessel operating revenues . 

(700) Operating expense-—Termineted voyages: 

Vessel expense: 

a i . 2 a 

08 Payroll temee = seeguemeanapgeinenetinmnnnsanetiemmeannses 

OF Contributions - welfare plane _ J 

10 Subsistence - domestic $359,152.97 4 resto Goh 31.29 $35 

15 Store, mwpp. & equip. ~ Doneegig 165: amen 

25 Other saintenance expense” * tr; at 

35 Puel__ ate = 

“© Repeire--Performed domestic 

49 Repaire--Performed foreign 

33 Insurence--#ull and sachinery 

‘37 Ineurance--P. & I 

‘39 Ineurence--Other 

© Charter hire’ (p. 59) 

64 Other vessel expense 

Total vessel expense 

Port expense: 

6S Agency fees and commissions _ 

70 Wearfage and Gockage 

‘7° Other port expenses _ 
Cargo expense. 

© Stevedoring — 





























Total vessel egeveting expences _ \ names seems ene : 


9,221,591 .97° 
Direct profit (or lose) from vessel operations. . a anneal ail $2,944 930.15. 


' A separate vessel opereting statement gust be submitted for operations of freighters and of combination passenger and freight vessels 
and for each route seryed by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
om the came route vith ungubsidised vessels, separate statements gust also be submitted. 

Separate vessel] opereting statements mist be submitted covering vessels chartered to and from othere--such operations t be in- 
cluded on on aeeute covering vessels owned and opereted by the respondent. Exclude “off hire”"periods from mumber of voyage = 


Form F-1 Rev. 1/18/52 
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MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 5545 


tame of Mepontent_ PACIFIC PAR EAST LINE, INC. 
SCHEDULE 2002. VESSEL OPERATING STATEMENT 
von THE PERIOD January }, 195) to December 31, 1951 . 


Route 2 - Chartered from U.S.M.A. - Preighters 

















15 United States Meil—Poretg 
es Te 8S 

17 Foreign set) oe 

19 Ad valores icant 

20 Charter revenue’ (p. 59) as ‘ 
24 Other voyage revenue cena . |___ 2,200.15 | 140 .° 

fotel vessel operating reves | 004,160.10] 9 01.. 1) 99 4.07 | 04 209.29 

(700) Operating expense——Tersinated voyages: 

Jeese! expense” 

a Wegee 

08 Payroll taxes ie 

09 Contributions - Welfare plane a selena 

10 Sieetetenee = dommetic $19,063.68 _)4 Foreign 270.5k © 19,334.22 

15 Stores, supp. & equip. - Domestic €1., 560, Uh nevten 1h 138 21, 583-17 

23 Other maintenance expense tpi ost - 


eet a eran EEE PNET 











Oe 

















9 Canal tolle 
99 Other voyage expenses 
Total vayage expense a 
Total vessel operating expense snes 
Direct profit (or loss) from vessel operations 











\ 4 separate vessel operating statement must be submitted for operations of freighters and of combination passenger and freight veesele 
ani for each route seryed by the company. In instances vhere vessels subsidised under titel VI of the Merchant Murine Act, 1936, are operated 
om ty came route with unsubsidised veesels, separate statements must also be submitted. 

Separete vesee| operating statements mist be submitted covering vessels er ae ae in- 
Cluded on statements covering veesels owned and operated by the respondent. Exclude “off hire**periods from sumber of voyage . 
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Service and type of vessel’ 


Af 





PROBLEMS IN REGULATED INDUSTRIES 


tee of Moponsen: PACIFIC FAR EAM? LIME, INC. 
SCMEDULE 3002. VRSSEL OPERATING STA 


VOR THE PERIOD January 1, 195) to ecember 31, 1951 f be 
L 
_Route 3 + Chartered from U,8.M.A. - Preighters , 


GESESSGCEEKE ERS BIRSVREGRKSRHBS 


eieceoage 
2B... 


Wusber of voyage terminations 
Wusber of: Voyage days 
Wumber of Passengers Carried: 
iret clase 

Cabin clase _ 

Second class 

Tourist class 

Third class 

Other classes 

Total a = : . 

Waster of freight payable tons of cargo carried _ 
(600) Operating revenue--Terminated voyages: 

Ol Preight--Foreign : ’ = 

os * -—Coastwise and intercoastal 

O08 Passenger --Foreign é 

12 - -—Coastvise and intercoestal 

15 United States Mil-—Poreign 

16 - ° " ~-Coastvise and intercoastal 

17 Poreign mail 

WMuics  _ 

20 Charter revenue’ (p. 59) 

24 Other voyage reverwe 2 
| Total veese) operating revenus 

(700) Operating expense——Terminated voyages: 
Yeess] expense: 
a a 
O08 Payroll taxes ae 
09 Contributions - Welfare plans 
| 10 Subsistence - domestic ¢ 





25 Other maintenance expense 
35 Puel iam 
40 Repaire-——Performed domestic 
49 Repaire--Performed foreign 
55 Ineurence--Bull ané sachinery 
37 Inqurance--P. & I 
| 99 Ineurence-—Other 
| 60 Charter hire’ (p. 99) 
64 Other vessel expense 
Total veesel expense 
Port expense: 

65 Agency fees and comisetons 

70 Wharfage and dockage 
{ 79 Other port expenses 
| Cargo expense: 

80 Stevedoring _ 
| 69 Other cargo expense 
Brokerage expense: 

9 Freight _ a 
93 Passenger — 
Other voyage expense: 

95 Canal tolle_ 

99 Other voyage expense 

Total voyage expense 
Total vessel operating expense 
Direct profit (or loss) from vessel operations 











6,076.35 ___ 14 Poretgs_1.79, 36 
15 Stores, supp. & equip. - Domestic #5 < OB roreign_ tesa 


Wumber of nautical miles traveled 








aay ___ 640,25 
¢ 
2 7829 8 7 18,085.59 
ee a 
ll 
laioeseihdicain ahreaiatss ndainn Tia 
Soe 5,029.53“, 
os = <a OS 
a = 33,966.73 — 
aa 850 53 v 
= came ae 
#5,598.73 “ 
310.41 7 
2h. 8,30. 
8,130.33 “ 
1.322.914. 49-15, 454. Oh 
145.66 
145.66 ~ 
—80-36- EL 
__ 2h 42h, 337 


_157, 567.12) 
eet fare 46 4.3.97 


\ A separate vesse] operating statement must be submitted for operations of freighters and of combination passenger and freight vessels 
and for each route seryed by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are opereted 
on bas | eame route with unsubseidised veasels, seperate statements gust aleo be submitted. 


Separate vessel operating statements aust be submitted 


covering veesele chartered to and from others--euch operations pt be in- 


cluded on statements covering veasels owned and operated by the respondent. Exclude “off hire"*periode from number of voyage 
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MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 5547 


Wane of Respondent C PAR EAST LINE, INC. 
SCHEDULE 3002. [TING STATEMENT 


FOR THE PERIOD Jamuary 1, 1951 to December 31, 1951 


Service and type o/ vessel’ Route 4 - chartered from U.S.M.A. - Preighters 
wusber of voyage terminations 7 ___= wumber of nautical miles travelea 27, 408 
umber of: Voyage days _.200 _ Days et sea_ a Days in port 
Wusber of Passengers Carried: 
Piret clase 
Cabin class 
Second clase 
Tourist class 
Third class 
Other classes ” 
Total a i i 
Busber of freight payable tons of cargo carried 
600 ting revenue--Terminsted voyages: | 
Eh ddin-tincle pd ot 4 307,178.90| 
os * -Coastvise and interccastel 3% eg ene ae 
08 Passenger--Poreign 00 > : ae eee 
Ra a ——Coastwise and intercoastal 
15 United States Meil-—Poreign 
oT) ® a " «-Coastwiee and intercoastel _ 
1? Poreig:s milo 
19 a4 valores 
20 Charter revenue’ (p. 59) 
24 Other voyage revenue _ 
Total vessel operating revenue 
(700) Operating expense--Terminated voyages 
Vessel expense: 








10 Subsistence - domestic t 14,317.89 _ 14 Foreign s A 

15 Stores, supp. & equip. - Domestig & Foreign 22.03 § 40,957.14 

etomanpen «OS gn, 4. DELLE oe ee aoe 

35 Puel_ : oR 2 

40 Repeirs--Performed domestic 

49 Repaire-—Performed foreig 

55 Inesurance--Mull and machinery — 

7 Ingurence--P. @ 1 

39 Ingurance-—Other = 

© Charter hire’ (p. 59) ae 

64 Other vessel expense =. 
Total vessel expense 

Port expense: 

65 Agency fees and commissions 

70 Vherfage and dockage 

79 Other port expenses 

Cargo expense: 

@0 Stevedoring 

89 Other cargo expense 

Brokerage expense: 

a ——— 

93 Passenger 

Other voyage expense: 

Canal tolle 

99 Other voyage expense 


Total voyage expense : = = es _129,987.65 
Total vessel opereting expense — —~—— E : > - nat 
ss : ee nd 


Direct profit (or lose) from vessel operations 

4 separate veasel operating statement must be submitted for operations of freighters and of combination passenger and freight vessels 
ani for each route seryed by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are opereted 
on the same route with unsubsidised vessels, separate statements must also be submitted. 

2 Separate vessel opersting statements must be submitted covering vessels chartered to and from othere--such operations be in- 
cluded on statements covering vessels owned and operated by the respondent. Exclude “off hire**periods from number of voyage pact mt 
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5548 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


rs 1 .* meme of Reopontert PACIFIC PAR EAST LINE, INC. 
ef tt he SCMEDULE 3002 VESSEL OPERATING STATEMENT 
A ions vor Tut Peniop January 1, 1951 to December 31, 195) 


Service end wpe of weeesi' Route 5 - “harterec from U.S.MA, - Preighters 
ember of voyage terminstions UK __. __. Mumber of nautical afles treveled__ 
Wamber of: Voyage days 2235 Days at see : 
umber of Passengers Carried =———— 

Firet clase 
Cabin clase 
Second class pasate 
ele 
Thiré clase _ 
Other classes 
Totel 
amber of freight payable tons of cargo carried _ 
(600) Operating revemue—Terminated voyages: 
B66..21 | 987 


oe ilies a oe coeetroed —eeealt ergata aa 
87,655.00 | 5,4i5.001 79,408,501 eas 


os 
u ¥ ~-Coastviee and intercoestel 


See ee 
15 United States Mil—Poreign | pea | ___+}_Aalista 2h} 338 52 fe 
 * * © wConetwiee and interccsstel Lt} ee 
re eee + hy | 
19 M4 vweleree___ nisieiintneimmmnennmmaness 
90 Charter revenue’ (p. 99) 
24 Other voyage revenue | 30,130.30 | 2.478.95| 2.542.90] ah Baa 
Total reese! opereting revenue 1 Lereeterrepeenpgeendeaflde Hhede3 Seth Pelealliest 220-4 1 Olea 2 aloe) 
(700) Operating expense--Tereinated voyages: 9 JEU, TEE 


ish nmn et oa ee 
15 Stores, ew. & equip. 24 Poreign y 
os Gite Viele Ea Oe IONE ee ne 
35 Peel 
40 Repaire-Performed domestic 
49 Repaire—Perforwed foreign 
99 Tngurenee--Mul] and machinery 
Tuwurance--P. & 1 
Tngurence-—Otber 
© Garter hire’ (p, 99) 
64 Other vesse] expense 
Total veese! expense 
Port expense; 
65 Agency feee and commissions 
‘FO Wharfage and dockage 
‘79 Other port expenses 
Cargo expense: 
@© Btevedoring _ 
09 Other cargo expense | 


€2,071,,545..88/ 
__B2,159..08, 
30,958. 4s” 


Total voyage expense 
Total vesse] opersting expense 
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\ A eaparete vessel operating statement gust be eubmitted for operations of freighters and of combination passenger and freight vessels 
Se Se ee In inetances vhere vessels subsidised under tital VI of the-Merchent Marine Act, 1936, are qpereted I 
vessels, separate statements must sleo be submitted. 
temente must be submitted covering vaseele chartered to and from others—-such operations we in 
SUsAguante covering tenis ented ams Spuretsd wy ths copenionn. Eeslute sort hire"*porieds fren masher of vomae Meee 
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: w 
he‘ Aye tame of Respondent PACIFIC PAR ZAST LINE, INC. 
\ ju SCHEDULE 3002. VESSEL OPERATING STATEMENT 
pr FOR THE PERIOD January 1, 1951 to December 31, 1951 
Service and wpe of vessei' Route 6 - Chartered from U.8.M.A. - Freighters- 
pember of voyage terminations® __. Wumber of nautical miles trevelee_ 23,472 
weber of: Voyage Gaye 0 LS sy ot oo 
umber of Passengers Carried: |____ Outward | Intermediate | 
ee teen " rare 
Cabin class a ; a <pitieette lianas 
Second cless —_—___—— — ——— + - $$$ 
Tourist clase —________ _ + — a 
Third clase - ~ eri — i 
Other classes isan aie a ae | 
Total a i ne te lee eee ieee 
fesber of freight paysble tons of cargo carries = | 205) TT 
(600) Operating revenus--Terminated voyages: ee aa! 
1 Preight--Poreign ee ee 270 ,664 . 78 97.38 0 
RE a eee ee ee 
06 Pessonger——Poreign ek ee Sec es 
2° «© ~<Constviee and interecestel cca ede 
15 United States mil—roreign a | ohteaieniialll 
9 ® " -«-Coastviee and intercosstal COREE 
1? Foreign mil a 
a BT eteemnetealihiaiiiedanateslll 
20 Charter revenue’ (p. 99) as 
36 Other voyage reves | 8 Ce eatea ied inal Bl 
J Total veseel operating revenue #272 b10.1)) 8 397,30 | 8132, 303.00 | s 411.570.49 
(700) Qperating expense--Terminated voyages: 
Voose! expense: 
Oh wages SS ee 
OO Payroll tazes ron ae 























9 Other voyage expense a aeeaneienoenann 
Total voyage expense anemia nectien 
Total vessel operating expense 











Direct profit (or lose) from veal operations 





| 
i 


a 


—130,760.,30. 


hee 


Operating statement must be submitted for operations of freightere and of combination passenger and freight vessels 


and for each route seryed the company. In instances vhere vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
@ thy come route vith ised vessels, separate statements gust also be submitted. 

iene eocring ate cat ao quetan we cceminee tenes Uae tee tee 
Gluded on statements covering vessels owned and operated by the respondent. Exolude “off hire"*pericds from sumber of voyage 
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tee of Reepontent PACIFIC PAR RAST LINE, INC. 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 


POR THE PERIOD January 1, 1951 to December 31, 1951 


Service and tye of vessel! Rowte  - “hartered from U.8.M.A. - Preighters 
Mumber of nautical miles treveles «337,793 
Days at see 113 _ Days in port 
Mumber of Passengers Carried: 
Firet clase 
Cabin clase 
Second clase 
Tourist clase 
Third class 
Other clesses _ 
Total _ ict nian 
Wumber of freight payable tons of cargo carried 
(600) Operating revenue--Terminated voyages: 
Oh Preight--Poreigy 
os ° -—Coastvise and intercoastal _ 
08 Passenger—Poreign 
a ° —Coastvise and Ginssenastas... 
15 United States Mail—Poreign _ 
16 e ° ° ~-Cunstwise ¢ and interccastel 
1? Foreign mail_ - 
19 a4 velores 
20 Charter revenue’ (p. 59) 
24 Other voyage revenue 
Total vessel operating revenue 
(700) Operating expense-—-Termins ted voyages: 
Veesel expense: 
Ol Wages oe 
08 Payroll taxes 
09 Contributions - Welfare plane _ ~ 


10 Subsistence - domestic $_ 18,812.80 = fret 107i 918,920.24. 
15 Stores, supp. & equip. mais hrre-96™ Foreign $ 18,772.96 


25 Other maintenance expense_ 3 















































12,217.37 





a a ee 





Direct profit (or lose) from vessel se ada nati cincinnati iesitinlhiciet tate ini 


. & separate vesse) operating statement must be submitted for operations of freightere and of combination passenger and freight vessels 
amd for each route seryed by the company. In inetances where vessels eubdeidised under titel V1 of the Merchant Marine Act. 1936, are opersted 
om the camp route vith enoubeidieed vessels, separate statensnts. aust also be submitted. 

Separete vessel opereting statements must be submitted covering vessels chartered to and from othere--such operetions pei be in- 
cluded on i Cataais covering vessels omed and operated by the respondent. Exclude “off hire""periods from mumber of voyage le 
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MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 5551 


Mane of Respondent PACIFIC FAR RAST LINE, INC. 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 
FOR THE PERIOD January 1, 195) to December 31, 1951 


Service and type of vessei! Al) Routes - “nartered from Others - Freighters 
pusber of voyage terminations ss 61 ____ Mumber of nautical miles travelea _—: 890,40 , 
wunder of: Voyage days , 4838 Days at sea___ 282 Days in port___1556 3 
wuaber of Passengers Carried: Outward | Intermediate Toward a 
First clase = aliens a 4 a iin Semen 
Cabin clase i. 3 noses enionesssidliplivaseeea tilt Aetna a a i 8 
Second class ne " nena ee 
Tourist clase 
Third clase __ 
Other classes — 
Total r . ; . 5 5 
Wunder of freight payable tone of cargo carried HN 6 22 & 6 Oi = 
(600) Operating revenue--Terminated voyages: $14,863,554. 36| $1,161, 352.5} $3,282,846.48 
OL Pretgnt—-Poreign Ki as A nnn fs 
os * -Coastwiee and intercoastal 
08 Passenger--Poreign 0000000 | 
12" «= =-Coastwise and interccastal 


15 United States Mail—Poreign 259 = asia | 259,97 }71 


16 > " --Coastwise and intercoastel 


lt - —— | —_—___|___ ins  Sas 


19 ad velcres athe “ elie a os " 
20 Charter revenue’ (p. 59) alia a 2Se) i 400 409162 
26 Other voyage revenue _ ; é. S 26 . BE 293178 
Total vessel operating revenue _ . 7 +0 52 
(700) Operating expense--Terminated voyages: 
Vessel expense: 


a eee saat ____. 2,877,875. 37 
08 Payroll taxes : ee ae SST ___ 87,954.33 


09 Contributions - Welfare plans 7 


< a a ae ween ts SD 

10 Subsistence - domestic $315,781.98 14 wenn 2503 -O £3030 008 ft — ee ere 
15 Stores, eupp. & equip. - rmghiid 632-50" Foreign -91¢@ 410 ot 756,774.25 
ee anh 5 ssiiiaamaasitabesads _____. 88, 864,71 





$19,307,753} 35 

















25 Other maintenance expense 
35 wel 
40 Repeire--Performed domestic 
49 Repaire-—Performed foreign : 
55 Ineurance--ll and machimery 
57 Ingurence--P. & 1 
39 Ingurence-—Other 
© Charter hire’ (p. 59) 
64 Other vessel expense mapa js — " , ‘ 
Total vessel expense : 12,827,316 455 
Port expense: 
65 Agency fees ani commissions  —__ 
70 Wharfage and dockage 
79 Other port expenses 
Cargo expense: 
© Stevedoring 
69 Other cargo expense 
Brokerage expense: 
9 Preight 
9) Passenger 
Other voyage expense: 
95 Canal tolle oa 
99 Other voyage expense aeints “ 
Total voyage expense sodas Pe a _+_ 5, 582,378 83 
Total vessel operating expense ; 38 
Direct profit (or loss) from vessel operations a 9 2.101.919 114 



































\ A separate veosel opereting statement must be submitted for operations of freighters and of combination passenger and freight vessels 
and for each route seryed by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
on ty sam route vith ungubsidised vessels, separate statements gust eleo be submitted. 

Separate vessel operating statements must be submitted covering vessels chartered to and from others--such operations be in- 
cluded on statements covering vessels owned and opereted by the respondent. Exclude “off hire""periods from number of voyage is 
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5552 § MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


\TEMENT 
FOR THE Peniop January 1, 1951 to December 31, 1951 


5 | 


Service and type f vessel! Route | = Chartered from Others - a 
Mumber of voyage terminations _ = 15 Muaber of nautical wiles traveled ai 
: Daye in port 476 


~ 


Number of: Voyage days 1307 Days at sea a 
Wumber of Passengers Carried: Intermediate 
Piret clese 
Cabin clase 
Second clase 
Tourist clase 
Third clase 

Other classes _ 
Totel tee acme 
| Mumber of freight paysble tone of cargo carried 
(000) Operating revenue--Terminated voyages: 
OL Preight--Poreig 4,394,196. 17| 8 97s 465 cae ul #6 ,036 248,29 


os * -—Coastwise and intercoasta) 


(0 Pessongerforetg ee 911.75 a oa 16398 
acti nee : = a 


a 4 ~-Coastvise and interoocastel 
15 United States Mail--foreign 

16 - ° " --Coastwise and intercosstel 
= 17 Foreign mail 

| 


19 a@ valores 


Total vessel opereting revenue 
(700) Operating expense--Terminated voyages: 

Vessel expense: 

Ol wages ~~ 

08 Payroll teazes 

OF Contributions - Welfare ‘plane — 

10 Subsistence - domestic ¢132,623,87 14 roretgn_ 4,793, ite pion nese 

15 Stores, supp. & equip. - Dome, Foreign 1,221. s 155,714. 

25 Other maintenance expense sis, We: el 

35 Puel__ a intent - eS 

40 Repairs—-Performed domestic 

49 Repaire——Performed foreign 

55 Ineurence--Mull end machinery 

57 Inqurence--P. & I 

39 lneurence--Other 

© Courter hire’ (p. 59) 


4k9.71  _ 325,630.16 


1,009,239.12 
-SO6.47L.4) 1,515, 710.53 


ST ECKC CASSEL EEK E ME BEES RRERERSE SEEK EK ES ew seurune|? 


19,301.56 _ 
mn hIM46 «= 21, 092,02 


95 Canal tolle 


Totel voyage expense i 

Total vesse] operating expense = 

Direct protis: (or lose) from veese) cousetina. 

\ A seperate veese] operating statement must be submitted for operations of freighters and of combinetion passenger and freight vessels 
ant for each route seryed ty the company. In instances vhere vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
on % seme route vith uneubeidised vessels, separate statements gust aleo be sutmitted. 


Separate veese! opersting statements must be submitted covering veesele chartered to and from othere--such operstions pe be in 
cluded on statements covering Vessels owned and operated by the respondent. Exclude “off hire""periods from number of voyage 
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MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 5553 


Mame of Respondent PACIFIC FAR EAST LIME, INC. 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 
FOR THE Peniop January 1, 1951 to December 31, 1951 
sener-o ere type ener & te nctered from Others - Pre-ighters 
umber of voyage termine tions ae Munber of nautieel miles traveled 
wusber of; Voyage days 968 Days at sea __ 
umber of Passengers Carried: 
firet clase aon 
Cabin clase na 
Second clase 
Tourist clase 
Third clase 


—_— - 
funber of freight payable tons of cargo carried : 
(600) Operating revemue--Terminated voyages: 649,611. 
eiitianeckinianas M1) 225,119 








19 Geited States Mil--Poreig 
we ° ° " --Coastwise and intercoastal 
rh ectteereenetibemetinmtoees 
i  oeeunmaeasiemmas auteediaiens 
20 Charter revenue* (p. 59) 
26 Other voyage revenue 
Total vessel operating revenue 
(700) GQpereting expense--Terainated voyages: 
Veesel expense: 


eee SS 


OP Contributions - Welfare plans a ee 5,231.50 _ 
10 Subsistence - domestic $53,057.60 _ 14 Foreign 924.93 8 54,782.53 Se 
Stores, . & equip. - Dome ye? > 51% voretgs 25,285 § 94,301.79 149,084. 32 
ieee ecnnaaliais . : oaeliibanmaeal 
RR : 5 nen 











16,873.78 _ 
314,663.36 
59,396.32 
___ 694.78 
84 189,49 
64,312.35 
1,0bk.23 
003,499.69 
—45,869.58__ 

















Total vessel operating expense enemas 
Direct profit (or loss) from vessel operations 





\ & separate vesse) operating statement must be submitted for operations of freighters combination passenger and freight vessels 
af for each route seryed by the company. In instances vhere vessels subsidised under titel VI Merchant Marine Act, 1936, are operated 
on thy same route vith unsubsidised vessels, separate statements must slso be submitted. 

Sepageate vesse] operating statements must be subaitted covering veesels chartered to and from others—-euch operations be in- 
cluded on statements covering vessels owned and operated by the respondent. Tocluse’ off hize”*pertede from waner of voyage GRR 
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ime of Recpontet SF Ale LT | rs Sra 
OCHEDULS 3082. V 1 © sTATEnATY 


vOR Tas PERIOD _Jenuery }. 195) to December 31, 1951 
Service ent type of vere!’ Route 3, Chartered tron tert - Presenters 


Wumber of voyage teruinations _ 5 umber of nautical milee treveled 
Number of: Voyage days 
Wamber of Passengers Carried: 
First class 





Second clase _ 
Tourist clase 
‘Third class 
Other classes 
en aimee nae ar ~ 
(600) Operating revenue—Terminated voyages: 
Ol Preight--Poreign on pulppenemsgemgeene 
os " ——Coastviee and intercoastel 
08 Passenger—Poreign 
12 e ~—-Coastwiee and intercoastel 
15 United States Mmeil—Poreige 
16 ° ° ° -Coastvise and intercoastal _ 
17 Poretgn mat! 
19 aé velores 
20 Charter revenue” (p. 39). Peer erent pee 
24 Other voyage revenue | _63,907,22/ | 60618 | Oem 
Total vessel opereting revenue _$1,640,.256,58! 9 106,675.53) 895,319.60) | 61,582.05) 


(700) Operating expense—Terminated voyages: 























—1, 687,043.22 


Direct profit (or loss) from vessel operetions_ * 155.208.) 


| & eaparete veese] operating statempot gust be submitted for operations of freighters and of combination passenger and freight vessels 
ané for each route seryed ty the company. In instances where veasele subsidised under titel VI of the Merchant Marine Act, 1936, are opereted 
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ame of eepondent . 
SCHEDULE 3002. VESSEL 


yor Tus pem@bo January 1, 1991 $o December 31, 1951 


Service ant type of vesee:) Route «+ - Chartered from Others - Preighters 


aber of voyage toraintionn______——_-D —'”s~=«énanine Of uw RSeal millon traveled __ 208,959 
_ Daye at see . _. Days in oo 1.9) 


——-—-—— 


a Sa es 1 197 


cet aaa 


























15 Waited States Mmil—foreign _ cieameeee 
“we ® " ~Coastvise and interccastal 
1? Poreign weil 
19 af valores _ 
20 Charter reveme’ (p. 59) 
24 Other voyage revenue 
Total vessel operating revenue 
(700) Operating expense—Teruinsted voyages: 
Veass] expense: 
Ol wages 
8 Payroll taxes. 
OP Contributions - Welfare plans 
ue navies ~ Geeite 028-318 Ser -of 
15 Stores, supp. & equip. - eet 
® Other maintenance expense 
35 Poel 
40 Repaire—-Performed domestic 
49 Repaire—Performed foreign 
35 Tawurence--#ull and machinery 
97 Inwarance--P. & TI 





95 Canal tolle 


SS Se ‘ 12,267.93 


Se a nn ern sloaaaat aaron 1, 3444 ,0 2.18 
een Sn CC Ce eNOS L * 
aire, Rrra’ Cr” Cane Caaeeann WUNNnOD GUpUUIOUIINT ssn senate s 


1 4 separate vessel operating statement must be submitted for operations of freighters and of combination passenger and freight vessels 
for each route seryed by the company. In instances vhere vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
same route vith unsubeidised vessels, separate statements must also be culmitted. 
Separate veese| operating statements must be submitted covering vessels chartered to and from othere—-euch operations be in- 
statements covering vessels owned and operated by the respondent. quinn tebe shoiganaatndeumatneen cape 
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5556 § MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


) ‘ 
’ . ame of Reepondent x 
J SCHEDULE 3003. VESSEL OPERATING STA’ 
yy vor THE PERIOD Jamuary 1, 195] to December 31, 1951 
Service and type of vesse!' Route 5 - Chartered from Others - Freighters 
Musber of voyage terminations 2 __ Puuher of uantical atiee trevelea___—22,/e0 
Wunder of: Voyage days —— Days at sea Ue, 





First clase 
Cabin class 
Second class 
Tourist clese 
Third cless suneaneiaet 
Other classes 
SE snctietertemncenigaiiied hatte 
Wamber of freight payedle tons of cargo carried 
(600) Operating revemue—-Terminated voyages: 
OL Preight--Poreigy 0 
o8 “ —Goaetwise and intercoestal 0 2 
08 Pessenger——Foreign nite aiitineeaasias Seeman 
a - ——Coagtwise and intercoastal 
15 United States e1l—Foreign _ aemmenagen - 
oT) . ° " =-—Coastvise and tntercoartal 
1? foreign weil) 
19 ad velores ee ee peda 
20 Charter revenue’ (p. 59) 
2 Other voyage revemwe 
Total vessel opereting revenue 
(700) Qperating erpense--Teretnats4 rrrages 
Vessel expense: 








@ een... hee. oes 7 7 piieiiiadianeetaindet aod S ¢ 86,197.74 
06 Payroll taxes . Sia sient diaeidlihdiaanecithiaden ms OF 
OP Contritutions - Velfere plane iitaaiadade insta ‘ 1,304.50 
10 Subsistence - domestic #1262} 561 5 —py}t Foreten_ 181.17 * 13,005.78 _ soma: 

15 Stores, supp. & equip. - Domeetie 8? 7!O°%s poretge 4 79 #14, 98143 *1 967.21 
UN ceenmeseteetntreteniners 2,715.07 
We. ate oe. > aaiidhtalelincpeaetidanatanas : 


40 Repairs--Performed domesti: 


wets oatniiial alee shihideaisindencaban 12.138 
49 Repaire--Performed foreign _ . — ie 





55 Inpurence--Hull ané machinery a “ - a - - 18 
‘37 Tneurence--P. & 1 








ae srw naan 8,505.92 15,667.17 





00 Stevedoring 0 sagen om 34,311.66 
| 69 Other cargo expense . mn 26..495.63 62,807.29 
| Brokerage expense 
=| 90 Pretgt : iaditiiinniitiaatinan ____954.8h 


SL | 93 Passenger a ied ome eee _.13219;97 
52 | Other voyage expense: 
53 | 9S canal tolle ix a ca csinsindmmanaatten 


34 | 99 Other voyage expense —_hil2Lii Peli 
3 Total voyage expense a“ ennenes Se eueGgreseegaes __ 78,921.76 


oo Total vessel opereting expense = siteahienpiiees vies a 
” Direct profit (or lose) from reseul operations _ ee Slee . _& c 
\ & seperate vessel opereting statement gust be submitted for operations of freightere and of ecmbinetion passenger and freight vessels 
‘ent for each route seryed ty the company. In inetances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
oo game route vith ungubeidiset versels, separete statements aust also be submitted. 
Separate vessel opersting staterents must be submitted covering vessels chartered to and from othere--such operetions pet be in- 
on etatements covering vessels cwned and operated by the respondent. Exclude “off hire’"perioce from number of voyage e 





cluded 
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J J Ba ai 
tues of teopentont PACIFIC PAR BAST LIMB, INC. 
po , SCMUEDULE 3002. VESSEL OPERATING STATEMENT 
YOR THE PERIOD January 1, 195) to December 31, 1951 
Service ant type of vessei' Route 6 - Chartered from Others - Freighters _ 
4 


Wumber of voyage terminations ie Munber of nautical ailes traveled 











pander of; Voyage days ss « 520 _ Days ot oon Ds in ort Sd) ‘So 

fusber of Passengers Carried: |___Outwerd | Intermediate | Inward | Pt 
a ceccremsemenainlititnranmenccinnamatnastioiciaais eg agg ener ee rerresinatineen a es 
Cabin class ones - = a —_ Pan +—-2—____} __» dibeelames 
Second class _ _ —_—_[} $$$ SE —— - — 
Tourist clase - . mene — — 4 re somal an meeinenaetaat nati iamantets 
Third clese ——a = mest we pes athena raeeaennantieasilieimean: 
Other clasees ictal, Sadiialilindiviidialiian Sisal 

i eee areca eee 
faiber of freight payeble tons of cargo carried Saat ST We ea OE > 70 nw 


(600) Operating revemue—-Terminated voyages: 
© Preigt-Poreig sg TH 320,69) 9 2, Blob, | } » 947,589.72 
0 ° --Coastwise and intercoastal nen a ‘ Sl 
@ Passenger —Foreign — eneejntntnn = = ot 
aa —Coastvise and interooestal sitll i — = 
15 United Stetes Mil—Poreig@ 00 pcg let achcarege peuneeieiiteneaen 2 aaoondae + Sectioning 
“ e " --Coastwise and intercosstal Ciena a i mee 
a ial enccsneictensitns ansaid de igneandmailialiah rerrente? Se Sront aioe ae 
19 ad valores gers nate " _ antares ee secede oleae teeta 
90 Charter reveme’ (p. 99) 09.6 mainidili ee ee CU 
24 Other voyage revenue a - é o | 67,753.95 | 

Total vesse] operating revenue _____.____ 1983548426] s 2.8444) | s 202 bok 64 ff Oko 29 


(700) Qpereting expense-- Terminated voyages: 



































Vessel expense: 

Oh Wages ee <a eae eames @ 16,192.32 
08 Payroll tames a < a iene 82.10 _ 
09 Contributions - Welfare plans meee ~—————— 
10 Subsistence - domestic & ___.______ 1s Poreign_1 ' ; 1,332.72 
15 Stores, supp. & equip. ~ Domestic & Poreign ¢ 4,048.98 4,048.98 
25 Other maintenance expense _ $05.67 
35 Peel = — 109,058.08 
40 Repaire—Performed domestic a =" - _9,505.00 











99 Invurance—Other =o ; 1,266. BR 
@ Crarter hire’ (p. 59) speemensesneeenee ee 
64 Other veesel expense 





Total vessel expense Geastetemenatiintemamanmenidieae oe - = 926 0.04 
Port expense: 
65 Agency fees and comissions + 40,101.47 
70 Wharfage and dockage —__1,539.12 
79 Other port expenses — 29,723.63 71,354.22 
Cargo expense. 
60,491.46 





© Stevedoring _ oars = paren - l 
99 Other cargo expense > ae : 51,755.08 | 12,247.10 


9 Preight et ee ee neiee te . : wl 
93 Passenger s ~ be +3092. i 19,210.09 si 


9% Canal tolls een nanieat aa me 13,216.38 | 
a. = ~ae tose _2s.a7677 


Total voyage expense_ . . nai 7 - 20.256 
vessel operating expense ‘i . = stan nie ciihllaicthcipesemediamnns “ 
Direct profit (or loss) from vessel operations “ = . : * 








1 A separate vessel operating statement must be sutmitted for >j<rations of freighters and of combinetion passenger and freight vessels 
ant for each route seryed by the company. In instances where vessel» subsidised under titel V1 of is» Merchant Marine Act, 1936, are opereted 
a eame route with unsubseidised vessels, eeparate statements m' «leo be submitted. 

Separate vesse) opereting statements o.5| be submitted covering vessels chartered to and frum othere--euch operations be in- 
cluded on statements covering vessele cune a! erated by the reepumient. Exclude "off hire""per‘oda from sumber of voyage as 
|| 
Form P=] Rev. 1/18/52 
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VOR THE PERIOD January 1, 195) to December 31, 1951 


Service amd type of veces)! Route - ~ - “hartered from Others - FPreighters 
Musber of voyage terminations = 9 under of neuticel miles travelea_ 90,954 
Wumber of: Voyage days = 475 Days at eee _ ; Days in port_ 
Number of Passengers Carried: 
Firet clees_ 
Cabin clase_ 
Second clase 
Tourist clase 
Third clase 
Other classes _ 
Total a a - 
umber of freight payable tons of cargo carried 
(600) Operating revenue--Terminated voyages: 
A its 
ee) * -——Coastwise and intercoastal 
08 Pascenger—Poreign 
a ° ~-Coastwise and intercoaste! 
15 United States Mail—Poreig 
% ..? ° " -Coastwise and intercoastal 
1? Poreign mail 
19 af valores leant iia 
20 Charter revenue? (p. 59) 
24 Other voyage revenue 
Total vessel opereting revenue 
(700) Operating expense—Terminated voyages: 
Vessel expense: 
ee oe 
08 Payroll taxes 
9 Contributions - Welfare plans 
10 Subsistence - domestic § 
15 Stores, supp. & equip. - 
25 Other maintenance expense 
P Puel 
40 Repeire—-Performed dometic 
49 Repaire——Performed foreign 
55 Ineurence--@ull end seohinery 
37 Ingurance—-?. & I : 
99 Insurence-—Other 
© Charter hire’ (p. 59) : 
64 Other vessel expense 
Total veesel expense _ 
Port expense: 
65 Agency fees end commissions 
70 Wharfage and dockage a AL ea 
79 Other port expenses = mt _ : _ 52,909.84 * 
Cargo expense: 
@ Stevedoring ce aes t 
69 Other cargo expense - * 490,717.17 
Brokerage expense: 
it i wee ae 
recente 
Other voyage expense: 
95 Canal tolls __ eee ee 
99 Other voyage expres 
Total voyage expense _ otiaimetiteieal i 
Total vessel operating expense nei —- 
Direct profit (or loss) from vessel operations _ 



























































\ & separate vessel opereting statement must be submitted for operations of freighters and of combination passenger and freight vessels 
and for each route seryed by the company. In instances vhere vessels subsidised under tital VI of the Merchant Marine Act, 1936, are operete! 
on Lar} eam route vith unsubsidised vessels, separate statements must also be submitted. 

Separete veese] operating statements aust be submitted covering vessels chartered to and from othere--euch operations ws be in 
cluded on statements covering weasels owned and operated by the respondent. Exclude “off hire""periods from sumber of voyage . 


Form F-1 Rev. 1/18/52 











PREP TEE 





1 
2 
) 
> 
5 
‘ 
? 
s 
9 
» 
a 
a 
vy 
“ 
ty 
16 
vv 
u 
vw 
2 
a 
a 
3 
co 
a 
J 
” 
a 
a 
x” 
n 
wu 
nv 
* 
Bo 
x» 
, 
oJ 
» 
“ 
a 
se 
o 
os 
a 
b&b 
a 
ae 
“0 
0 
a 
as 
x” 
Sa 
x” 
* 
” 


PA 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


qn 
qr 
Jes) 


Meme 06 Reeporder.', IFIC FAR RAST LIKE, INC. 
OCMEDULE 3002. ee 
FOR THE Perio Janumry 1, 1951 to December 31, 1951 


Service and type of vessel! All Routes - Owned - Preighters 
wusber of voyage terminations 000 39 munver of nautical atlee traveled _ 576,967 _ 
muaber of; Voyage days _ ~ 2679 aye at non__1 87 Days in port_ eo 
wusber of Passengers Carried: 
Piret clase SN EET 
Gebdin clase . 
eee 
rere - 
0 
Other classes aren 
al een 
peter of freight payeble tone of cargo carried 
(600) Operating revenue--Terminated voyages: 

















19 United States Mail—Poreign 

1% * * © qCoastwise and intercostal c a 

17 Poretgn wett inca iid ine iat hia 

19 ad valores — = 

20 Charter revenue? (p. 59) ~ 

2% Other voyage revenue 000 0.0044 09 
Total vesse] operating ree pias 2009013 

(700) Operating expense—Terui nated voyages: 


—. #2,181,306.41 


un, aes — — fe. B2.09 


, —tes-28 
Sn SR ery” 
35 Poel 


























— etd) 





Total vessel operating expense a 
Direct profit (or loss) from vessel queen. af 





\ A separate vessel operating statement must be submitted for opere of freighters and of combination passenger and freight vessels 
ant for each route seryed by the company. In instances vhere vessels ised under titel VI of the Merchant Marine Act, 1936, are operated 
a eam route with unsubsidised vessels, separate statements must also be submitved. 

Separete vessel operating statements must be submitted covering vesesle chartered to and from othere——such operations be in- 
cluded on etatements covering vessels owned and opereted by the respondent. Exclude “off hire"*periods from number of voyage 


Form F-1 Rev. 1/18/52 
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SREFSKRSSSEL EGE CKRESESSABEK EB EBSIREIRESREREBSESECK CEES ecw se urnune 





Rams of Reepandes: ch mmc. 
SCHEDULE 3002. VESSEL OPERATING 


YOR THE PERIOD January 1, 1951 to December 31, 1951 


Service ant type of veses!' Route 1 - Owned - freighters 
fusber of voyage terminations __ 8 _____ Winer of nautical miles traveled _ 
Mumber of: Voyage Gaye 620 _.. Days at see - a | _________—iDays in port _A 
Wumber of Passengers Carried: | __ Outward | Intermediate | Inward |] 
' 
















Piret class 

Cabin clase 

DID ccccserenmnnnseseece pnesaetnennentpeeneaneneal 
Towriet clase 
I COI cern cenctesteeseteneeemeane 
Other clasees 

Total . pocretin liam enemies 
umber of freight payable tons of cargo carried 
(600) Operating revemue--Teruineted voyages: 

Ol Preight--Poreign mins 























1944 valores 
20 Charter revemue* (p. 59) 
Total vessel opereting revenue Lah meeeentre nen 0.975070 | 8 674,820.45 92.617. 878 41 
(700) Operating expense——Terminsted voyages: ee 
Veuse] expense: 
Decanting eam i 
7 18,2) 





15 Stores, supp. & equip. ~ Dome ast srt oys@ Foret 113.79 # 

















Totel vessel expense 1 a0, 
Port expense: 
65 Agency feee and commissions : 78,590.30 
70 Wharfage and dockage 8,836.04 
79 over port expense G5 208 
Cargo expense: 
60 Stevedoring : Lot 477,922.53 
8° Other cargo expense —__— 2bB.282.90 726,205.49 
Brokerage expense: 
9 Preignt__ iieainitiineinantaalae a 11,756.64 
9) Passenger hg, a 406.24 12,162.88 
Other voyage expense: . : 
95 Canal tolle so ca —— -_ 
99 Owner voyage ompomse BT ek 
Totel voyage expense . ” 4 a ae 
Total vessel] opersting expense 2.9 5,0 
Direct profit (or loss) from vessel operations a ar 


2 & separate vessel operating statement must be sulmitted for operations of freightere and of combination passenger and freight vessels 
ant for each route seryed by the company. In instances vhere vessels subsidised under titel VI of the Merchant Marine Act, 1936, are opersiel 
oo eum route vith unsubsidised vessels, separate statements must elec be submitted. 

Separete veese) operating statements must be submitted covering vessels chartered to and from othere—euch operetions wi 
etatements covering vessels owned and operated by the respondent. Exclude “off hire**perfods from oumber of voyage le 
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MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


tne of Rewpondent PACIFIC PAR RAST LIME, INC. 
SCHEDULE 3002. VESSEL OPERATING STATEMENT 


vor THE Prmop January 1, 1951 to December 31, 1951 
- Owe ~ Freighters _ 


_Waber of nautioal stiles traveles 210,196 + 














15 United States Meil—Porwigm 
w * ® " = Coastwise and intercoarstal 
2? Poreige wetlo 








19 af valores 





(0 Charter revenue’ (p. 59) 

24 Other voyage revere 
Total vesse) operating revenue poe 

(700) Operating expense—Terednated voyages: 

Vessel expense: 


























# 93,088.79 
aera - 151,345.61 
192,075.88 _ 


3,720.72 _325,.796.67__ 





Total reese! opereting expense 


: 
BE 626.5 


61,252.52 


Direct profit (or loss) from vessel operstions 
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fee ot meventoe: — PACIFIC FAR_BAMT LIME. IRC - 
SCHEDULE 3002. VESSEL OPERATING STA’ 


VOR THE PERIOD January 1, 1951 to December 31, 1951 


Service end type of veese)' 
Wumber of voyage terminations 
Number of: Voyage days 


Dumber of Passengers Cabeled 


First clase 

Cabin class _ 

Second class 

Tourist clase 

Third class 

Other classes 
Total 


1 walline oi Felgen AgGLe Nake of cbeGS tarsted 


(600) Operating revemue--Terminated voyages: 
Ol Preight--Poreign oa 
os " ——Cosstvise and Setavenadte3 


funder of nautical ailes traveled 15,875 





08 Passenger--Poreign 
nw ” ~-Coastviee and intercoaste) 





15 United States Mail—Poreign 
1e e se " -Coastvise and intercoastal 
1? Foreign =il_ 





19 a4 valores 
20 Charter revenue’ (p. 59) 
24 Other voyage revenue a 
Total vessel operating revenues 
(700) Operating expense--Terainated voyages: 
Veese] expense: 
Ol Wages 





06 Payroll taxes Z 
09 Contributions - Welfare plans 


10 Subsistence - domestic $7,408.35 

15 Stores, supp. & equip. = Domestic 290 4924 Poreign 
25 Other maintenance expense 
Se ae anes 
4© Repaire——Performed domestic mde aan 

49 Repaire--Performed foreign Shana 

5S Ingurence--Mull and machivery 
57 Ineurence--P. & I 

39 Ingurance-—Other 





© Charter hire’ (p. 59) 





64 Other vessel expense 





Total vessel expense 
Port expense: 

















Direct profit (or lose) from vessel operations 


1 & eeparete vesse] operating statement must be submitted for operations of freighters 
end for each route seryed by the company. In instances viere vessels subsidised under tital 
wy an emis Gates separate statements must aleo be eutmitted. 

Separete vessel operating statements must be submitted covering vessele chartered to 
eluded on statements covering vessels owned and operated by the respondent. Exclude “off 


and from othere--euch operetions 
hire**periodse from oumber of voyage 


Form F-1 Rev. 
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tame of Respondent PACIFIC FAR RAGE Ix. 
SCHEDULE 3003. VESSEL OPERATING STATEMENT 
FOR THE Penton January 1, 195)te December 31, 1951 


Route 4 - Owned - Pretghters 
' Number of nautical afles traveled | 
Daye at sea 


Tourist clase 

Third cless _ 

Other classes eine 

SE Gersegesereee one 

aie eb teeegen papente vane cf carge eanviet 
(000) Operating revemue--Terminated voyages: 

OL Preight--Poreign _ op = 

os * -Coastvise and intercoastal 

08 Passonger--Poreign 8 

yw. ~-Coastvise and intercoastal _ 

15 United States Meil--Foreig 

“ © ’ " --Coastwise and intercoastal 

17 Foreign sil 




















15 Stores, supp. & equip. as 


25 Other maintenance expense 
3 Pel 

40 Repeire--Performed Gomestic 
49 Repaire--Performed foreign 
35 Ineurance--#ull and machinery 
57 Ingurance--P. & I 

















Total vessel operating expense — 
Direct profit (or loss) from veesel operations 
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| & separate vessel operating statement must be submitted for operations of freighters 
and for each route seryed by the company. In instances where vessels subeidised under titel VI the Merchant Marine Act, 1936, are operated 
on tag eam route with unsubsidised vessels, separete statements mist also be submitted. 
Separate vessel operating statements must be submitted covering veesele chartered to and from othere--euch operations pet be in- 
cluded on statements covering vessels owned and opersted by the respondent. Exclude “off hire*"periods from oumber of voyage ° 


Form F-l Rev. 1/18/52 
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1 7 1 SCREDULE 3008 









ye vom THE prasod_ January 1, 1951 te December 31, 1951 


d ” 
Service and type of vesse Route 5 - Owned - Preighters 
Number of voyage terminetions l Muaber of nautica 
suber of Voyage days 79 


Wumber of Passengers Carried: 
Piret clase 
Cabin clase } 10 
Second clases 
Tourist clase 
Third clase 
"ther classes 

Total 


(600) Operettng revene--Teraineted voyages: 


Oh Freight--Poreign 4k 2,52 
os = --Coastvise and intercoasts j 
Of Passenger—Poreign angele 
2 * +—Coastwiéd anf intercoastal i 
15 United States Mall —Poreign 1 
we * " ~-Coastvite and Intercoastal | 
I? Poreign mail e ] 


19 Mt velores 
2O"Charter revenue’ (p. 59 
24 Other voyage reveoue 
« Total yeesel operating revenue 
(700) Operating erpenses.Teraineted voyages 
Veser| erpense 
1 wages 
M Payroll taxes 
” Contributions - Welfare plans 
10 Subsistence “domestic ¢ 7, 349.10 14 Foreign 66.5 
15 Stores, supp. & equip. - Domestic 69402 6 324 roretgn 24.7! 
25 Other seintenance @Kpense 
5 Puel 
40 Repetre-—Performed domestic 
<9 Repetre--Performed foreleg 
5S [newrence--#ull and sachinery 
5? inwurence--P. & T 


59 Ingurance-——Other 
60 Charter hire” (p. 59) 
64 Other vessel erpense 
Totel reese) expense 
Por} pense: 
4 Agency fees am! commissions 
70 Wharfage end dockage a 
79 Other port expenses 
Cargo expense: 
© Stevedoring 
09 Other cargo expense 
Brokerage erpense 
9 Freignt 
» Passenger 
her voyage expense 
93 Canal wolle 
9 other voyage expense 
Total voyage "pence 
Total vessel operating expense 


Direct prorit (or 





from weese] operations 


A separate vesee) opereting statemsot must be sutmeitted for operati 


EE ‘ 
: 2253,122,29) 215,503.05 | 830500 


& ohe ¢ ; ra 
amt st. 93 depth ne 


Dp hme te 


2,502.14 


aS 
9,427 39 
1,249.90 
19,059.25 
3,372.58 
80 .O2 
13,547.02 
5,012.48 
6.99 








eightere and abine eeeenger ent ef 


ai for each route eerged by the cimpary. In inetahoss where versels subsidised under (itel VI of the Merchant Mering act; 19% 


om the cam route vith Gheubsefdiied veesels, separate etatements must elec be submitted 
Seperete veeee] operating statements must be submitted covering vees@le charteréd to and from others--etch operetions aust got & in 


? 
cluded on statements covering feerele ouned and opereted by the respondent 


Exclude 


"aff hire**periodse (rem mumber of voyage Jays 





Waaber of freight payeble tons of cargo carried tee Ze. 3 1 afiS * 6 
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MONOPOLY PROBLEMS IN REGULATED INDUSTRIES oe 


bac 47 
Y us mame of Respondent PACIFIC FAR BART LAMB , IC 
r ih SCHEDULE 3003. VESSEL OPERATRGG STATEMENT 
” POR TEE PxRIOD. Ji ueary.), L95§leto December 31, 1951 
erebaivane Gye it Whee" Route 6 - Owned - freighters 
2 | haber of voyage terminations 3 umber of nautical mil eveled 56,654 


* 
gy | Waster of: Voyage Gays Ho eye at sea 2i3 mye in port Ae 

















‘ bpugher of Paksengers Carried i war i ermediate inwaré + Total 
a4 
6} + Li 
77 
. 7 + 
— ¢ | ‘Third class 
— yo | Other classes a we ai ~_ 
= ry] 1S at a hsichclithishblsBiatmanel esinaahaingeiiittiataeaeg edad 
— {y | Waiber of freight payable tone of cargo carrie 09 — Bex 6, 329 
19 1 (600) Operating revenue-~Termins ted yeges i ; 
mt Sane wieeetpe--Poreia | #2443605. 928 s146,232,00', 9h, 589 
ie FTW © —constwiee wat tntereats | 
a is Of Passenger--Poreign | 3,150.0 | lnc 
— v 2 ” aatview and interonasta | . j } i 
a i“ | 1} United States mm Foreign 
—— 19 is . astviee and intercossta 
RR. » P"}? Poreter mt | j 
=< 0 | 19 Mt velores } | | ; 
2 | 2 Charter revenue 
+ 2 24 Other voyage revenue 
“ peretiog revenue 





ing expense--Terminsted voyages 











x 

| $305,440.45 

26 | 08 Payroll taxes 11,111.06 

Po % Contributions - Welfare plans 9,731.75 

3 10 Subsistence - dompetic #3800 . 38 4 foreign) 496.82 § 45,297.20 

| 19 Stores, wp. & equip. - Domagic 8 go a9 24 Foreign 11.38 $8 231519.23 

2 25 Other gaintenance expense , S 11 ,O9ase5 

3 | 35 he e 140,303.75 

& 40 Repeirs—Performe@ domeetic (5, Oh7e43 

” 49 Repaire--Perforaed foreign 250 

% 53 Inwurance--#.ll ant gackinery 57,044.22 j 

n 97? Inqurence-—P. & I 29,739.85 

x | 3 Insurance ther aD. 2 

9 | © cCrarter dire’ (p. 99 

© | 64 Other vessel expense 58) .8 

a Total vessel expense 726,584.2 

@ | Port expense j 

43°] 65 Agency fees and commissions a a x } 

“ 70 Vharfage and dockage on as do 

| 79 Other » penaee : 4,433.19 i 

& | Cargo expense 

“ 69 Other cargo expense 49 761.29 3,992.65 | 

4 | Brokerage expense | 

%© 9 Preight 3,554.00 i 

x 9) Paseenge acd bs O71. | 

2 | Other voyage expense } 

2 9% Cane 30,252.60 

“ 9 Other rage ¢ipense 5 OO OL ef 

% Tota ge expense = 390, 309.23] 

# Tote) reese! operating expense Lell6 599,36 | 

” Direct prof on) from veses ations e502). | 
A eaparele vessel opereting statement aust be submitte © operations of freighters and of combination passenger and fre ig? eseae 


| aad for each route seryed by the company 
om the same route with unsubseldise 
| : ate veesel 
| cluded on statements 











aeels 
pereting statements aust 
cowering vee@ele owned and 


atances where veseels subeidiced under titel VI 
statenen's gust eiso be submitted. | 








{ the Merchant Merine Act, 1986, are opers tex 





hartered to and from othere--euch operetions bra we 1 
uée ‘off hire of voyage 
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teame of Respondent ° 
@CMEDULE 3002. OPERATING STATEMENT 


VOR TEE PERIOO_ January ~ , 195) - December 31, 1951 


Service end type of veeesi' Route 7.- Owned - Preightera _ : 
Number of voyage terminations nme of nauticnl atten travels 45,823 
Wumber of: Voyage @aye 237 Days at sea ie - Days in port 
Wumber of Passengers Carried: | ss Outward =i 
Piret class 
Cabin clase 
Second class 
Touriet class 
Third clase 








Mumber of freight payable tone of cargo ourvias 
(600) Operating revemue--Terminated voyages: 

OL Freight--Poreign 

os " —Coastvise and intercoeste) 

08 Passenger ——Poreign 

12 ° -—Coastwise end interooastal 

15 United States Mail—Foreign 

sw ® " --Coastvise and intercoastal 

17 Poreign mil 

19 a4 valores 

20 Charter revenue’ (p. 59) 

24 Other voyage revenues 

Total vessel operating reveous pe ato se ere ee 

(700) Qpereting expense—Terminsted voyages: 

Vessel expense: 


C1 veges ss aa 200,063.25 
08 Payroll taxes : 
ll : 


OF Cumtributions - Welfare plane 


10 Subsistence - domestic 618,198.22 _ 14 Poreign sai. § 


sor eee ec 












































95 Canal tolle = nome eateries 

99 Other voyage expense anes -puetg tintin: amit liad. 
Total voyage expense i $$ Se 
Total vessel operating expense en 
Direct profit (or lose) from veesel operations & 





\ & separate vessel operating statement must be submitted for operations of freighters and of combinetion passenger and freight vessels 
ant for each route seryed by the company. In instances where vessels subsidised under titel VI of the Merchant Marine Act, 1936, are operated 
on tag came route with unoubeidised veesele, separate statements must alec be submitted. 

Sidi aiietaeitenaiaies smite amok ns queens tp tne cosdlamen baie nae Soames an oe ae > 
om statemen ° 


cluded te covering veesele owned and operated by the respondent. Exclude “off hire""periode from oumber of voyage 





Form F-l Rev. 1/18/52 











ee ts tba ee 
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Describe the routes served by the respondent. showing line same each. If cespendest is not engeged im vessel operations, describe 
Heteg ports of cell im sequence Show each service separately, samre of business. 
ating frequency of ceilings amd mumber of vesorls ompbeyed in 
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3. Describe the routs 


Show each service separately, ind 


respondent is not engaged In ves 


le Philippines 
Lda 














. 
- Mariannas — Japa 
ee 
. 
. vapan = Korea - awa 
2 . bis Sa 
. n >t 7s 


PROBLEMS 


FAR BAS 


* francisco 


LN 


T LINE, 


Calif 


, 


REGULATI 


. 


ROUTES OR SERVICES 


i by the respondent, sh 





perations, describe naturéof business 


D 


INDI 


ywing line name and listing : 
rating frequency of sailings and number of vessels em 


STRIBS 


rover n each 


quence 


if 


West Coast to Manila, Lioilo, Cebu, Davao (and - 
other Philippine Island Outports), Kok@,, Yokohama 
and Feturns (Aitermate vessels coal) at doogkong 

aI or awa ) = Z g Yo 
West Coast’ to Yokohama, Kobe, Formosa, rth China 
and return. 5 Vesse 8, 8a rs fort 5 tly. 
(Same vessels integrated wit Persia a. ice) 
ne ast. t aA 5 ama, . itis 

2..08 * “ ake 
% apa — 
West Coa Pex a! Lf P 4. via Japan 
HON ERO ge y Fenech ANGO Via Das widi,..MAlaAy se DGOnasia, 
eyloa, d 558.85. 8 82.1,0258 Ont 
* * & n Dyed . nL 

We ast t Yok : awa, < 3 ig 
return. alternate 35 at Adak essels 
5a ver Le ' $ SAX. i » 

" 

4 Literx « i u 


—— ce , _ 








cee 
_ 


Ye 


| 
| | 


MONOPOLY PROBLEMS IN 


Exmert A 


BALANCE 


AS AT. Dece: 
\ 


AsserTs ni No yeas 


Conagnt Worxina 
Cash. 
Marketable securitics arket value 
8. hai Y 
Notes receiv} 13 560) 
Acoounts rece vat 15 
Traffic 
Claime 


Holding, subsidiary, affiliat 
ciated companies 


U. 8. Maritime Com 
Mistellaneous a 
Total 
Inventories 


Shipping - 175 40 


Nonshipping 
Miscellanex 
Total 
Other current working 


Lotal cur 
Vorsomé in Progr®sa (when a 
balance 
Unterminated voyage expense 200, 064 


Les: Unterminated v 
Srecta Fuwps anv Deroerrs 3 
Capital reserve fund (301 
Gpecial reserve fund 
Insurance funds 
Other special funds and deposits "14 
Total 
IvvRsTMENTS 316 
Securities of holding, subsidiary . 
and associated companies 


Noncurre ables holding 





companies 
Other inveetmenta 

Total 

PaorerTY aN MED 
Floating eq 

Other shipping hon 
Nonshipping | 
Miscellaneous 


Vessels vu 


Ornzn Asset Re 


Ut r . act wr 


Tota 
Derereen ( RS EPA 


PENSES 


OODWILL any OTHER 


SHEE’ 


REGULATED 


7 


A 


4. 
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: , 2373203 
6, WO, 526625 
1, 386, 533079 
as <4 
220, 0396 
V5 5372 
? a s+ : 
Ll en 
s hatte 
> toes So ae 6 
> Nw 
e 
¥ Med 2 
, 2s . Apt pih * 
2 : 4069 
? P . 
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$ iS 3 
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so 
Exunrr A 


" BALANCE SHEET 
AS AT December 31, 1950 


LIABILITIES AND CAPITAL 





Account No. 
Corrent Worxtne Liasiuitizs: 
TOD I tiie diine iipnenwconeesecennee (401-419)... Dnsenenseaiin 
Accounts payable: (421-459, 015) 
Wo (421) wwe $.22.9995232 016 
A sewitistttitnitritrccrennees a (ABDI ccacsnas’’ : dnctrcccdbictiliiganint 
Officers and employecs (WD cteiek, neccstnltbnnnn innate 
Holding, subsidiary, affiliated, an) usso- 
ciated companies Svatcnnciinvaieniy - veibtadtbermbesiemn 
U. 8. Maritime Commission MOOD cect ais 62 OethO. 
Miscellaneous and accrued......... (438-459)... 1g 35h 9066050. b, LIL, 577 .1La 
Other current working liabilities............. (461-479)... oe 
Reserves for unrecorded liabilities............ (481-499)... 1,475.0 93. 3 $.5,,969,670.57 
Long-term debt—Due within 1 year: (526-539) 
Manan h notes—U. 8. Maritime Com ne 
mission............... (526)... cag es 23.655W.Q0 
Mortgage bonds..................... GoD cccicenociammaiie.. wetaningilaana polnubsen 
Other secured long-term debt.............. (534, 535)... = conse Oy 9.30200 
Unsecured long-term debt........ : (535, 539)... avin i 16 1s 2.30.200 | 
Total current working liabilities... ¢. <attemeel 
Apvancs Tickst Sates ann Derosirs.... (025)_... __... bh, 768249 
Voracss tn Procress (when a net credit 
balance) : 
Unterminated voyage revenue ———_ ehinen ~659bD, 669.266. 
Less: Unterminated voyage expense........ (200 4n451,516272 232375452 09h 
Lone-Tsam Dest Dum Arren 1 Year: (526-539) , 
Merignee 3 notes—U. 8. Maritime Com- ’ : 
mission... eneemngteeerneen (eee 2682 2060 200 
Mortgage bonds..................... ae 
Other secured long-term debt... --. (534, 538)... ea .  2,_652,060.00 
Unsecured long-term debt __... (535, 539)........ Ta , £2002, 060 00 
Orger Liapivities: 541-554) 
Noncurrent payables to holding, subsidi 
ary, affiliated, and associated com 
nies... (541) 
Other noncurrent notes and accounts pay- 
able... < 549 
Recapture Profite—U. 8. Maritime Com- 
mission S é 550 
Miscellaneous......................---..--- . 554 aaa = ; oa 
Deverrep CREeDITS.. ————— 556-564)... . Saaeqmmeneey 
Sunpray Orrratine Resenves.. 566-579) waver La OT P25 
Mrvorarrr Interests in Capitat Stock 
ano Surptvs '.. Seesten o ite 
Net Worts (581-599) 
Capital stoek: 7 c 
ssued and outstanding , (581) bg fy 242 eh ' 
Subsecribed___........ (585 sieiaateinhinhane oat 4200205000 
Surplus: 
pital surplus... (590 
Appreciation surplus... (595 
Earned surplus (or deficit) 
Appropriated......__... 598) $ 
Unappropriated__...... ee ona 34911.656.13 29.390 ,161 213 i 
ee os $17,386, 00.1.” 
Contincent Liasiuitigs—(not included in : 
above) aa ms 
‘This classification to be used {n consolidated statements only. 
[17] 
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so 
KExvusrr B 
INCOME SHEET ' 
FOR THE PERIOD _January 1, 1950 0 TO _ Decenber 5t, 1950 _ 
Account No. 
Tsaamatsp Voraos Resvtts: 
fetta cep crmenrct rer faba (600). $._314.1254366075 
gen ail (700) 26935,26U+10 __1.,190,082.65 ’ 
Pool participation (net)*......__........._..... GREG nee ovineniiibiaiaatiais 
Inactive vessels expense. — sa" : 466,033.45? =. 166,033252 
monte ae vessel oe =iig h9423 4 
Operating-differential Rainer Sarina i oes sass cnt asi are ee elena =O=._. 
ee $4,024 ,049413 


TeaminalL OPERATIONS: 


Organ Gnpnas pengtaye:: 


Gross profit (or loss) from shipping 
operations before overhead and de- 


preciation. 
OveagEaD: 
Administrative and general expense_._.._. 
Less: Agency fees, 
brokerage earned 
Management and operating commissions. 


emmnaien, and 


Advertising expense... 


Taxes, ~— Fee iam ta — 
Gross profit (or rom ipping 
operations before depreciation 


Darasciation—Sairrina Property: 


Terminal property and equipment_.... 
by shipping property and equipment... 
ross profit di a from a shipping 
“a: 
Oraza Income: 
Interest earned... 





Dividends......... 

Miscellaneous............ ditiiinenintinsin 
Orusa Dapuctions Boon teapaiin 

Interest expense........... -.....- 


Amortisation of deferred charges... .. 


iscellaneo 
Net prod (or loss) from shipping oper- 


sain Midnaatsine ’ 
Gross profit (or loss) before overbcad and 
depreciation......... 


Other income/deductions from ineome 


Net profit ie: loss) before Federal in- 
come tax.. 





Provision For Feperat Income Tax —...... 


Net profit (or loes).........._.................- 


‘In instances where companies holdi 


are engaged in any other activities in addition to the operation of the subsidised vessels, 


(645)_.__.. $.___..328.990228 


to 328,990.28 __ om 


(650, 655, 660, 
(980, 670, 680, 
890 ea ; 2 02252065 a! 2eh2 S281. 











(900) $_2,035,220,7) 

SS 10,122019 .2,025,098.52. 

pinteahoianes onqualinallllicnasssmsss 

Se eae _.32,00).205. 

ae wD ahhSe9l $ 25135,118.48 
$.1,,886,503.L8 ” 

(981). $249,570.33 

GE. seed Oe a = 

(984, 990, 994). ..... 465.81. 290,036 01h 
$1,596,167.70. 

ss sencteseitanssemiiaiee 

(685) ance Rc 

(690)___ €,126.76 _...17,576,55 

i ccinecieniene 1125222277 

IITA acces niereercereeeeenes 

(975-979) _ sm... ....:1325222.77. 

(695, 995)... Es. se 

(006)... 

(992, 994)____. pe ree 

(695, 995). =a ‘ eH 
$1,501, 621278 


ae 


720,000.00 


coated sna MB g 21.078 


operating-differential subsidy contracts, under title VI of the Merchant Marine Act, 1936, 
the results 


of 


such companies must show the 


their combined operations on this statement and must submit additional income sheets showing their subsidized and unsubsidised 


iin deeribed. en The bases of any pro-rata or other arbitrary allocations required to effeet this separation must be 
it of th jean i ee ae eer his group is allocated o1 Bas 
any neome expense us in tl allocat on @ pro-rata or other arbi’ basis ti the method 
employed must be thoroughly explained on the schedule of nonshipping operations. oe 


[49] 
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30 
Scaxmpvo.s B-1 


f PAGIIC PAR EAST LINE, INC. 
SAH FRANCTB00, CALIFORNIA 
VESSEL OPERATING STATEMENT 


FOR THE PERJOD. JANUARY 1, 1950 - DECEMBER 31, 1950 
Service and type of vessel '__TOTAL ALL VESSELS ~ ALL ROUTES - FREIGHTERS 


A332. ss Number of naiitical miles traveled 1,883,249 
9TH... Days at sea . 6895 Days in port 2851 _ 
Ouwlward * 





Number of voyage terminations __ 


Number of: Voyage days 












Nowesa ov Passewouns Canaan: dou o a abel 
regen ees Neen nian endian 





cnentsilticad ace diitadlaiseenteenaae 





Number of fsght payable tons of cargo cara. 


(600) Orematine Ravencs—Tsammare | 
Voracus: 


01 Freight— Foreign 





982;600. | 





23,082,048, 2 $948,740.55! 4,124,953.27 





028 155, 742154 





05 " —Coastwise and aamena’ <a oagneges bere easanniengeumemsiiii 
os Passenger—Foreign hee 20h, 115. 67|_ 882.60 ce 438 4a 6a 
—Coastwise and inte | 
coastal — scimscc|acenns = 

15 United States Mail—Foreign.._. 286,065,391 ___ 286,065.39 

16 - ~ ranean one | otf 

17 Foreign mail oxccetinncintinbinnsidit “a Cnarttntn > _31,819,53 
} 


19 Ad valorem an a 
12 1873425903] - 
ag eee _ 


20 Charter revenue ' 
24 Other voyage revenue... 


Total vessel operating revenue 
(700) Orsaarixe Exranse—Taauin aTap Voracns 
Semen: 

















01 i. we seat %. ae , 
10 Subsistence— Pu ented domestic... 83522 84, 32 
14 Subsistence-— Purchased foreign. 291310, 2 
15 Stores, supplies, and Siidpuend—Pecrehinned domestic 88) 122526 61 
24 Btores, supplies, and equipment—- Purchased foreign. _____haddde 71 
25 Otber maintenance expense . 217 f 1192. 77 
36 Fuel . - - 264,832.30 
40 Repaire— Performed domestic ns 933,92 
49 Repaire—Performed foreign 2,979.41 
65 Insurance—Hull and machinery 1,371,421,89 
57 Insurance—P. & I ~879,512..09 
6 Insurance—Other . ns 2,853.32 
60 Charter hire * 5,847,892.08 
64 Other vessel expense cnn 357.04 s 
Total vesse! expensc Jhivecbetiste 912630 665.37 
Port expense: "9] 97 
65 Agency fees and commissions 4 * l2is! rs a 
70 Wharfage and dockage 29,179, 48 
_ 79 Other port expenses wasn OVD 2 167, 89 tL, At 2139 34 
Stevedoring 3,182, 79h 78 2) 
89 Other cargo expense halfee 751,51 2A 926, 546. <? 
90 Freight 61,106.26 a . 
98 Passenger... wo td 154, 05 2,560.31 
12,638.73 279,269.39 
Tr etait ae ER 6,680, 515.33 
voyage expense wom> ~- pppeenen teenth otiaied 
Total vessel operating expense 28,311,,180,.70 
Drasct Paorit (On Loss) From Vessst. Orstations._. Scena 8 BTA 86 05 
'A Reha’ park ba momiiet for o) tions of tere and of 
freight Zee each eos served by the oo: y. In tte tn Ci under title VI wre Vi ot tw Mere 


Mavine Ast, 1985, are opernted ob the cams route ° 
© Bopanele vessel opeliting wat ta must be submitted easels charterud to and from 
tementa m Poa Sire 
8 ee ee eee iby the respondent. Exclude “off ook en 
wumber of voyage days. 
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ScanpuLs B-1 
PA BAST Wwe 


SA BRAMCIS00, GAIVORMIA 8 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD JANUARY 1, 1950 — DECEMBER 31, 1950 
Service and type of vessel '_..ROUTE.@) - ALLWESSELS . FREIGHTERBS oo 


VE 


DD 


4 


Number of voyage,terminations __28. 


Number of: Voyage days .. 2196 


' 
Nousaa or Passmnones Canaimp: } 


Fires clase 
Cabin class.........-- 
Tourist clase. 


Number of freight payable tons of cargo carried. _| 


(600) Orenatine Bevewce—Teeminaten 
Voracms: 
O1 Freight—Foreigo s 
06 4” —Coastwise and intercoastal 
08 Passenger Foreigs,...... 
coastal 


16 United States Mail— Foreign 
_ - " —Coastwise and 
intercoastal | 


| 
} 
| 
| 
12 —Cosstwise and inter- | 
| 
17 Foreign mail... 
19 Ad valorem 
20 Charter revenue* 
24 Other voyage revenue... 
Total vessel operating revenue. 


(700) Orenativo Exranse—Terauinaten V 
Vesse! Expense: 
01 Wages. eieetebi 
10 Bubsistence— Purchased domestic 
14 Subsistence— Purchased foreign 


TAGES 


15 Stores, supplies, and equipment— Purchased domestic 
24 Stores, supplies, and equipment— Purchased foreign. 


25 Other maintenance expense... 

35 Fuel Sapa 

40 Repaire—Performed domestic 

49 Repaire— Performed foreign 

85 Insurance—Hul! and machinery.. 
87 Insurance—P. & I__... 

60 Insurance—Other__....... 

60 Charter hire * = 

64 Other vessel expense 


Total vessel expense 
Port expense: 
65 Agency fees and commissions 


70 Wharfage and dockage 
79 Other port expenses_.._..._.. 
Caer eepenee: 
Stevedoring 


89 Other cargo expense... 
Brokerage expense: 

90 Freight is 

98 Passenger 
Other yoyage expense: 

95 Canal tolls 

08 Other voyage expense. 

Total voyage orpense__ 


Total veasel operating expense 


Dinact Prorrr (on Loss) From Vesent Operations 


‘A separate vessel operating statement must be submitted for operations of freighters and of combination 


Days at sea 
nS 
Oulward* 





Number of nautical miles traveled _463,540 
eis 


Intermediate * 












___.10, 260,15 








80,455.64 2,403.7] 102,859.44 








_ | $5.738,696.84 5 207,350.87) s),,485,809.37 1 7,43), 791.09 


% 4,458,992, 82 


ne 196,457.73 

; 2,896. 0 

190,949.35 

pL 80..20 

45,182.03 

573,066.13 

129,353.74 

291.34 

288,156, 56 

151,634.81 

420. 51 

1,155,943.36 

40,732.93 

hea 708, 258.91 

a. 2... 194,615.28 
5) 2 796. $2 

=x... 89, 864.00 405,235.80 
1,066, 156,04 

ww. 098,984,712 _1,705,140,75 
__...27,.387,..55 

=, 2. Ohh 49,991..59 

Z __. 80,709.10 80, 709,10 


apa, 077 524 


$517,335.25 
 § ___ Wha h55, 84 





y. In instances where vessels subsidised under title VI of 
unsubsidised veasels, separate statements must aleo be enbunitted. 


vessels chartered to and from othere—eueh 
by the respondent. Exsludo “olf hive” parted trom 


freight and for each route served by the com 
Marine 1936, are operated on the same route 
* These columns need not be filled out on statements covering coastwise operations. 
® vegaol operating statements must be submitted 
mud nat be included on statements covering veanels owned and 
Sumber of voyage days. 
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so 


Scaupus B-1 


_____ PAG FAR EAST UNE INC 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD JANUARY 1, 1950 - DECEMBER 31, 1950 
Service and type of vessel '___ROUTE #2 - ALL VESSELS - FREIGHTERS oo 


Number of voyage terminations _.8.....0.0.0..... Number of nautical miles traveled 102,193 
Number of: Voyage days 475.000. Days at sea 346. Days in port 129 


Nowsen or Passenonas Cannimn: 

Tourist class... _ jatik cada eicbdceentencuiisdncsindegiiscalinbisséabanaiaae isin 
pa ne ee 

Number of freight payable tons of cargo carried_.|. 

(600) Ovegazime. Revencs—Tsaminatep 

01 Freight -Foreign. eRe Seto" 0 

06 ™“” —Constwise and intercoastal. |---| ee. -nn-nnnnnennnnnnnns| neneneneee 


08 Passenger—Foreign.. swede 
12 —Constwise “and inter- 








15 United States Mail—Foreign..........|.......... “ 
16 ve 2 " —Coastwise and 
II Bo cscccccicccsecssiscousedcasscccsasinincnbsocssseog cereus: 


19 Ad valorem.................. ddidtiensnaiaesendbinkcisscaibebtaeeahsctisbee 
ORT anccscscrcreic sesso nn | oon cmsn eccnctcnecneetetpemonmages 
24 Other voyage revenue...................|_........2 

Total vessel operating revenue........ 


(700) Orgnatrva Speen —Tequares Voracms: 
Vessel Expense 


> tenet Pune a Aas 
14 Subsistence—Purchased foreign................. einai 
15 Stores, supplies, and Selah —Pertmnd domestin 


8§ Insurance—Hull and machinery.......................--..-----.- 
I wnat nce npg es Sepestitssticisicwsicosentns 
Total vessel expenso..... . 

Port expense: » 80: 

65 Agency fees and commissions... _ 8. 

70 Wharfage and dockage ....2....s.---------cnencennene eee 2,155, 3 

ne oo... eccene egies ani 333317. gee 
, lil a 225.80 

89 Other cargo expense.........._.. ae "$9, tal. 85 sete 


Passenger... weveereceseeesncecneeeerccnseeeceeereneenenes  gesceesososss 3. 51. ain 


Total vessel operating expense. capetee 
Drascr Prosrr (on Loss) From Vesest Orsrartions._. 


f 
fr 
é 
g 
I 
E 
i 
i 
! 
: 
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jo 


Scaspots B-1 


___ PAGIFIC FAR BAST LINE, INC. 


a 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD _JANUARY 1, 1950 ~ DECEMBER 31, 1950 
Service and type of vessel » ROUTE #9 - ALL VESSELS - FREIGHTERS 
Number of voyage terminations __: lls Number of nautical miles traveled 137,846 
Number of: Voyage days _. 825. Days at sea... 598 Days in atin 







Noweaa or Passpnorns Cannigp: 








Number of freight payable tons of cargo carried..|__.._ ++43 424...) 9 OF 
(00) Orsnatina Revence—Terminateo 


AGRs: 
01 Freight—Foreign_................. 
06 ”" —Coastwise and intercoastal|_... selbncuniinreresatillictsinans 
08 Passenger—Foreign............._........ |... 2, 752, 00] a KN} 
12 om —Cosatris and inter- = 
18 United States Mail—Foreign....._ _ 22,171.22). 


—Coastwise and 
SENSU Eg hecnccecenssumeiiendipteepincipitinnienanal 


hie 

17 Foreign mail.......__..._.._...............|.. | 
BOR ON iin nasser eens - at 
20 Charter revenue ® |... i 
24 Other voyage revenue...» | 28,476, T3| died sscccapsemtetseetet IEA lesen 
Total veasel operating revenue... a, 248, 279. 19 3.104 70.32. £ 554, 308.91 32,907, 058.33 


(700) OrzaatTina —-vanaaieaeemeend Voracss: 
Vessel Expense 


10 Subsistence—Purchased dothbttia: Dil hneesescntpnmernrianinneRECCeTeeNTEN neat a 06 
14 Subsistence—Purchased foreign... -ninineasopniigimeah cecal es 
15 Stores, supplies, and equipuinde—Purchased dunatta:. EE 
4 Mores, supplies, and equipment— Purchased foreign. ee 
25 Other maintenance expense__ puaceicerenetnainniniacananesiale 
EE dela 
40 Repaire—Performed deautins Goede. 
49 Repairs—Performed foreign 
6§ Insurance—Hull and machinery-- 
57 Insurance—P. & I.. 
Oe a iii RE ct cites seccerencennesemtnniientimennes 
65 ‘aomae fees and commissions powiowsiniientiibigst s....... 81,655.19. 
70 Wharfage and dockage... eee eevee ee doy 2022.52. 

a... ee 416, 300, 67. 
89 Other cargo expense... a “187, 470, 96. — 603,771, 63 


—— ee 

93 Passenge: noesilin ail ade —neesamnseenpibcemil i casssesseERRIET nn nsenglle 

Other voyage expense: ee 
fp 350,929.59 


Total veasel operating expense. perescenpeaceusereastassanaeieintsieinctesipactacititin tianlian niet taal 


Diagcr Prorit (on Loss) From Vessxt Operations... ..-...--------nnnneeeneeenneee> 8 556,128.74 

















f 
Hf 
H 
I 
5 
i 
i 
| 
F 


freight In instances where 
Hates Act FO0K, tan opetnted oh tis trans decks With neeubeldiond mais mnceme eneinonels wnat cine cae 
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so 
Screputs B-! 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD _JMNUARY 1, 1950 ~ DECEMBER 31, 
ROUTE #4 - ALL VESSELS - FREIGHTERS 
Number of nautical miles traveled _2.]),41) 
wcoDagest tom 1047 


1950 
Service and type of vessel ! 
Number of voyage terminations _ 1 
Number of: Voyage days 1420 | 
Owward? | 


, 
Nowase ov Passencens Cannan Intermediate 





First class j eee 
Cabin class - 6._| 65_ 
Second class | 
Tourist clase | a 
Third clase 


Total... nibs are 1. ee Ai sxsouyi 6 " 
Number of freight payabic tons of cargo carried__| ___. ALB, ASD RO G10 |. 





600) Orsaatina Revenues 
Voracms: 


of EASa Si ecign 35298,973.7| , 306,850.27| , 506, 546.09 


06 4 " —Coastwise and interconstal. | 


233.60 


TERMINATE! 


08 Passenger— Foreign 25, 849. 50 
12 * —Cosstwise and inter 


coastal 


18 United States Mail— Foreign 2,803.17 


16 Coast wise and 
intercoastal j 


1,143.60 | 


19 Ad valorem | | 
| 





17 Foreign mail 


20. Charter revenue *_. | — aaeeen 
so Ro13859 |_|. 6748.72 | __ 28,887.25 
| 93p323,915.41 5 307,083.87| 540, 288.11 | 4,171. 287.39 


Terwinaten Voraces 


24 Other toyage revenue 


Total veasel operating revenue 


(700) Orsnatina Expense 
Vesse! Expense 





a 855,899.12 
01 Wages. se > £ 268. ncaa 
10 Subsistence— Purchased domestic. 103, 216, 56 
14 Subsistence— Purchased foreign 4, 585. 42 
15 Stores, supplies, and equipment—-Purchased domestic 92, 383 -3 
24 Stores, supplies, and equipment-— Purchased foreign age 315.15. 
25 Other maintenance expense. is 
35 Fuel . Ma LIM a 22. 
40 Repaire— Performed domtsi* 76,592, 9 
49 Repaire—Performed foreigh 501.10 
55 Insurance—Hull and machinery 224,322.91. 
57 Insurance—P. & I Tes 52h LQ. 
59 Insurance—Other ..... LT. 76. 
60 Charter hire * T38, £97.92. 
64 Other vessel expens: 65, 253.33. 

Total veasel expense 2,543, 663, 1 

“s “hgenty Wil and comm ise $ 105, 346, 34 
70 Wharfage and dockage : 7,906, 73 

79 Other port expenses sh 754095. 40 188, 348, 47 

“0 Stevedoring AT76, 818, 66 
89 Other cargo expense 22h, 630,75 7Ol, 449,41 

sro nee * =r a 

nO Freight 7,143, 28 
93 Passenger 704,50 7,847.78 

On xe expense — 

anal tolls ——— 
09 Other voyage expense 13,305. 68 Bas 13 1305, 68 


Total voyage expense 
Total vessel operating expense 


Drescr Prorir 


fon Loss) Prow Vesset Orraarions 


wo, 940,951.34 
3, 45h, O14. 48 


s__716, 672,91 





A separate veesel operating statement tnust be submitted for operations of freighters and of combination Penpn utd 


freight vessels and for each route served by the compaty 


In instances where vessels subsidised under title VI of 


Marine Act, 1936, are operated on the same route with unsubsidised vessels, separate statermenta must also be submitted. 
* These columns need not be filled out on statements covering coastwise operations. 


' Separate yeasel operating statements must be submitted coverin 
muat not be theladed on statements covering vessels owned and opera 


oumber of voyage days 


vemela chartered to and from 
by the respondent 


othere—such 
Exclude “off hire” ous bea 


roam *.t 
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fomsvute B-1 


i. 


—____PAGTAG FAR BAST LING ING 


__ Salt FRABCIBOO, CALIFORNIA 
VESSEL OPERATING STATEMENT 


FOR THE PERIOD JANUARY 21,1950 ~ DECEMBER 31, 1950 
Service and type of vessel ROUTE #5.- ALL. VESSELS — ERBIGHTERS 


Number of voyage terminations __ 43 
Number of: Voyage days 2200 _. 
Nousen or Passtrorns Cannizn: 


17 Foreign mail... 

19 Ad valorem... 

20 Charter revenue *__. 

24 Other voyage revenue... 


Number of freight payable tons of cargo carried__| 
(600) Orsmatine Reaver cs—Traminatep 
‘OTsGRs: 
1 Preight— Foreign. 
05 4 ” —Constwise and intercoastal. 
08 Passenger— Foreign. . 
12 nee —Coastwise and inter 
coastal. a 7 
15 United States Mail— — Foreign. a 
16 —Coastwise and | 
intercoastal. 
t 
| 
} 


(700) Orsaatina Exranee—Terautnwaten Vorscns 
Vessel Expense: 
01 Wages... 


10 Subsistence—Purehessd aieeaiie_ cinianaiaviene 
14 Subsistence—Purghased foreign ....___..___ 


|) Fa 28b5 685, “ s..165)083,,04 


| 42032338 ab utp 810038! 10,412.03... 
Total vessel operating revetiue._..._. J 972.529, 275.59 5 275. 95399 275. 59) s. 168,868, 22 "51684868, 22| 3 


-e---eee-e-» Number of nautical miles traveled _555,703 






s 71.6, 349 72 8,166,118 .47 





91,886, og 3,575.00) 93,178.71 | 188,639, 


13,3037 aa 
bes 

Sl 

"77.02.75 | Def T5 

crews | 2+ +2 o- ee =e) + ae oeewenen— + oo. 


oe aoe oa cree = nee ee 





8372543,.28. 





a 


15 Stores, supplies, and equipment—Purchased domestic... <4 593.49 
24 Stores, supplies, and equipment— Purchased —— senda. 


25 Other maintenance expense_. 
35 Fuel___.__.. 


40 Repaire— Performed domes! ic 


49 Repairs— Performed foreign 
65 Insurance—Hull and machinery 
57 Insurance—P. & lL. 


en ee saleahiohiai a 271.36 


@O Charter hive ®....46.224..1ag-.-.......... 


6A Other vessel expense... aleepeienet 
Total vessel expenso... 


expense: 
65 Agency fees and commissions 
70 Whartfage and dockage 


89 Other cargo expense......._.... 
Brokerage expense 


93 Passenger... ot 
os expense’ 


2 Other voyage expense. __ 
Total voyage expense. 


Total vessel operating expense... 


54.785, 187.53 


san ae 165,205.89 


xo needy. 302,78. 
- seep hp O40. 78. 305,149.45. 


ai chB04 602,33 


37s 665,39 752,287.72. 


ea 2.P02Ad6 


22928292. ___25,230.79 





“R577. 29,157.70 





Diaect Provit (on Loss) From Vusset Orzrations........... eritimeiaaitiiatiiiee ne 1,658 .673.90 
—eeee NR re 
‘A separate ‘vessel operating statement must be submitted for operations of freighters and of and 
sed under title VI of te, Marans 


vessels and for each route served by the company. 
route with 


i 
; 


et oben 


not be filled out on statements 


ee eee 


oo OF cee 


on, 


ee ee eee 


sie sl 
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Scasvo.e B-! 
___.._PAGRIC FAR EAST UNE INC 
___ Sal CALIFORNIA 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD JAMUARY 1, 1950 - DECEMBER 31, 1950 

Service and type of vessel" ROUTE #6 - ALL VESSELS - FREIGHTERS 
Number of voyage terminations 9. Number of nautical miles traveled 148,296 
Number of: Voyage days 756... = Days at cea... 595... Days in po . 
Nousan or Passenonns Canarep: ee a 


ee 
aca earcrepecwegerreeen ren ereeecengpalecegggggpeorenenacnsecetha|izcessen 


+ 


eqawekte je 04 Se nae a: 


Se 
rie iio cnc entennicnsnapedionescaennahealuscaiucatocassccebesnaiiagiecdsanien 
Number of freight payable tons of cargo carried.|.... 82,090 |. 353. | 200 


nace eee nnn enn nnn ne | ee ne ee ne eee | nn ee, 





| 





(600) Oraaatine Revenxvs—Tseminaten 


01 right -Poreign aE eS 1A £1 138,192. 54 g____79159.10 a__72823.84 §2153,275.48 








08 Passenger—Foreign.. 492% 2 __34064,00 ee meee A |__10, 968,22 


8k caneasontnalfncnrennecnecunaemanemncundiepeneininesenntipetanadiedcsat 
— - " —Coastwise and 
INN ol ecccneccnerenaremcendesponeseerenersnscsnemnbeniete 


pearson | AMaIs aaa 
130,85 











(700) Orsnative Exranse—Teauinaten Vorscus: 


be eet s 054.0. 
10 Bubsistence— Purchased domestic... + 


‘i tiitae tua 43. 200 

15 Stores, supplies, and equipment—Purchased domestie.__..________.___...___. Gey 
24 Btores, supplies, and equipment— Purchased foreign... 8k. 2 
25 Other maintenance expense... --.e-eeeeceeeveeeevereneeeeeeereeeeeerenne | -eenen eng BRO, 07 









wae. cd155.989, 8 
es” jms 
veweeeeseennees  sessssssscrasMeeDe tO. Leah, 85 
es te 3 Ls 948.86 







ences mania aaReAaInSSAMnDA te 232 A235 2 
Drasct Paorrr (om Loss) Faom Vesent Opmmattows._..... nen eee 8 __.__125, 191, 68 








Nui 


as ff oe on he 6 on 


Nu 
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Scaspots B-1 


____ PAGIFIC FAR EAST LINE, INC. 


VESSEL OPERATING STATEMENT 


FOR THE PERIOD JANUARY 1, 1950+ DECEMBER 31, 1950 
Service and type of vessel.ROUTE #7 - ALL VESSELS - FREIGHTERS 
Number of voyage terminations SOE, Number of nautical miles traveled 121,320 
Number of: Voyage days 722... Days at sea ___ ASB. 





Nownsa o7 PassBNOnRs Capaimp: 





Number of freight payable tons of cargo carried_.|___. 

(600) Oresnatine Reven vs—Teeminated 
‘OTAGES: 

Oe Fe UCI anne nes Ciusdsncnlgs) Cue 

05 4” —Coastwise and intercoastal_| 


08 Passenger—Foreign.......................|....... ee 
12 "— —Coastwise and inter- 









So cnsnsenintngsscencarietviemmnntnsintinenaaiat ii viaiatnintieinenmeetiin tiie 
15 United States Mail—Foreign...._..|____42922,.82) 00 
_— - " —Coastwise and 
SITTIN Loweccenmnannnapatnnstnaedelsiiniecteniiiaiidiinmmenel tana, 
OU Wei a sentsetnpetieptn ge fonn nen n nn ann nee enerenin J -nneemveq-cosenenenennctelll 


ID" crenaracsrarmmnmncencantislioce veamenesnntiremmenses lis Resetnentaitsenseeaamiainiaal 
= 17,960,6 £2 o> 00.05 oe tpeee ee 
2,423, 525.07 7 


(700) Exranse—Teaminaten Voracns: 


10 Subsistence—Purchased domestic. RT TD 
14 Bubsistence—Purchased foreign... eens eee 
15 Stores, supplies, and equipment—Purchasod domestic... ..... 
* 94 Btores, supplies, and equipment—Purchased foreign... SAR 
95 Other maintenance expemed i.e nena nnnneeeeeeneee— aaron SO, 81. 
1th, 457,70... 


a 












$0. Rapeie Patterns re ee 
55 Insurance—Hull and machinery...» aencneeene> —_anellliligs Ie 


67 Insurance—P. & I................ 







sogtndite 8......542924207 
s a. La BR2nBle.. 
nenceenes sanz 855.74... 109,602.15 


290,701.60 _ 
157,436.33 __ 448,137.93 
ne Sa Bend 
133,80 ____ 5,817.99 








Sn Wp CIO ne eeeigesceneniccnnsnsenerenenecttittiiiiaidineaaal ted, 


Drarct Prorir (on Loss) Faom Vessut Ormmations_......__-_ amasennaemdnctiites 256,817.39 


47063 O—60--pt. 1, v. 552 
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- 


so 


Scesvo.s B-1 
PAGIAC FAR GAST UNE INC. 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD JAMUARY 1, 1950 ~ Dromema 31, 1950 
Service and type of vessel '_ CHARTERED TO MILITARY SEA TRANSPORTATION SERVICE -FREIGHTERs 


Number of nautical miles traveled 239,940 


Number of voyage*terminations 14 _ 
Number of: Voyage days 1095. 


Nowesa op Passenouns Cannimp: 
Ve tiene ecmnrennene 
OU OI cece eeeeevneerennlinicarcenernestesnioe sepeest ances cneitstneeenativtenns 

Qa tpg spieterneweternnenenintyiisnniniedinrencednelane 
mena eieneaanieens encesdeted. 
(600) Oruaating Revenoce—Teaminatred 








15 United States Mail—F os. 
16 ” ” ” ye a 
20 Charter revenue *..........|_ Aa! 
24 Other voyage revenue_......_..... 
(700) Ovseatina Exranse—Twawiwaten Vovaons: 
Veuse! Expense: 
10 Subsistence—Purchased a 
14 Subsistence—Purchased foreign .__ 


15 Stores, supplies, and Geunjesent—Perchesst eauitle._ 
24 Stores, supplies, and equipment— Purchased foreign______ 

























Es 
—$—$—— 
————S 





2 
B 
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Scaspots B-1 


REGULATED INDUSTRIES 5581 


s? 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD _JA#UARY 1, 1950 - DECEMBER 31, 1950 
Service and type of vessel ' ALL BDUTES-CHARTERED FROM 0.S.M.A. UNDER FTA. -PRETGRTERS 
Number of nautical miles traveled 862,649 
a anceaten 


Number of voyage terminations a) 
Number of: Voyage days 


Noussa oF Passencuns Camrizp: 


Days at sea 
Outward * 


3033_______._ Daye in px 


Firet class. ........--—---------------------------+----—-- ] --------- —--------------- ] -- ----s00------+-++-+=- 


Second class.._......---.--------------------------------] -------------- 


Third elass.._..--.---.------—---—--------------—--] ..-..__-_-___--_-.--_--- |... 


T.....--~- 


sessile ipa sit ean cave}. 394,902 


(00) Osenatine Ruvenca—Teeminaren 
Gms: 

01 Freight— Foreign.__._.___.________. 

o” 

08 Passenger— Foreign... 

12 "” —Cosstwise 


> 
<— 


and inter-| 


15 United States Mail— 
16 


17 Foreign mail 
19 Ad valorem...... canis 
2 Charter revenue *__..___..__.___._.. - 
24 Other voyage revenue... | 
Total veesel operating revenue... 
(700) Orsnariwe Exranse—Tsaminarap Voracns: 


Vesse! Expense: 
1 Wages... 





30, 535,310. 6 





Hh BO eh, 241,058.27 B24h9, 697.04 


as anpeunamanmennacsnsnmmaiennnesmnsenmmenntty Hil 
10 Subsistence—Purchased ee eeeerrennae rae —_ 


14 Subsistence—Purchased foreign__.______.. 


hg AD. TD 


24 Stores, supplies, and equipment—Purchased oa i. 


15 Stores, supplies, and equipment—Purchased — aaa 
25 Other maintenance expense_..._................... SSELSNGDUREEAGIESES Gum 4 


$5 Fuel... 


65 Insurance—Hull and ae aa 
57 Insurance—P. & I 
8 Insurance—Other..__......... 
6 Charter hire * 





Wh, 5B. 86 
— MAL, 233.45. 


505! 
285, 


Total veael expense. soubidattbcutemnaiateantal 


Post expe: 
65 toon fees and commissions... 
70 Wharfage and dockage......__. 


79 Other port expenses... = sali 


-.- 8331014, 18 
x 900501447. 


a ~~~ neasnasiiineil 


89 Other cargo expense....______... 

Tee 

Otte voyage expenee ec 

9@ Other voyage expense. 
Total voyage expense. _ 


Total vessel operating expense__. 














5582 MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Scnevo.s B-1 
P. EAST Inc. 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD JANUARY 1, 1950 - DECEMBER 31, 1950 
Service and type of vessel '_ROUTE #1-CHARTERED FROM U,S.M.A, UNDER F.T.A,-PREIGHTERS | 
Number of voyage terminations 7. Number of nautical miles traveled eon 
Number of: Voyage days _505 3. 





Nus 
Nu 




















Nomese o Passzvonns Cannizp: 


ees Now 
en eniiccttetintntidicleenrecetenmnrnsesaentebenninantesanimedppemmmemanenets 


I I  ceicccccerccrse enn eenneseseeneveedpeneemeteemeneenees 

eae tieccernntcnestitceel ena ttiteneieattieecerntstteliaemaaemncesitnaenntrninlittelaiananatem nates es ieee reste nents 
Number of freight payabie tons of cargo carried.. 
(600) Oruaatine Ruevenwos—Teammaren 


a #4 = BSF OO 


Nw 


15 United States Mail—Foreign....__|______. 

C5 i ” ” —Coastwise and 
RNB cncnncssnennpenensenespwennens 

ccc eetedeentpreencne ep enmennecnmnvetemitcnnneieamennanenasneeee 


(700) Orsaarive Exranse—Tsamtwatap Voracus: 
Vessel Expense: 
Se WR enmnencnccccceenseeyp 





15 Stores, supplies, and equipment— Purchased domestic. 
24 Stores, supplies, and equipment—Purchased foreign... 
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3° 


Scuspots B-1 


PAGRIC FAR EAST LINE, INC 
Sau FRANC 
~ VESSEL OPERATING STATEMENT 
FOR THE PERIOD JAMUART 1, 1950 ~ DECEMBER 31, 1950 
| Service and type of vessel" ROUTE 2-CHARTERED FROM U,S.M.A, UNDER F.T.A,-FRETGHTERS 
- Number of nautical miles traveled 24,816  _ 
| Number of: Voyage days 112.0... Da sea ——— aca 


Number of voyage terminations pulietbanee 














Nousse or Passenouns Camaizp: 
First clags......--------------------------------~-----=-- | ---~--- -------+-+-~- ----- | -- 2-2-2220 2a eoe-----nee | -- 


Number of freight payable tons of cargo carried..." =) 2 2. | RZ P|. 
(600) Cypngpesne Raven cs—TsauinaTed 
Ot Pete | $316,819, 
0 " —Coastwise and intercoastal. |... 


2 ae tom 
—Constmieg “and inter- 





"2,050, 00 mpeieen 







5 United States Mail—Foreign_|___ 15,579.79.) 
—Coastwise and 
intercoastal_ 






ate are *...___......,.|_ __.__..... 
4 Other voyage revenue... | . 
Total vessel operating revenue. 3.337.151, 239. 
(700) Orsaativo Exranse—Tsaumarap Voracss: 


Vessel Expense: 
TO ns atic dpe eremrvevcnceeseeemennncneenecesucenooereceemecnsase s___87,360,09 


10 Subsistence— Purchased domestic QS SSS 


| 





15 Stores, supplies, and <ibpiinnt—Perchaned Cea. cutaebenmeiehemnetnin, s ama 





Diascr Prorrr (on Loss) From Vesest Orwmariows........ 
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Scampours B-| 


PAGIC FAR EAST LINE, INC 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD —JAMMARY 1, 1950 « DECEMBER 31, 1950 
Service and type of vessel '. ROUTE 3-CHARTERED FROM 0.S.M.A. UNDER F T A .FRETGHTERS 
Number of voyage terminations _____ ac ea Number of nautical miles traveled 37,984 
Number of: Voyage days .__.. 200... = Days at sea 149. nee 





Nomasa or Passenouns Caaainp: 
I cnemmuimeneudiierssmenessenceensevegenials 





Number of freight payable tons of cargo carried |. 26;09%4 | 
(600) Orpesatine Revenc®—Teeminaten 
01 Freight—Foreign....___.._.____.| 8540p. 783.15. 
a a newrerumnpnnnenil Ieee ects D ee) 


08 Passenger—Foreign | ..----Men 95,00 |. 85 
—Consteriee | “and inter- : 





15 United States Mail—Foreign......_. 1498 ET ] een ei 
“wh” = " —Coastwiseand 

| 

| 


17 Foreign mail.._.....__..................... | --ccsscarsuneeesnenscusive 
0 eS ee | 
20 Charter revenue * " pecwncceutpelnienstiesireneiiiane 
24 Other voyage revenve._............ ‘ 3, 612, 10. —_ = aah a 415 .04 | 3727.14 

Total vessel operating revenue... $.¢¢ NaS e 7%. | $.... ao 8, 51 s._.10,350, 87. $. 551, 331,32 








58, Soesen, upeiien, tl Ginuent—Pucent Gmee FRE 
. 24 Btores, supplies, and equipment— Purchased foreign... ae 
40 Repaire— Performed damentie. neareacannnamadaes oe wens 
49 Repaire—Performed foreign... _.._.._........_..........--..---- 
55 Insurance—Hull and machinery. 
AD mer, © Cicer ctieserecnececevcscnensncetencasersecenserces 
i 
60 Charter hire * 
64 Other vessel expense... 
26th ieeeen Total vease] expenso... 
65 ‘Toe: fees and commissions confi asi 
70 Wharfage and dockage... qrcnemccediiecdiad  anondaale 
79 Sneha ano. ae 
i ie eecerens as aon 
89 Other cargo a ey — 
90 rt 
93 pe 
2 Oe 
99 Other voyage expense._.___._. 
Total voyage expense... 
Total vessel operating expense... 


Daaacr Prorir (on Loss) Faom Vesent Orznarions............... > 8 __119,115,65 








{ 
ft 
f 
f 
i 
{ 











~ = 


= 


= oo 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 5585 
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ScanvuLe B-1 
PAQRC Inc. 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD  JAMIARY 1,.1950 _.. DECEMBER 33, 1950 
Service and type of vessel'_ROUTE 4 - CHARTERED FROM U.S.M.A. UNDER F.T.AcePREIGHTERS 
Number of voyage terminations ..3__ Number of nautical miles traveled 127,89) 
Number of: Voyage days 808 ai... Days atisem 588i an. 








Nowsan or Passsnouns Canaisp: 
Third olaas......---.----------------- -ve--- ne ene nn nn renee | ooeen ene an neennn ec enenenes [ane en ene eeessewennnnennnen fa 





Number of freight payable tons of cargo carried. 
(600) Oongecsme Reven oe—TeaminaTen 


01 Preight--Foreign... 
CR,  —Commbwlemand intervene) ann ne fennel 


. 128, 265.74 gi: 583, 291,80 


2 octal” onnereennstaenttiianente eee nnwntsacentichneenenetsll oncinevemcannstuncscenoneesliciislcnecpeecstilaiiiciadbs 
coastal... pore pore nanonaneseneseanee-itiprnsanacarraanperanseieet isnt smnenenasaaarenessestit i nsterecenninmuea 


: United States Mail—Foreig porponreqcoatcintatjananbalictercasnansranismmcansrnnsinatpaamennneyiiiiniatich=. tiie 
; “7 —Coaatwise and 





20 Charter revenue *.. 
2% Other voyage revenue... eee 


(700) Orazatiwa Exranse—Txaminaten Vorscus: 


ee, 
10 Subsistence — Purchased eit A queenaneenee so 
14 Subsistence— Purchased ee acon bai 
15 Stores, supplies, and equipment—Purehased domestic... ees REL GS 
4 @tores, supplies, and — NCR eerste ane Al. 
95 Other maintenance expemee co —.-— nna nnneee ee lp ROM. 
' $6 "Fuel___. gull ended i ex-~neeepeennainenmnninineaenigsana. ag 
rr) Repehe—Postormed ae ~37,387..20:.. 
49 Repaire—Performed foreign... snietianeiaiiiesiiiaaidiniiialtiee ee 
_ 85 Insurance—Hull and matting a ee 
G7. Ineurenee--P.. 6 Uo. ctictcitietintinebalienno---— 





99 Other voyage expense... fe eeseneesn 
OS ’ E 





OO EE - 
Diascr Prosit (on Loss) From Veseut Ormaarions..............-..---—- ss 
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-, 


se 
Scamputs B-1 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD ._JANUARY 1, 1950 - DECEMBER 31, 1950 
Service and type of vessel ‘ROUTE 5-CHARTERED FROM 0.S.M.A. UNDER F T A. oFREIGHTERS 
Number of voyage terminations ..43___ Number of nautical miles traveled 555,903 
Number of; Voyage days .2300 ‘Days at sea ..1823....... Days in port _ 
Nousas or Passenouns Canninp: leer irhce te cies. 
First class... tisinimpinenenteennmusinebions 
CE a eeeenereennersnrressnnneerennsecetnnscennecaecesene 
a eenitntrcnictentantathcnittinenintetniniies atnlaisiaiatdai 
Se ecrettetinntteimerenemnnaeiignenmmann allen a a — 
Ca areteteenentenenesiesnemenachisancchenbipsrencnemnesenimesl pedqossnerenessrenmecsnssjesqupanssenamneneneasssssspunapenesmancesnensndll 
Se rerernneneternrenrenrrre nner 
i eeteite tt erenrarntetcenntereeliceneerd neti to = olieniinenmnentl 
Number fpelintnieitia ton ot entities. | __. 263,280 | __14,338 __|_% 
(600) Orszatine Raven ce—Teamaren 
or ele Foreign. ___| 472 2Bhn 95.64 , 165,083.04) , 716, 349.79 | B,166,218.47 


06 ™” —Constwise and intercoastal.}....................|.............------.~ 


08 Passenger—Foreign —______.___....--.| 91, 886.00 3,575.00 93,178. 71. |_._.188, 639.71 


—Coastwise and inter- | 
coastal_____. 





a 





me ee 


Se 





len | 120,380, 57) _ 120 

15 United Staten Meil—Foreign | ae A OO ST 

REI rel pect ececcccnesncesmssceen | csasneseressasennsesecasheenqpsdishidiiibitiensesfeccupunmnccenentasnsttins 

sree met 8S | 8S 

00 Be Rercrenncectpececrnnserssemncupenipenemamemsnemaeens 

20 Charter revenue ' omqpcouseennereenssnssce:jesaseusaccssrusecseaeasse} aenpeuensnsscnesssctilitle 
24 Other voyage revenue_....__........|..... RS. oo. 210, 18 |. onl _10, 412,03 |. 

Total vessel operating revenue_......| $_2 “= 99 &' 8... , 168, 868. EA 837, 543 28 ‘ismen 


(700) Orsaative Exrawse—Taaminaten Vorscns: 
‘easel Expense: 


01 Be aeragseoea bain RE 1,933,837 
10 Bubsistence—Purchased domestic. ___________________._-___._---___-_.. 
14 Subsistence—Purchased foreign... 


15 Stores, supplies, and equipmenit—Purchased domestic... ¥ 
24 Stores, supplies, and equipment—Purchased foreign... ls 

















nt RR Sr ae ee ee 


coast wise 
oust aa be co ctatoments ae eae Sened and cpanaled Ur the repecdooh Mueds “el kine” puteds trom 





ee _ 
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so 


______PAGRG FAR BAST UNG PAC ' : 
SAF FRBEEEND, CAPA 


| Soaupots B-1 


| FOR THE PERIOD _JAMUARY 1, 1950 - DECEMBER 31, 1950 

Service and type of vessel '__ALL ROUTES ~ CHARTERED FROM OTHERS ~ FREIGHTERS 
| Number of voyage terminations 38 __.______ Number of nautical miles traveled 363.20) ___ 
| Number of: Voyage days —3297.__ 4 


Nowsaa or Passuxouns Camaizp: 







nde —————_—__—_—|- 
Other clagnes....... ..------------—----~—~~-— nnn | a eee lac 
I i cataceeeneate an eertarnee nest casei 
Number of freight payable tons of cargo carried..| ________..._ 39 
(600) Pepeee Remace-Tomeem 


01 Foreign____.._-_________._.. 


15 United States Mail—F. aeemenailrapunneen 
fp Waited Stgjee Mp Ee eicsand 
intercoastal._| .._... 


ie Ba ceterercrrttentnensete preprenaereneretmnnsentte prensanemmmeranen 





14 Gubsistence—Purchased foreign... anne ene nn nnn eee 
15 Stores, supplies, and equipment—Purchased domestie._...__..... 
94 Stores, supplies, and equipment— Purchased foreign____. 


56 Insurance—Hull and machinery... nnn wee 
7 RepeneeB. © facccbentenehrereegeeneeme 
1 NS odie eerraansnausennmnneniiaa 
Bi Fn nnnatrnerinat tictlartrepeesnneoceeemnemmmanenenaineneammemantnmnmsennn a 
ee GD CI i pedetetineescorgsesere~enneenneaenmnmennnenanmmniiametn gaan 


© God : me 06 630,66 
ee 78S ep nD, TRANS O, sex¥sZdAg} 84,00 
Total vessel operating expense ITS 


Drancr Paorrr (on Loss) Faom Vassst OrmeaTiows.—.-------e--eeee-a--------------—~ § — ages 998, 52 

A ERNEST IO 
‘A vessel operating statement must be for operations of freighters 

8 weed ot out on statements ooastwies 


tml ee pang atin sate covering roe ord sn rom cere pati 


vom 9.1 
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Sorape.s B- | 


_._ LAGE FAR BASTING INE 


___._ SA FRABIOTSOO CAL. TPORNTA : 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD 2 4MUARE 2) 1950 ~ DECEMBER! 31, 195 
Service and type of véesel ROUTE #] - CHARTERED FROM OTHERS - FREIGHTERS 
Number of voyage terminations 9 = Number of nautical miles traveled wlan Beata 
Number-of; Voyage days 742. AO ae 


Nowsna ov Passanonas Cannan: 
awe i tect stern catnteenctacncasencnsacegs flascsstneake 
Cabin elampeccr stiwseceerssiee fetes 






Beoond clawe. 2.2. seahasttiidhanps [SbsStbesbsss siocecbssese 
Tourist clase... Scsabsashefostdecse cosvttounhs 


a 


' 
i 
(ath sivensnnseanpals <senassanserenaessscmnanpnsascsccenccneliitiite dil 
} 
} 


enone | unevecnmnencnnenslillihindy 






Namber afi parle tbe of arg cried. ia 102393. hig fig Se aoneall sauatieaaiela aaa 
400) Ormaavine Ravewoe—Taemumatan 
‘oT. 


o1 Foreign... omc oh A Talk tak al 02,7445901.91 
oo" ikieenattinetned |. saasamensasmmelhah cannons itn ina 
OF Paneer Pores jo 5286.08 ~/-——tbabsada|— Tbs? 


—Constwise and inter. | i } 
eoastal._. 





1 Mail—Forsign....... ‘chess, 5B. FF caapnadcr tah wae 58,37 
feet Mae | 2 SL | 


interecestal |. ~— aessf onseccuscasonnanses Hike 


Chai mae IN ante sscemesnnsp enneeeensenneeeeenstefneeneielap Rnd nll ABAUSS 
Chere rerwemcn nnn foe esnsend Oe a 


a 6,389.33). xis ARRERROO 
6 .98).66 | 0 88i2so26.12 2| 624859427612 
(700) Ormna: Exvewss—Taaetx ten Vorsons 
Veo Eepense 


0 Wa a Bie . www 02718. Th Shel 
10 Gubsistence—Purchased domestie 0 Rg 9G 
14 Bubsistence— Purchased foreign... antianiase _ - ee 
18 Stores, supplies, and equimne~ Purchased Sitlhiatte. ie ec Ras 30B. 2. 
% Stores, supplies, 2a ee Pen eN GR canes nneeiebtcs Dea Betty TABOR. 
25 Other maintenance expense... sik es - 
Sen np aU iain canal ~.£20,,.237..03 
40 Repaire— Performed domestic. idininnctaenentacunatnecsnishtent sees dep Sh QeOR 
49 Repatre—Performed foreign. : ~tcsremenestatpalills 
ig RR ee) he eS oases 3030.70. 
ST Tenmupeence—P. Ge Wiccan tn nc scstittitnen es ensesstndcenct ~ MAB TI 8. 








65 Agency feos and commissions Kos O98 9b35,.72... 
70 Whartage and dockage... acheaBiges * iat dho OW. 73.. 
70 Other port expensee ws WTig TI Teeny nnnathbe Ls QD 0 edhe. 
Waimea AD? 
80 Other cargo expense... aS cc 31.24 T1,905..82. 
Brokerage expense 78.8 
a coeencaneeescnen ae cee res meee 522.378 80. —— 
$8 Pasenger___._ sa--sacuuishaabon  gapeseiases Tap OGixry onanbbadhO 4? 
sar expense , 
@@ Other voyage expense. wil Din YBa la Dung nennseeteaadbasads a 
Total voyags «rpene: inte wes oasonee : i Sapecte 2225292091 


Draenor Paor? (on Loss) Feow Yaesu, Orwaariows bis vm @ A00,413 9 














ee Ne 





LL TT 





Nui 
Nu 


No 


~ wh ef QC a Se 
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Scaspots Bi 
_____ PAGS FAG CAST ARG, BIG 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD JANUARY 1,.1950 — DECEMBER 31, 19% 


pate sn EE lat 





; Service anditype of vessel! ROUTE 2 —- CHARTERED FROMOTHERS - FREIGHTERS 

Number of voyage terminations —__ a ——-«»--— Number of nautical miles traveled = - ze ; 

Number of: Voyage days ____ obvi Days at sea ( 
a 
a 


Nowsaa oF Paseenones Camaigp: 
re 
feoond class 
Tourist clase. 

Third class. - i iaeeeiees 





4 - L.. coneeeemenneri 
Number of freight payable tons of cargo carried 32,210 


(0) Oraaartine Bavencs—Tsemmarep | 


ginal Pordigh ne | 9.548 1642.66 | $743.618,39 









oo” Coastwise and (ntercoastal | 
08 Passo gee Foreign... ie 


ry —Coastwise and inter- | 
coastal } 


{ 
¥ United States Mat Foreign rea . 
. intercoastal 
5 17 Foreign mail_____ 


q 
a 
19 Ad valorem 4 va 
@) Charter revenue‘ ra) 
34 Other voyage revenve__._.___ es! Pp a - eevee: 4 
j Bot ee 4 
Total veerel operating revenue..___| $. : 
(700) Orsmarove Exraxsn—Tsaurtwaran Vorscns: 
Vessel Expense: , 
O01 Wage. elt ST, cnenctags “ 6...eenieagtetcmteneses 
10 Subsistence: Purchased domestic. eapenteageeanaieninananend 3 
14 Subsistence—Purchased foreign =a SS See pies 
15 Btores, supplies, and equipment—Purchased domestic. ___ 9,902.22 4 


%4 Bhores, supplies, and equipment— Purchased foreign eee ae 
26 Other maintenance atpenss.__. soews ~— 5,0%.99.. 
35 Fosl_ o Sissies : —— 50, 205. 51 

@ Repsire Pesleomed ty domestic .. 7, 3B Sh. 
49 Repaire—Performed foreign peo asasbienlli - 
85 Ineurance—H ul! and machisery.. az 20, 1h 5 25 

87 Insurance—P. & To —. 390,305.06 4 
6@ Insurance—Other__.......... ee cige + Fm + 
60 Charter hire ®t wr 216,835.70 4 
64 Other vanes! expense... : 10,756.13. 4 


Total veesel expenso ; sceceinte cia: angea eee 


65 Agency fees and commissions iso i. EE Leet 

70 Whartage and dockage See gts 26,62 : : 

70 Other port expenses 56 231290, 90 223 PO, T2- a 
Btevedoring ‘ 

80 Other cargo expenses... oad 

0 Puch ; ot 

08 Passenger a6 ; é 


Other voyage = pe 
6 Canal tole 


98 Other voyage expenai.....a. 





Total voyage expeise 


ewe wo cmon ene one — - - os 22 = elf 

Total vessel operating expense So scssatbadedin dy 

Dreeact Paorrr (on Loss) Faow Vessmc Ormaatiows a, mh Desa 20 nhD , 
‘ 








a] 
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Je 

Somupu.s B-1 

__ PAGS PAR GRE Log ee j 
VESSEL STATEMENT 
FOR THE PERIOD. JANUARY 1, 1950 - DECEMBER 31, 1950 
Service and type of vessel '__ROUTE 3 - CHARTERED FROM OTHERS ~ FREIGHTERS 
Number of voyage terminations ___4 Number of nautical miles traveled 56,645 
Number of: Voyage days _.._._.295 


Nowesa or Passsnonns Canarmp: 


TE rece ecrstrrtreercenenenncnerniine 
cancer iecen 
Other classes... 
Number of freight payable tons of cargo carried..|...._45, 9 
(600) Oraaatine Bavanvs—Tsammaran 





(700) Geaneume Exranse—Tseaiatan Vorsons: 











‘easel Expense: 1 

01 Wage... —_ anes RASLEGSRSRONENENSNE s__.189,443, 74 
10 Subsistence—Purchased domestio C2 252.089 
14 Subsistence—Purchased foreign LS 
15 Stores, supplies, and equipment—Purchased domestie. ............... ____17, 540.53. 





24 Stores, supplies, and equipment—Puschastd foreign.) CAA we 


, 743,817.18 









a 


gegPTeze? & 


8¢ 


gh OFZ Ci 
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| $O 
| -_ PAGIG. FAR SAST UNS, INC. 
| ge 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD JANUARY 1, 1950 - DECEMBER 31, 1950 
| Service and type of vessel '_ROUTE 4 ~ CHARTERED FROM OTHERS - FREIGHTERS 
Number of voyage terminations © 0 Number of nautical miles traveled 83,520. 
Number of: Voyage days 612 ____ Days at sea _._ 464 __ port 148 _ 





Number of freight payable tons of cargo carried. 
(600) Oregecene Bsvence—TsaminatTen 


| 


ai a eticttcttecnennereeesernenesensneneemeeesesenmencseee 


mnscousnesees gga 
as cass anaintsomstia sini =e 





EEE ES 
ie Total SINR IID asitscrenccnenmvemnrermmnneavcinteisasen aquceuaumetannucunererecusensnatsl 1,472 285 
65 ‘Toner | fees and commissions... $20,974.37 


70 Wharfage and dockage wee 
70 Other port expenses... 465483. .. _122, 965.86 


“Wiis RL 
80 Other cargo expense 343..325,' . ah 20713 
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50 
Scaspois B 


___PAGQIRIC FAR BAST UNE, INC. 


____SAN FRANCISCO, . CALIFORNIA 
VESSEL OPERATING BTATEMENT 


FOR THE PERIOD JANUARY 2, 1950 - DECEMBER 3}, 1956 
Service and type of vessel '_. ROUTE 6 - CHARTERED FROM OTHERS . FREIGHTERS — 


Number of voyage terminations ......9 ...... +» Number of nautical miles traveled ons 
Number of: Voyage days ux. _.....75 


Nomens or Passenoens Canarar 

















N lo f cargo carried 82,090... 35 ae ee eee 
umber of freight payable tons of cargo carr 90 -._. af nnwnn nea S_-_—-, ==--- 200... |__-. 2,643 
(600) Orszatine Revaenrce—Teammarten j 
Voragma: } 2.138.192 » 2KQ 10! 7 823.8 q 
Ol Freight—-Foreign | 32,138,192, 54 6.4. 74359,19 |. Sade 23484. | 02,153,175,48 
05 " —Coastwise and intercoastal|__.. ae : "4 “ eee: ee connie 
os Passenger—Foreign E > 3 1,924.24. 3064.00 = =" 10,988,422 
—Coastwise and inter- | | 
coastal — = | 
16 United States Mail— Foreign. = ap iclctllig Ss Ee = a 
Coastwise and 
intercoastal. - — 
17 Foreign mail... Ladi 
19 Ad valorem. aw . = ‘ith 
20 Charter revenué* jo 325.. Doss ay 1335325,54 
24 Other voyage revenue. ; — Ths 1825.4 a ei el erees 30 5.nhake 7 5930.85 


Total veasdl operating revenue! $2..352 262.58 $_.. 


(700) Ormaarina Exrunse—Tsamuinaten Vorsonas 
Vease! Expense 


01 Wages < Silanes = . s___329,054.03 





$._.8,129, 26.| 6.2,370,620,09 + 




















10 Subsistence— Purine dainiatte eileen a Ad h hed 
14 Subsistence— Purchased foreign. ae owe tp BO. 
15 Stores, supplies, and equipment— Pasiineed austin. connie: — 35,098.12 
24 Btores, supplies, and equipment— Purchased foreign. i B78 2D. 
25 Other maintenance expense... it _-ahhg 320.07 
36 Fuel__. SS ee en i 187,798.05 
40 Repsire—Performed domestic... weil 18,529.02 
49 Repatre— Performed foreign. _ — nanny fs Dashed 
85 Tasurance—Hull and machinery... aor 
57 Insurance—P. & Lo areata 20,10} del. 
60 Insurance—Other_. octits SS i a 85 
60 Charter hire * Sona Se : ‘ 151,370.25, 
64 Other vessel expense 0 : 7 38,108.01, 
Total vease! expenso__. : alan : x. + wth a285.1069,09 
Port expense: othe a 
65 Agency fees and commissions bce ae 15s 981.3 f 
70 Wharfage and dockage ddcacds  Mevistoons 2,179.48 | ‘ . 
79 Other port expenses ; : : tes 85, 06] < 2 AAO» es : 
OT crcvedering ad LS 989.68 a 
89 Other cargo expense. . nt z ¥ -n063., 789.17 419,74 78. 2 
Bre) Peuaht aa 13,98. 7: — 
$3 Passenger. i : a .... beds 24,411.8 
ON Cantal - 01, %48.. 8 : 
90 Other voyage expense i ani" phi Bde P22 20 89,948. © : 
Total voyage expense iS ls tl Ts2 293% 
Total vessel operating expense ond 25255 he eBkel 
Dragcr Paorrr (on Loss) From Vuseut Ormnations ‘ ects. 9s AdSoD9LS 
' 
eerie ert. mies stein it erred 
Marine Act, 1986, are operated on the aame route unsubsidised vessels, separate staternents must alen be euben titted 





| &caBD 


| 
| 
| 
| 
F 


~ 


| 
i 
| 
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s? 
gcaspois B 
PARC FAR BAST iJNE, nc . 
San weO, & i... 
VESSEL OPERATING STATEMENT 
OR THE PERIOD _JANUARY 1, 1950 - DECEMBER 31, 1950 
Service and type of vesseb?,. ROUTE 7 = CHARTERED FROM OTHERS - FREIGHTERS 
Number of voyage terminations —___f Number of nautical miles traveled RS 
Number of: Voyage days —-.._,QU© 
Nomesa OF Passenetas (anaizn 
First class... 
Cabin clams... 
Second clase — | 
Tourist class... | j a 
Third oleae \-- oes —| aaepeeerennnness 
Other classes \3 : = | 
Total...... ba Sid \3 sheenscen een ead 





Number of freight payable tons of cargo carried_| . 20, 203. js 355768 20 Ds 


600) prune Ravaencs—Taxminarap | 


91 Fedde Foreign. s ipo 007,44 s 8h334018 |'s ! 241 , 305. v0 9.2, 8429642 .67 
08 " —Coastwise and tet | j creeper rarest attri 
’ 
—For S00 Sab 00 i alin 1 coteeeneell 025,08 
$ Premaer Jensteros and inter. | = } | = a eaaskeul 
coastal | j--—— ———|---—- ane 
15 United States Mail— Foreign 3 OD DR se a ae mee FS 21 
16 - - “ —Oonstwise and ? | } 
intercoastal doceecuressrenrren auriussanssempansaspe 
; ' | 
1? Foreign mail —— | Rhea) pai QO 
19 Ad valorem ; ——————— 


20 Charter revenue’ | oe ——— 
24 Other voyage revenue. ’ 2109. Ag F704 88 | yan £79. % 


Total veesel operating revenue |} Spee 649.73 5. s.. BL? “Bi, 244.18 | 5 553,697.89) ay! 882 681.82 


700) Opwaariwa Exvanes—Tsaxiwaren Vorscas 


“Or Wage Neti hlldedee +__221,928,03 
10 Subsistence— Purchased doauentle. ‘ 17, 520.04. 
14 Subsiatence— Purchased foreiga _.. £,'707,97 
15 Stores, supplies, and eqaipment+Purchased domestic . ean 
24 Btores, supplies, aad equipment— Purchased foreign. ae week a ed 
35 Otber maintenance expense... 4> 7,22 laoe. 
38 Fuel ae See 148,786.45. 
4 Repairs— Performed domestic... 25 £291.64. 
49 Repaire— Performed foreign: AS) ae. 
86 Insurance—-Hull and machinery... ale 
57 Insurance—P. & I : 37 ; pl) 

59 Insurance 992. 

60 Charter hire * 584 362.05 

64 Other vessel expense ‘ 18 231,87. 

Tota) vesel expense ee se 2 03 
~~ expense: 
Agency fees a pise + 8 

70 Wharfage ap ckhag 
79 Other port expenses ati il 20 8298! 
va expense: 

80 Stevedoring a 

89 Other cargo exponse.....-... si ace te é I 020.92 

oO hag noe nae 828 9E 08 
98 Passe 2,482.80 

Other voyage expense 
95 Canal tolls 





08 Other voyage expense 


Total yopage expens -— — F . - 212.,339,.22 
Ropal veapel operating exp aushalielilael” 
Diascr Pror From Vases. Orsaarions. . - . - - anenweeile 2909, 57 


‘A soparate vesse! operating simteme: submitted for operations of freighters aad of 
freight vedpale abd for each route served by the company ions yeas Vane a eee Se Vi wie Wao 
Marine Agt, 1086, are opersted on the same route with unsubaidised separate statements m. 

' These columne need not be filled out on statemante covering eoastwise operations. 

"Sepamte vessel operating statements must be gubmitted 60° veasele chartered to and from othere—such 
wea nat by tochudgd Gn wtatementa voveriny vessels owned nad opers by the respondent. Exoluds “of hire” from 
sumber of Vor> ge ye 





foam F.' 
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4 


Ss? 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD JaNUARY 1, 1950 ~ DECEMBER 31, 1950 
Service and type of vessel | ALL ROUTES = COMPANY OWNED — FREIGHTERS 
Number of voyage terminations 29 _...._.___. Number of nautical miles traveled 
Number of: Voyage days 1559 


Nomass or Passmnoses Canaimp: 





IE ep eccrcreccccrgeeheececeneeerenescessceerslejaee 
Spc ger cereqqarspeesmneceeesseeseqnessesfiegereres one  peneennseqnerenepnanasenel 


(600) Orsaatine Ravaexvs—Tsammaren 
01 Preight-Porvign_____| 34.676, 661.24 4 104,052, 32} 91,259, 796.07 
0 %" —Constwise and intercoastal |... 
2 wad ates | 


01 Weg... be 
10 Subsistence—Purchased domestic on 

14 Subsistence—Purchased foreign 
15 Stores, supplies, and equipment—Purchased domestie....o00. 











hao ez? 
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bo 


| Sousvots B-1 ‘ 
ACG RAR CAST UNE IC 





{ 
FOR THE PERIOD _JANUARE 1, 1950 - DECEMBER 31, 1950 
_ Service and type of vessel" ROUTE #1 - COMPANY OWNED VESSELS ~ FREIGHTERS 


Number of voyage terminations 12 =.) Number of nautical miles traveled 2992429 
Number of; Voyage days 244.0000 


Nowsse or Passswoens Canaimp: 
First clase. ....----------------------------------—--] --- -----—---—---- 
| Cabin olnae.— ~~~ nn | n-ne Es sf ccne mre eccncen: 
‘Third class. ___-.----------------- | 
Number of freight payabic tons of cargo carried_| ______ 
(600) Orvepeene. Raven cs—Teaminated 


o1 Wevelgnié. =, 


BT 596 28 


15 United States Mail—F vecsesees | rovenn a 29. 04002 
tg United Staten Ma—Forsign aan 





(700) Orsaattwa Exranse—Tsauinatep Voracss: 


Vessel Expense 
| 01 Weta prqutantccsceceenessass ~crcecenessnsisesorsdiieesesoescnans seetpessoce s___720,691.16 
10 Subsistence—Purchased domestic ce ee PO 155 5D 
14 Subsistence—Purchased foreign... cee cet OTK 57 
| 15 Gteses, cupiitien, ond quipuient—Porchesed doused@ltis2siu...> saceMgleinle 





24 Stores, supplies, and equipment—Purchased foreign-  O SB 


53 





47063 O—60—pt. 1, v. 5 
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0 
Scampo.s B-1 ” 


PAGIG FAR BAST UNE, BKC 


: é 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD JANUARY 1, 1950 ~ DECEMBER 31, 1950 
Service and type of vessel ' 2 — COMP. OWNED =~ FREIG' 
aentenn Es Raeentnceteh trenben of sential intended AAG tac 


Third class_.__..._.. 
EE aa 
(600) Ovegacize Ravexca—TsammatTep 


18 United States Mail—Fi antieeneslineditinnall &S 
16 = 7 Eris and 

Reel enprenevevengestsenaneunes|incorescee: 
17 Foreign mail____..__..__....... - 
BO IR eee perecerenserrnstmnenrennneorremnrenerte renee ipecocpcezsenenpesecheraee pcnsvappensecenmnscenagagy 


(700) Qeeneapre Exrawes—Tsauimaren Voraons: 
ace a etre eteneeriamrnerentils s___142, 125.61 
10 Bubsistence—Purchased domestic ene ee 
14 Bubsistence—Purchased foreign ea onae-—-nno--eneenenevnennnnmvnnnnennen = sian 


15 Btores, supplies, and equipment—Purchased domestic.....___________._.... wn ndg. 105,67 
24 Stores, suppiles, and equipment— Purchased foreign _______________.. 





57 Insurance—P. & (a SR TRIER 





____Dinser Paorrr \on Loss) Fnom Vessmt, O7mmartome naan 9 182, b).23- 


ee ee 







eR, gE, aspect 


eee 
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Gonspuis B-1 - 
—_____ PAGERVARBAST 10GB 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD _JAg¥ARY 1, 1950 - DECEMBER 31, 1950 


Service and type of vessel '_ROUTE 3 - COMPANY OWNED - FREIGHTERS 
Number of voyage terminations 4... Number of nautical miles traveled 03,237. 
Number of: Voyage days 220 ___ OM 


Noussa or Passenosas Canaizp: 













15 United States Mail—Foreign._.___|___._ 85.9 
— oo - " —Coastwise 


NE a 
20 Charter revenue * 
24 Other voyage revenue... | _.......9 


(700) Orsaarrve Exranse—Tsaexuinaren Vorscns: 








‘esse! Expense: 
O01 Wage... iisieecencneoa aaa 
10 Subsistence—Purchased domestic — ee 
14 Bubsistence—Purchased foreign 
15 Stores, supplies, and equipment—Purchased domestie_.._- 
24 Stores, supplies, and equipment— Purchased foreign—._________ 
: on Dy 256,09 


3 Cher ae es... eee 
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Souspc.s B-1 
PAQRIC : ; Inc. 
ull VESSEL OPERATING STATEMENT 
FOR THE PERIOD JANUARY 1, 1950 - DECEMBER 31, 1950 
Service and type of vessel '__ROUTE 7 ~ COMPANY OWNED ~ FREIGHTERS 
Number of voyage terminations 1 _________ Number of nautical miles traveled 29255 
Number of: Voyage days _. BS ee ie eae ee DO 39 









Nowsue or Passenosas Canarep: Liaise nba deensnas is aateeaeiaietneeeesianens 
RD a cece ercrersteecere ene pencsnctnommnnteenenevenren)psanneresoonadpenetenouene joann 
Ce NR iaasibiccsccsttsstseccccccen cecnsecc secede fecnscencercesecelitresn<=fo~. 
ne Wiens cits csc cccns cen sccnssestsnesesceteonecene 
ain iti in ecsttticcns cn getestenscnse fenweee: 

I achicha cstreteconcennsescencenespnnreweree 
UR CI aaa nin ctisstccetsessceesteremeeermeeee 2... 3: 
OD a aiittenayaitiitiocmeteanedinn ee 
Number of freight payable tons of cargo carried. ___.__.--~2=" 
(600) Guapacene. Ravenvs—Tseminated 
o Freight—Foreign.. penaaeinsiataarpeiiiaieciiiimaee 
06 8” -—Coastwise and intercoastal_ | _._.... 


—Constrion “and inter. 





18 United States Mps—Forign. wane | — 2B dt -|-——--——- 23d 
intercoastal._ ae 





BP Powelgh el aac isc ssrecspecwemncccenqeeesemerecnenfe 
SD ib CUO aan isn cstsicin on nensnnfasnns 

OD RR Creer inc ctrctrrrpeceticcrecndecesneqceccne) emeeprenseengercesenccesnelovecnnneneesencenatiitiilpiindlndeelilsmensentatsis 
Dh Oth, Weyegyy We warming ass ne ES 8 LM cnn enen ssn nseernccesneeen bez ennegeeegs Ee 








14 Subsistence—Purchased foreign________. 


15 Stores, supplies, and eunipapent—Pupsbesed —,.... teste . 
24 Stores, supplies, and equipment—Purchased foreign > eed 








~ Seti s + Pee i 


7 


es 
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—_— ———_— 








(800) INACTIVE VESSELS EXPENSE 
FOR THE PERIOD _.. December 0, 1950 = 










90) Wagnects-=.........----------.--.-. nd iakestaapeoodenssces-[. Miccaneondmnensniiamos. $......28,178269 
ER encccenbocnos<-weaaceaonosasacendidliecssangnaessitesercanencminmeeen: -onraenmnenounnnneneat an saneeeg S203 


(09) Stores, supplies, and equipment. paacsccaatees - 


(17) Repairs... egsepencesasoowossapinnpgigapronsanpemrecssdfe-~n-aareocarnonsmensasedf-scsepestosoner sesso ence 5,511.07 
(23) Insurance—Hull and machinery _.. ieleeheeen— scare conpeeieerienepeel en one a 16,211.66 








| | at | <nseesnsnnnesetee 


(01) Salaries of officers... Oo Micaela eh AB Saininkcs tei $.._.1895956.18 


(2) Wages of employees... |... Tha2 The 3) __215,970-43) 56,000.00 | 1,046, 2h),.86 


d fe d 
ne ee ae (Big Biha20 
18,1 9505h 


(10) Rent, heat, light, and power...) > 
226,559 oid 


(15) Communication expenses_....__. cannula 322066 ae ee 
0) Ofice appli stationery, sod | "1237828 6,887031| 17,202.96 | __ 6562455 


(25) Membership dues and sub- 
tio! 








(30) Traveling expenses_.........}.__ dy aaa costa Dcaccnsa S282.58 vansnoea- 21398043 
(31) Insurance and bond premiums.|._.._222293-64) 0 | 55S | 22.549218 


(33) po pe setmaoe Co cettetnemnensed conan ARID nO}... ‘= ip 816087.|......-- 20407708 
re | 0576.08 dg) el 


(44) Miscellaneous *_..__..__..______.|__...._.76,738-212) n2S| bg L21065 |. 8721205 
235541238 | 23,642.36 


AdeO3heGh | Sebel? | 265979056 


Sieion See oe--thg 243063}. 





Total__......._.. j $,499,282.23 §.2754105.56 3.16043 332.92 | s. ; 24035,22067) 
(670) AGENCY FEES, COMMISSIONS, AND BROKERAGE EARNED 


$......10s122019 


aaa = 10,122 a 


' These col os are reife to be lied out only by sompanin bolding operating diferectialeubaidy contracts under tte VI 
of the Merehant Marine Act, 1936. 

1 The amount shown opposite this classification, as “miscellaneous,” must not exceed 10 percent of total administrative and 
General expense. M cqpanses for which uo Gamiientten te guovided on thio cebadale ule should, therefore, be deseribed in the space 
provided under this c fication. 





(51) 


16-1648 
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____PACIPIC. BAR Past uy me 19-49 
ROUTES OR SERVICES 
8. Describe the routes served by the respondent,-showing line name and listing ports of call in 


Show each service separately, indicating frequency of sailings and number of dae enpleved in each 
respondent is not engaged in vessel operations, describe nature of business. : a 


Paty — 


Le PHILIPPI.... West Coast to Manile, Tloilo, Cebu, Dayao and other outports, 





a 


ern a ee ae 


Ce 2.wessels = Sailings monthly. 0 


L,__.PHILIPPINES HONG KONG:West Coast to Manila, Hong Kong, Okinawa.and return. 
ananassae esneen- nese NOBROLS ~ Soilinga fortrightly.s ....... : 








5.—PERSIAN GULF: Us 5, Pacific and Canadian ports to various Persian 
van wee Dnegenennnnnsnnsenentecemputnnceeavenecemnece UbL porte via Philippine Islanda, Dutch East. Indies, 


meena hal coperwenneacsoscceoenasc lic aI EE UNI tah doseceesecrnarnecnnanpccpeheneapeennt 


6, Pas et, Const to Yokohama and retumn, 
_........--y_ vessels - Sailings every 10 daya, 9 





Tonnes t eee CLARKSBURG VICTORY 12, Portland to Los Angeles, Canal. 
einen ee aN Zone, Port Newark to Erie Basin to Philadelphia to os 











—b_-----—------. — ~- ~ - _ 
eeee ena --- 22-222 - 2 oe. _ acoccoe 
nen paren n nae renew ewes += 2+ -+- -nneee = eoeew eeeengeeasencene en. — —_—. 


16-16413 








Cr 
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Unterminated voyage expense______. 

Less: Unterminated voyage revenue... - 
Sractas Fowpvs awp Derosrrs: 

Capital reserve fund... 


IevasruEnrs: 
Securities of holding, subsidiary, affiliated, 
and associated companies... 
N it receivables from 
oneurren' ~ =~] 
Other investmenta___.___-___-- 


T ee 


Other shipping property and equipment.. 

Nonshipping property and equipment___... 

re snicittticenicneenneneanceeitiinn 
Ormzs Asanrs: 


rt I iis satin cniichincstessitlpeoenne 
Notes and accounts receivable—officers 
and em 


Miscellaneous... _.._... 
Dereseep Cuances sawp Pasram Ex- 
Goopwm. anp Orme Iwrancrets Assets. 


Cowrmreswr Assate—(not included in above). 


Account No. 


TE ee 


(121-129)... 


(131-140, 369). __........... 


(151-169, 369, 
015) 


Fc nnnassc> cnccnsagmmetnianianibemen: ‘“uindenteunebnimesateiban 
CEE ccmnmsine  cscensonen 


(015) __.. 





~ (i... 
(165-169). 


(171-189, 040, 
(171-175, 040, 
045) 


(189). 
(191-199)... 


(509) 
(801-814) 





@on.__... - 


(008) ___... 
(303) 
(306-814) ___ 





(316-829) 
(816) _ 








5601 


y¢ 




















(337-850) 

















16-6418 








5602 





——_—_PAGHEE Fak FAST im me 


Holding, subsidiary, affiliated, and asso- 


U. 8. Maritime Commission... ™ 
Miscellaneous and sccrved___.............. 
Other current working liabilities... - 


Reserves for unrecorded liabilities... 
Long-term debt—Due within 1 year: 
Mortgage notee—U. 8. Maritime Com- 
mission______. 


Mortgage bonds _._______.............. - 
Other sccured long-term debt_.__.___.... 
Unsesoured long-term debt................. 

Total current working liabilities___. 


Apvance Ticzer Saas anv Dsrosrrs___ 


Voracus mw Procumss (when « net credit 
balance): 

Unterminated voyage revenue._._._.___.__... 

Lees: Unterminated voyage expense.._..... 


Lone-Tanu Dust Dus Arrss 1 Yuan: 
Mortgage notee—U. 8. Maritime Com- 
mission._______. 


Mortgage bonds. 

Other secured long-term debt__..__. 

Unsecured long-term debt... = 
Lissinirins: 

—— pepsin So holding, ae 


BALANCE SHEET 
AS AT Dec. TL, 19h9 
LIABILITIES AND CAPITAL 


Account No. 
(401-419)... 
(421-459, 015) 


$008).......----—-- 
(480)... 


(438-450)... ...1,. 246, 269,50 _ 


(461-479) __. 
(481-499)... 
(626-539) 


Ga 
(530) _.___. 


OA, BO ccs. peiitnisinsrtsrcinaiin 


(636, 539)... 





Bowpar Orssatine Rasseves........... 
Muroarrr Iwrensets we Carirat Sroce 
TN CN Negecectiteiewsecciititwinetenennes 

Net Worrs: 
and outstanding anminniians 





Appreciation surplus........... 
Earned surplus (or deficit 
Appropriated... 


(598) $ 


s... 1,705, 805.13 
Oa 
ace he ae 


ww 6205 005 


.....65330,,00 


Oa nnctinctttatincedit ation 


264530400 


a ree 7.$5530,00 
$_L,046,89)., 72 


17,388.99 


—55397,583.0 
wap 550,8U6.5% - 


3.760, BL5.0b 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 





1, 8h6,737.27 


4, 989, 350,0b 
1, 962 460.87 


———————_ 








72 


00 
2 
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“44 
Exererr B 


____PACIFIC FAR EAST LINE mic 


pH 


INCOME SHEET ' 


FOR THE PERIOD Jamary 1,199... TO _December 0, 19k9 


Taxummatepy Voracm Resvuts: 


Revenue___....... - ~ 

Pool participation (net)*......_.. 
Inactive vemels expense........_-... einen 
Gross it (or loss) from vessel isp 

2S subsidy... 
Operating-differential subsidy .......___..__. 
Gross poate =. joo from vessel oper- 
ations after subsidy... 


TeaminaL Se cstene 
Ineome..........-...-----------50e2-s2------------- 
Expense. .........-----.---.. .---------------.-- 


Oruza Satrrino epanamnees 
Income........-..------ — 


Gross profit (or loss) from shipping 
operations before overhead onl de- 


preciation.........-... -..--..--.------------- 
OvanmgaD: 
Administrative and general expense... 


Management and operating commissions. 
Advertising expense____.________..___._... 
= pod iS loss) ‘a, shippina 
a 
operations before depreciation. 
Darasciarion—Sairrine Pacrenes: 
Floating equipment— Vessels... 
Terminal property and equipment_____... 
Other shippi: perty and equipment... 
Gross - profi (ot ae trom shipping 
oO a <=. — 
Oraza Incomm: 


Miscellaneous__................. 
Oraza Depuctions Fsom Incomm: 
Interest expense ___..................------.-—-- 


Amortization of deferred charges.__. .. 


Miscellaneous. 
ar! athe (or lose) from, m shipping oper 


NonsairPina Ovenemenn: . 
Gross pes on loss) before overhead and 
depreciatio: 


Overhead expense... ..................-... 


i 
Other income/deductions from income.._. 
Net sean = —- before Federal in- 
come tax... 
Provwiow ror Fapenat lwcome tax._...... 


Net profit (or loss)... 


1 In instances where 


: 


results 
Pay ewe separately 
ny of name of pool .... 


a 


must be thoroughly explained on 


Account No. 


~ (600)... 
- eh... 


(055) ___... 
(800). 


(625) __.. 


337,305, 786.02 
alate -—-5p512,219.15 








(900) 


(670). 
(945) 
(950)___ 
(955)______ 








ee 
(987) 
(984, 990, 994)_. 








(675) 


a 


(000)... --.. 
(971-974) 0 


(975-979) 


(695, 996)__. 
(906)... 
(992, 994)... 
(695, 996)___. 


(999). 


companies 
Seoemmmeireneaihes cabviieete endian to theagumion oak the subsidised 
combined operations on this statement and must submit additional income sheets 
. The bases of any pro-rata or other arbitrary 


<a tho tapes dad expendn tanbaded to thie 
the schedule of 





operating-differential subsidy contracts, —attitet of the Merchant Marine Act, | 


oom eepganis eat ae eae 
apt ne veg hs 


allocations required to effect this separation must 


is allocated on a pro-rata or other beste the 
arbitrary method 


1616418 
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“4 


Scazpou.e B-1 


VESSEL OPERATING STATEMENT __ 
FOR THE PERIODJapuary.1s 1942 - December 31, 1949 
Service and type of vessel TOTAL ALL VESSELS = ALL ROUTES - FREIGHTERS 
Number of voyage terminations 162 Number of nautical miles Seto nae 
Number of: Voyage days 1.25383... Days at sea 8,607... Days in port _ 
ee, Outward * Intermediate ® Inward * Toad 
OO ee ee 


i hactttiereeerseemmenin teat NI il aera cles TB | nO 
pe eR cecercecinereeitlittingnncer germ umnmncesefoneseeveweenes 





a anveessennsenaneviananntiivesnsialiaannn 
Sitter terterentatnenrececrecemen essai scensmmennepeeeneen tecnico ii 


| NE . 960. 


Number of freight payable tons of cargo carried.. a. | 2g O0, 7h | 83,527 sass 23,16 i327, sth 


(600) Orssatine Reyenca—Teaminated 


08 Meets cereeeeeeeerctee—— P6,.636, 363.76] ,276,428.06 &,161,115.42) 032,073,910,21 


w" —-Comsuwtonnd tneevecastel ui a 








24 Other voyage revenue... Th2 082 oh The 28.32, 491,85)... 345,010.35 


Total vessel operating revenue. (30.,558,.899.98) sl, 290. 295 &,l56 99} $37,.305,786,02 
(700) ae Exranss—Teamin are Voraoms: 


‘or uh) ta neaticlinngtatntione cncquecanseesssunseceseassenecoconsentnnsiahgiiene 8..7,550,768.49. 
10 Subsistence— Purchased Geena. La cueneeesnnmnnen 

14 Subsistence—Purchased foreign... nnn anne 83,146.60 
15 Stores, supplies, and equipment—Purchased domestic... 2,248,422. 96. 
24 Btores, supplies, and equipment—Purchased foreign 28. 
45 Other maintenance a 





I I a nrencermseeneneneeeeRRREENNNS INTERES ERIREEEEINE REAR SEER 











$5 


5 


eR Ss 
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44 
Scaxpu.e B-1 


____-PAGIFIC RAR EAST LINE INC. 


- _ VESSEL OPERATING STATEMENT 
FOR THE PERIOD danmuary.l, 1949 - December 31, 199 
Service and type of vessel "ROUTE NO, 1 = ALL VESSELS - FREIGHTERS 


Number of voyage terminations 20 ___ Number of nautical miles traveled 38.199 


Number of: Voyage days 1.581 Days at sea 25087 _____ Days in hin 
Outward * Intermediate * Inward * Total 





Nomssr or Passencers Canaizp: 
I dncnteienncremansenremncnecmmmnenmnmemmanee| itil Rl ae atti ai 
BE acichintergniieetibartemasnenencnntninantinnannsltaiiteaa einai 
Number of freight payable tons of cargo carried_.|_____ 


(600) Orsaatine Revence—Teeminatep 
eee. 







05 ” —Coastwise and intercoastal..|....... 


08 Passenger—Foreign...........___.__.._...}.... 
12 " —Coastwise and inter- 


15 United States Mail—Foreign......_...|_._.. 

ge " " —Coastwise and 

i iicicicssnniinceceatbnicissansinacacnialgninaiinds 

Oe ee ae a i ceetncnnemee 

24 Other voyage revenue... was 27ph50. 38. ee 23. Beer pad vanty......re 842 
Total vessel operating revenue. |g ' 902.24 | 325,986 .-| 8.14300, 332, 9235, 8468, 221.55 

(700) ey Exrunss—Teauinaten Voracms: 

OL Watt bkedbitdng bien seaskstancteniaiiasnoruaiuaeanea aan 

10 Subsistence— Purchased domestic eee ___1h2,56.50 

14 Subsistence— Purchased foreign... nnnnennnnmennnneweeneennene ene eee dg bOho Zh 

15 Stores, supplies, and equipment—Purchased domestic... ~-.. bg 22% e2 

24 Stores, supplies, and equipment— Purchased foreign.._.____________._. 

SS ee 


@ Repelve—Dinfetieed foreign... P 
55 Insurance—Hull and machinery. nnn nnn tee 
J, SEIT i erssccennreenmnnraiicinemianeannienitnimemintaiiiian all 





70 Whartage and dockage... 2 
7 Other port expenses..._..._...__-_-..----—--- ae eeteVaSs =. 


| TP earedering Bae 
ion  t,035.56  .1,395,595.96 
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Scaspu.e B-1 


___ PACIFIC FAR EAST aie vaerall 


VESSEL OPERATING STATEMENT __ 
FOR THE PERIOD January 1, 1949 ~ December 31, 1919 
Service and type of vessel ‘ROUTE NO, 2 - ALL VESSFLS - FRETGHTERS 
Number of voyage terminations 30... Number of nautical miles traveled 476.357 
Number of: Voyage days —..._.. 2,406 bahia 







Nowses op Passencens Canaigp: 
pete abies tics inrelrenentmceanile Nimminbintgiveamininioeenietidnecsieeinngnisiganvesataniheleiontsusreaapesennttiaisiletemds 
OR RNID 5s etnsntcnacscnocnerenccecesnbesocesstbzeninferssceseceapen gentequinitiomwas i 


Number of freight payable tons of cargo carried..|...... 235, 39... 
(600) Orwratine Revenvus—Teaminated 
01 Preight—Poreign. 2.00... $9133,997.23. 
05 %™“ —Coastwise and intercoastal_|. 
2 Passenger—F 36,789.50. — 


‘oreign.... 
—Coastwise and inter- 


$117,722.70) s.769,586.21 | 


dip T15.56)..6Bghis6.66. a 






coastal eee pcnsgupeceqpouree | urewrecoceqsasseewnsuecres|ecorosindt 


15 United States Mail— Foreign..........}.... 158,290.80. a 4 ee roe 
16 —Coast wise an 
panel ee ee 


Si ee teen alien cle sebinenncla tency SME aed ccna renee casing cig 4s 30,2 
19 Ad valorem................ scans weipeipeynieaepetmentescemmeterememnantonecunscennmatiiaiipeclilnn ths, 

20 Charter revenue *__ scenic) Ep ID sane ide Soe 
24 Other voyage revenue... ausaovih issn hden ieee Ne oe a53\.. 13,382.57 oes 


sss Blag 79840 
Total vessel operating revenue._...... &251,253.N7.. $..122,438. 72| $ 851,462.72 8.7, 225, 85h,98 


(700) Orenatine eens ~—Tahnatee Voraczs: 
Vessel Expense 











14 Subsistence— Purchased foreign... athe adpergnemaninerccerencermeclis none 803 6964.26... 
15 Stores, supplies, and equipment—Purchased domestic... bos ye taal es 
24 Stores, supplies, and equipment— Purchased foreign... fe. 2591.5.72 “ 
Se wn 
40 Repaire— Performed Receeet $i cus 

. 65 Ingurance—Hull and machinery -. pupcsmnagnepingainagenapssagnssresecverenaled leg 28ln.60. 
59 leousnait<Other .. i ncenwli 
60 Charter hire *._. 











oS S'S 
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Scuzoute B-1 ong 


_ PACIFIC FAR_EAST LINE INC 
\bsokl, OPERATING STATEMENT 
FOR THE PERIOD January 1, 19b9 - December 31, 1949 
Service and type of vessel ' -ROQUTE NO. 3 = ALL VESSELS - FREIGHTERS 
Number of voyage terminations _..5....#=#_+_++_+=-=»~»s«s Number of nautical miles traveled 102,745 


Days at sea... 109... Days in port... 2u5 
Intermediate * 


Number of: Voyage days —..55u.. 






Nowsenr or Passencers Canniep: 
Number of freight payable tons of cargo carried scanner ttt tii i te ee erent 

















(600) a, Tao ‘TERMINATED 
O1 Preight—Forelgn as | $..3276226.83) s_bk,255.59| $132,965.02} 505,847 .lus 
06 +” —Coastwise and intercoastal.|......... ae ied J 
3 Passenger—Forcign . ‘.- 1,220,001... sit aceiculpbenaccsuuiiellSgCSieS cman Ras malimaas 


—Coastwise and inter- = 


coastal. - pally tdnoconennnnipueineenniae 


15 United States Mail— Foreign | ~1ea82.9 Sh gee es 
16 —Coastwise and | 
intercoasta!__| 
17 Foreign mail............. | e <eeealg etoseubesecncdbnes<\faieicccrsenasieniisninigilimie ine iteiaganmnasennitmniits 
19 Ad valorem Fac - cnubonnahpueennensteicapnescscaeeapeinnnssani 
20 Charter revenue * 7 Ee OS + ee eee 
24 Other voyage revenue... | <siese ‘i ate 
Total veasel operating revenue... $...949,182,8: 955.59. $ 061 .08..| $1.12: 


(700) Orznatine Exranse—Teruinaten Voraces: 


eT ee: al aa $262,151.16. 
10 Gulcieaeee-Peubesel: emntts. sa gquESnAEEEST IO TURNEPRCEERRENRSNGENNCNIUERTE en shel re Dinas 
14 Subsistence— Purchased foreign ...... sapparieimesmnntimintint 
15 Stores, supplies, and eunigntt—Peschensd. denen.  aaarermieeiianttetiaini aa aitad ibeeae ms 
24 Stores, supplies, and equipment— Purchased foreign... ------ 
25 Other maintenance expense. siete acillslineemen 
35 Fuel... pli igergnie samen ennecmpeemenetmeanieiniaantts 
40 népato—Betennes denen insctanamemmpememamananinanees 
49 Repairs—Performed foreign ' 
ee 
SE iirc ereeenceenccncentiemenentinnnisonn 
59 Insurance—Other_.. 
60 Charter hire *.. 
64 Other vessel expense... 


Total vease! expense... 
Port expense 
65 Agency. fees and commissions....._...... 


70 Wharfage and dockage 

























Other voyage expense: 
96 Canal tolls............ aaawclacnnseiliteie 
99 Other voyage expense__..___.__.................... 

pk ee 
Wotan vase: Gpeeeenns Gpente oe re eee 


Drasct Prorit (on Loss) Feom Vesse. Opprations___......._....-....-.- inguinal tits 5g 579,09 


‘A easel statement it be submitted fi of fi ters and of bination and 
sel sng stern tb mom cm ot nr pd 
statements must also be submitted. 





Act, 1 on the 
* These columns need not be filled out on statements eS eas 
‘Separate vessel operating statements must be submitted co’ and from others—sueh 
muét not be included on statements covering Ta Sonal abd oom ty ar vapeomet a ete “om hire” pastede from 


aumber of voyage days. 
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Scurooite B 1 


MONOPOLY PROBLEMS IN 


__PACIAIC FAR EAST LINE, INC. 


REGULATED INDUSTRIES 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD Jamuary_1, 19h9 = December 31, 1949 
Service and type of vessel’ ROUTE NO. ls = ALL. VESSELS - FRETGHTES _ 


Number of voyage terminations ____. 


Nomper ov Passeycers Cangiep: 


Number of: Voyage days —__. ie M83: 


Outward * 


Tourist class 


Ge Sra 
nn a 
Number of freight payable tons of cargo carried..|_. 


(600) Orzzatine Revenvce—Terminatev 








Number of nautical miles traveled 361,082 


Days at sea.t,2b2 
Intermediate * 








01 Freight—Foreign..... innww-| Hs58,072.64} 105,386.23 | 52095252498. | '952532.610,85 

Ser, ES Gat Mr Foon cinch alsa crete cher ewt ete fpvcbecsetenctntetcrnncnnmsiencbitintede aiesinelibinis 

0s Passonger—F oreign—- ~ wot” ae A 2,032.15)... 72,.bh. 38} 1417,82h.03 

coast! waar wiped macbcnsanstonsnee heonncecestisiiisesissneilitil 

* United States Mail— Foreign... L536. 751. _2,925ah7 | Sedieasttee WB, 362.2 

intercoastal _ ~ occeeecesesention 

TT Fermi Mime nc chretenninne 8,272.15 acoso istics cnaoa ates aaa 8,272.15 
BOA, PERRIER 5. nnccnccne-so2cecne sence] -»2--coscatngugnbbnednaess lomscoencen 

20 Charter revenue *® | _5,3h5.62 _B5S.8 


24 Other voyage revenue_............... 
Total vessel operating revenue... 


|_.. 659 626.$7) 





(700) Qrensrene Exrense—Tsaminatep Voraces: 





1942 a 1, 666456... 73,533.hh 


di, 756,471,321 8..107,588.59| +. 992,888.39. | 35,855, 948,30 


01 Wages... ~"@s ee 
10 Subsistence—Purchased apmnestie._. an ....153,048.95. 
14 Subsistence—Putchased foreign... pies eee een eer aves 
15 Stores, supplies, and equipment — Percent cenit. 193,227.42. 
24 Stores, supplies, and equipment— Purchased foreign... a 
25 Other maintenance expense.. 719. 
35 Fuel... jon $66,460, 54 
40 Rapebe- Performed ‘gbmncn: ic 141, 043. 3h. 
49 Repaire— Performed foreig 1,661.33. 
55 Insurance—Hull and machinery-__... woee--2535192,27. 
57 Insurance—P. & I... eae a 
59 Insurance—Otiier_._......_.. ae 
60 Chartcr hire *....... damnead ” See 
64 Other vessel expense _..................... = = $7,816,658 
ata as oapananuamcastanenmumsmeesen Socata soos 036,508.87 
“Ss ‘Agee, fees and commissions.........-..........--.... $19,087.15 a 
70 Wharfage and dockage........------—-- a. ---- 1 926,00 
79 Other port expenses... west : 139, 2h) 68 onal 3054 .227.83 
OS aumieee.. mee 64,880.87 ~ 
‘ 8 Other cargo OIE anna nnnn nannies 334,531.38. .--2795 412, 25. 
ore epeoeperereeersensna Sek: ails 
93 Passenger... tO Phyl J35 3D 
we _-SahT1420.... 
99 Other voyage expense... ee 


‘Total voyage expense... 


ee ne nL na ranieepandenannnianpaneapnenasiansdiiecnnaedenieiemee 


Diasct Prorit (on Loss) From Vesse. Orsrations.. 





339729075. 385907 M5. 





_ LA separate vessel opera statement must be submitted for o tions of freighters and of com 
t vessels and te cot tenet aoteal by the sempeny. fr neato vessels subsidised of cea Rn 


separate statements must also be 
coastwise operations. 
vessels chartered others—euch 
by the respondent. Exelude ‘‘off hire” periods from 


to and from operations 


Form F-1 


ee 
—=- a —————— 





! 


irri ai 


ees ST __seeeeee 


& BI Cl Re Fr 


‘s't et 
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<4 


Scaspots B-1 


——___ PAGE FAR BAST UNE INC 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD Janmary.1.1942 - December 31, 1949 
Service and type of vessel "ROUTE NO. 5S - ALL VESSELS - FREIGHTERS 0 
Number of voyage terminations _.19 Number of nautical miles traveled 
Number of: Voyage days 3,138 _ 


Nowssa or Passsnozes Canara: 


















Pirst class. = ——————--—-—-}- 
TI ihn telE sereriletenicia eal ies 
Been claws.) nel nen ennennnes | nnn anenen aeeeeeeneee ae 


a 

Third alana tained . -- aa eeereeenenneererernenenn~ 

Total______...____ 

Number of freight payable tons of cargo carried)... 

(0) Oranatine Ravencs—TseminaTep 

01 Freight—Poreign 

0 j™" —Coastwise and intercoastal |... 

Ss Passenger— a 
coastal ___. 





26 Gctctsteng—Meuhaned Sescign_—___________________-- -maasttehine 
15 Btores, supplies, and equipment—Purehased domestic...» 2594 795.53 
24 Stores, supplies, and equipment— Purchased foreign——.__________. mnie toda 


25 Other maintenanes expense — ——ebi2gh95..67 

OD cet iar ncernimnieteaeniaiiinaniiteiiitiiaianenicinn nig 

40 Repaire—Poerformed domestic... 8 8 TD 
a 

665 Insurance—-Hull and machinery__.___»_»>>_ a 

ee 


BD eee eee eee 
SD Ge Bh reesecseee 


Total vessel expenso.__ — EUAGRREERENREROTUaRIpEENMENARENNEAN —5.176,1u).32 

65 Agency fees and commissions... —.—. &135,hh9,50 

2 Gamenbeatanelaies “ioiae@ 785,346. 
~~ -715463,46 

89 Other eargo expense deg h72.80.... -1,077,636.26 

- ee ce a ap ee DS aP2 HS 
5 = ARI se eg = ee et 

+. 09 Other voyage expense___ oon axx02_uBS_78.... ase SigltBS 7B. 











5610 § MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 
t 
Scampu.e B-1 7 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD January 1, 1949 ~ December 31, 1949 
Service and type of vessel ' ROUTE NO, 6 - ALL VESSELS ~ FREIGHTERS 
Number of voyage terminations ________‘ 62 





Number of nautical miles traveled 99, 8 
Number of: Voyage days 2.934 Days at sea 22227 Days in port ___705 


Nowpee ov Passencens Canaizp: 










alderman sctanbshnidssebeeestasens Nes acesctipecccecisamites ante 
Ue Rc cecenttntntictcntcectnnere menace ania enna eto no 252s sss Webs ion0-ccasessensnagaani 
Diet a asscnjnaslinecsanmnnatmapenevannmnbniecsns 
Number of freight payable tons of cargo carried_. 
(600) Orsanatine Revence—Teaminaten 


@,441,30,97) $206, 382.20. 


15 United States Mail—Foreign......__ |... Ubaacetaasteihtemerieg si eee etgiseoeoeapeanattameoen 
ae - " —Coastwise and 
intercoastal...| .................... 


89  Denalgie ene. ncececsscsmgsciistenistinn latencies 





10 Subsistence—Purchased domestic niet al 
14 Gubsistense—-Butulenaed Seveign scasscs-scaceessesssccscessansssansesccseessnseeseeeee CL 78 
15 Stores, supplies, and equipment—Purchased domestie.. es. 311 90 


24 Stores, supplies, and equipment— Purchased foreign. 











aa 
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Scasoute B-1 4G 


PACIFIC FAR EAST UNE, INC 


"VESSEL OPERATING STATEMENT 
FOR THE PERIOD January 1, 1949 - December 31, 1949 
Service and type of vessel ' = Vv =~ FREIGHT 
Number of voyage terminations 1... Number of nautical miles traveled ___7,.883 
Number of: Voyage days 42... Days at eda 29 Oe 


Outward * Intermediate * 














Nowsse or Passenores Canarzp: 
I nn ccc etecseee fn 
Cabin clase... .--------------- == | ---------2---nnnennnn eae |---2-eenne. 
Tourist class. 
aida ecietecctcttttrs cementite ns sweep citi tate Tienes eenreesiaie tibialis 
I in sasdisckitisntcwecsnesscitnietanabtioeedlis oe ceneests = 
Number of freight payable tons of cargo carried_.}.....-_-_--___. 
(600) Oranatine Revence—Tsnminatep 
01 Preight-—Fotelgn 
06 ” —Constwise and intercoastal 





(700) Orsnativo Exranss—Taamuimaten Vorscns: 
Vessel Expense: 
«OF WU een er aes Ba 


10 Subsistence—Purchased domestic i, 607.15. 


Total vessel expenso...._.________._. Bio 
expense: 
65 Agency fees and commissions.....__-_____. 8.__....250,00 


1940 __ 





95 Ceelipscinaetiengnsbecnnncocsetinn 
@® Other voyage expense... 


lS gl a 
“Total weeel operating empeie ee | ere 
Drascr Prosit (on Loss) From Vessut Orznations....._________-_____..._ —Tissae) 
of ee) 
ht sen and or wath outs ered by the co for operations of freighters and combate pase ont 


served x where vessels subsidised under 
‘eae ‘Pera ot ais sts th tained vem, parse intents ost a bo ween 






47063 O—60—>pt. 1, v. 5——54 
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Scumpuce B-1 44 


FOR THE PERIOD January, 1949 - December 3), 1949 

Service and type of vessel '_ALL ROUTES — COMPANY-OWNED VESSELS ~- FREIGHT ERS 
Number of:voyage terminations _.__25__ Member onesie mln Sere Ileana 
Number of: Voyage days 1838... Days at sea 1,313 __ Days in port _ 222. 


Nomaae or Passzncens Canmiap: 








pt a ee aaa 
(600) Orszatine Revence—Tsemnatep 
01 Freight Foreign... 2 
06 j” —Coastwise and intercoastal 


(700) Orsaatino Exranse—Taaminatep Voraons: 
Vesse! Expense 
o1 ear, icra ccsnmenareicapne ARERR TRCAFERTEESEARESOGIENNS 
10 Subsistence—Purchased domestio...________________-____.__...--.------ 
14 Subsistence—Purchased foreign....._..-______._.._.___.-.._.----.---------- 
15 Stores, supplies, and equipment—Purchased domestie__.________.____.__. 
24 Stores, supplies, and equipment— Purchased foreign__ 
25 Other maintenance expense... ______... 


55 Insurance—Hall and machinery_._______.. 
57 Insurance—P. & L_............ 
59 Insurance—Other___...... 


1) RE Ree RrcehstnecscncsscerennsneteeneeennnTERnenEENNCERNCCREERUERCGESS  aupaENSESREER 
i. —— ee 
cern 0 eeanoaoemnuoupnunnenrersenrerencneyeroes-o=aiinaiaanil <ccmetameeen  —etg tahe SlighS 





' A separate vessel operating statement must be fer operations of trsightem end of combination Seemmee Ont 
Matin he 1086, are cperted ots mame oe \ where vessels subsidised under title VI 
‘Act. operated Saans vouny au : vessels, separate statements must also be submitted. 
fs need uot be | out on statements coast wise 


its, ttt, as 


a tt 


ei la 
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Scazpu.s B-1 


REGULATED INDUSTRIES 
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44 


—_____PAGRIC FAR EAST UNE INC 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD January 1, 199 = December 31, 1919 


Service and type of vessel '. = =o y 
Number of voyage terminations _.11....__ 
Number of: Voyage days 89) 0. = dD 


Nowsee OF Pacsenoens Caanizn: 
Pisst clans. nme none annemene 





Number of freight payable tons of cargo carried_. 
(600) Orwxatine Revence—Teemnatrep 
or. $ 
01 Freight— Foreign... 
05 ™” —Coastwise and intercoastal. |... 
08 Passenger—Foreign....._________.__.....}_.... 
12 "" —Coastwise and inter- 





15 United States Mail—Foreign......._.| 
— 4 = ™ ee 


I a eat ciated Ricataeameall 
Be ER ierenntnncenemenmnsedeeeennnttnaieepsenmgasiganaamliail 


> FREIGHT ERS 


Number of nautical miles traveled 472,993. 
at see .615 i 








Sa ccrrresnscechinencemtalieitenatierdientiediiaiiaiiiia ta Mciciniitaintess laine 


24 Other voyage revenue...) 


Total vessel operating revenue... 


(700) Orsratina Exranse—Tsaminatep Voracus: 
Veese! Expense: 
Cs Se ee 





55 Insurance—Hull and machinery... 
57 Ineurance—P. & I... _..............- 
50 Insurance—Other............._........... 

a ae I cetrenterneiciiancncemensconnnnntpoimeteasenininn 


Total veasel expense... 
Port expense: 
65 Agency fees and commissions.___..___..._.._.._.. 


70 Wharfage and dockage — ieee 
79 Other port expenses... s - 
Os 


Total veesel operating expense.__.._________.._.....------------- 
Drasct Prorit (on Loss) From Veseat Orana’ 











sonia : ee, 
10 Subsistence—Puirchased domestio ene 
14 Subsistence— Purchased foreign... .-- nnn nnnnnnnevenneene 
15 Stores, supplies, and equipment—Purchased domestic... 
24 Stores, supplies, and equipment— Purchased foreign._._......-.......  « 
25 Other maintenance expense._.....................---.-. 


00, 718.66. 
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Scuspo.e B-1 44 
__...._ PAGE FAR EAST UNE INC 


VESSEL OPERATING STATEMENT 
FOR THE PERIODJamuary 1, 1949 - December 31, 1919 
Service and type of vessel '. ROUTE NO. 2 — COMPANY-OWNED VESSELS ~ FREIGHTERS — 
Number of voyage terminations _.._7__ Number of nautical miles traveled 105,244 
Number of: Voyage days... 463... Days at sea... 390... Days in iat UD an 


Nope ov Passenorns Cargizp:  cenasteitinidtiesaiimanniineel 
PU I snes eitettcenias teentiinenttiininsen eet pees centtetinempeannmenelviceansiitiiil 









Number of freight payable tons of cargo carried 

(600) he Revewce—Terminared 
01 Freight —Foreign ea ” 
06 ™" —Coastwise and intercoastal|............... 


Oe Pase—Fe | USO) ....34.720.56| 16,533.43. |___ 36,563419 


—Coastwise and inter- 
coastal. 


ie United States Mail—Foreign_ 
intercoastal..| ........... 


10 Subsistence— Purchased lieshcntealinesieeenteatiniintiemematioes 5 ,h3b.62 
14 Subsistence—Purchased foreign... nee een _...-123.83... 


i. ener We 


er ee Oe 
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| aa 
| ScugpoLe B-1 


| ___..._ PAGE FAR EAST LINE, INC. 








\ESSEL OPERATING STATEMENT _ 
FOR THE PERIOD _January 1, 1949 - December 31, 1949 
Service and type of vessel 1 ROUTE NO, 4 — COMPANY-OWNED VESSELS - FREIGHTERS 
Number of voyage terminations 1+... Number of nautical miles traveled __27,066 => 
Number of: Voyage days west... Days at een ......-...400......._ Days in port ie a 


Nowser or Passencers Carrigp: 








First class............ 

Cabin class.................. 

EE ES = 
Tourist class_. 


Number of freight payable tons of cargo carried 


(600) Orperxatina Revenvce—Terminated 
Voracns: 


01 Freight—Foreign. ‘ = ' | s.uh6, 628,58 
05 \™ —Conastwise and intercoastal |... 


08 Pesngoe— For. acslieiiaiiacitl 
12 —Coastwise and inter 


coastal... 
15 U nited States Mail—Foreign onied 
16 " —Coastwise and 
intereoastal.. 

oe a { 

19 Ad valorem................ 
20 Charter revenue *..................... . ee See 

24 Other voyage revenue... al s OE Th een neal §,81:6.23 





| $248,509 - : 55 ,0u.83 


Total vessel operating revenue........| 


(700) Operative Expense—Teaminatep Voraces: 
Veasei —— 


01 Wages... “ onnoeeenanneeneeunayisDngneenrmaeitinnannnenti 6.101,754.15 — 






10 Subsistence—Purehased domestic.. eudumepspeanaprentiane ad Le S57ehh 
14 Subsistence—Purehased foreign........... = oases _ siemnphinliveenmansiiione 
15 Stores, supplies, and ctailinent—Pasdinaed doaeati. aareraneesoe | em 15,198.89. on 
24 Stores, supplies, and equipment—Purchased foreign nenne  anennenee-- bh Lo D--- 


25 Other maintenance expense......... nansneceaienale mana 255310. sae 
35 Fuel_.......... Sere eae 539 700,58.__ 
40 Repairs— Performed Sdisast: ic paiiateoniomes ns 

49 Repairs—Performed foreign 


55 Insurance—Hull and machinery__......... were = 
fr IOI TR ita. cceeaemenieennnnetepmmnaiiamaneitnnsemmsnmaaiin TEE 7,910.13... 


59 Insurance—Other..... apnea ose ipl niga saaheneROSUEEEEeaaEaneeaNE ee lll 
60 Charter hire * al 
64 Other veasel expense... 


Total vease! expense vooncationtecisenatiieeanannanbenay soccacscanccncnocecsissedsousesraseusereeipenens 2h, 738.016 


Port expense: 
65 Agency fees and commissions ee a 6,253.22 peiten 


70 Wharfage and dockage....................- on 
79 Other port expenses........2.......-.---.2cs--cees----es-- 








Cargo expense: 
80 Stevedoring....................... ———— 0,152.50 Ridin 
89 Other cargo expense............. ‘ 
Brokerage =— 
ES 
93 Teen Add Rcai pence .nccnocenegi 
Other voyage expense: 
96 Canal tolls.................... cinisnasicieiiagas 


99 Other voyage expense... --.----neeene-ene-- 
Te Pe Ce secret cerca cnceenancnsscnrenvaclennndaeasaiindtaamiaaall 





n-ueee- grees dag OelgT© 
Dragct Prorit (on Loss) From Vesset OPpeRaTiIons...._..-....----.-----2nn-~---n-nen-onnenon-one ie _--—-h2 3,416,056 


‘A separate i ting statement m A be cubenitted ter operations of tasightem and of combinedine Rasmeaes and 
b sania tor vale poate carved by the oom . In instances where vessels subsidised under title VI of the 


| etes wannel emaretins Cnt... non. e2 ne senceeserstneenneccesmeneneeaeenneee 
} ine Act, 1936, are operated on on the same route unsubsidised vessels, separate statements must also be submitted. 
' 
; 
} 





ins need not be filled out on statements covering coastwise operations. 
‘Separate vessel operating Sear and cones OF Be ep. aes te 
rae ee by the respondent. Exclude “olf hire” purteds from 
voyage days. 
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MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Scnepucie B-i 


_PACIFIC FAR EAST a 
\EssLL OPERATING STATEMENT 
FOR THE PERIOD op te gor pear ma a 


Number of voyage terminations —.. 
Number of: Voyage days -. 


Noweea or Passencens Cannrep: 


First class 

Cabin class 

Second class | -— anwuestits 
I ocrenccneenanensecosene-sojacenens sande} ---an-ceqrunafeasenoncanteyl-acesveenconae auwasentesem 
Third class......-..... waaaeies 


Number of freight payable tons of cargo carried__| 


= “gee mea Number of nautical miles traveled ome well 
peat baarnanccscsse as 


| 
- | awoe> 
a 46. 














— 034 6. = end ee 3,186 oes] oe . 66,492. 
(600) Orgsratina Revence—Terminateo 


Voraors: 
01 Freight—Foreign.........._.... 
05 " —Coastwise and intercoastal. 


= Pass« enger Poreign 


_} 4,225,800.) 32.50 


14,375.00). 






—Constwiee end inter- 
Foreign........ | _..20,558. 38). sanmousanietmmarandaimetestinnasssdencadiin dwell 
—Coastwise and | 

intercoastal__| 


15 U nited States Mail— 
16 ” 
17 Foreign mail... ae T952 

19 Ad valorem... i done 

20 Charter revenue *.... 





eR et 


. | ~ 518,66 | ttt 


at 


24 Other voyage revenue.................. 


Total vessel operating revenue... 


| 2,166,695.701 s 


67,50| $.72,h6.83 | s 


(700) Orenatino Exrsnse—Teaminaten Voraces: 
Expense: 
01 Wages._.............. 
10 Subsistence—Purchased 4 Measaatie 


14 Subsistence—Purchased forcign.................... 


15 Stores, supplies, and equipment— Purchased Genelia” 


.. $.290,h75.36.... 






24 Stores, supplies, and equipment— Purchased foreign —_......... 


25 Other maintenance expense.. 
35 Fuel__... 


40 Repaire—Perforthed ‘Qimntsti ic 


49 Repaire—Performed foreign 


55 Insurance—Hull and machinery 





57 Ineurance—P. & I......-..................--. 


59 Insurance—Other 
60 Charter hire *_............. 
64 Other vessel expense... 


Total vessel expense 
Port expense: 


65 Agency fees and commissions.........................--- 


70 Wharfage and dockage 


79 Other port expenses. . 
Cargo expense: 


89 Other cargo expense... 


Brokerage expense: 

93 Passenger... 
Other voyage expense: 

965 Canal tolls.............. 


99 Other voyage expense..._................. 





singh x Sis Bree : 
coaeneanee “2634.208.95._ 


- 790.08 





ee 
—_— oe 
_..154705.h5. 
6, 983.78... 
.-21,857,81 
oe 





~ iho 


$2.5k112. 
242,349.03. 
21 376047 


Total voyage expense........... 
a a a eeenbtnanspareneerentsunnneutioaeengesnaatienreeantneen 


Diasct Prorit (orn Loss) Faom Vesse. Operations. 


t vessels and for each route served by the com 


Picea eee aerasns Setepret ett, be. sehenilin’ it chetatnns of fightets and 





ti Act, 1936, are per aera melee oy Fecanhs cabentaht poet the submitted. 
These columns sahemna aed filled out > tokens coastwise operations. 
* Separate vessel operating Soha cnaet Wo eeeeatite’: of vessels chartered to and from o 





pumber of voyage days. 
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Scarpo.e B 


_PAGIIC FAR EAST LINE, INC 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD January 1, 1919 = December 1, 1949 
Service and type of vessel" ALL ROUTES = CHARTERED FROM U.S.0LC, UNDE: FTA - FREICHTES 


Number of voyage terminations 12h ______ ss Number of nautical miles traveled _ 1,927,167 


Number of: Voyage days 9,391... Days at sea 9,528. _ Days in port __2,86 ees 


Nousea oF Passevoens Cannizp: Oulward * Intermediate * Inward * Total 


i | cl PSE | elle ae 
Number of freight payable tons of cargo carried. sano SERS. 9, 798. ee noone ao 


(600) Or voraam: Revenve—TERMINaTED 
ous 
Ol Freight—Foreign......---.-.---.._.. $,122,071.h9 
05 j"” —Coastwise and intercoastal_|.......- 2... 


2 Passenger— Foreign. 7 __13,035,501 


—Coastwise and inter- 





coast 2 | on eo - 2+ cone ennncceqeoenes |occcceeceseccece: 


15 United States Mail—Foreign...____. _| 269,743.96 Seb lngoneoencinanceiaiil 
16 —Coastwise 


‘and 
SESE CU IE cn cnnsccementonentiguesediematenaggunnentn 


RI GI cc cccceamcempecensenficores anole 


19 Ad valorem............... sameneere nhddpeenacensnesionteeiteiblesasebibentetinet cal 
20 Charter revenue *_..... | us 0ld, 367.09 germatpennsspaminpanianigh ncareneenanemirnaticnninaalce 
24 Other voyage revenue. -..|.. -175,568,08 


Total vessel operating revenue___ _p 037,793.32) 1, 06, 260.8 641,568.97 s26, 986.1 39 
(700) Orgnatina Expsnse—Tsraminatep Voracrs: 
Veesel Expense: 

Ol Wages......... ly scosuestdocemmsisvecssquinecsmenscesimenncssssacs Gia) 
10 Gubalstence—Postansidl a peedagaciinanestunaalbe 
14 Subsistence— Purchased foreign... sis 
15 Stores, supplies, and équidinent— Purchased ‘itil. Lavcqabiaiipeieatinee 1,005,63.2h. 
24 Stores, supplies, and equipment— Purchased foreign. a 
25 Other maintenance expense... 


















40 Repaire— Performed domestic................................--.-.-.--- 
49 Repaire—Performed foreign............................... 

55 Insurance—Hull and machinery.......................... 

87 Insurance—P.. & To... ..-.-. 2... nnn enn ennne 

59 Insurance—Other. 
60 Charter hire * 

64 Other vessel expense... 


Total vessel expensc.. 
Port expense: 
65 Agency fees and commissions.............. 


© Wdinent dete on 6,468.74 
I I RI a cermenanneecnnep sans 478,777 226... —---997, 85.55. 
—. eae __ 2,222,577.62_ 
1,093, u66.14 ... 





99 Other voyage expense... 
Total voyage expense... aia 
Total vessel operating expense IE 250825 


Dirscr Prorrr (on Loss) From Vessmt Ormeations......_.__-_ =. 8 3 79 BBA 90 








| 
: 
| 
| 
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4 
Scaspo.s B-1 4 


______ PAQIFIC._ FAR _EAST LINE, INC. 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD January 1, 1949 - December 2, 1949 
Service and type of vessel ‘ROUTE NO, 1 - CHARTERED FROM U.S.M.C, UNDER FTA — FREIGHTRs 


Number of voyage terminations... 1... Number of nautical miles traveled J11,124 
Number of: Voyage days 950... Days at sea ......367.. Days in port 283 
Nomesr or Passencens Canmizp: 
SEE» ctiekipainntebanncerciasndatanaantncnenidbienione’ 
SS a ee ee 





















(600) ore eee Reven cve—Terminaten 
01 Freight Foreign... apelin 
06 ” —Coastwise and intercoastal.|... 


¢ Fogo tron a 
‘Coastwise and inter- 
coastal... . 


is United States Mail—Foreign... etente 
—Coastwise and 
intercoastal_. 
17 Foreign mail. 
i icdenecentnisieinnaaanegiinienideleoan 
i ooncnetcametecesinittinenensnsioniniintal 
24 Other voyage revenue....................|_..._._. 2 


Total vessel operating revenue._._.... 
(700) Orzxativne Exranss—Traminaten Voraces 
i caaenaencl $384,720.34 
10 Subsistence—Purchased domestic eee a fees 
14 Subsistence—Purchased foreign... enna weep 1D PB. 
15 Stores, supplies, and ciblpedeh—Pustaaia ————————— li, 567.37... 
24 Stores, supplies, and equipment— Purchased foreign_._________._____ 


40 Repaire—Performed domestic........... 
49 Repaire—Performed foreign.............. 
55 Insurance—Hull and machinery.... 
57 Insurance—P. & I.................-..-- 
59 Insurance—Other... 
60 Charter hire *.. Silat binteceees-cdnadoacnmesnmnan 
64 Other vessel expense... 
Total vease!l expense. 
Port expense: 

65 Agency fees and commissions................... 
70 Wharfage and dockage... en- ase bin 30. 
79 Other port expenses..................---.-----cneseneee ae 220,506.35 

rr 
89 Other cargo expense... enneeneeneeeree 69H 25.73.... --U8S,65.36 








a 
Other voyage expense 
95 Canal tolls. ms 


99 Other voyage expense... 
Total voyage expense... 


Total vessel operating expense 


Dragcr Prorit (on Loss) Faom Vessz. Orprations. 





‘A separate vessel opera statement must be submitted for operations of freighters and of bination and 
goles eplain ane terain voyls Garvettoy Une oten me Tn instances where vessels subsidioed under title VI of the Marchast 
ere opstuted on the cates route wi unsubsidised vessels, separate statements must also be submitted. 
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_PACIAIC FAR EAST LINE, INC._ 


\ Ess OPEL RATING STATEMENT 


FOR THE PERIOD January 1, 1942? - December 31, 


REGULATED INDUSTRIES 


5619 


1949 


Service and type of vessel * ROUTE NO, 22> JUALT he SD FAO UyS.Mo, UNDER FTA - FREIGHTERS 





Number of voyage terminations - _wnveeZh....... Number of nautical miles traveled rk amos. 
Number of: Voyage days 1,007. Days at sea... 43375 - 
vageememammmnane:Giiliadl: | Outward * | Intermediate? 

First class |. . comecene F conchae 

ts selene Te | a. 

Second class s 4. - 

Touriat class ancien 

Other classes. ... oi ‘ oe ; a 

Total 58. 37 eecedeaiial 


lt Sa 


Number of freight payable tons of cargo carried 
(600) Opwnatina Revenve—TERMINATED 
VoraaEs: 


85222,457, 30) 








01 Freight— Foreign a $.. 82,641.12 $ 830,211.17. $3,935,339,59 
0 " —Coastwise and intercoastal jo padre -_ ee 
08. Passenecr—Poreign 17,805.00) 999.00 |... “dad Bi 73.23. ~ 6b, 673.23 
12 Coastwire and = inter- er 7 | 

consta! - |. os Anyi wene~ ane necnnnen | nn + cow nerown-enatnagesnes| -scccatsoadicesedaccceeee 
15 United State. Mail- Poreign "133,60, 78! esibiiaeiienenil ‘ inaladib “ba38. 133,513413 
16 " —(Coastwise and | | | 

intercvastal..| a . va Siipetiinhomneee 

17 Foreign mai! 6, Q0K.72) - commen newinneseslg ig 22 
19 Ad valor: . - Se Cap apEn ee I~ -_ 
cadens’... |. |. Sae Seen aa 787,119.89 
24 Other voyage revenue........... al 2. Sez 153) _Uglihbe 26. §3, 796, 53 


Total v+asel operating revenue... 


(700) Orenative Expense—Terminatep Voraues: 





| $s 990g4h7409 


Vexsecl Expense: 
vi Wages canna $..1,22h,538.19. 
VG GRRRIUIOIOR = -F UPCRGNET, CI on ecccecnccereeerecersnesenecenmemse  ceweas 173,110.69. 
14 Sobsistence— Purchased foreign... -20s212ah3. 


15 Stores, supplies, and equipment-—Purchased domestie........................ 
24 Stores, supplies, and equipment— Purchased foreign... 





25 Other maintenance expense. 
35 Fuel... oud nn 
40 Repaire- Posterand domnest ic 





_ 172,091 
~~ ypthseszs 


a2? 


49 Repairs—Performed forcign W336 

55 Insurance—Hull an? machinery 2u4,641.3h 
ST Deena Po PI acc cctscses .cceccsesteece 105,019.31. 
GO Die NN I nn ncn sce secqeccceseevinsebonnenieerals tinea 230,h1. 
60 Charter hire * ie 811 »lh2, 88. 
64 Other vessel expense... ....-.-.-..-.---2-----.eeesesneuees 74 p52007k 


Total vease! expense 
Port expense: 


de 5084278.56 


65 Ageucy fees a:.d commissions . ih 

7) Wharfage and dockage ¢ 93 9-5 

79 Other port expenses......... vector: :L00,9 NM... ......219,996,6). 
Cargo expense: 2 

80 Stevedoring sspondGhdasiobbengsbdline dice 48, 743,86 

89 Other cargo expense 280,582.14 --T39-¢-320,00. 
Brokerage expense : 

90 Freight ane somenehaadiibtlanttnatitlinss.-- <renttuhetedainat inal +. 11,282.74 one 

93 Passenger 723013 . 12,.005.87. 
Other voyage expe nse 

95 Canal tolls suttidinthAllcizdincone.-~spoenmenndenieaen.«neaeatiaasceeantel 

99 Other voyage expense 255019.19 25,0: 


Total voyage expense 


Total vesse! operating expens: 


Darecr Peortr (on Loss) From Vesse. Operations 
1A separate vers. ! of 


freight vessela ant fr each: coute served by the company. 





rating statement inust be submitted for operations of freighters and of combina‘ VP or tbe, Merchant 
In instances where vessels subsidized ey eae VI of the 


Marine Act, 1986, are operated on the same route with unsubsidized vessels, separate statements must 


* These euilumrs nee! not be filled out on statements covering coastwise operations. 
‘Separate weasel operating state:nents must be submitted covering vessels chartered to and from 


others—such 
mua not be included un statements covering vessels owned and operated by the respondent. Exclude “‘off hire” periods from 


pumber of voyage Un vs. 


Fforu F.1 











5620 § MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


Scagpu.e B-1 44 
_ PACIFIC FAR EAST LINE, INC. 


VESSEL ‘OPERATING STATEMENT 


FOR THE PERIOD Jamary 1, 19h9 = December 31, 1949 
Service and type of vessel ‘ROUTE NO. 3 - CHARTERED FROM U,S,M,C. UNDEX FTA - FREIGHTERS 


Number of voyage terminations 4... Number of nautical miles traveled ___82.745 






Number of freight payable tons of cargo carried_.|.__. 





(600) Operating Revexcs—TsRMinated 


08 Passenger— Foreign. 
12 —Coastwise and inter- 


u United States Mail— —Foreign........|...... 
—Coastwise and 
I BO itcnntmmeemianess aici scivianaeeeioenaas 
IE 0. onincncncnenntenevenntaepenndiisescansithinnenitnmtaaeaen aati 
20 Charter revenue #2. ......| ....! 
24 Other voyage revenue......_._..........|_....... 
Total vessel operating revenue... 
(700) Qreneenre Exrensn—TeaminaTep Voraces: 
a Ween oynaphpigeeeen Sap egSESIASAaeSESEEENETS SRD SESSA a ae 
10 Subsistonce—Purdhhie’ as . 
14 Subsistence— Purchased foreign... -ceeeennennewnnseenneee +o 
15 Stores, supplies, and equipment—Purchased domestic... -.. 
24 Stores, supplies, and equipment— Purchased foreign__ 
25 Other maintenance expense... = 





Oe an nsw ccc ce ccenmnsenesewwnneasenee 
55 Ineurance—Hull and machinery..............................--. scovnabe 
FE Nea AES SS acento 
59 Insurance—Other_...... 
60 Charter hire * Sp NE ened cacemmecceccanicbuninteniinianvuunediiets 
64 Other vessel expense pincinaniueectetacs 

| veasel expense... ..... 


65 “Soeeay fees and commissions.. es 10, 235058. 
70 Wharfage and dockage. _ . - 


79 Other port expenses... mistinrweveeutsiiieataaicadll M0, B70 Te... 122902606... 
Gueieting oe PIS 

89 Cibo comes go expense... mvawsensa arenes) tiie eit. MgO cAG...... 

90 Freight babe 


93 Seeker. caaehannnltiniaiai 


99 Other voyage expense. 
Total voyage expense... 








NRE. waned Cpanel, Cinna ccncccccencnnc cece ccectbbisi RL ihbiblndtisstasectdbiteandinensen 
Drascr Prorir (on Loss) From Vesewt Ormmatiows.......... sess » @ aa 865 64695 








| 
| 
| 
| 
| 
| 
| 
| 
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44 
Scamvuts B-1 


_PAQIIC FAR BAST LINE, INC. 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD January 1, 1949 - December 31, 1949 
Service and type of vessel ‘Route No.  - CHARTERED FROM U.S.M.C. FTA ~ FREIGHTERS 
Number of voyage terminations ....._22_._.___. Number of nautical miles traveled 
Number of: Voyage days 1.45383... ; i ea 


Nowesr or Passencens Cannizp: 







Number of freight payable tons of cargo carried 


(0) Orsaatine Ravenwcs—Teamnaren 
‘OYAGRS: 


01 Freight—Foreign 
05 "” —Coastwise and intercoastal.|_...... 


wiee and inter- 
COANE cere peeincnsenes a-cenenecncounnente 


08 Passenger—Foreign |... =e -- | -eeveree ethan PO... 
12 " —Coast 


. United States Mail—Foreign.....__._.}.____. nij-<cecneacsseccantoniiiitinediaginadag eigdbEannss00 
1 ». we age 


‘Coastwise and 
intercoastal__|_. 


ED nccconsrsimnnenasinicmitncammablpnbidniaeil 
A  ccennincnnncennncens 
20 Charter revenue * 
24 Other voyage revenue... | 


Total vessel operating revenue... 9.05 O.| $... B33.) $9 
(700) Orenatino Exranwse—Tuaminatep Voraces: 


Vessel Expense: 
0 OR TUR aaa Re ener 91,066, 252,37. 
10 Subsistence—Purchased domestic RT 
14 Subsistence—Purchased foreign. 93 963.98 
15 Stores, supplies, and equipment—Purchased domestie._..________.. ....785726.60.. 


24 Stores, supplies, and equipment— Purchased foreign. Fk 5882.32. 
A ne ig grenceeecc cases cnccecenteceinaecaes a 53,185.20. 


ches ern naccctencnccsdaewnnniinnninniaibanacstaiiitiiaadis tel a 
40 Repairs— Performed domestic..... Secsacaccendandbalpeaadince Rica nacaemens TaN o 
49 Repaire—Performed foreign... ccc ne wt E 
55 Insurance—Hull and machinery. a 37838 
57 Insurance—P. & T_............... é 

59 Insurance—Other_____...____._.. 
60 Charter hire ®...2..... 2.2... 


64 Other vessel expense....____. ss 
Total vensel expenso.__._............-.........--- 


‘ Port expense: Sa —— 
65 Agency fees and commissions........_...........__.__... 9..32.25206.44 





























Noweser ov Passencers Canainp: 
Dit - ChB ccenceccccniprestscenaccaneecusensvensnpesounne 
CDelthen Clg ti scssecas cece eee see wencovewecwvwecceeecanceses}esuerve cones Sbcespescecee}-sccozeccecenlicepecsese 
Second class 
Tourist class 
Third class... 
Other classes. 


(600) Oreratine Revenvs—Tsaminaten 
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Scwepcte B-1 


+9 


_ PACIFIC FAR EAST LINE, INC. 






SOAR. ccnantdathadssmanssnsenemaparensnneatenes i cealneee erent = alee, oe 
Number of freight payable tons of cargo carried.. 170,767__.... sss 9 IP... een 





OTAGRS: 


01 Freight—Foreign.... lg, 251,761.57.) 8.679,987.0h.| ¢... $55751,591,32 


06°” —Coastwise and interconstala. |... 2... ne cccne | enn nnae nee nenneeeewnnsnnn= | eneenee ane 





08 Passenger—Foreign.......................}........ 
12 » wise and inter- 


15 United States Mail—Foreign..........|......-....-....... 
16 “ - " —Coastwise an 
intercoastal 


OP- Praline citi ie.ccccncccccessensscccnsecnswesfecounensnwen 
204Ad valovetn.......2.2.222..2.5..2..25.scss0s 


Total vessel operating revenue__....... 


90 aber weags woven ns RR Mr ee Raa a SAITO 


(700) Orsazatine Exranse—Trauinaten Voraces: 
Vessel Expense: 


@ Wages. nnesttrenishenearinatatungntitncnetercentutneneansseseequsssennscesesascesesensiil << $1,575,528. 3h. 
10 Subsistence—Purchased domestic._____ wiciceieacoeen ‘SMe Dn, 
14 Subsistence—Purchased foreign... ---------neanenenneeeeeneen-enveeeeee ssnernndlg OO 69... 
15 Stores, supplies, and equipment—Purchased domestic... 259,787.32. 
24 Stores, supplies, and equipment—Purchased foreign naan never hp 129 35... 
25 Other maintenance expense. no -caceconensasestiannnnseynniinenh=ananussiases vnneve Mh p50.0 67. 











ers ss. EN 
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Scaupoe B-1 YF 


_PAQIIC FAR EAST LINE, INC. 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD —lanuary 1, 1949 = December 31, 1949 
Service and typo of vessel ROUTE NO. .6 = CHALTEXED FROM U.S.M.C. UNDER FPA - FREIGHTERS 
Number of voyage terminations sa-veseeseed2---...-. Number of nautical miles traveled ____ 568,887 
Number of: Voyage days .....2.328. Days at sea .....12923._. Daysin port.._905 















Nowser or Passencens Caraigp: | 


PO I a rceenccncpceeaconscensessmrseneneoesbocces po cuseasihdannesisnsainalpoendislian nessa ainssic-cenisinelcenddiltatsitsnisiiosanibidiiaasedttaaisa nia 





Number of freight payable tons of cargo carried..|__ 

(600) apy tal Revenvos—Terminaten - 
01 Preight-Forei ign. saveneenea-»-| pb 29-4. 0964.23.) $.201,.623,03.. 
05 " —Coastwise and intercoastal.|_..................-.-..}..-..---- 


oe fo __51,180,60|  6,593,00 | 62,310,465 if ane 120,092,415 


twise and inter- 
tal. ‘ 





15 United States Mail -Foreign..._. --7.3, 440,25. sinensis dap at 
16 —Coaatwise and | 

in ov cecerceesessecajueens locencocccomsccnncmnapulillil ds tpisacinctantncattng ievsmesscsesdnenncien 
17 Foreign —— _..-.858..7h. nevepesinltnsinantinagidin 
BE IR ccccnancccnsescnes.coscee}ouniii.ccosusansineensnpalinetlibenetinsenien 


aii hh eae ee 
24 Other voyage revenue............._.._.. aa 1.6, 346.65. fade snciiiene 
106,187.66 


Total vessel operating revenue__..._.. | 
(700) Orenative Exrense—Terruinaten Voraces: 


iat tat tetecereereescacneneomts cca #2426, 319.04. 
10 Subsistence— Purchased domestic... 206,63 
14 Subsistence— Purchased foreign... _aowean ones onbveusoean na 
15 Stores, supplies, and oquigeient—Purehased ements. sapeaueonearen 1023.26. 
24 Stores, supplies, and equipment— Purchased foreign_.....__________. or sal 
25 Other maintenance expense... iapenainoaaaabeabsaneene 
SP intreccacnsentee 
40 Repatre— Performed domesti ie. LSE” S 
49 Repaire—Performed forcign ......... ene 
§5 Insurance—Hull and machinery............................ 


50 Insurance—Other...._...................... 4 ARORA AT PTD ODI lp all 
. 25.3295252.88 





64 Other vessel expense... ‘ : 

Total vessel expense... ..-......... 
expense: mes 

65 Agency fees and commissions............... 


7 Wharfage and dockage..................-...----eeccceenee scene 
a TE Caen en aieeel 





90 Other voyeg ‘expense... 209929082... ......10,929,82.. 
Total voyage ©+pense 


Tl veal operating nent 5 8is L008 
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Scaspu.s B-1 


PAGRIC FAR BAST UNE INC 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD January 1, 1219 - December 31, 1949 
Service and type of vessel "ROUTE NO, 7 = CHARTH:ED FROM U,S,M,C, ODE FTA-FREIGHT aS 
Number of voyage terminations 2.0 _... Number of nautical miles traveled __72983 
Number of: Voyage days —_.....__ Ra sccm Days at sea... 20. == Days in port Te ed 










Nomser or Passenorns Caraien: a i 
Cabin clags....................... _pecenantnnmmnennnpennetiiusene 


(600) Orwratinea Revencs—Teaminarep 


05 +" -—Coastwise and intercoastal. 


08 Passenger—Foreign......__.._..._.......]................. 
12 " —Coastwise and inter- 
coastal 


ep es CS ee... ceueensneappensodiseansaonensmacncennahalbsienisidigdiaiems.tienadthensseentieninn 
en ce " —Coastwise and 

Be i crersenenacenatdonapacatliiosied i inetstntphenines 

BF Fe SE entainecncccecmsnanenmcienentiiieerd 


20 Charter revenue ®t 





Total vessel operating revenue______.. 


10 Subsistence—Purchased domestic 60’ ot 
Oe Cerrn  inn ct ccttenn eet cicctnendtitteersemeroncguers .pexiaitiparersemmeniann 
15 Stores, supplies, and equipment—Purchased domestic... -.-..24503,86... 
24 Stores, supplies, and equipment— Purchased foreign... enn -2nnnnnnnnetteevomeennnenes 
I a ance rnreneinenimens  canesiil 

SB a rpeecdteetrreergrehtneeettita eeceeecennn 
40 Repaire—Performed domestic......... 
49 Repaire—Performed foreign............ 
55 Insurance—Hull and machinery... 
57 Insurance—P. & I 
59 Insurance—Other....... 









pense: . 
65 Agency fees and commissions.._._..._...............-.. 8.... an 








rr i nndaisbenemneimassenemaeiibetnesnimminammmens,; Whhesaaddll 2 
Drascr Parorrr (on Loss) Faom Vesemt Ormnations............__...-_-------------- ~~ ono. ) 





\ 


er eee eee rrr cree eens 
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Scampots B-1 49 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD January_1, 19h9 = December 2, 19149 
Service and type of vessel ALL ROUTES ~ CHARTERED FROM OTHES THAN FP. Ti Ann FREI OHTERS 
Number of voyage terminations .....13.0.00.0..... Number of nautical miles traveled 202.370. 


Number of: Voyage days ..1,15i Days at.sea 766... _Days in port __388 _ 


Noussa ov Passexonns Canniep: Outward * Intermediate * Inward * Total 


First class... Ses 

ace racer nn I a eee eo 
Ce ee a 

CI CNIIIO nner enn ewe ne nana nsene-nn ee : 

iirc ereccwutprenytueocevensercereces epee 
Number of freight payable tons of cargo carried. 
(@0) Orsaatine Revence—Teaminaten 
Voracms: 

01 Freight—Foreign_.._..-__- 

05 ” —Coastwise and intercoastal.|...... 

ee al 





15 United States Mail—Foreign.....__.. . 
a . " —Coastwise and 





I IL SII a ineeeences eee mamamnaiiemniael 





oe 


24 Other voyage revenue...________... ‘ 3 227,5k a 3,80. . 2400046 _ esses 25 g5O 
Total vessel operating revenue___..| $32 $.112,451.88.| $556,781.78! 8.35331, 375.20 
(700) a Voracns: 
ee ee _cnrssnieainaciaemeenen Siicesan 
10 Subsistence—Purchased domestic Cd 9? 


14 Subsistence— Purchased foreign......_________.._....._....... ee 
15 Stores, supplies, and equipment— Purchased domestic. scsi. eiamenisiieia ea 














57 Insurance—P. & De Otte cssininaiiihimetaneiinevatines naneeeeally 278.23 
Oe oe . 
@oChedte Ache. 3c 4c: _ eee 
© re O  ceceersperereneprapreenrinannamnemeimmmnmannen 
ae Aaenad tid id Giatatees cn < + - AL ie 
* 70 Wharfage and dockage... 2020 cieceneeene 3 0990 
79 Other port expenses... -.._......--.-._..----..___-- Los aeeee.... _~-68.,,477.29_ 


eee oe le cee Oa ae 
80 Other cargo expense. nn 22.3,473.63.... ...706,85h.83_. 

a ee pees, 
ein ie 


9a Passenger.......... 
ee el 2.200,00 


VOFAGS OXPOOD eens... AbglreDh.... .....259 Nhe. 
oS ro va ease eres i ee snaseseest 3.129957 


Total veesel operating expense 4 98 792027 


Diaect Prorrr (on Loss) From Vessau Orsnations.__._.____.____......-_--.--.------------------ 8 27, 42,93 





| 
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44 


Scasvuce B-1 


____... PAGIRE FAR EAST LINE INC 


"VESSEL OPERATING STATEMENT 
FOR THE PERIOD Jammary 1, 1949 - December 31, 1949 
Service and type of vessel "ROUTE 1 ~ CHARTERED FROM OTHERS THAN F.T.A, = FREIGHT ERS 
Number of voyage terminations 2. Number of nautical miles traveled 27,572 
Number of: Voyage days... 240. Da: i 


















Nowper or Passenoers Cannizp: 


Number of freight payable tons of cargo carried. csczeceeee bp ZhO.. 

(600) a Reever os—Teeminatep 
o1 Freight Foreign Soeas Miicvapthagapoontestec 
05 ” 


O08 Passenger—Foreign._...................|......-. dada de..| 2... |e sseee tient 
12 " —Coastwise and inter- 


= United States Mail— —Foreign.. asd 
—Constwise and 

BU Py Wl cveecerececcesccccccashernticss fecconcncccscccnsapobees Mee sisecetecsEitecsabsenbsoes Nssccncassmbusaneneantedl indians 

Bae RE Cea rentvecnccnanctccylbahunequsnelttapionmibe 

20 Charter revenue * 

24 Other voyage revenue........... 


(700) Orsrarina Expaves—Teaminatep Voracns: 
Vessel Expense 


1 Ween sper A re tt acca na Cae 45,50. 
10 Subsistence—Purchased d Lateuateaiiiehssscteccantsesbabsintossisnssssiimtauis” USSU: SST; 
14 Subsistence— Purchased foreign... aseeeras bistaiectocemecssscsseiess  SihsiiieMt la 
15 Stores, supplies, and equipment—Purchesed domestie... wonntinaseises SRST 

_ 24 Stores, supplies, and equipment- Purchased foreign... UG ti sinetii. 
25 Other maintenance expense... ‘ ais 










@ Rape — Fees ene... eee Us. 
49 Repaire—Performed foreign. 
55 Inesurance—Hull and machinery 
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Bee 49 
Scasputs B-1 
PAQORIC FAR EAST UNE. INC 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD January 1, 1949 - December 31, 1949 








Ss 

Service and type of vessel ‘ROUTE NO, 2 ~ CHARTERED FROM OTHERS THAN FTA, =«FPREIGHTERS 
a Number of voyage terminations _...2 ......._._ Number of nautical miles traveled 284550 
" Number of: Voyage days 136 __ atees_ 123 fn GS Se 
— | 
ui Nowsse or Passenceas Cannizp: 
2 Fisst clags___————__—_-----—--- -----------—-------] -----_-_______-__-.} - 
* Rr eS a re ai 
a Gecond class. -—__-_-_----------.--- -_------| -----. 
ae Tourtet class... ——____---------.---_._---—-.-.] ___. 


Thee de. ff [aaeeeeeeeaenevasneseneceto 





Number of freight payable tons of cargo carried..|_.____ 1.5. 9 35 
(600) Orsaatine Raven cs—Tsemmarep 


& KFISt 


‘OTAGRS: 
01 Freight—Foreign_____ 





etiam 





0 0 ” —Coastwise and intercoastal_ 
08 Passe Pe eeccncccerceeedeenaieres 2,675 £0 
ve nger— Foreign aoe 
05 coastal = 
15 United States Mail—Foreign....._.__| .___ 
+ 16 ” ” ” and 
i j intercoastal_| 
a | 17 Foreign mal 
o I teeccccenraspe sc caeennnnradbero willie cncalsasiocinnanclanesteliesscsotaeleetanssislinstacaiaaiaeriead tn st eiaalaa 
2! 20 Charter revenue ®t 
19 24 Other voyage revenue... 


(700) Orsaarmve Exranse—Teaminarep Vorscns: 








Veet pene: 
2 Giaeiene Pendent @eetie a 


14 Subsistence—Purchased foreign 
15 Stores, supplies, and equipment—Purchased domestic... 888 





47063 O—60—>pt. 1, v. 5———55 
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“G 


Scuupucs B-1 


_ ____ PAGIRIC FAR BAST LINE INC. 


_ VESSEL OPERATING STATEMENT 
FOR THE PERIOD, January 1.1242 = December 31, 1919 
Service and type of vessel "ROUTE NO. 3 - CHARTERED FROM OTHERS THAN FT. A. = FREIGHT ERs 
Number of voyage terminations _...1........ Number of nautical miles traveled 20,000 
Number of: Voyage days _..._.118 ___ Days at sea... Days in a ee 


Nomoeen op Passencers Canaimp: 








Number of freight payable tons of cargo carried. 
(600) Orsaatine Revenvce—Teaminaten 


15 United States Mail—Foreign...___.. cpasdpaocnnnncenemsenpsoettiiit-esth glibc tiidh-ococisanesicicigeinaastipantiant tras ieestircpmnepetncintinilias 
Ss = " —Coastwise and 
intercoastal. 


10 Subsistence— Purchased domestic 
i nn ssmenmprentaneeteemresnmn aineetaeteieieetees 
15 Stores, supplies, and equipment—Purchased domestic... nnnnenne ---nwnnennennnennenenene-== 
24 Stores, supplies, and equipmen}— Pyre 


mm 


65 Agency fees and commissions.......................... s_...500.00 met - 
EE eae im 
TO hanes eileen © steer) casper ence sencne _...2.-900,00_ 


89 Other cargo expense eter eh a meaamennnen 





cnn nn entero cov-rioorecanummererecoo==auaateepareaaeianee sale NS 
Drascr Paorrt (on Loss) Faom Vesent Opmeariowa...... nnn nnn 8 i ) 
(a A TT 
served 


| 
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Scaspu.s B-1 
____PAGIRC FAR EAST UNE INC 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD January 1, 1949 - December 31, 1919 
Service and type of vessel ROUTE NO, 4, - CHARTERED FROM OTHERS THAN FT. A, <PREIGHTERS 
Number of voyage terminations 2... Number of nautical miles traveled 32,346 
Number of: Voyage days ...._' 195 Daysatsea. Days in SN 








Nowssa or Passencens Carniep: 





Namber of freight payable tons of cargo carried 
(00) Orzrnatinea Revenvce—Termmartep 
01 Preight-—Foreign $529,140.95 _ 
06 j” —Coastwise and intercoastal_ |... iadiineasil 


08 Passenger—Foreign...._._._.._.....|.____ 2272.50 | 
12 = — Comat and inter- a e a 





SE  cpscstviperaneencencehentpssons inipamdentsen 497.83. Eecovesestoteselaesbets 
20 Charter revenue ®t 
24 Other voyage revenue... 


Total vessel operating revenue... 


(700) Orgnativne Exranwse—Terauinatren Voraces: 
Vessel Expense: 


10 Subsistence—Purchased domestic... 

14 Subsistence—Purchased foreign... eee nee 

15 Stores, supplies, and equipment—Purchased domestic... 
_ 24 Stores, supplies, and equipment— Purchased foreign ance neeeenn ee 

25 Other maintenance expense... senndquenhentcedpaenmmtaans 

SIE iniecilllaantl i ctittimscnemcesscamesscmametememmemminem= memes « 

TITEL... snncnsnnsacvacognseuneqtanamegnanessesenseminceaes ocean 

re I CI cnet ceeccevcenasconesanpeccnmouenmeeseessess  isnaneininiienane 

55 Insurance—Hull and machinery... eee coe nneeenbp ILS TY 

Oe A PTET y UN Minclinnctitericscacectenssosananen beeeganinpameoaiede 

59 Insurance—Other....__. apdupndaecyacacclennaGyNGRREESENSAUINERAS  suese 

ee ND rcerrnccsncnsennecancccsesyesesenenasnnn 

Total veasel expense... 

















expense: 
65 Agency fees and commissions... 
70 Wharfage and dockage... ft 
Ton carseetsanconecosoneean etnies rani 





Total vessel operating expense_________ moecrenecaent tacareenito scape aerate, aan 


Drascr Prorrr (on Loss) From Vessxt Ormratiows.... _—. $ 42,159.53 
LTE a 
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Scaspu.e B-1 4 
_____PAGIC FAR BAST UNE INC 
‘VESSEL OPERATING STATEMENT 
FOR THE PERIOD January 1, 1949 = December 2, 1919 


Service and type of vessel ' ~ i THAN F.T.A EIGHT ERS 


Number of voyage terminations 2. Number of nautical miles traveled ___39,713___ 
Number of: Voyage days —___293.____ at sea se Days in port _ 100 


ee 


Nowsan ov Passexcens Cammizp: ed et ee” Teta 


First class... annem | one nreneeen, 


Oe OR iirc rrtegte cence eccerensentlianicnsses vaseascesemvenetevenespee|ecececsecsannsestenesasese||wecennceomnesen aoa 


er nneneeneeny 








SN icicieredechcerviacnsctntsanncnseriaialenisihinadnaeieaattetanmastiipsscabe:nnensunneenateetitjentlbscemancsinnisansscibenten —nveteneeaiaaane 

reread enieerrecireisne tects cacti 
Meshes af tight payable bons of easgo contiet.|___9,92_| _ 5,077 _| 2186 | 27.9% _ 
(600) Orsnating Ravewce—Tenminaten 


01 Freight Foreign... | 8. 526s652466| ¢_ 26.48.70 | 5 68.4347 | 9 691,536.83 


056 ™ —Coastwise and intercoastal_ |... 


eae e ne nee mw een ne | one ee none eee nn nn ne | on nnn ee | + ee, 


08 Passen Fi OE EE 
Series and iota 
ccastal................... 
15 United States Mail—F. Panes — ie sipressnnpousiienuemnnagceraemetneen incrmmnnetitiinetiall 
16 * = " —Coastwise and 
SIREN IR I bccn ccescseseesjnoenensen cocsremesmanetncaittinscisttasimnenrneniecmoo 


OES ee 
ee ee 
SD Sar re ae ceeccsnccnseceinenpnceeneccsereetnijemnegpecniion 
24 Other voyage revenue ____|___.... 18,547.01 


Total vessel operating revenue_.....| $._ 51 200 


(700) Orsaarive Exranse—Traminatrep Vorscns: 
Vessel Expense: 


14 Subsistence—Purchased foreign... fee 
15 Stores, supplies, and equipment— Purchased domestie.....00...0....0..0..00°$; — 








i 


a 


Re 


. 


Mo So. f 


oe 
‘ — 
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Scaspots B-1 4 4 


PAGINC FAR EAST LINE INC 


"VESSEL OPERATING STATEMENT 
_FOR THE PERIOD Jamary 1, 19b9 = December 31, 1919 
Service and type of vessel ' ROUTE NO, 6 - CHARTERED FROM OTHERS THAN F,T, A, «PREIGHTERS 
Number of voyage terminations ____4__._ Number of nautical miles traveled __54;289 
Number of: Voyage days 272... Days at sea ______158 i a 







Nowsse or Passencers Carnizp: 







(00) Orszatine Revence—Temmmarted 


Voraems: 
O1 Freight—Foreign_.________ 
0 ”“ —Coastwise and intercoastal. |... 


Passenger—Foreign | 6,635.00) 
3 —Ceutetes and iter = 


and 
intercoastal..|_...._ oineueeiiaiaancsin 


ee i ainiriicitintniditcacecteed pttiiminsnncineitintnilas as Resa 
Fe CE arrestee hice ee eniicenipnimd 
a I ites neni 


Total vessel operating revenue___...|_ $__ 
(700) Orsnarine Exranse—Teeutwaren Voracus: 
Oe 2 
OF Rac ee eee ae 22 
10 Subsistence—Purthased domestic. LG 
14 Subsistence—Purchased foreign. 
15 Stores, supplies, and equipment—Purchased domestie 0... _____.__._.. 113.72 
24 Stores, supplies, and equipment— Purchased Ga cctetunisicitsintsumes aisinngguapiceniaaibis 
” 95 Other maintenance expense. a 
I cece ncevneccttcccanniesidinniceiiadacinion on 


15 United States Mail—Foreign.___|___12,185,72) 
6” " ” —Cosstwise 


06 Otherventwiptliete a ee 
Se OUI CO ated cas eecintrnctioms centile Sin 283.045 





Total vessel operating 
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Scampuis B-i 


44 


PAGRIC FAR BAST UNE, INC 
VESSEL OPERATING STATEMENT 
FOR THE PERIOD January 1, 1249 - December 31, 1919 
Service and type of vessel ‘ALL ROUTES - VESSELS CHARTERED TO OTHERS 0 
Number of voyage terminations _........292 ..... Number of nautical miles traveled 
Number of: Voyage days —.._.. 3.316 Days at sea sa is Days in po 
Outward * 















Nomega or Passenoeas Canaizp: 


Oe amen 
~ 93022 |. 310856 | 28800. 





Number of freight payable tons of cargo carried_. 
(600) Oreaarine Reyence—Tenmmaren 









Ng. 820,165.1h | su89,051.3h | s_294,779 


08 Passenger—Foreign.......................| ..-.-.---. ee a a 
12 "" —Coastwise and inter- 

15 United States Mail—Foreigo........|..._.... 

oo = "+" —Coastwise and 


I CO 

OD RO Fee crsenrecoccessemsenijineenes) 

20 Charter revenue * 

24 Other voyage revenue___..._.._......... 

7 Total vessel operating revenue______.. 

(700) Orzkatina Exrende—Taamixate> Voracms: 
2 Expense: 





24 Stores, supplies, and equipment—Purchased foreign __-_____ — eae 
25 Other maintenance expense___...._.._........ - 


35 Fuel aocusinnnstenunuuNtenneencepagasunesensses 
40 Repsire— Performed domestic.................... 
49 Repaire—Performed foreign....._________._.._....- 


66 lasuenee—Well ood machinery. ae 





OU FeO pI erercg dicen ceeenccerceccseeesccomnen 


: 





Total vessel operating OR RE RE AT SE eI 
Diasct Paorrr (on Losg) Frox Vasant Orsrations....._ 





! 


Li 


ee i 


/ 


mH’ fF FE FT 


-MuSe we” GB 
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Scampo.s B-1 F4 


PAGAIC FAR BAST UNE INC 


"VESSEL OPERATING STATEMENT 
FOR THE PERIOD Jamary 1, 1919 ~ December 31, 1919 
Service and type of vessel "ROUTE NO, 2 - VESSELS CHARTERED TO OTHERS 
Number of voyage terminations _...3.00.809.. Number of nautical miles traveled —42,360 
Number of: Voyage days _.__._S8Q in pe 


Nomesa ov Passznosas Canaimp: 











First cless___. aeeennne nen nnnwnnonnnn on meesenennn-nntenevnnnne|nnnnanen 

Calten hen | nnn nnn anne OE | ene 
Quoond class -- 

Tourlot cheme ———————————n | oannnnnnnnen nnn | owen ne ene nnnne | aeeennnnnnnenenenncennnes awe 


‘Thied dew..._.....--...-----_--_____.___........|.......---.. 
GR INI ceriwew ener esecencseeeeweereenennceee fas eerrenineeerseeeenes 
Der cnsccsepreien . 
Number of freight payable tons of cargo carried._|_____ 
(600) Oranating Revencs—Tsammatep 
O1 Freigh¢—Foreign. 
06 ” ——Coastwise and intercoastal_ |... 


08 apaabagesaineintiee 
12 ee and inter- 
coastal ____. 





15 United States Mail—Foreign..._.___|_____ 
— - " —Coastwise and 


(700) Orsaarmo Exrawse—Taaainaran Voracns: 


Vessel Expense: 
« @& Wap onseseasensrensiocssescusmnassapecesonsinusaisosas 0.336,400,67 
10 Subsistence—Purehased domestic 7B 








erences sel 





Total vessel operating expense__ 
Draacr Paorrr (on Loss) From Vasemy Ormmarromm.—.. s 83,746.26 
EEE Se SS EER 
‘ A separate vessel operating statement must be freighters a 
ts Act, 1 are operated on the same route veasels, separate statements must aleo be submitted. 
s Sending saetemsnmn coat ts eaaaieen Feris,cbarere to and from othere—euch_oparatioas 
iasa - oa 
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SceEpo.e 5-1 44 


—_____ PAGE FAR EAST LINE, ING 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD January 1, 1949 - December 31, 19h9 
Service and type of vessel "ROUTE 3 - VESSELS CHARTERED TO OTHERS 0 
Number of voyage terminations.__2 ________ Number of nautical miles traveled 59.) 
Number of: Voyage days 338...“ Days at sean._..273 ss. i in otal 


Nomepan or Passenozns Canerep: 
NE ERG aeimrale — 













Numiber of freight payable tons of cargo carried..|.._.__ 
(600) Orsratine Revence—Teeminated 


15 United States Mail—F. aeeneiaillimerenneinen tee 

ig Cane Sage Moe 

17 Foreign mail. on 
OS 





(700) Orznatine Expanse—Tsawinatep Voracms: 
Vessel Expense: 


Oe enced DES 0, cecrtrnnsnareniiergnmenrnnenece Tinian... 
0 Cititne—Ptet ete - hoa 


14 Subsistence—Purehased foreign. T8200 
15 Stores, supplies, and catenent—Pertend tte ee angle dee 265,190.64. 
24 Stores, supplies, and equipment— Purchased foreign______________. a 
25 Other maintenance expense... RATER emEPnENgREPIEETS hig 28558... 
OO cen DE iene silinetbiinieedilaiattin ciate ial 115,981.97. 
40 Repsire—Performed domestic... ek aa Aha ti2.00 
49 Repaire—Performed foreign... wis 





I SI I cena tierra eres ai 412,060.73 
Drasct Prorrt (on Loss) From Vesemt Ormnarions..__.......................-...-------—--..--- 8 ___1.21,,531..00 





ea ~! VA 


| 
} 
\ 
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Scazpoie B-1 44 


_______PAGIRIC FAR EAST UNE INC 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD January 1, 1949 ~ December 31, 1919 
Service and type of vessel "ROUTE . — VESSELS CHARTERED TO OTHERS ss 
Number of voyage terminations _...]......... Number of nautical miles traveled __19,918 
Number of: Voyage days eaiall Mil aataiaalt 
Nouase ov Passencens Canarep: 


I nsscdeninemmnperentwrveceveennechoconmennal epson 














Second class... 
Tourist class....__._____._ - 
Tannen neerntnecoeeeennen ftememeennecieoneceemmeniel 
Other classes... 

FN cto necintppnccenamscmpvoncnporccennneene 


Number of freight payable tons of cargo carried_.|.._.___. 
(600) Orasatine Revenos—Teemmarep 
01 Setanta one ia 
0 =” —Constwise and intercoastal_ 


15 United States Mail 
“6.” ” ” 

b in’ 
Oe IO cererseiscnmciinmemimenten pained 
20 Charter revenue ®t 


(700) oar Exransa—Traminatep Voracns: 


14 Subsistence—Purchased foreign... ane ne nnn nnn ona 
15 Stores, supplies, and equipment—Purchased domestic... 
24 Stores, supplies, and equipment— Purchased forsign_ 





ee CR FR vrrcrrntcercsncrsceseercesmesmimrmerieneennniamaia see 


Total vensel operating expense OS 


Drascr Prorrr (on Loss) From Vesast Orpnations. 
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Sonsputs B-1 


Number of voyage terminations _._._6 


PACIC FAR EAST LINE INC 


"VESSEL OPERATING STATEMENT 


FOR THE PERIOD January 1, 1949 - December 31, 1949 
Service and type of vessel ‘ROUTE 5 - VESSELS CHARTERED TO OTHERS 


Number of nautical miles traveled 209,069 





Number of: Voyage days 1,916... Days at sea..805 Days in po 


Nomeezn or Passenoens Canarmp: 


Number of freight payable tons of cargo carried__|____. 


(600) Orsaatine Revenvcs—Texminaten 


05 ™” —Coastwise and intercoastal |... 


08 Passe F aden iead esd liencabenecsmealiiemns 
12 ar Centeos and inter- 
15 United States Mail—Foreign........./................. 
16 = om vd ne 

iD ’ 


(700) Orszatiwo Exranse—Tsaminatrep Voracns: 
Vessel Expensc: 





OG Nees ccalicad eae eet rests Soccer ao ee s_._ 80,863.77. 
110,215.9 


14 Subsistence—Purchased foreign. Tg hla 28 
15 Stores, supplies, and equipment—Purchased domestio..0 ~103,155.83.. 
24 Stores, supplies, and equipment—Purehased foreign" POH. 
34:0 nee... 20,558.30. 
Oh Maths teem gees nm sang scenarios aaciasecemcaneactans, “<geeMOe 
40 Repaire—Performed domestic... ---- 973.35. 
49 Repaire—Performed foreign... ae 
55 Insurance—Hull and machinery... 30. 
te iiecctrncshenteranasscescienitconsctateneee rien meres : 


44 






' 


-Vrre 


! 


! 


& FFE 


i 


aa “DS “oO 


Number of freight payable tons of cargo carried.) nnn nee 
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Scasgpu.s B-1 49 


PAGRIC FAR BAST UNE, INC 


VESSEL OPERATING STATEMENT 
FOR THE PERIOD damuary 1, 1949 - December U1, 1949 
Service and type of vessel ‘ROUTE 6 ~ VESSELS CHARTERED TO OTHERS 
Number of voyage terminations ___16 Number of nautical miles traveled 164,66). 
Number of: Voyage days 7)... —- Days at sea _.___566..-s Daysin port. X75 


Outwerd * Intermediate * 





Nowssa ov Passanoses Cannizp: 








DRO ccerenevanconeccennnsnascncannworescenennnconeeeconsnss22tec 





SS ——SSSS===—===== 
(600) Orsaatine Ravence—Temanaten 


oTa@ms: 
01 Freight— Foreign... EE 
Oo ” —Coastwise and interecastal. || 
S- Dernn ge eR sects gcse esesespecesenemeenecpenerennenedfveasenseessnspeeneencneseele 
12 " —Coastwise and inter- 
coastal. 





15 United States Mail—Foreign...... | fe 
16 - - " —Coastwise and 
intercoastal_ 


24 Other voyage revenue... | adie Ean 
Total vessel operating revenue._____.| 40D. 667.95. hte 


(700) Orznarmwoe Exranse—Tsautnatep Vorsons: 
8 Wedel eS oe s_460, 600,83 
10 Subsistence—Purchased domestic 
14 Gubsistence——Purchased Sevelg@ oan ccentisnceweewenenrenseneecwcesteneeessnenens. ‘plies tieeadeis 
15 Stores, supplies, and equipment—Purehased domestie........... 107,310.97. 
24 Stores, supplies, and equipment— Purchased foreign. kk. riestiateie 
25 Other maintenance NI snensintsttanaidenititeneniladesib inns, dbp hlieh 3. 
FE ised Al cress esciccneipnio niente ieee ieniee 
40 Repaire—Performed domestic... 292,09 
49 Repatre—Performed foreign... —s tee 
55 Ineurance—Hull and machinery... eee . 
BB, Barren BB Shines seyenlnssenitlnreemeeiilciniia- one 
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Scaspuiz B-1 44 


PACIC FAR BAST LINE, INC. 





VESSEL OPERATING STATEMENT 
FOR THE PERIOD January 1, 1949 - December 31, 1949 
Service and type of vessel * ~ ELS CHARTERED TO OTHERS 
Number of voyage terminations 1... Number of nautical miles traveled nig tein 
Number of: Voyage days 42 Days at sea 29. Days in port 23 0 


Outward * Intermediate * Inward * Total 


| 


Nomepse or Passencuns Canniep: 


First class... 





waneanmennenceuacnnannnacenan| = =eeTeTe eee e Teen etna es |= Atte TAT Creat Aes e TTT TTT: | oT Tt tl, 





Number of freight payable tons of cargo carried |__| na fee ne nee eens |ennemee nee - 


EE a | Se rns | Sees 
(600) ae Revew os—Teaminaten 


01 Preight—Foreign.. cinannllhictianintninatnine bah Mcnendhchinnsscapenes Biccecctinapasccmnnensen, Gencercsettpienelbeudh Mibgniiodiimmadiie 
CB en innend taken attend cdicdecncctebaninctenstins fpcsnccessncessishiltnbiantiutdhdtiietinninnesiiieesiis 


* Passenger—Foreign.____ ee a eS 
=e and inter. 


is United States lt ashanti acietntinitatestaensnecensndtiliencslpunlilenhd nate tihliresiaiiniitedsinaiiais 
—Coastwise and 
Cnet bn cncceceenec ores aceensnscereniatsiinestfiimsencesenremccumsenses: 
SE iat 200 ccccnnenemnnitiinieindlninandipeinainemepemanitsieell cxesanettidianttianitchimastsntindineecttasapantiiccisitziiaie 
DO Insects anes fe nsemnicenenipseatenctitibiallposeummecastijetssnereenee|pecceieeewenennnssceiadpitdiaditiiesidcaiill 


20 Charter revenue #2. a bqutinshibaetintcovnsineneneiresesamsescesbdnmneaneted ccaneeeen Ds 2U8,75 
Total vessel operating revenue... $.. 5943 eR See maiiteni an 8......59» 300, 
(700) Qanseee Exrewse—Tsauuarep Voraces: 
‘easel Expense: 
Mi) OG nec cctetietwentoensintidinaeatenbenane 








14 Subsistence— Purchased cet ccoumececosapuasuaeséncemne 
15 Stores, supplies, and equipment—Purcbased domestie....... 2,503.86 
24 Stores, supplies, and equipment— Purchased foreign. = 


55 Insurance—Hull and machinery... = OT 


CE 
6 I rtreitrreceeiemnieenmenmee.. cx - 
cccennevsinssiniiiniiatintiinianiininiptaldiictnsattianacainaptninaetinntauta 


$b Gene Ratitcepeemeeenenneennnrnen cena 
III cecsecnsciccespieiaeeceenemntianantttsteiatianeaiveninsisistitsiaanemasannsmesiiaiiiaiailiadiaiaas —____71..778,98 





— —_— 
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(800) INACTIVE VESSELS EXPENSE 
POR THE PERIOD December 31, 19h9 0 












































— | atta rts | Other vessels sera ete 
Number of inactive vessel days 002 ‘ ae nds asigiiinaiand <== 7af-- 
(01) Wages............------------5 262 eee 6. 22s. cer $. 57,127.31 
(07) Subsistence... ; a |____ 9,906.50 
(09) Stores, supplies, and equipment | weveecnnnnsnafenecnennnne ... 4-00. 
sped is sak. nests | = sp i e, 
ce tcnenenpree sesenneeennss-| pea 16, 693,.0. 
(23) Insurance—Hull and machinery qntiin ino 36.29.09 
(25) Insurance—P. & I... | ~—Ateewenee hMa2s 12,130. 7h 
(29) Wharfage and dockage. . | | soeees wnov-e- Dp IM 76. 
(30) Port expenses... stil ; | --nae acl 
(49) Miscellaneous. (charter Hire) Sis ag so ae |. 19s, 39h ouS 
ee [Banana Sanaa 8. Mae TB 
(900), ADMINISTRATIVE AND GENERAL EXPENSE 
Oe ane cea a] i-oiiainamee | Dimetpelinieies 
(01) Salaries of officers... ls nado oad Gi. itn is $_.--.m.....--.....| $...220,985,51. 
(on) Wages of employees... 792y121..Sh)....281.,961.07 | 60,735.27. | 1,134,807.88. 
Oxpenses.. 128, 237,62) me ... 6,000,00.| 13,237.62 
(10) Rent, heat, light, and power... 52,l67,08. 20,997.58... B62 sly |... Tl4p327,20. 
(15) Communication expenses..___.| T2L61619 33,641.62 1h, 609.18 _....125,h11,99. 
(20) Office supplies, stationery, and | 
a Membership ds” adn as) nae ----- Bp 99h. 98 6,599.68.) 68,363.72. 
scriptions... s ...---92,192.,18) 1,985.30 3,012.72 |.......37,189,20. 
(29), Entertaining and solicitation...|......90s76ha66|... 67,505.52.|17,007.86...|......75,275.08. 
(30) Traveling expenses...) __.___. 42,998.74) 11,838.38. | -.-.257S.47._.|-...... 62,412.59. 
(1) Insurance and bond premiums.| 33,208.03) =. | cn) BPN 
OD Pent 5 ircnreeneetersts | .~p> sagt ig ARE MIL.«--0, Sp TERE lesa ngp SLOT bb .|_.... 20,2153. 
(34) Maintenance of office [Cor 
ment. Qo Bad. Ma)... 3S2ISM. |e Le PoE 22 2,708.53. 
(44) Miscellaneous’... |-- 82a 77a! 94798073.) nGo6s67.| 9h,borda. 
etant Ae eT eee IR nnvnn-ecee|ee -AGDy HS O._|_ Dhl. 


Automobile. Eoense......... |... 13,929,u)) 13,928.07 | 3,130.96... 30,989 dae 





(670) AGENCY FEES, COMMISSIONS, AND BROKERAGE EARNED 





Manny feee itis: Bo. nsec tet A cee iokiatascaunterosinina | Dinicntnntnmnnie ...€33T3 02h. 








Commissions... a ee heen eae is Jeol : <eiesaieiiniiaaees 
| 
Brokerage... _......_. call id a coal sii 55.59. 








t These columns are required to be filled out only by companies holding operating-differential subsidy contracts under title VI 
of the Merchant Marine Act, 1936. 

* The amount shown opposite ‘this classification, as miscellaneous,” must not exceed 10 percent of total administrative and 
general expense. Major Speen for which no classification is ant. ‘on this schedule should, therefore, be deseribed in the space 
provided oder this classificatio 


*Per telegram dated s[19] 51 from Mr. Tatten. 


, (81) 
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AMERICAN PRESIDENT LINES 


JILL CALIFORNIA STREET+SAN FRANCISCO 4, CALIFORNIA U.S.A. 


Trans-Pacific Service « Round-World Service 


March 21, 1960 


The Honorable Emanuel Celler 
Antitrust Subcommittee of the 
Committee on the Judiciary 

House of Representatives 
Washington 25, District of Columbia 


Dear Sir: 


There has recently come to our attention a statement of "Profits 
from Vessel Operations -- Far East Trade, American President Lines" pur- 
porting to show to your Committee "net profits" for the years 1949 to 
1958, inclusive. The amounts used were taken from our annual report to 
the Maritime Administration, Form 172. The amounts are not "net profits" 
and were not described as "net profits" in Form 172. Rather they are 
voyage revenues after the deduction of vessel and voyage operating ex- 
penses, including charter hire, but before depreciation, taxes, recap- 
ture, general and administrative expenses, advertising, interest on mort- 
gages, and construction-differential refunds. The actual net profits 
earned on the voyages are much less. 


We find that some errors were inadvertently made in taking off 
the net revenues described in the preceding paragraph from our Forms 172, 
In order that you may have available the actual net revenues so obtained, 
we attach a schedule showing for each voyage we think comes within your 
intended meaning of "the Far East Trade," a terse description of its 
route, the name of the vessel, the type of ship, whether subsidized or 


non~subsidized, whether chartered from others or owned, and the net reve- 
nue as above described. 


We should like you to accept this letter and statement for the 
Committee record which, we are informed, will go to the printer shortly 
after March 22. If you wish to have the net profits from the same voy- 
ages we can supply them and will do so if you request it. 


Yours respectfully, 


COBB ylbo, 


Arthur B. Poole 


Vice President and Treasurer 
ABP:D 


Encls. 
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per diem charter to Board of Supplies, Executive Yuan 
Voyage 11 


Note 3: Vessel under 
for 51 days 
Controller Division (Accounting) 
2, 1960 
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AMERICAN PRESIDENT LINES, LID. 
1951 VOYAGE TERMINATIONS IN 


ey ey 


CALLS ADDED TO (OMITTED FROM) NET VOYAGE REVENUE 





VESSEL REQULAR T/P ROUTE 
VESSEL AMD VOYAGE NYE _ Detail 
@ESIDIZED - OWNED 
$6 PRESIDENT BARRIBOH 8 C3-5-A2 - $160, 964.47 
a : ene 
5 FIRSITENT JEFFERGON 20 C3-6-Ws . @1, 113.20 
PRESIDENT MADISON . > 60, 492 .. 
mn a : . 5, 
so” . U2, 79. 
— * - 101,119 
98 PRESIDENT 2 » 107, 483. 
= 7 - 48,583.75 
25 i vi ioe 
26 ” - eG 
88 PRESIDENT PIERCE e - ke, 299.29 
an . 118, 535.88 
a S - 129,710.70 
- 115, 397-05 
#6 PRESIDENT TAPT s ; . UkSpss 
3: ae 
27 7 - 183,615.58 
29 . kee 
96 PRESIDENT ARTHUR  2(3) AP3 “ _ Bros 
{ORL OMNED - SUBSIDIZED $3,057, 577-12 
Re « SUBSIDIZED 
BAREBOAT - CHARTERED 
LIES 22 C-2(Reefer) Seattle (Manila) (EK) $(35,349.36) 
33 : Seattle, Adak 4 28,297.52 
so a oan (Jap) ‘cine 
6° Seattle, (Mla) (HK) (Japan 16,5732 
SHOOTING STAR a. (eniiaS 23,196 
2° Seattle, ‘Jayan) 825.0% 
: . Seattle, fin 28,506.80 
. Seattle, (HK 26,025 .63 
{ORAL BAREBOAT CHARTERED - NON SUBSIDIZED Uke, 859.2: 
(RAND TOTAL. $3,200, 436 29 
Hote 1: This shows the variations for voyages 


47063 O—60—pt. 1, v. 556 
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8S PRES, GRANT 2 3-8-0 - $ 51,267.68 
3 * - aD 
S8 PRES, JEFFERSON 21 - TTO 
5: ae 
os PRES. ADSORB . - 123, 7a-a5 
Bec . 125,395 .1h 
—_— * - 36,690; 
32 7 - 117,407.03 
SS PRES. MoKINLEY 2 > zs eee 
29 a oe 72,430.07 
30 _ = 3,136.50 
31 » = 72,121.7% 
8S PRES, PIERCE = - - ee 
8S PRES, TAFT s . ‘ Bam 
° " > ° 
32 i ” poh en) 
TOTAL OWNED - SUBSIDIZED $1, 725,649.39 
BAREBOAT CHARTERED 
NOT SUBSIDIZED 
MS LIGHTNING a C-2 (Reefer) Beattie, Adak BK) (Mla $ (2,560.00) 
= HK) (Mla 13, 
29 ° Seattle HK) (Mia) (Jepen) 25,613.08 
30 ° Seattle BK) (Me 28, 308.7% 
2 « Seattle EK) (Mle 16, THT 
32 . Seattle, Ak Ma 319539 
3 " Seattle Mia) (Jaren) in, T9-n7 
MS SHOOTING STAR 5 « Seattle EK) (0a 213 
6 “ Seattle, Adak {Japan} i’oe he 
i e Seattle, Adak (40 ao.) 
2 , Beattle, Vanc. * Ma, h35-63 
. 30. 
e: (ae rm iia} (Sevens _ pocsrscis 
TOTAL BAREBOAT CHARTERED - NOT SUBSIDIZED ___ 330,676.65 
GRAND TOPAL $2,076,328 


Note 1: This colum shows the variations for unsubsidized voyages in ports 
of call from the Transpacific Freight Service defined in Operating- 
Differential Subsidy Agreement. 


Note 2: Net revere is the difference between gross revenue and voyage 
operating expense. This net reveme is termed “Direct profit (or 
loss) from vessel operations” in Schedule 3002 of MA Form 172. Net 
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. JEFFERSON 3-8-5 ° ’ 
Z : . 92,657.61 
ote - 71959.08 
86 PRES. MADISON 3 . ° 7453.32 
35 : - 08 
e: so 
93 PRES, MoKINLEY 3 . e ef a8} 
5° - r 
% - OTS ke 
98 PRES, PIERCE 33 - » T1562 
3 ; Rah Y 
% Z - 3 
$8 PRES. TAFT yo a Zope 
. 3 Sle 
TOTAL OANED - SUBSIDIZED $1,681,670.86 
(DER _BAREBOAT CHARTER 
WOR SUBSIDIZED 
8 LIGEDTING 8 C-2 (Reefer) Seattle, Adak (HK) (Min) (Japan) $ 37,616.90 
e Seattle, Adak (EK) (Ma (Soren (20> 65-12) 
z ° Seattle EK) (Ma) (Jepen 47,649.27 
* Seattle BK) (Ms 6,161.73 
2 ° Seattle EK) (Ma 234031.97 
° Seattle EX) (1a 26,050 
Sof Se Sem gare 
16 SHOOTING STAR 12 " Seattle, Adak (BK) (ila (9,825.85) 
3 ° Beattle EK) (a 22,901. 
* Seattle EK) (Mis) (Japan) 57,947.97 
15 ° Seattle EK) (Mia 504.2h 
6 « Seattle EK) (a 385130-05 
4 " BK) (ie 26,094 
° Seattle aK) (Mla 20,378.66 
19 * Seattle EK) (Mla 61,144.76 
20 ° Seattle, Adak (EK) (ia 
TOTAL BAREBOAT CHARTERED - NOT SUBSIDIZED 460,118.84 
88 SONOMA 19 Regular schedule __(62, 420.23) 
(RAND TOPAL, $2,072,.362.47 
Note 1: This colum shows the variations for unsubsidised voyages in ports 


fear sts tome 
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VESSEL AND VOYAGE 


QRED _- SUBSIDIZED 
88 PRESIDENT GRANT 29 
30 
31 
32 
88 PRESIDENT HARRISON 19 
20 
21 
88 PRESIDENT JEFFERSON 31 
32 
33 
34 
88 PRESIDENT JOHNSON 13 
14 
15 
16 
17 
88 PRESIDENT MADISON 


88 PRESIDENT PIERCE 
88 PRESIDENT TAFT 


8S PRES. VAN BUREN 


TOTAL OWNED - SUBSIDIZED 


UNDER TIME CHARTER 
NOT SUBSIDIZED 


88 AUDREY 15 
88 GEORGE M. CULUCUNDIS 5 
6 


88 HAROLD D.WHITEHEAD 17 


AMERICAN PRESIDENT LINES, LTD. 
1954 VOYAGE TERMINATIONS IN 


TRANSPACIFIC FREIGHT SERVICE 
Deemed to represent operations in "Far East Trade" 


VESSEL 
—tiz 


MONOPOLY PROBLEMS IN REGULATED INDUSTRIES 


CALLS ADDED TO (OMITTED FROM) NET VOYAGE REVENUE 
REGULAR T/P ROUTE (Note 2) 
(Note 1) Detail Total 


$ 14,191.63 
(35,873.63) 
61,723.12 
49,697.48 
12,970.56 
(49,730.63) 
137,640.84 
(13 ,366 .63) 
(26,153.40) 
20,152.62 
78,553.21 
47,628.83 
(7,688.91) 
24,797.28 
44,749.04 
4,191.73 
9,354.13 
(9,562.75) 
67,919.18 
44,621.65 
15,614.66 
9,269.17 
(32,000.00) 
(35,382.54) 
34,947.94 


11,602 .46 


(1,444.05) 
1,313,70 
(23,168 .09) 


8,032.79 


(Hong Kong), (Manila) 


Seattle (Hong Kong) (Manila) 


TOTAL UNDER TIME CHARTER - NOT SUBSIDIZED 


UNDER BAREBOAT CHARTER - NOT SUBSIDIZED 


88 LIGHTNING 43 
ote 
45 
46 


47 


at 
ae 
88 SHOOTING STAR 21 
22 
23 
24 
25 
26 
27 
28 


Seattle,Adak (Hongkong) (Manila) 
(Hongkong) (Manila) 
Seattle,Adak, (Hongkong) (Manile) 
Honolulu (Hongkong) (Manila) 
Seattle,Adak,Pearl Harbor, 
(Hongkong) (Manila) 
Pearl Harbor (Hongkong) (Mla) 
Seattle,Adek (Hongkong) (Mla) 
Seattle, (Japan) ,Hongkong , (Mla) 
Seattle (Hongkong) (Manila) 
Seattle, Honolulu (HongkongJMla) 
Seattle (Japan) (Hongkong) (Mla 
Seattle,Honolulu,Adak (Hkg) (Mla) 
Seattle (Hongkong) (Manila) 
Seattle,Pearl Harbor (Hkg) (Mla) 
Seattle (Hongkong) (Manila) 


(32,207.85) 
4,816.15 

(25,395.59) 

(22,241.70) 


14,693.38 
(99,364.88) 
48,910.70 
44,352.15 
(12,861.49) 
(27,650.46) 
29,145.64 
(17,245.06) 
(30,950.23) 
(16,345.77) 


TOTAL UNDER BAREBOAT CHARTER - NOT SUBSIDIZED 


GRAND TOTAL 


Same footnotes apply as for year 1953. 


$ 479,807.04 


(15,265.65) 


14,081.54 


128 , 263.4 


$ 336,277.92 
see 


| 
) 


| 


| 
| 
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AMERICAN PRESIDEN? LINES, LIED. 
1955 VOYAGE TERMINATIONS IN 
SERVICE 
CALLS ADDED TO (OMITTED FROM) NBT VOYAGE REVENUE 
VESSEL REGULAR a ROUTE ren 
VESSEL_AND VOYAGE TYPE Detail otal 
NED - 
98 PRESIDENT GRANT V-33 C3-8-As - $ 46,795.09 
66 PRESIDENT HARRISON 22 C3-S~A2 - 31,426. 
os - oe 
2h - r 97,836.93 
25 = Bs - 
26 = 7 43, 00 
88 PRESIDENT JOHNSON = - 42,051.73 
» * - 62,212.70 
. ian . 111,635.12 
a1 " 5 103,143.49 
STINE? WOKIMLEY hd C3-5-Ah - soserhse 
88 _ 7 . 
42 ‘ “ 45,044.52 
— <F . 104,972.02 
88 PRESIDENT TAFT 4g 0=C" - 127 03-88 
oe . 9+, 768.98 
eS * o 115,670.65 
45 ; re 101,927 .86 
46 . 46,453.89 
88 PRESIDENT VAN BUREN 19 C3-S~A2 - ae 
= * . 90,240.74 
21 cx . 199,704.26 
22 . S 71,706.21 
23 " ‘i e 
ORAL OWNED - SUBSIDIZED $2,102,791.26 
a a 
88 EDISON MARINER 35 Bc-2 Seattle, (Hong Kong), tm $(3,034.58 
88 JOHN B. KULUKUNDIS $ ? Astoria, fans Kong), (Manile (4,897.32 
88 JOHN B. WATERMAN 52 C2-8-E1 Hong Kong), (Menila 108,312. 
TOTAL TIME CHARTERED - NOT SUBSIDIZED 100,380.78 
UNDER BAREBOAT CHARTER 
“Wt Sisipee> SCS 
ae $ 
88 LIGHENING 50 C-2 (Reefer) Adak, Seattle, (HK), (Jap. ) (0.a)50, 4a 30 
51 ° Guam, Seattle, (EK) (Mia) (41,750.08 
52" «= Seattle, (HK), (Manila), (Japan) (18,199.86 
88 SHOOTING STAR 29 . Seattle, Adak, (Mla), (BK), (Jap) 38,078.81 
30 “ Seattle, (ax), Gas. }, (Japen) is, 355.14 
x _ Seattle, » (Me. (27,598.78) 
32 ? Seattle, Hawaii, (H.K.), (Ma.) 31,507.02 
33 . Hong Kong), ( 
* sy Seattle, Adak, (H.K.), (Manila, (17,641.71) 
35 o Seattle, Adak, (H.K.), (Manila , 861.43 
36 7 Seattle, (Hong Kong), ( __1,551-62_ 
TOTAL BAREBOAT CHARTERED - NOT SUBSIDIZED __113,951.64 


3002 
of MA Form 172. Net revenue is determined before deductions for depreciation, mortgage 
interest, administrative and general expenses, advertising, CDS refund, taxes and re- 

pws capture. Operating-differential subsidy is also excluded from net revenue. 
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aw = eT 


OWNED - SUBSIDIZED 
OWNED - SUBSIDIZED 


88 PRESIDENT HARRISON V-27 C3-S-A2 - el 
ao : * Bere ome 
29 - - 805.05 P 
30 ad 9160.86 88 
one abe ‘aoa 
ak ; 109,859.51 
25 “4 - 81,720.62 $8 ? 
—. = - Ob ,653.88 
es - 095.56 
88 PRESIDENT McKINIZY 44 €3-S-A4 - Us hah. 5 
45 . - 80,535. 
46 " . 146,447.86 6 
u e 127, 958-49 
e - 63,312.93 sf 
88 PRESIDENT TAFT 47 ° 9,219.82 
48 " e / 80,249. I 
» «6° - 91,185.10 e 
so” " 189,418.41 
52 7 - 156,701.30 
8S PRESIDENT VAN BUREN 2h C3-S~-A2 - 12,548.09 
25 re - 78,526.51 88 1 
26 - 51,806.32 
a . - oes 
TOTAL OWNED - aa $2,200,060 
OWNED - HOT. SUBSIDIZED 
88 HOOSIER MARINER 2 Ck Portland, Longview o Odie $ 82,691.29 
3 P Longview, Seattle, * pass} x} 85,002.20 | TO. 
, "“ Seattle, Portland, x 212 
TOTAL OWNED - NOT SUBSIDIZED 266,992.61 
UNDER TIME CHARTER ~ es 
s 
88 WILD RANGER 100 EC-2 New peer 56 (Mia.)(H.K.) $ 625 | s 
88 ANNISTON 5 “ ‘(Hong fans Tonal, Dosti 6,771 | 
88 PACIFIC TRADER en ; (ie Ke ae (393969. 3h) 
88 OCEAN DINNY 1 c-2 Portland, T2;727-78 5g 
so "(omg tangs SES | 
nemesis 5) 176,810.83 | oy 
UNDER BAREBOAT CHARTER - 
8S SHOOTING STAR 37 C-2 (Reefer) ‘Seattle, (H.K.), (Mia.) (9,027.55) 
GRAND TOTAL $2,568,212. 


Bote 1: This colum shows the variations for unsubsidized vayages in ports of call from the Trem | 
Pacific Freight Service defined in Operating-Differential Subsidy Agreement. 

Hote 2: Net revenue is the difference between gross revenue and voyage operating expense. ‘This 
net revenue is termed “Direct profit (or loss) from vessel operations” in Schedule 3002 | 


of MA Form 172. Met revenue is determined before deductions for depreciation, mortgage 
interest, ve end general expenses, advertising, CDS refund, taxes and re- 
capture. Operating-differential subsidy is also excluded from net revenue. 
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96 PRESIDENT HARRISON 


98 PRESTIENT MoKINLEY 
98 PRESIDENT TAFT 
98 PRESIDENT VAN BUREN 


$8 MAGNOLIA MARINER 


ov run Bo ot BE SSURSSCESS BARES 


(HED = NOT SUBSIDIZED 

98 FRESTUENT BUCHANAN = 31 

$8 PRESIDENT HARDING 30 

88 BOOSTER MARINER 3 
7 

88 LONE STAR MARINER . 


t 
1 





8 
& 


8 
sasah esshassaneaezs ah 
$ 


3 
® 


C-4 (Mariner) 


aivSvSivatieesassicecestG 
: 


AP3 faa $ ane 
c+ = Port., A i a 


" Seattle, 3a 








$2,180,437 .66 
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Sheet 2 of 2 





anion SS 


Subtotal Brought Forvar! $2,576, 35,55 
UNDER TIME CHARTER 
OP SUBSIDIZED 
8S FREDERICK C. COLLINS 42 EC-2 Portland E i $ 1, 733-08 
oo Vancouver, Wash. 11,191.68 
68 OCEAN DINKY 5 ce Longview 43,028.77 
5 * Seattle (6,147.75) 
TOTAL UNDER TIME CHARTER - NOT SUBSIDIZED 62,805.75 
UNDER _BAREBOAT CHARTER 
NOT SUBSIDIZED 
88 HUNTER VICTORY 2 Are Tacoma (HK) (mia) —{TL Ta) 
GRAND TOTAL $2,562,438. 


Hote 2: Net reveme is 
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96 PRESIDENT ARTHUR = = - 
s6 PRESIDENT HARR ISOS z C3-8-#2 = 
39 = - 
ho ° - 
ae. - 
96 PRESIDENT JOHNSON 3 = - 
3 ° ° 
% . e 
37 = o 
68 PRESIDENT VAN BUREN 34 - ° 
3 7 ° 
et 
68 HOOSIER MARINER = ca (Mariner ) . 
5 ° 
6 . é 
88 MAGNOLIA MARINER I z - 
9 o ° 
10 * - 


= BE 


$210,671.76 
32,175 -59 


5426 
(66.15.37) 





$1,951,332.46 
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Subsequently, the committee received the following: 


Groomir&u p, 


SHHEAWISHNE ww Company 


Hon.Emanuel Celler 
Antitrust Subcommi 
Committee on Judic 
House of Represent 


P.O. BOX 1450 
HOUSTON I!, TEXAS 


March 3, 1960. 


,Chairman 
ttee 

iary 
atives 


Washington 25, D.C. 


Dear Sir: 


We are pleased to enclose herewith certain financial 
data pertaining to our Company together with an explanatory 
memorandum which we would like to have made part of the 
record in connection with hearings of your Committee on the 


Ocean Transportation Industry, 


attachment 


Very truly yours, 


FIELD re COMPANY 
Crs. \: B 4 


wet. Ate 


<n Sie T, Lester\ 
Senior Vice Prestdent 





to 





al 
ry 
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BLOOMFIELD STEAMSHIP COMPANY 


Brief Explanation of Supplementary Financial Data Furnished 
by Bloomfield to the Celler Committee on the Ocean 


Transportation Industry. 


EXHIBIT I 
Exhibit I summarizes in one statement for each of years 1954 
to 1953, inclusive: 
(A) Capital necessarily employed 
(B) Total net worth 
(C) The amount of operating-differential subsidy 
recapturable by the United States, 
(D) Net earnings from subsidized operations 
after recapture 
(E) Net earnings from all operations after recapture 
(F) The amount of dividends paid in cash. 
A brief discussion of each of the categories and the related 
percentages follows: 
(A) Capital Necessarily Employed. 

Capital Necessarily Employed, as calculated in accordance 
with General Orders of the Maritime Administration restricts 
includable assets to those currently employed in subsidized operations. 

The percentage of "Capital Necessarily Employed" to total net 
worth ranged from low of about 49% to a high of about 73% during 
the five year period. 
(B) Net Worth 
These amounts represent the aggregate of the Capital Stock 


Account and earnings retained in the business. 
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cCy"'Recaptere 
The amount of operating-differential subsidy recapturable 
by the United States based on "Capitai Necessarily Employed", Subsidy 
recapturable during the five year period totals $834,312. 
(D) Subsidized Earnings 
These earnings are compared to "Capital Necessarily Employej. 
both before amounts of excess earnings deposited in reserve funds 
and after such deposits. 
(2) Earnings from all Operations 
These earnings compared to total net worth both before 
amounts of excess earnings deposited in Reserve Funds and after 
such deposits. 
(F) Dividends 
This shows that no dividends have been paid by Bloomfield. 
All earnings were retained in the business to help meet future financis | 


obligations of a ship replacement program. 








‘3 
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